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PARTA Electronic lodgment declaration (Form P, T, F, SMSF or EX) Self ds tion 2019
This decidration is to he completad where the tax return is W be lodgad vis an approved ATO elecireniz cannel. It iz the regzpansilty of the m lm.ﬂ_ ms mm m u Um m.m 3 3 —L m —

taxpayes 1o ratain this declaration for a peried of five years sfer Lhe dertaralion is made, penalties may apply fof faikure t do 3o, W—.— : ﬂ— m: : : m — —-mﬁ : —..m.—

Privac!

The bwm is aulhorised by the Taxation Administation Act 1953 to request the pravision oftax file numbers (TFNs). The ATO will use the TFNa to identity Who should complata this anaual return? Retutn year (2019
each pariner of beneficizry er entity In our records. {tis not an offence ot fo provide the TFNs. However, yoa cannet lodge your fox retum Only selt-managed superannization funds (SMSFs) can

elacirenically if you do not quate your TEN complete this annual return. All other funds must complete the

Taxation law autherises the ATO 1o eoliect nfermation and disclose it to other government agencies, nsluding personal infarmation about the parson Fund income tax return 2019 (NAT 71287}

authstised ta sign the declaration, For information about privacy go fo ato gov.awprivacy The Serr g vion ford ot
¢ Self-managed superannuation fund annual return

Tha Australion Bus:ihoss Regasier
The Commissioner of Taxation, as Registrar of the ian Bush Register, may use the ABN and business details which you provide on this tax instruetions 2019 (NAT 71606) (the instructions) can assist
you to completa this annual retum.

zetum le maintain the integrity of the registe

Please refer {o the privacy or the A Busi Register (ABR) website (www.abr.gev au) for further infermation — it cutiines our
commitment o saleguarding your details. The SMSF annuat retum cannot be usaed to notify us of 2
Elactronis funds transfer . drect dabil change in fund membership. You must update fund detalls

Where you have requested an EFT ditect debit some of your detaits will be p
to facifitale the payment of your taxation liabiSty from your neménated account.

Tax He number E Year (2019
Name o partnership, (271 1y 7 s Super Fand Seclion AFund information
E«;ﬁaan%«.m y e 1 Taxfite number {TFN) 936 808 222 w

# autherise my tax agent to etectronically transmit this tax retum via an approved ATO electionic channel. The Tax Office is authorised by law to request your TFN. You are not ebliged 1o quote your TEN but not quoting it could increase the
Important chance of delay or errcr in processing your annual retura. See the Privacy nole in the Dedaration,

Before making this declaration please chacek 1o ensure that a% income has besn disciosed and the tax return is bue and correctin every detad, If you argin
deubl about any zspect of the tax return, place sil the facks befe the Tax Office. The tax law provides hoavy penaities for false or misieads 2 Name of self-managed superannuation fund {SMSF)

an tax retums. o

Declaration: [ declare that: Gilly's Super Fund
- the information provided 1o the agant for the preparation of this tax return, §
- the agent is autharised 1 ledge Lhis tax retm,

Signature of partner, - Dl P d » P — -
rustee oF drectet \\\Wﬁw& § e \N%ﬁ\v \\.,th 3 Australian business number (ABN) [88 743 578 424
L

to yourt ind inslitition and the Tax Office’s sponsorbank via ABR.gov.au or complete the Change of details for
superanauation entities form (NAT3036),

ing any aaplicable schedules is true and corect, and

PARTB Electronic funds transfer consent
This deciaration is to be completed when an electronic funds transfer {EFT) of a zefund is requested and the tax retum is being fodged hrough an appreved
ATO alectronic lodgment channel. 4  Current postal address 35 Rose Street

This declaraticn myst he signed by the partner, tustee, director of public officer prior to the EFT delails being transmitted o the Tax Office. i you efect for an
EFT, ali detsils balow must be compleled.

Imporiank Care should be taken when compleling EFT detalls as the payment ef any rofund will be made to the account specified, UPPER SWAN WA 6069
Agents reference &
gents reference [ 636008 ]
AscountName |Gilly's Super Fund | 5§ Annual return status
Is this an amendment to the SMSF’s 2019 retumn?

