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PURCHASEQEASS6Ti

It was resolved that the minutes of ihe previous meeting had been signed as a
true and correct record.

It was resolved thai the contributions received during the year be aiiocated to
members as foifows:

Member Name/Contribution type
Mr GQfy Black

Employer 13,200.00

The contributions wili be subject to norfna! preservation and payment ruies
underthe Superannuation Indusfry (Supen/ision) ReguSations 1994 (SISR)

The trustee has ensured ihgt any payment of benefsts made from the fund
meet the requirement of the fund's deed and do not breach the superannuation
laws in reiation to;

1. maRing payment to members; ^nd

2. breachlng the fund's or the member's lnve$tment strategy,

The trustees hgve reviewed the payment of benefits and received advice that
the transfer is in accorciance with the deed and the superannuafion iaws. As
such the trustee has resoived to aiiow the payment ofthe following beneflts on
beha!f of the members:

Member Mame/Payment Type
Mr Gaiy Black

Pension

Amount

36,110.65

The trustee has ensured that any roliovers made to the fund meet the
requlrements of the fund's deed and do not breach the superannuation laws in
relation to:

1. niaking rollovers between funds; and

2. breaching the fund's or the mernber's Jnvestment strategy

The trusfees have reviewed the roliovers and recelved advice that the ro!!over$
are in accordance with the trust deed and the rules ofthe fund and the
superannualion iaws. As such the trustee has resolved to accept the folfowjng
roijovers on behaif ofthe members:

IViember M^me/Payee Naime Amount

It wa§resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investrnent objectives and its present
!iquidity, the purch^se of the assets identified beiow during the year ended 30
June 2022 hereto be conftrmed and are in line with the Investment strategy of
the fund.

Price UnJts ConsEderation



DISPOSAL OF ASSETS: It was reso!ved that having regard to the composition, risk and return of the
fund's existing investments. the fund's investment objectives and Jts present
liquidity, the disposal of the assets identified below during the year ended 30
June 2022 hereto be confimned and are in line with the investment strategy of
the fund.

Asset / Date Prlce Unlts Consideration

PRQPERTY VALUATIQN& In respect of the year ending 30 June 2022, Jt was resoived that the trustees
revalue the properties set out beiow in respect of the effective dates specified.

Giving consideration to the fund's circumstances and the value of the funci's
assets that property represents, the trustees have obtained property valuations
from the sources iisted below.

The trustees have reviewed the content and assumptions within and believe
the valuations supptied fairly represent the value and attributes ofthe
properties held.

The trustees resolved to accept the valuations obtained on the basis that the
valuations are based on objective and supportable data; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the trustees, it was aiso resolved to carry forward
valuations from prior years where appropriate. The trustees are of the opinion
that the vaiuations continue to be re!evant and appropriate and have been
obtained within a suitable time frame to stil! be applied.

Address:

Valuation
350,000.00

404/27 LITTLE STREET LANE COVE NSW 2066
Australia

Effective Date
30 Jun 2022

Valuation Date
30 Aug 2022

Type
Trustee
Valuation

Source
Coliiers

ALLOCATION OF NET
INCQME:

It was resolved that the income of the fund be proportJonal!y allocated to
members based on the members' daily weighted average balances. The
following amounts of income, and related amounts of tax, are to be credited to /
debited from member accounts:

Income Fund Tax Conts Tax Direct Tax
Mr Gan/ Black

Accumuiation
Gary BSack Pension
2017

3,356.34
19,075.93

156.45
0,00

1,880.00
0.00

0.00
0.00

REPQRTING_ENT!TY_
CONCEPT:

It was resoived that, in the opinson of the trustee, the fund is not a reporting
entity because it is unlikely thai users exist who are unable to command the
preparation of reports tailored so as to satisfy speciflcally aii their information
needs.

Therefore, the financial statements for the fund are to be prepared on the
basis of the fund being a "non-'reporting entity", and wiil therefore take the
form ofSpecia! Purpose Finandat Reports.



