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Note 1 - Statement of Significant Accounting Policies

The following significant accounting policies have been adopted in the preparation and presentation of the financial 
statements. They have been consistently applied in the current and previous periods unless otherwise stated to ensure the 
financial information satisfies the concept of relevance and reliability.  
      
(a) Statement of Compliance

The trustees have prepared the financial statements on the basis that the superannuation fund is not a reporting entity 
because it is not publicly accountable and is not required by law or governing document to prepare financial statements that 
comply with Australian Accounting Standards. The financial statements are therefore special purpose financial statements 
that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act 1993 and 
Regulations 1994, the trust deed of the fund and the needs of members.

(b) Basis of Preparation

The financial statements have been prepared on a cash basis using historical costs convention unless stated otherwise. For 
investments and financial liabilities, they are measured at market values. 

The financial statements are presented in Australian dollars, which is the functional currency of the fund.   

(c)  Use of Accounting Estimates and Judgments

The preparation of financial statements requires the trustees to make judgments, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets and liabilities, income and expenses.  The estimates 
and associated assumptions are based on historical experience and various other factors that are believed to be 
reasonable under the circumstance, the results of which form the basis of making the judgments.  Actual results may differ 
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised and in any future period affected.

(d) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks or financial institutions and short-term, 
highly liquid investments that are readily convertible to cash and are subject to an insignificant risk of change in value.

(e) Foreign Currency

Any foreign currency transactions during the financial year are brought to account using the exchange rate in effect at the 
date of the transaction. Foreign currency monetary items at reporting date are translated at the exchange rate existing at 
reporting date. Exchange differences are recognised in the operating statement in the period in which they arise.

(f) Valuation of Assets 

Investment

An investment is initially recognised when as a result of past transactions or events, the Fund controls the future economic 
benefits expected to flow from the asset. 

The investment assets are firstly recorded at cost, being the fair value of the consideration given. After initial recognition, 
they are measured at market value. Gains or losses arising from changes in market value are recognised on the Operating 
Statement in the periods in which they occur. 
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Market value as defined in s10 of SISA 1993, in relation to an asset, means the amount that a willing buyer of the asset 
could reasonably be expected to pay to acquire the asset from a willing seller if the following assumptions were made:

i. that the buyer and the seller dealt with each other at arm’s length in relation to the sale;
ii. that the sale occurred after proper marketing of the asset; 
iii. that the buyer and the seller acted knowledgeably and prudentially in relation to the sale. 

As disposal costs are generally immaterial unless otherwise stated, market value approximates fair value.

Market values for various types of investment have been determined as follows:
i. listed securities, government and other fixed interest securities for which there is a readily available market quotation, 

the valuation is recorded as the last quoted sale price as at the close of business on reporting date. If the listed 
securities are foreign, they are also converted to Australian dollars using the exchange rate at the close of business 
on the reporting date;

ii. unit trusts and managed funds are stated by reference to the unit redemption price quoted by the fund manager at the 
end of the reporting period;

iii. unlisted investments are stated at the Trustees’ valuation based on estimated market value at balance date; or where 
necessary, upon external valuers’ expert opinions;

iv. Investment properties are carried at market value and are held for the purpose of generating long-term rental yields 
and capital appreciation. The Trustees give consideration to the value of the investment property each financial year 
and revalue when a significant event occurs or when deemed appropriate. Where an external valuation has been 
obtained, the valuation is based on objective and supportable data and has been carried out by a property valuation 
service provider or qualified independent valuer as appropriate.

Financial Liabilities

The Fund initially recognises a financial liability on the date it becomes a party to the contractual provisions of the 
instrument. 

Financial liabilities including credit balances of hedging instruments and derivatives are measured at market values as at 
the reporting date. Any change in market values of the financial liabilities since the beginning of the reporting period shall be 
included in the profit or loss for the reporting period. As disposal costs are generally immaterial, unless otherwise stated, 
market value approximates fair value.

Receivables and Payables

Current assets such as accounts receivable, which are expected to be recovered within twelve months after the reporting 
period, are carried at nominal amounts which approximate the fair values. 