1 autherise the refund to be deposited directlyto the specified account.

Signature w \\%\.Q@&.&l\ _ Date _th\r\uW..\.n\o\N&. _

is this the first required return for a newdy registered SMSF?

6 SMSF auditor
Auditar’s name Titte (M

Family name jBoys

First given name jTony

Gther given namas

SMSF Auditor Number Too 014 140 |

Auditer's phone number TK _Haqwm.wom M

Use Agent FO Box 3376
address detaits? Postal address cu 33

RUNDLE MALL _mm _ 5000

Date audit was complated E 27/02/72020
Was Part A of the audit report quatified 7 ﬂ H
c

Was Part B of the audit report quatified 7 .

_::mucaz.ﬁuuaimmnzm_m,_._aa.:m<a39_mba:mn E
issues been reclified?

Sensitive {(when completed) Clierd Ref: GILLOGG2

Agen! : 76696-008
Sensitive (when completed)
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16  UABILITIES

Gilty's Super Fund

Beorrowings for limied recoutse
horowing arrangemen!

V2| _
Oer bortawinge
EM|P||J Borrowings —“-
Telat member closing account balances E 754,065
{tatal of 2lf CLOSING ACCOUNT BALANCES from Seclions F and G)

TOTAL LIABILITIES m 794,065

Section I: Taxation of financial arrangements
17 Taxation of financial arrangements (TOFA)

SRS —
rosrornoss L]

Sectlion J: Other information
Family trust efection status

_:g:cﬂo_.m:_._n:um:.unn.o:mama:n.maﬂa_u.:cu;_mﬂma_._.sacﬁnnocvn.u.,:ano%muaﬂ E _
specified of the election (for example, for the 2018-19 income year, write 2019},

m?m‘caauu_.cma.m:am—ma__w.:cﬂmﬁmu,_o:._u;amﬂo_._.m_..oxmR_um:_f_o:u:.azop ED
and complete and attach the Family trust election, revocatian or varation 2019,

Interposed entity election status
If the trust or fund has an exisling elecson, wite the eadiest intome year specified, If the trust EH_
or fund is making ene or more elections this year, wiite the eariest income year being
specified and cemplete an Interposed entity election of revocation 2019 for each election

:«m&wﬁum:im_ﬂcmmna::zEnn:o:.n_.#__x.m:aoo:._u_ﬂe ED
and attach the Intesposed entity election of revocation 2019,

Sensitive (when completed}
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Section K.Declarations
Penalties may be impesed for false or misleading information in addition to penalties relaling to any lax shodfalls,

Important

Betore making this declaration check to ensuze that all income has been disclosed and the annual return, 2l attached schedules

and any additional documents are true and comect in every detail. if you leave labels blank, you il have specifiad a zero amount of the
label was not applicable to you, if you are in deubt about any aspect of the annual retum, place all the facts bafore the ATO.

Privacy

The ATO is authorised by the Taxation Administration Act 1953 1o request the provision of tax fite numbers (TFNs). We will use

the TFN ta identify the entity in cur recerds. It is not an offerice not to provide the TFN, Howaver if you do not provide the TFN,

the processing of this form may be delayed.

Taxation law authorises the ATO to coflect information and disclose it to other government agencies. For infermation about your
privacy go lo alo.gov.awprivacy.

TRUSTEE'S OR DIREGTOR'S DECLARATION:

| declare that, the current trustees and directors have authorised this annual retusn and it is documentad as such in the SMSF's
records, | have received a copy of the audit report {if required) and are aware of any matters raised therein. The information on this
annwal retum, including any attached schedules and additional documentation is true and correct.

