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Australian'l'axation Office Self-managed super fund trustee declaration

I understand that as an individual trustee or director of the corporate trustee of
Funci nanre

I am responsible for ensuring that the fund complies with the Superannuation lndustry (Superuisian) Act 1993 (SISA) and other
reler,¡ant legislation. Tlre Cornmissioner of Taxation (tlre Commissioner) has the aulhority and responsibilily for administering the
legislation and enforcing the fund's compliance with the law.

I must keep rryself informed of changes to the legislation relevant to the operatìon o{ my funcj and erìsure the trust cieeo is kept
up to ciate in accordance with the lar¡¡ ancì the needs of ihe members,

lf I do not cornply wìth the legislation, the Corrmissioner rnay take the following actions:
r irnpose administratir,e penalties on me
u girre me a written direction to rectify eny conlravenlions or underlake a course ol ecucation
È enter into agreements r¡,itlr me to rectify any contra\€ntions of the legislation

"r disqualifu rne fronr being a trustee or director of a corporate trustee of any superannuation fund in the future
I remove the fund's cornplyìng status, nrhiclr rray result in significant adverse tax consequences for the fund
.r prosecute rne uncier the law, which may result in fines or innprisonment.

Sole purpose
I understand it is my resporrsibility to ensure the fund is orrly maintainecj for tlìe purpose of provioing berrefits to the tnernbers upol-l

their retirement (or attainment of a certain age) or their beneficiaries if a meml¡er dies. I understanci that I shoulo reçlularly evaluate
rr¡hether tlre funci conlinues to be the appropriate r¡ehicle lo meet this purpose.

Trustee duties
I understalrd that by lar¡r I must at all tinres:

N act honestly in all nìatters concerning the fund
,s exercise skill, care and diligence in managing the funci

:r act in the best interests of all the ¡ner¡bers of the funci
s ensure tlrat nrernbers only access lheir super benefits if tlrey irarre met a legitirnate condition of release
,* refrain lrorn entering into transactions that circumr¡ent restrictìons on the payrnenT of benefits
?r ensure that my rnoney anci other assets are kept separale from the rnoney and otlrer assets of the funo
x lake appropriate aclion to prûtect the fund's asseis (for exanrple, har¡e sufficient evidence of the ownership of funri assets)
.,, refrain from entering into any contract or do anyihing that r,vould pre',rent nre from, or lrirrdelne irr, properly performing or

exercising rly I'unctions or powers as a trustee or direclor of lhe corporate trustee of lhe funo
i¡ allow all members of the fund to have access to information anci ciocun'ìents as required, incluciìng oetaìls about

- the financial situatior-r of the fund

- the investments of the fund

- the members' beneJit entitlements.

I also understand that by larv I rrust prepar€, implement and regularly rerrier¡'¡ an investment strategy having regarcì to all the
circunrstances of the fund, which include, but are not limiteo to:
'; the risks associaled with the fund's ìnvestments
¡,, the lìkel\¡ relurn from investments, taking into account the funo's objeciìves and expectecì cash flow requiretnents
,r invest¡nent cìiversity anci the funcì's exposure to risk due to inadequate cìiversification
q the liquidity of the funci's inr¡estments har.,ing regard to the funci's expecteci cash flow requiremetrts in discha.rging its existing

and prospective liabilities (inclucìing beneÍit payrents)
;,r whetlrer the trustees of the fund should lrold insurance cover for one or more mernbers o{ the funcl.

Accepting contributions and paying benefits
I understand that I can only accept contributions and pay benefits (irrcome streams or lump sums) to tnembers or their beneficiaries
rr:hen the conditions specified irr tlre law and the fund trust oeeci hat¡e been t¡et.

lnvestment restrictions
I understand that, as a truslee or ciirector of tfìe corporate truslee o1 lhe funci, subject to certain limited exceptions specified in the
larr¡, I an prohibited from:

': lenciinE trone_v oi tlre funci to, or proviciing firrancial assistance to, a rnember of the funcl or a tneml¡er's relative (financial

assistance trealrs any assistance that improves the financial position of a person clirectly or inciirectly, inclucìing the prorrision

of credit)
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q acquiring assets (other than business real propefty, listed secr"rrities, certairr in-house assets and acquisitions nracje uncjer mergers
allowed by special determinations or acquìsitions as a result of a breakdcwn of a relationship) for the funcì froni menrbers or other
related parties oí tlre fund

*i borrowing money (or maintaining an existing borrowing) on behalf of the firnd except in ceftain limitecl circumstånces (wlrile lirlileo
r'euuurse br-rrrowing arrar rgerrrer ri!; are ¡:errrriLLeci. Li rey oarr be oonrpiex arreì pariiouiar cr:rcjiri<lns r¡rusi be met ro errsure thai iegai
requirements are not breached)

* having more than Solo of tlre market value of the funci's total assets at the enci of the income year as in-house assets (these are
loâns to, or investments in, relateci partìes of the funci - Ìncluding trusts - or assets sulrject to a lease or lease arrangement
between the trustee and a member, relative or other relaied pady)

+ entering into investments that arc not rnacie or maintairred on an arrn's length (commerc al) basis (thìs ensures the purchase or
sale price ot tlre fund's assets and any earnings from those assets reflects tlreir market value).

Administration
I underst¿¡ncl thal the trustees of the funci must:

'n keep and retain for at least 10 years

- minutes of all trustee meetings at which ¡natters affecting the funci were considereo ithis inclucies investmenl ciecisions and
decisions to appoint members and trustees)

- recorcjs of all changes of truslees, including directors of the corporate lrusTee

- each trustee's consent to be appoirrted as a trustee of tlre fund or a director of tlre corporate trustee
- all trustee declarations

- copies of all reports girren to rnembers
,ã ensure that tlre follor,i'ing are prepared arrd retaineci for at least fir¡e years

- an annual staierrent of lhe financial position of the funcj

- an annual operating statement

- copies ol all annual returns lociged

- accounts and slalernents that accr¡raiely recorcl ano explain the lransactions ancj financial positiorr of the funci

i appoint atr approrrecì SMSF auciitor eaclr year, no later than 45 days before the due oate for lodgment of the funcj's annual return
arrci pror,ricle documelrts to tlre auditor as requested

x locige the fund's annual retr.lrn, completed in ils entirety, by the due cìate
* notify the ATO within 28 ciays of any changes to ihe
- membership of the fund, or trustees or ciireclors of the corporate trustee

- name of the funri

- contact person ancj their contacl details

- postal acjdress. registerecì acioress or acidress for service of rrotices for lhe fund
x notifu the ATO in writing within 28 cìays if the funcj becomes an Australian Pruaential Regulation Authority (APRA) regulated furrd.

DECLARATION
Bv signing this declaration I aci<r'towledge that I understand m)/ duties anci rcsponsibliû'es as a lrustee or director of tlrc
carporate trustee cf the self-managed su¡serannuatíon fund namecl on this ciec{aration (or if the funcj's narne changes, ihat neme).
I understand that:
a I must ensure this document is retained for at least iA years or while I remain a trustee or ciirector of the corparaie lr¿rsfee

(whichever is longe") and, if I iail to cio this, penalLies mat/ apply.
iû I may have to make this document available for inspection b¡t a member of staff of the ATO at'td, if I fail to cio this, penalties

ntay apply.

'a I do not have access ta the go',ternmetlt's financial assistance program that is available ta trustees of APRA requlated ft¡rtds
in the case of fina¡'¡cial lass ciue to fraudulent cortduct or theft.

Trustee's or director's name

Trustee's director's signature

Date
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