Accounts payable are recognised when the Fund becomes obliged to make future payments resulting from the goods and 
services received, whether or not billed to the Fund and are carried at nominal amounts which are equivalent to fair values.

(g) Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Fund and the revenue can 
be reliably measured. Revenue is measured at the fair value of consideration received or receivable. The following 
recognition criteria relate to the specific items of revenue the Fund receives:

Interest 

The interest revenue is recognised by the Fund on a cash receipt basis, unless the Fund chooses the accrual method and 
the amount can be reliably measured by reference to the principal outstanding and using the effective interest rate of the 
instrument calculated at the acquisition or origination date. 

Dividend Revenue

The entitlement to a dividend is based on the date the shares are quoted ex-dividend; the actual dividend revenue is 
recognised by the Fund when it is received. 

Distribution Revenue

Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distributions and 
if not received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market 
value.

Rental Income

Rent from investment properties is recognised by the Fund on a cash receipt basis. 
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Movement in market values

Changes in the market value of investments are determined as the difference between the market value at balance date or 
consideration received (if sold during the year) and the market value as at the prior year end or cost (if the investment was 
acquired during the period). All movements are recognised in the Operating Statement.

Contributions and Rollovers In

Contributions and rollovers in are recognised when the control and the benefits from the revenue have been attained and 
are recorded by the Fund, gross of any taxes, in the period to which they relate.

(h) Income Tax

The income tax on the benefits accrued as a result of operations for the year comprises current and deferred tax. Income 
tax expense is recognised in the Operating Statement.

Current income tax expense is calculated by reference to the amount of income taxes payable in respect of the taxable 
income for the year using tax rates enacted or substantively enacted by reporting date and any adjustment to tax payable in 
respect of previous years. Current tax liabilities (assets) are therefore measured at the amounts expected to be paid to 
(recovered from) the relevant taxation authority.

Deferred income tax expense reflects movements in deferred tax liability balances during the year as well as any unused 
tax losses.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the assets 
are realised or the liabilities are settled and their measurements also reflect the manner in which the Trustees expect to 
recover or settle the carrying amounts of the related assets or liabilities.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent that it is 
probable that future taxable profit will be available against which the benefits of the deferred tax assets can be utilised. 
Deferred tax assets are reviewed at each reporting date and are reduced to the extent it is no longer probable that the 
related tax benefits will be realised. 

Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is intended that net 
settlement or simultaneous realisation and settlement of the respective asset and liability will occur. 

Deferred tax assets and liabilities are offset when a legally enforceable right of set-off exists, they relate to income taxes 
levied by the same taxation authority and the fund intends to settle the tax assets and liabilities on a net basis in future 
when they are realised.  

The financial report was authorised for issue on ....../....../.......... by the directors of the trustee company. 

Note 2 – Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries and 
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other 
payables and income tax liabilities as at the end of the reporting period. Changes in the Liability for Accrued Benefits are 
as follows: 

Current Previous
Liability for Accrued Benefits at beginning of period 1,118,523.90 935,585.92
Benefits Accrued during the period 58,591.68 245,506.50
Benefits Paid during the period (60,000.00) (62,568.52)

Liability for Accrued Benefits at end of period 1,117,115.58 1,118,523.90

Any amount in the Unallocated Contributions account represent amounts that have been received by the fund from either 
the members of the fund or a third party but have not been allocated to any specific member as at the reporting date. It is 
the intention of the trustee to allocate any such amounts recorded as unallocated contributions within 28 days following the 
end of the month to specific fund member, which will increase the liability for members accrued benefits.
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Note 3 – Vested Benefits

Vested benefits are benefits which are not conditional upon continued membership of the fund (or any factor other than 
resignation from the plan) and include benefits which members were entitled to receive had they terminated their fund 
membership as at the reporting period.