Aulhorised trustee’s, director's or public officer’s signature

Preferred trustee or director contact details:
Tie [t |

Date 127/02/2020

Family name {GILLINDER

First given name {KEITH

Other given names M _

Area code Numbar

£hone number | 08 Mmmfumm.ﬁ

Email address M

Non-individual trustee name (if applicable)

ABN of non-individuat lrustea

Hrs
Time taken 1o prepare and comalete this anaual retuen: ﬂu

The Commissioner of Taxation, as Registrar of the Auslralian Business Register, may use the ABN and business details
which you provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.

TAX AGENT'S DECLARATION:
|, [EBSAY BUSIHNESS SERVICES FTY LTD M
declare thal the Self. d supi wation fund annuat return 2015 has been prepared in accordance with information provided
by the lrustess, that the trustees have given me a declaration stating that the inlormatian provided to me is inw and comect, and that
the trustees have authorised me to lodge this annual return,

Day Month Year

Date 27/02/2020

Tax agent's signature

‘tax agent’s contact details

Tille |MR :

Family name [ADIYODI w

First given name |SURIL

Other given Names _ M

‘Tax agenl's practice _wmm_ﬁw BUSIKESS SERVICES PTY LTD M

Area code Number
Tax agent's phone number {08 | 82742844 M

Tax agent number _4 6696008 !

! Reference number [GILLO0OO2 M

Sensitive {(when completed)
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Gilly's Super Fund
Trading As GILLY'S SUPER FUND

ABN 86 743 578 424
Statement of Net Assets as at 30 June 2019
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Gilly's Super Fund
Trading As GILLY'S SUPER FUND
ABN 86 743 578 424
Detailed Operating Statement
For the year ended 30 June 2013
Note 2019 2018
3 5

Net assets available to pay benefits at the beginning of
the vear 699,725.38 435,790.58
Revenue
Employers contributions
- Employers contributions « Keith 22,000.00 25,000.00
- Employers contributions - Linda 22,000.00 34,500.00

44,000,00 49,560,00
Members contributions
- Members contributions £00,000.00
- Members contributions £20,000.00

210,000.00

Dividends - franked 11,394.35 3,029.28
Franking Credits 7454.73 1,298.26
Change in NMYV shares in companics 28,839.84 {9,699.28)
Interest
- CBA Online Saver - 8702 38477 34233
- BOQ - 5411 9.540.27 7.585.62
- NAB- 11046 581 17.1%
~NAB HEA - 136-004 794.83 93,75

10,728.68 §,040.87
Total revenue 108,417.60 272,168.13
Expenses
Accountancy 1,514.00 1,290.00
Audit fees £630.00 620.00
Bank Fees And Charges 120.00 £29.98
Supervisory Levy 255.00 259.00
Total expenses 2,519.00 2,298.98
Surplus (Deficit) 105,898.60 269,870,158
Income tax expense 6 11,558,85 8,935.35
Surplus (Deficit) After Income Tax 7 94,339.75 260,934.80
Net Assets Available to Pay Benefits at End of Period 794,065,13 699,725.38

Note 019 2018
5 5

Investments
Shares in listed companies 314,846.00 144,366.50
Total Investments 314,840.0¢ 144,366.56
Other Assets
CBA - 1073 7291 1,024.06 100.852.11
CBA - Online Business Saver - §702 131,38(.86 122,096.09
BOQ-TD 5411 315,607.91 306,067.64
NAB Trade - 1046 2,782.92 31,213.34
NAB- HEA - 136-004 23,928.50 133.67
Unpresented Cheques 1,512.12
Total other assets 475,224.25 561,874.97
Total assets 790,064.25 T06,241.47
Liabilities
inconte tax payable 6 (4,006,88) 6,516.69
Total Habilities (4,000,88) 6,516.09
Net Assets Available to Pay Benefits 794,065,13 699,725.38

The accompanying notes form part of these financial statements.