•TATEMENT;

-he
Flnancial Reports consisting of Statement of Flnanclai Position,

Operating Statement and Notes to the Fjnanclal Statements, Trustee's
Oectaration, Compiiation Report, Auditor's Report and Member Statement for
the period ended 30 June 2022 were tabled for consideration at the meeting.

it was resolved that the finanda! statements be adopted in their present
format and that the stalement by the trustees attached to the finandal reports
be signed by the Trustees, stating that:

1. the financieil st^tements are drawn up so as to present fairly the financia!
position of the fund as at 30 June 2022, the benefits accrued as a result
of operafions and its cash fiow for the year then ended;

2. the financial statements have been prepared in accordance wlth the
requlremenls of the trust deed and Augtrafian Accounting Standards as
noted in Note 1 to the Financial Slatements and

3. the fund has operated substantl^lly In ^ecordance with the trust deed and
the requirements ofthe Superannuation Indus^y {Supen/ision) Acf 1993
(SISA), during the year ended 30 June 2022.

The completed Self-Managed Superannuation Fund Annual Return for the
financla! year ended 30 June 2022 was tabied for consideration at the
meetlng.

Itw^s resolved that:

1. the particulars contained in the 2022 Jncome tax return and the relevant
records used to ascertain the taxable income, as shown, derivecl by the
fund from al! sources in and out of Austrajia during the yesr of income are
true and correGt and;

2. the fund satisfies the statutory requlrements and conditions appllcable to
be ciassified as a 'Regulyted Supergnnuation Fund/Complying
Superannuation Fund' for the year of income @nd;

3, the Income tax return be adopted in Its present format and that the Return
be signed by the Trustees.



REVlEWOMNyESTMENT
STRATEGY:

The fund's investment performance for the year ended 30 June 2022 and
existing investment strategy have been revjewed by the Trustees, after
considering;

1. the risk involved in making, hoiding and realising, and the likeiy return
from, the fund's investments having regard to its objectives and its
expressed cash flow requirements;

2. the composition of the fund's investments as a whole including fhe extent
to which the investments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liquidity ofthe fund's investments havlng regard to its expected cash
fiow requirements;

4. the abftjty of the fund to discharge its existing and prospective liabillties;

5. whether the fund should hold a contract of insurance that provides
insurance cover for members of the fund; and

6. the effect of fhe fund's investments on the above requirements and all
malters relating to fhe prudentiat nature ofthe investment being
continuously monitored, regulariy reviewed and to make sure they adhere
to fund's investment objectives and relevant iegislation.

)t was resolved that the aims and objectives of the investment strategy were
being achleved and that the said investment strategy requlres no further
modification or adoption at this time.

TRUSTEEAND^MEMBER
STATU.&

Each of the tmstee(s) confirmed that they are qualifled to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
oftheSfSA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed ofthe
fund (and any subsequent amendments).

AUDITQR: It was resolved that

Tony Boys
of
Super Audits
PO BOX 3376
RUNDLE MALL, SA 5000

act as the auditor of the fund for the next finanda! year.

TAX AGENT: it was resoived that

Ross Haywood
of
Pacific Ridge Capital
1/366-372
Sydney Road
Balgowlah, NSW 2093

act as the tax agent of the fund for the nexf fjnancial year.



cLaauBE; There being no further business the meeling was ciosed.

Dated:
'°..&.

Gary Black
Chairperson



MINUTES OF THE NIEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE
KANIERE HOLDINGS PTY LTD ATF

THE BLACK SUPERANNUATION FUND
HELD ON 5 OCTOBER 2022 AT
PO BOX 922, LANE COVE NSW

PRESENT;.
Gary Biack

CI-QSUBE:

The Statement of Financlal Posifion, Operating Statement and Notes
thereto, Trustee's Dedaration, Auditor's Report. Member Statements and
Se!f Managed Superannuation Fund Annuat Return for the penod ended
30 June 2022 were tabled,

It wa9 resotved that;

(a) The Statement of Financial Posftion, Operating Statement and Notes
thereto, Audjtor's Report and Member Statements be adopted by the
Trustee and the Trustee bo authorlsed to sign the Truslee
Declaration,

(b) The Self Managed Superannuation Fund Annual Return be adopted
and signed by a representative of the trustee, and

(c) The Trustee's Declaration be adopted and signed by the trustee.