Current Previous
Vested Benefits at beginning of period 1,118,523.90 935,585.92
Benefits Accrued during the period 58,591.68 245,506.50
Benefits Paid during the period (60,000.00) (62,568.52)

Vested Benefits at end of period 1,117,115.58 1,118,523.90

Note 4 – Guaranteed Benefits

No guarantees have been made in respect of any part of the liability for accrued benefits.

Note 5 – Funding Arrangements

Note 6A – Collectibles
At market value:

Current Previous

Artwork - Green Abstraction 18,181.82 18,181.82
Artwork - Marrowa WAT201933 14,000.00 14,000.00
Artwork - Marrowa WAT201934 14,000.00 14,000.00
Artwork - Northern Exposure 17,727.27 17,727.27

63,909.09 63,909.09

Note 6B – Derivative Investments
At market value:

Current Previous

Wcm Global Growth Limited - Option Expiring 31-Aug-2022 10.00 1,600.00
10.00 1,600.00

Note 6C – Other Assets
At market value:

Current Previous

100oz Silver bar 62,146.12 72,012.36
10oz Gold Bar 26,336.42 23,464.08
1kg Silver bar 951.45 1,102.51
1oz Gold Bar 2,633.91 2,346.64
5oz Gold Bar 26,339.06 23,466.44
Argyle Pink Diamond 0.17ct 45,600.00 0.00

164,006.96 122,392.03
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Note 6D – Other Fixed Interest Securities
At market value:

Current Previous

 StockCo Holdings Pty Limited - StockCo-8.75%-6Oct21c 39,980.00 40,412.00
Ampol-BBSW+3.60%-09Mar26c 19,926.00 0.00
Ausnet-BBSW+3.10%-06Oct25c 9,990.00 0.00
Australian Gas Networks Inflation Linked Bond 31,230.00 31,650.00
Aviation Training Investments Fixed Coupon Bond 0.00 36,180.96
CivicNexus-IAB-0%-15Sep32 16,962.00 19,514.00
Elanor Investors Ltd Fixed Coupon Bond 0.00 50,805.00
Genw-BBSW+5.00%-03Jul25c 20,868.00 0.00
JEM NSW Schools IAB-0%-28Feb31 6,883.00 0.00
JEM NSW Schools IAB-0%-28Nov35 26,541.00 20,474.00
Moneytech Finance Pty Ltd Floating Rate Note 0.00 34,386.52
Privium PL Fixed Coupon Bond 5,356.76 19,535.52
RWH Finance PL Index Annuity Bond 41,375.00 46,530.00
Sydney Airport Finance Inflation Linked Bond 43,131.00 31,330.90
Zenith-8.00%-10Aug25 12,407.90 15,753.00

274,650.66 346,571.90

Note 6E – Shares in Listed Companies
At market value:

Current Previous

AGL Energy Limited. 5,783.25 5,748.20
BHP Group Limited 12,375.00 14,571.00
Brambles Limited 25,082.82 26,792.48
Coles Group Limited. 9,029.67 8,664.63
Commonwealth Bank of Australia 9,128.38 10,086.87
Contango Income Generator  Limited 0.00 17,478.42
ETFS Metal Securities Australia Limited. - ETFS Physical GOLD 14,700.00 13,123.80
Melbana Energy Limited 10,313.32 0.00
National Australia Bank Limited 15,256.23 14,604.54
New Hope Corporation Limited 17,742.88 0.00
Orica Limited 7,096.50 5,976.00
Origin Energy Limited 11,345.40 8,929.80
Resmed Inc 61,380.00 65,520.00
Rio Tinto Limited 24,442.60 30,140.32
Telstra Corporation Limited 6,737.50 6,580.00
Virgin Money Uk PLC - Cdi 1:1 Foreign Exempt Lse 307.19 511.52
Wcm Global Growth Limited 35,100.00 49,050.00
Wcm Global Long Short Limited 15,786.96 0.00
Wesfarmers Limited 21,248.37 29,963.70
Woodside Energy Group Ltd 11,271.36 0.00

314,127.43 307,741.28

Note 6F – Wrap/Platform Assets
At market value:

Current Previous

Capital 19 Global Investments - Cash (U7576315) 491.54 153.06
Capital 19 Global Investments - Cash U5748215 30,405.70 193.38
Capital 19 Global Investments - Stock and Options (U7576315) 38,720.14 39,047.22
Capital 19 Global Investments - Stocks U5748215 0.00 51,055.50

69,617.38 90,449.16
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Note 7A – Distributions
Current Previous

CivicNexus-IAB-0%-15Sep32 0.00 1,046.92
JEM NSW Schools IAB-0%-28Nov35 0.00 800.56
Privium PL Fixed Coupon Bond 0.00 1,655.99
RWH Finance PL Index Annuity Bond 0.00 1,165.60
Zenith-8.00%-10Aug25 0.00 1,288.00

0.00 5,957.07

Note 7B – Dividends
Current Previous

AGL Energy Limited. 350.50 767.50
BHP Group Limited 4,351.13 885.39
Brambles Limited 774.44 677.17
Coles Group Limited. 441.81 438.20
Commonwealth Bank of Australia 541.07 357.83
National Australia Bank Limited 1,010.56 477.42
New Hope Corporation Limited 2,197.71 0.00
Orica Limited 108.00 180.32
Origin Energy Limited 396.00 445.50
Rio Tinto Limited 4,837.86 2,494.17
Telstra Corporation Limited 400.00 400.00
Wcm Global Growth Limited 2,250.00 1,585.71
Wesfarmers Limited 1,231.29 1,325.44
Capital 19 Global Investments - Stock and Options (U7576315) 630.27 0.00

19,520.64 10,034.65

Note 7C – Foreign Income
Current Previous

Resmed Inc 472.39 417.83
Virgin Money Uk PLC - Cdi 1:1 Foreign Exempt Lse 8.81 0.00
Capital 19 Global Investments - Stock and Options (U7576315) 40.78 918.57
Capital 19 Global Investments - Stocks U5748215 475.22 109.23

997.20 1,445.63
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Note 7D – Interest
Current Previous

Macquarie Cash Management Account 10.04 0.00
 StockCo Holdings Pty Limited - StockCo-8.75%-6Oct21c 3,700.80 3,499.20
Ampol-BBSW+3.60%-09Mar26c 369.36 0.00
Ausnet-BBSW+3.10%-06Oct25c 78.15 0.00
Australian Gas Networks Inflation Linked Bond 879.12 857.34
Aviation Training Investments Fixed Coupon Bond 1,556.40 3,112.65
CivicNexus-IAB-0%-15Sep32 1,075.54 0.00
CML Group Ltd Floating Rate Note 0.00 354.87
Elanor Investors Ltd Fixed Coupon Bond 4,205.00 3,195.00
Genw-BBSW+5.00%-03Jul25c 124.89 0.00
JEM NSW Schools IAB-0%-28Feb31 304.44 0.00
JEM NSW Schools IAB-0%-28Nov35 934.73 0.00
Moneytech Finance Pty Ltd Floating Rate Note 1,776.05 2,228.51
Praeco-7.132568%-28Jul20c 0.00 356.63
Privium PL Fixed Coupon Bond 3,701.07 124.44
RWH Finance PL Index Annuity Bond 2,153.71 0.00
Sydney Airport Finance Inflation Linked Bond 982.10 850.08
Zenith-8.00%-10Aug25 1,096.00 0.00

22,947.40 14,578.72

Note 7E – Rent
Current Previous

Artwork - Green Abstraction 1,600.08 1,600.08
Artwork - Marrowa WAT201933 954.84 954.84
Artwork - Marrowa WAT201934 954.84 954.84
Artwork - Northern Exposure 1,950.12 1,300.08

5,459.88 4,809.84

Note 8A – Realised Capital Losses
Current Previous

Wrap/Platform Assets
Capital 19 Global Investments - Stock and Options (U7576315) 5,668.11 (1,910.01)
Capital 19 Global Investments - Stocks U5748215 19,409.96 (2,504.72)

25,078.07 (4,414.73)