The accompanying notes form part of these financlal statements.
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Trading As GILLY'S SUPER FUND

Detaifed Statement of Financial Position as at 30 June 2019

ABN 86 743 578 424
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Gilly's Super Fund
Trading As GILLY'S SUPER FUND
ABN 86 743 578 424
Staterment of Changes in Net Assets
For the year ended 30 June 2019
Note 2019 2018
5 $
Net assets available to pay benefits at the beginning of
the year 699,725.38 438,790.58
Revenue
Emptoyers contributiens - Keith 22,000.00 25,000.00
Employers contributions - Linda 22,000.00 24,366.00
Members contributions 100,600.00
Members contributions 120,800.00
Investment revenue 2 53,688.92 (5,371.74)
Other revenue 3 10,728.68 3.040.87
Total revenue 108,417.60 272,169.13
Expenses
General administration 5 2,519.00 2,298.98
Total expenses 2,519.00 2,298.98
Surplus {Deficit) 105,898.60 269,870.15
Income tax expense [ 11,558,85 8,935.35
Surplus (Deficit) After Income Tax 94,335.75 260,934.80
Net Assefs Available to Pay Bencefits at End of Period 794,065.13 699,725,38

2019 2018
s 5

Investments
Medibank Private Ltd 8,774.00 8,774,00
Waoodside Petroleum Lid 6,419.15 6,419.135
MM A Offshore Lid 4,874.90 4,874.90
National Australia Bank Ltd 142,580.48 88,279.63
NAB DRP 8.4l 15.00
Telstra Ltd 2571390 25.3113.90
Bank of Queensland Litd 94,742.85 2242338
FMG Ltd 15,019.95
Mavemenlts in NMVY 16,706.36 {12,133.48)
Total Investments 314,840.00 144,366.50
Other Assets
CBA - 1073 1291 1,024.06 100,852.11
CBA - Online Business Saver - 8762 131,880,836 122,096.09
BO{ - TD 5411 31560791 306,067.64
NAB Trade - 1046 278292 31,213.34
NAB - HIA - 136-004 2392850 133.67
Unpresented Cheques 1,512,12
‘Fotal other assets 475,224.25 361,874.97
Total assets 790,064.25 T06,24E.47
Net Assets Available to Pay Benefits 790,064.25 706,241.47

Tite accompanying netes form part of these financtal statements.

The accompanying notes form part of these financial statements.
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Gilly's Super Fund
Trading As GILLY'S SUPER FUND
ABN 86 743 578 424
Member's Information Statement
For the year ended 30 June 2019

2019 2018
s b

03/03/2020
18:27
Gilly's Super Fund
Trading As GILLY'S SUPER FUND
ABN 86 743 578 424
Member's Information Statement
For the year ended 30 June 2019
2019 2018
5 §
KEITH GILLINDER
Opening balance - Members fund 344.361.29 223.692.56
Encrease in member's benrefit for the year £6,722.20 120,668.73
Batance as at 30 June 2019 391,083.49 344,3601.29
Withdrawal benefits at the beginning of the year 344,361.29 223,692.56
Withdrawal benefits at 30 June 2019 391,083.49 344,361.29

Withdrawal Benefit

Your withdrawal benefit is the amount you are entitled
to on resignation or retirement and represent the sum
oft

- member contributions

- superanauation guzrantee contributions

- award contributions

- other employer contributions made on your behalf
and earnings (nfer income tax) sssociated with the
above contributions,

The preserved portion of your withdrawal benefit is the
amount which cannot e paid out until you
permanently retire from the workforce on or after age
55. The preservation age is to be increased from 55 to
60, on a phased in basis, by 2025,

Withdrawing Funds

Should a tember wish to withdraw some or all of their withdrawal benefits from the fund, they should contact
the administrater prior to taking action to be advised of their benefit entitlements at date of disposal.

Eligible Rollover Fund

The Fund has selected an 'eligibte rollover fund’ to which it will transfer benefits belonging 1o lost’ members or
unclaimed benefits.

Govemnment regulations define members as 'lost’ if two consecutive reports, sent at least six months apart, are
returned unclaimed to the fund.

Unclaimed benefits are those betonging to members who lave left their employer and fail to give instructions 10
the Fund for the disbursement of their benefit within 90 days of exiting.