There being no further business the meeting was closed,

Dated
(o ,\0 ZZ-.

Gary Black
Chairperson

p \^



In tha opinion of the Trustees of the THE BLACK SUPERANNUATION FUND,

The Fund is not a reporting enEity and thls speds! punpos©financlat reporl shou!d be prepared in accordance
with the aecounling policles descrlbed in Note 1 to these financlal §tatements.

(i) the financigl statemc'nls and nples to the ftnanci^! §tatem$ntsfor the year ended 30 June 2022 present
falrfy th^ financis! position of the Fund al 30 June 2022 and ihe resutts of its operations for the year Ihen
ended in accordance with Ihe accountjng poiici^s dgscribed In Nofe 1 to the financiai statements; and

(ii) Ihe financia! statements and notes to the financiat statements have been prepared in accordance with the
requlremente of the Trust Deed; and

(lii) lh@ opergiion of thg Fund hes beert camed out in aceordance? with ito Tmst Oeed and in complignee with
th©requirements of ihe 8uper9nnuatJOh tndugtry (Qupervision) Acl 1993 during the year ended 30 June
2022,

Signed in accgrdanca wlth a resolutlon of Ihs (iirectors of KANIERE HOIDINQS PTY LTD by:

.. b..l5.f.
Dlrector: KANIERE HOLDINGS PTY LTD



Trustee Declaration

In the oplnion ofthe Trustees ofthe THE BLACK SUPERANNUATION FUND.

The Fund Js not a reporting entity and this specis! purpose finanGial report shouid be prepared in accordance
with the accounting poticies described in Note 1 to fhese finsncial stgtements,

(i) the flnanciai statements and notes to the financla! statements for the yeac ended 30 June 2022 present
falriy the fin^ncia! positlon of the Fund at 30 June 2022 and the results of Its operations for the yesr then
ended in accordance with the accounting po!icie§described in Note 1 to the ffnanciai stgtements; and

(ii) the finandg! statements and notes to the financla! statements have been prepared in accorcl^nce with the
requirements ofthe Trust Deed; anci

(iii) the operatlon of the Fund h^s been carried out In accordance with its Trust Deed and in compllance wllh
the requirements of the Superannuation fndustry (Supervislon) Act 1993 during the year ended 30 June
2022.

Signsd In accordance with a resolution of the directors of KANIERE HOLDtNGS PTY LTD by;

: .......1.......1.

Director; KANIERE HOLDINGS PTY LTD



Compllation Report to the Trustees and Members of
THE BLACK SUPERANNUATION FUND

ABN 93 738 634 048
For the period 1 July 2021 to 30 June 2022

On the basis of the Information prouided by the Trustees of THE BLACK SUPERANNUATION FUND, we have
compiled the accompanying speclal purpose flnancial statements of THE BLACK SUPERANNUATION FUND
for the period ended 30 June 2022, which compnse the Statement of Financial Position, Operating Statement,
a summary of significant accounting policies and other explanatory notes.

The spedfic purpose for which the speciat purpose financia! statements have been prepared is to provide
Information relating to the performance and financial position ofTHE BLACK SUPERANNUATION FUND that
satisfies the information needs of the trustees and the members.

The Responsibility of Trustees
The Trustees of THE BLACK SUPERANNUATION FUND are solely responsible for the information contained
in the special purpose financial statements and have determined that the basis ofaccounting adopted and
financial reporting framework used are appropriate to meet the needs ofthe members.

Our Responsibility
On the basis of information provided by the Trustees of THE BLACK SUPERANNUATION FUND, we have
compiied the accompanying special purpose financia! statements in accordance with the same financiai
reporting framework/basis of accounting used above and APES 315: Compiistion ofFinancial informstion.