Note 8B – Realised Traditional Security Losses
Current Previous

Other Fixed Interest Securities
Aviation Training Investments Fixed Coupon Bond 5,721.69 0.00
CML Group Ltd Floating Rate Note 0.00 487.31
Elanor Investors Ltd Fixed Coupon Bond 2,637.50 0.00
Moneytech Finance Pty Ltd Floating Rate Note (345.26) 0.00
Praeco-7.132568%-28Jul20c 0.00 419.80

8,013.93 907.11
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Note 8C – Decrease in Market Value
Current Previous

Collectibles
Artwork - Green Abstraction 0.00 1,818.18
Artwork - Marrowa WAT201933 0.00 1,400.00
Artwork - Marrowa WAT201934 0.00 1,400.00
Artwork - Northern Exposure 0.00 2,572.73
Derivative Investments
Wcm Global Growth Limited - Option Expiring 31-Aug-2022 1,590.00 (1,600.00)
Other Assets
100oz Silver bar 9,866.24 (15,045.02)
10oz Gold Bar (2,872.34) 2,159.85
1kg Silver bar 151.06 (270.96)
1oz Gold Bar (287.27) 668.11
5oz Gold Bar (2,872.62) 2,160.05
Other Fixed Interest Securities
 StockCo Holdings Pty Limited - StockCo-8.75%-6Oct21c 432.00 151.00
Ampol-BBSW+3.60%-09Mar26c 904.20 0.00
Ausnet-BBSW+3.10%-06Oct25c 266.50 0.00
Australian Gas Networks Inflation Linked Bond 420.00 (1,162.00)
Aviation Training Investments Fixed Coupon Bond (5,746.73) (1,045.96)
CivicNexus-IAB-0%-15Sep32 1,807.06 54.41
CML Group Ltd Floating Rate Note 0.00 (768.31)
Elanor Investors Ltd Fixed Coupon Bond (1,512.75) (2,311.42)
Genw-BBSW+5.00%-03Jul25c 836.77 0.00
JEM NSW Schools IAB-0%-28Feb31 622.00 0.00
JEM NSW Schools IAB-0%-28Nov35 2,757.95 (1,354.26)
Moneytech Finance Pty Ltd Floating Rate Note (268.22) (1,683.52)
Praeco-7.132568%-28Jul20c 0.00 (112.80)
Privium PL Fixed Coupon Bond 13,298.76 (2,886.41)
RWH Finance PL Index Annuity Bond 3,298.38 (512.06)
Sydney Airport Finance Inflation Linked Bond 4,066.34 (614.90)
Zenith-8.00%-10Aug25 945.10 (370.00)
Shares in Listed Companies
AGL Energy Limited. (35.05) 6,203.85
BHP Group Limited 2,196.00 (3,825.00)
Brambles Limited 1,709.66 (1,334.94)
Coles Group Limited. (365.04) 40.56
Commonwealth Bank of Australia 958.49 (3,075.45)
Contango Income Generator  Limited (10,446.58) 845.73
ETFS Metal Securities Australia Limited. - ETFS Physical GOLD (1,576.20) 1,414.20
Melbana Energy Limited 3,092.21 0.00
National Australia Bank Limited (651.69) (4,456.00)
New Hope Corporation Limited 2,127.48 0.00
Orica Limited (1,120.50) 1,512.00
Origin Energy Limited (2,415.60) 2,633.40
Resmed Inc 4,140.00 (10,440.00)
Rio Tinto Limited 5,697.72 (6,825.84)
Telstra Corporation Limited (157.50) (1,102.50)
Virgin Money Uk PLC - Cdi 1:1 Foreign Exempt Lse 204.33 (281.48)
Wcm Global Growth Limited 13,950.00 (11,700.00)
Wcm Global Long Short Limited 12,138.04 0.00
Wesfarmers Limited 7,701.33 (7,234.89)
Woodside Energy Group Ltd (259.32) 0.00
Wrap/Platform Assets
Capital 19 Global Investments - Stock and Options (U7576315) (28.95) 0.00
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64,561.26 (54,979.65)