In cach case the Fund will transfer these benefits 1o [INSERT DETAILS]. Hyocu would tke further details about
this fund, or if your benefits have been sransferred to it, please contact:

The Administrator

[INSERT DETAILS].
[INSERT DETAILS].
[INSERT DETAILS]
[INSERT DETAILS]

Contact Details

As required by the Superannuation Industry {Supervision) Regulations 1994, should you require any assistance
in understanding your entitlement benefits or wish to obtain further details of your investment and entitlements,
please contact, Keith Gillinder or write to The Trustee Gilly's Super Fund,

The accompanying notes form part of these financial statements.

The accompanying notes form part of these financial statements.
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Gilly's Super Fund
Trading As GILLY'S SUPER FUND
ABN 86 743 578 424
Member's Information Statement
For the year ended 30 June 2019

2419 2018
5 3

LINDA GILLINDER

Opening baiance - Members fund 3535,364.09 215,098.02
Increase in member's benefit for the year 47,617.55 140,266,067
Balance as at 30 Junc 2019 402,981.64 355,364.09
Withdrawal benefits at the Leginning of the year 355,364.09 215,098.02
Withdrawal benelits at 30 June 2019 402,981.64 355,364,809

Withdrawal Benefit

Your withdrawal benefit is the amount you are entitled
to on resignation or retirement and represent the sum
oft

- member contributions

- superannuation guarantee contributions

- gward centributions

- other employer contributions made on your behalf
and carnings {after incoeme tax) associated with the
above contributions,

The preserved portion of your withdrawal benefit is the
amount which cannot be paid cut until you
permancatly retire from the workferce on or after age
55. The preservation age is to be inereased from 55 to
00, on a phased in basis, by 2025,

Withdrawing Funds

Shoutd a member wish 10 withdraw some or alt of their withdrawal benefits from the fund, they should contact
the administrator prior to taking action to be advised of their benefie entittemems at date of disposal.

Eligible Roltover Fund
The Fund has selected an 'eligible rolfover fund' to which it will transfer benefits belonging to Tost' members or

unclaimed benefits.

Government regulations define members as lost' if two consecutive reports, sent at feast six months apart, are
returned unclaimed 1o the fund.

Unclaimed beaefits are those belonging to members who have left their employer and fail to give instructions to
the Fund for the disbursement of their benefit within 90 days of exiting.

The accompanying notes form part of these financial statements.
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Gilly's Super Fund
Trading As GILLY'S SUPER FUND
ABN 86 743 578 424
Member's Information Statement
For the year ended 30 June 2019

019 2018
5 3

I cach case the Fund will transfer these benefits to FINSERT DETAILS]. [f vou would like further details about
this fund, or if your benefits have been transferred to it, please contact:

The Administrator

[INSERT DETAILS].
[INSERT DETAILS].
[ENSERT DETAILS]
[INSERT DETAILS],

Contact Details
As required by the Superannuation Industry (Supervision} Regulations 1994, should you require any assistance

in understanding your entitlement benefits or wish to obtain further details of your investment and entitlements,
please contact, Keith Gillirder ¢r write to The Trustee Gilly’s Super Fund.

The accompanying notes form part of these financial statements.
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Gilly's Super Fund
Trading As GILLY'S SUPER FUND

ABN 86 743 578 424

Notes to the Financial Statements
For the year ended 30 June 2015

2019 018
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18:27
Gilly's Super Fund
Trading As GILLY'S SUPER FUND
ABN 86 743 578 424
Member's Information Statement
For the year ended 30 June 2018
2019 2018
5 )
Amounts Allocatable to Members
Yet to be allocated at the beginning of the year
Benefits accrucd as a result of operations as per the
operating statement 94,339.75 260,934.80
Amount pllocatable to members 94,339.75 260,934,80
Allocation to members
KEITH GILLINDER 46,722.20 £20,668.73
LINDA GILLINDER 47,617.55 140,266.07
Total allocation 94,339.75 260,934.80
Yet to be allocated
94,339.75 260,934,580
Members Balances
KEITH GILLINDER 391,083.49 344,361.29
LINDA GILLINDER 402,981.64 355,364.09
Allocated to members accounts 794,005.13 699,725.38
Yet to be allocated
Liability for accrued members benefits 794,065.13 699,725.38

Note 1: Summary of Significant Accounting Policies

These financial statemmems are a general purpose financial repont that has been prepared in accordance with
Australisn  Accounting  Standards, Urgent [ssues Group Consensus Views and other authoritative
pronouncements of the Australian Accourting Standards Beard, the fund’s trust deed and relevant legislative
requirements. The accounting policies have been consistently applied, urless otherwise stated.