Our procedures use accounting expertise to collect, dassify and summarise the financia! information, which the
Trustees provided, in compiling the financiat statements. Our procedures do not include verification or
validation procedures. No audit or review has been performed and accordingly no assurance is expressed.

The special purpose financia) statements were compiled exclusively for the benefit of the Trustees and
members of the fund and purpose identitied above. We do not accept responssbility to any other person for the
contents ofthe special purpose financiai statements.

Signature ofAccountant Dated: 6 October 2022

Name ofSignatory:

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah,NSW2093

Refer to AUASB SEandards for the issuance of audit opinions and review condusions



ielf-Managed Superannuation Fund IndependentAudlt Report
for the period 1 July 2021 to 30 June 2022

luditordetail

iusrness name

tusines§posta! address

iMSF audltor number (SAN)

Tony Boys

Super Auclits

Austmlia

ielf-managed superannuatlon fund detalls

ielf-managed super fMnd (SMSF) name THE BLACK SUPERANNUATION FUND

Auatrallan buslness number (Al

Addres^

Year of income bein^ sudited

93 738 634 048

PO Box 922. Lane Cove, NSW 2066, Australia

2022

To the SMSF Irustees ofTHE BLACK SUPERANNUATION FUND



PartA; Financial report

Oplnlon
1 have audited the special purpose financial report of the THE BLACK SUPERANNUATION FUND
comprjsing the statement of financiai position as at 30 June 2022, and the operating statement, a
summar/ of significant accounting poiicies and other explanatory notes of the THE BLACK
SUPERANNUATION FUND for the year ended 30 June 2022.

)n my opinion, the financia! report presents fairiy, in ail materiai respects, in accordance with the
accounting policies described in the notes to the financial report, the financial position of the fund at 30
June 2022 and the resutts of its operations for the year then ended.

Basis for Opinion

My audit has been conducted in accordance with Australian Auditing Standards1. My responsibilities under
those standards are further described in the Approved SMSF Auditor's RGSponsibilities for the Audit of the
FinQndai Report section of this report. 1 am independent of fhe SMSF in accordance with the auditor
jndependence requirements of the Accounting Professionai and Ethica! Standards Board's APES 110
Code of Ethics for Professional AccountQnts (including Independence Standards) (the Code) that are
reievant to this audit and as required by the Superannuation Industry (Supervision) Regulations 1994

(SISR). i have also fulfllted my other ethical responslbilities En accordance with the Code. In particular,
neither myseif, my firm or my network firm assumed a management responsibitity for the fund. My firm or
network firm did not prepare the fSnancia! statements for the fund. Waere my firm or network firm provided
any other non-assurance services to fhe fund, we are satisfied that those sen/ices were not prohibited
under the Code and any independence threats arising have been eliminated or reduced to an acceptable
!eve! by the application ofsafeguards.

! believe that the audit evidence 1 have obtained is sufficient and appropriate to provide a basis for my
opinion.

Basis of accounting
Wsthout modifying my opsnion, ! draw attention to note 1 of the finandai report, which describes the basis of
accounting. The financial report has been prepared to assist THE BLACK SUPERANNUATION FUND meet the
requirements of the SMSF's governing ruies, the Superannuation Industry (Supen/ision) Act 1993 (SISA) and
the Superannuation Indusfry (Supen/tsion) Regulafions 1994 (S!SR). As a result, the financiai report may not be
suitable for other purposes.

Responsibilltles of SMSF trustees for the financial report
Each SMSF trustee (individua! trustee or director of corporate trustee) is responsible for the preparation
and fair presentation of the ftnancial report in accordance with the financiai reporting requirements of the
SMSF's governing rules, the S!SA and the SiSR, Each trusfee is aiso responsible for such internal controls
as they determine are necessary to enabie the preparation and fair presentation of a financial report that is
free from material misstatement, whether cfue to fraud or error.

in preparing the financiai report, the trustees are responsible for assessing the fund's abitity to continue as
a going concern, disclosing, as applicable, matters relating to going concern and using the going concern
basis of accounting unless the trustees intend to wind-up the fund or have no realistic alternative but to do
so.

Each SMSF trustee is responsible for overseeing the fund's financial reporting process.

Approved SMSF auditor's responsibilities for the audit ofthe financiat report
My objecfives are to obtain reasonabie assurance about whether the financia! report as a whole is free
from materia! misstatement, wheiher due to fraud or error, and to issue an auditor's report that inciudes tny
opinion. Reasonable assurance is a hsgh level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards wili always detect a matena! misstatement

1 The Australian Auditing Standards issued by the Audsting and Assurance Standards Board.



when it exists. Misstatements can arise from fraud or error and are considered materiat if, indivldually or in
aggregate, they could reasonabiy be expected to Enfluence the economic decisions of trustees taken on
the basls ofthis financisi report.

As part ofan sudit in accordance with Australian Auditing Standards,
maintain professiona! sceptiGism throughout the audit. i aiso:

exercise professlonai judgment and

identify and assess tho risks of material misstatement of the flnancla! report, whether ciue to frsud
or error, design and perform audit procedures responsive to those risks, and obtain audif evidence
that is sufficient and appropriate to provide a basis for my opinion. The risk of not cletecting a
material misstatement resulting from fraud is higher than for one resutting from error, as fraud may
invofve col!usion, forger^, intentional omissions, misrepresentations, orthe override ofan Internal
control.

Obtain an understanding of Internai controls reievant to the audit in order to design audit
procedures that are appropriate in the circumstgnces, but not for the purpose of expressing an
opinion on the effectiveness of the fund's Internal control.

Evaluate the appropriateness of accounting policles used and the reasonableness of accountlng
estimates and related discfosures made by the trustees.

Conc!ude on the appropriateness of trustees' use of the going concern basls of §ccounting and,
base'd on the audit evldence obtained, whether a materi^! uncertainty exists related to events or
conditions that may cast signiflcant doubt on the fund's abiilty to continue as a golng concern. !f
conclude that a material uncertainty exists, i am required to draw atteF'ttlon in the §uditor's report to
the retated disc!osures In the financiaf report or if §uch disclosures are inadequate, to modify my
oplnion. My concfusions are bgsed on tEie audit evldence obtained up to the date of the audltor's
report. Howsver, future events or conditions may cause the fund to cease to continue as a going
concern.

Evaluate the overa!! presentafion, structure and content of the flnanciai reporE, Induding the
dlsciosures, and whether the financOI repori represents the underlylng transactions and events in
a manner that achieves fair presentation.

i have communic^ted with the trustees regardlng, among other malters, the planned scope and timing of
the audit anc) significant audit tindings, Including any significant deficlendes In Intemal controt that i identify
during the audlt.



Part B: Compliance engagement

Opinion
1 have undertaken a reasonable assurance engagement on THE BLACK SUPERANNUATION FUND's
compliance, in all material respects, with the applicable provisions of the SISA and the SISR as listed
below ("the listed provislons") for the year ended 30 June 2022.

Sections: 17A, 35AE, 35B, 350(2), 62,65,66, 67, 67A, 67B, 82-85,103, 104, 104A, 105, 109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08,6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18M

In my opinion, each trustee of THE BLACK SUPERANNUATION FUND has complied in all material
respects, with the ijsted provisions for the year ended 30 June 2022.

Basls for Opinion

I have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compiiance Engagements issued by the Auditing and Assurance Standards Board.

i believe that the evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.

Independence and quallty control
I have compiied with the Endependence and other ethicai requirements relating to assurance
engagements, and applied Auditing Standards ASQC 1 Quality Control for Firms that Perfonn Audits and
RQVIGWS of FinQncial Reports and Other Financial Information, and Other Assurance Engagements in
undertaking this assurance engagement. In particular. neither myself. my firm or my network firm assumed
a management responsibility for the fund. V ere my firm or nefwork firm provided any other non-
assurance services to the fund, we are satisfsed that those services were not prohiblted under the Code
and any independence threats arising have been eliminated or reduced to an acceptable level by the
application of safeguards.