The financial statements comply with all Australian equivalents 1o Internationat Financial Reporting Standards
(AIFRS} from 01 July 2005,

The following is a summary of the material zccounting policies adopted by the fund in the preparation of the
financial statements.

Basis of Preparation

First-time Adophon of Ausiralian Equivalents o International Financial Reporiing Standards

Gilly's Super Fund has prepared financial statements in accordance with the Australian equivaleats 1o
International Financial Reporting Standards (IFRS) from the | July 2005,

In accordance with the requirements of AASB 1: First-time Adoption of Austratian Equivalems to interrational
Financial Reporting Standards, adjusiments to the company's accounts resulting from the inroduction of IFRS
have been applied retrospectively to 2005 comparative figures excluding cases where optional exemptions
available under AASB | have been applied. These accounts are the first financial statements of Gilly's Super
Fund 1o be prepared in accordance with Austratian equivalents to IFRS.

No reconcilintions of the transitien from previous Australian GAAP to IFRS have been included as no
adjustments are required,

Reporting Basis and Cenventions

The financial report has been prepared on an accruals basis and is based on historical costs modified by the
revaluation of selected non-curvent assets, and financial assets and financial liabilivies for which the foir value
basis of accounting has been applied.

Accounting Policies
(a) Measurcment of investments

The Fund initially recognises:

(i} an investment when it controls the future econemic benefits expected to flow from the asset, For
financial assets, the trade date is considered to be the date on which control of the future cconomic
benefits attributable to the asset passes to the Fund; and

(ii} =« financinl lability on the date it becomes 2 party to the contractual provisions of the instrument.

Investments of the Fund have been measured at market value, which refers to the amount that a willing
buyer could reasonably be expected to pay to acquire an asset from a willing seller if the following
assumptions are made:

(i) that the buyer and the seller deal with each other at arm’s length in refation to the sake;

(i} that the sale occurred after proper marketing of the asset; and

The accompanying notes form part of these financial statements.

The accompanying notes form part of these financial statements.
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Gilly's Super Fund Gilly's Super Fund
Trading As GILLY'S SUPER FUND Trading As GILLY'S SUPER FUND
ABN 86 743 578 424 ABN B6 743 578 424
Notes to the Financial Statements Notes to the Financial Statements
For the year ended 30 June 2019 For the year ended 30 June 2019
2019 2018 2019 2018
(iii) that the buyer and the scller acted knowledgeably and prudeatially in relation {o the sale. Contributions
. . - Contributions and transfers in are recognised when the control and the benefits from the revenue have
Market value has been determined as follows: been attained and are recorded by the Fund, gross of any taxes, in the period to which they refate,
(i) shares and other securities listed on the Australian Securities Exchange by reference to the I
relevant market quotations at the end of the reporting period; (d)  Liability for Accrued Benefits

. . s . s . . L The Hability for acerued benefits represents the Fund®s present obligation to pay bencfits te mentbers and
(i) units in managed funds by refercnce to the unit redemption price at the end of the reporting period; beneficiarics, and has been calculated as the difference between the carrving amount of the assets and
(iii) fixed-interest sccuritics by reference to the redemption price at the end of the reporting period; and

the carrying amount of the other payables and income tax linbilities as at the end of the reporting peried.