SMSF trustee's responsibllitles
Each SMSF trustee is responsible for complying with the iisted provisions and for the identification of risks
that threaten compiiance with the listed provisions, controis which will mitigate those risks and monitoring
ongoing compliance.

Approved SMSF auditor's responsibitities
My responsibility is to express an opinion on the trustees' comptiance, in at! materiai respects, with the
listed provisions, for the year ended 30 June 2022. ASAE 3100 Compliance Engagements requires that i

plan and perform my procedures to obtain reasonable assurance about whether the trustee have
complied, in a!l maferial respects, with the listed provisions for the year ended 30 June 2022.

An assurance engagement to report on the trustees' compliance with the listed provisions involves

performing procedures to obtain evidence about the compSiance activity and controts impiemented to meet
the compliance requlrements. The procedures selected depend on my judgement, inciuding the
idenfification and assessment of risks of material non-comptiance.

My procedures included examsnation, on a test basis, of evidence supporting compiiance with those
requirements of the listed provisions for the yegr ended 30 June 2022.

These tests have not been performed continuously throughout the period, were not designed to detect all
instances of non-compliance, and have not covered any other provisions of Ihe SSSA and the S1SR apart
from those specified.



Due to the inherent limitationg of an assurance engagement, together with the Internal controi structure it is
possibie that fraud, error, or non-compliance with the iisted provislons may occur ^nd not be detected,

A reasonabie sssurance engagemenl for the year ended 30 June 2022 does not provlde assurance on
whether compliance with the !isted provisions will continue In the future,

Slgnature of approved SMSF auditor

Daled; ./.,..../.

Name: Tony Boys



Appendix 1 - Exptanation of listed sections and regulations in compliance engagement

This appendix is included to assist with the meaning ofthe legisiation and regulations lisfed above

SectJon or Regulation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

S82-85

S103

S104

S104A

S105

S109

S126K

SubReg 1.06(9A)

Reg 4.09

Reg 4.09A

Exptanation

The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trusfees must provide the auditor with fhe necessary documents to
complete the audit in a timely and professiona! manner; and within 14 days
of a written request from the auditor

The fund must be maintained for the sole purpose of providing benefits to
any or all ofthe following:

fund members upon their retirement
fund members upon reaching a prescribed age
the dependants of a fund member in the case of the member's
death before retirement

The trustees must not loan monies or provide financial assistance to any
member or reiative af any fime during the financial year

The trustees must not acquire any assets (not listed as an exception) from
any member or related party ofthe fund

The trustees of the fund must not borrow any money or maintain an existing
borrowing (not listed as an excepfion)

The fund must comply with the limited recourse borrowing arrangement
rutes when borrowing to purchase single acquirabie asset or repfacement
assets (not listed as an exception to the borrowing rules)

The trust^es must comply with the En-house asset rules

The trustees must keep minutes of ajl meefings and retain the minutes for a
minimumoflOyears

The trustees must keep up to date records of all trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 Juiy 2007 must sign and retain
a trustee declaration

The trustees must ensure that copies of all member or benefidary reports
are kept for a minimum of 10 years

A!l investment transactions must be made and maintained at arms-iength •-
that is, purchase, sale price and income from an asset reflects a true
market value/rate of return

A disqualified person cannot be a trustee, investment manager or custodian
of a superannuation fund

Pension payments must be made at least annually, anc) must be at Seast
the amount calculated under ScheduSe 7

Trustees must formulate, regularly review and give effect to an investment
strategy forthefund

The assets of the SMSF must be held separately from any assets held by
the trustee personaliy or by a standard empioyer sponsor or an associate of
the standard employer sponsor