(iv} investment propertics at the trustee's assessment of their realisable value,

- Vested Benefits
Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the

cutstanding balance at the end of the reporting period. The trustee has determined that the gross value of Vested ea-_nm.__m are benefits w .n._ﬂ are not n.._.uﬁzo;u_ upan 3.:3:5.“ nmn.ﬂcnawmw e.:__n fund and include
the Fund's financial liabilities is equivalent to the market value. Any remeasurement changes in the benefits s..“_az members are entitled to reccive had they terminated their membership of the fund at the
gross value of non-current financial liabilities (Including liabitities for memirers® accrued benefits) are reporting date.
recognised in the operating statement in the periods in which they occur.
. {¢) Income Tax
(b) Cash and Cash Equivalents
3 . ) The income tax expense (income) for the vear comprises current income tax expense (income) and
nuw__. umz_ cash equivalents msa__:_m cash on m.uun and at call, n...m.om:m s:.__ Eu:_ﬂ.m and m__.ol.Z::_ _:n_.d:.. deferred tax aaue”mu (invome). ) ;i Y P ( )
liquid investments that are readily convertible to cash and subject to an insignificant risk of change in
value, Current tax and deferred tax are recognised in profit or loss. Current tax liabilitics {asscis) are
(c) Revenue

therefore measured at the amounts expected to be paid to (recovered from) the relevant taxation authority.

. Deferred income tax expense reflects movements in deferred tax liability balances during the year as well
Revenoe is recognised to the extent that it is probable that the economic benefits will flow to the Fund and pe ¥ B ey

. . N . . . as unused tax losses.
the revenue can be relizbly measured, Revenue is vecognised at the fair value of the consideration
received or receivable.

No deferred income tax is recognised from the initial recognition of an asset or liability where thereis
no cffect on accounting or taxable profit or loss.
Interest revenue

Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period
balances. [nterest revenue is recognised as it acerues.

when the asset is realised or the Hability is settled, and their measurement alse reflects the manner in
which the trustee expects to recover or settle the carrying amount of the related asset or liability.
Dividend revenue

Deferred tax assets refating to temporary differences and enused tax losses are recognised only to the
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment

extent that it is probable that future taxable profit will be available against which the benefits of the
schemes, when the dividend is credited to the benefit of the fund. deferred tax asset can be utilised.

Rental revenue (f) Goods and Services Tax (GST)
Rental revenue arising from operating feases on investment propertics is recognised upon receipt. Revenues, expenses and assets are recogaised net of the amount of GST, except where the amount of GST
Distribution revenue incurred is not recoverable from the Australian Taxation Office (ATO).

Distributions from trusts are recognised as at the date the unit value is quoted ex-distributions and, if not ._,___M nct E.:M__E_.aan,_. _.nnc.._u_.um._m.?ou..._ H_:. payable to, the ATO is included with other receivables or
received at the end of the reporting period, are reflected in the statement of financial position as a other payables in the statement of financial position,
reccivable at net market value,

Remeasurcment changes in market values
Remeasurement changes in the market values of assets are recognised as income and determined as the

difference between the market value at year-end or consideration received (if sold during the year) and
the market value as at the prior year-end or cost (if zcquired during the period).

The accompanying notes form part of these financial statements. The accompanying notes form part of these financial statements.
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{g) Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustee to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts ef assets and
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates znd underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised and in any future period affected.

- LCash
For the purposc of the cash flow statement, cash includes cash and at call deposits with banks, and
investment in money market instruments,

- Revenue

Interest revenue is recognised on a proportional basis taking into account the interest rates applicable to
financizl assets.

Dividend revenue is recognised when the fund has established thatithasa right to reccive a dividend.

All revenue received arises from the eperating acitivities of the fund.

- Contributions

Member and employer contributions are recognised on an accrual basis.

- Goods and Services Tax (GST}

Revenues, cxpenses and assels are recogaised net of the amount of GST, except where the amount of GST
tncurred is not recoverable from the Australian Tax Office. In these circumstances the GST is
recognised as part of the cost of acquisition of the asset or as part of an item of the expense. Receivables
and payables in the statement of financial position are shown inclusive of GST.

Note 2: Investment Revenue

Dividends - franked 17,394.33 3,029.28

Franking Credits 745473 1,298.26

Changes in NMY - Investments 28,839.84 (9,699.28)
53,688.92 (5,371.74)

The accompanying notes form part of these financtal statements.
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Note 3: Other Revenue
CBA Online Saver - 8702 384.77 342,33
BOQ - 5411 9.540.27 1.585.62
NAB- 1E046 8.81 £7.17
NAB HIA - 136-004 794.83 95.75

10,728.68 8,040.87
Note 4: Movement in Market Values
2) Investments
Unrealised investments held at reporting date;
Change in NMV shares in companies 28,839.84 (9,699.28)

28,839.84 (9,699.28)
Investments realised:

28,839.84 (9.699.28)
Note 5: General Administration Expenses
Accountancy 1,510.00 1.290.00
Audit fees 635.00 620.00
Bank Fees And Charges 130,00 129.98
Supervisory Levy 259.00 259,00

2,519.00 2,298.9%

The accompanying notes form part of these financlat statements.
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Note 6: Income Tax Expense
The prima facie tax payable on benefits accrued a5 a
result of eperations before income tax is reconciled to
the income provided in the accounts as feliows:
Income tax expense 11,558.85 8,935.35

The income tax expense comprises amounts set aside
as:

Income {ax expense

Note 7: Liability for Accrued Benefits

The valuation of accrued benefits was underiaken by
the actuary as part of a comprehensive actuarial
review undertaken during the year,

Accrued benefiis

The accompanying notes form part of these financial statements.

The trustees of the Gilly's Super Fund declare that:

@

(i)

(iii)

the finaneial statements and notes to the financial statements present fairly the financial position of the
Fund as at 30 June 2019, and the results of its aperations for the year then ended; and

the financial statements and notes te the financial staterments have been prepared in accordance with
applicable Australian Accounting Standards, other mandatory reporting requircments and the
provisions of the trust deed, as amended; and

the operition of the Fund has been carried out in accordance with its trust deed and in compliance with:
{a) the requirements of the Superannuation Industry (Supervision) Act 1993 and Regulations; and

(b} applicable scctions of the Corporations Act 2001 and Regulations; and

(c} the requirements under s 13 of the Financial Sector (Collection of Data) Act 2001; and

(d) the guidelines issued by the Australion Prudential Regulation Authority on derivative risk
statements for superannuation entities investing in derivatives;

during the year ended 30 June 2019,

Signed in accerdance with a resolution of the trustees by:

24l il

Keith Gitlinder + {Trustee)

~

7.2 0 00unde,

Date

<7 Linds Gillinder , (Trustee)
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Compilation Report to Gilly's Super Fund

We have compiled the accompanying general purpose financial statemems of Gilly's Super Fund, which
comprise the Statement of Profit or Loss and Other Comprehensive Income, Stazement of Changes in Equity,
Statement of Cash Flows and Statement of Financial Position as at 30 June 2019, a summary of significant
accounting policies and other explanatory notes. These have been prepared in accordance with the finzncial
reporting framework described in Note 1 1o the financial statements.

The Responstbiluy of the Trustees

The wrustees of Gilly's Super Fund are solely responsible for the infoanation contained in the general purpose
financial staternents and the reliability, accuracy and completeness of the information.

Our Responsibility

On the basis of information provided by the trusices, we have compiled the accompanying general purpose
financial statements in accordance with the financial reporing framework and APES 315: Compilation of
Financial Information.

We have applied our expertise in accounting and financial reporting 1o compile these financial statements in
accordance witl: Australizn Accounting Standards, We have complied with the relevant ethical requirements of
APES 110 Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance enpapement, we are not required to verify the reliability,
accusacy or completeness of the information provided 10 us by management to compile these financial
statements. Accordingly, we do not express an audit opinien or a4 review conclusion on these financial
statements.

The general purpose financial statements were compiled for the benefit of the trustees who are responsible for
the reliability, accuracy and completeness of ihe information used 1o compile them. We do not accept
respansibility for the contents of the general purpose financial statements.

15 Sayer Street Midland

3 March, 2020