Reg 5.03

5.08

Rag 6.17

Reg 7.04

Rea 8.02B

Reg 13.12

Reg 13.13

Reg 13.14

Reg 13.18AA

Investment returns must be aliocated to members in a manner that Is fair
and reasonabie

Member minimum benefits must be maintained in the fund until transferred,
ro!!ed over, ailotted (to the member's spouse) or cashed out in a permitted
fashion

Payments of member benefits must be made In accordcince with Part 6 or
Part 7A of the reguiations and be permltted by the trust deed

Coniributions can oniy be accepted in accordance with the appiicabie ruies
for the year being audited

When prepanng accounts and statements required by subsectlon 35B(1) of
SISA, an asset must be va!ued at Rs market value

Trustees must not recognise an assignment of a super interest of a
member or benefidary

Trustees must not recognise a charge over or in retetion to a member's

Trustees must not glve a charge over, or in reiation to, an asset of the fund

!nvestments in collectables and persona! use assets mu$t be maintained in
accordance with prescribed rutes



6 October 2022

Tony Boys
Super Audits
PO BOX 3376
RUNDLE MALL,

The Trustees
THE BLACK SUPERANNUATION FUND

PO Box 922
Lane Cove, NSW 2066

>A 5000

Dear Sir/Madam,

Representation Letter From the Trustee^
THE BLACK SUPERANNUATION FUND

Year Ended 30 June 2022

This representation ielter Is provlded Jn connection wllh your audit of the flnancla! report ofthe THE BLACK
SUPERANNUATtON FUND (ttie Fund) and the Fund's conipliance with the Superannuaffon Industfy
(Supenision) Act f993 (SISA) and SIS Regulation$ (SISR), forthe year ended'30 June 2022, for the
purpose of you expressing an opinion as to whether the flnancia! report is, in ali rnateri^f respecls,
presented fairiy in accordance with the accounting policies adopted by the Fund and the Fund complied, in
atl materlal respects, with the relevant reciuifements of SISA and SISR.

Thetrust^eshav^determined{hattheFruncjisnotareportin9entityfortheyearencted30June2022and
that ihe requirement to appiy AustraSian Accounting Standsrds and other mandatory reporting requlrements
do not appiy to the Fund. Accordingly, the financia! report prepared is a special purpose flnancigl report
v/hich is for distribution to fnembers of the Fynd snd to satisfy the requirements ofthe SISA gnd SiSR. We
acknow!edge opr responsibi!ity for ensuring fhat the flnancial report is in accordance with the aGcounting
pojicEes as seiected by ourselvesand requlrenienfs ofthe SiSAandStSR, and confirm that the financial
report is free of materia! misstatements, including omissions.

We confirm, to the best of our knowledge and beiief, the foliowing representatlons made to you during your
audit

1. Sole purposetest

The Fund Is maintained for the sole purpose of providing benefits for each member on their
retirement, death, terminatlon of empioyment or ili-heaith.

2, Trusfees are not disquaiified

No disqu^lifjed person acts as s dlrector of the trustee company or as an individuaf trustee,

3. Fund's governing rules, Trustees' regponsibilitte§and Fynd conctuct

The Fund Eneets the definition of 9 self-managed superannuation fund under SISA, Inctuding that no
member is an empioyee of another rriember, uniess they are reistives and no tru$tee |or director of
the corporate trustee] recelves any remuneratlon for any duties or services performed by the trustee
[oi' directorl En relafion to the Fund,

The Fund has been cpnducted In accoi'dance with its gov^mlng ruSes at aii times dun'ng the year
and there were no gmendments to the governing rules during the year, ©xcepta§notlfied to you.

The trustees have complied with all aspects of the trustee requirements of the StSA gnd S!SR,

The trustees are not subject to any contract or obiigation which wouid prevent or hinder the
trustees in prQperly executing their functions and powers.

The Fund has been conducted in accordance wlth SISA, S!SR and the governlng rules of the
Fund,

The Fund has complied with the requjremenis ofthe S!SA and SISH specifsed In the approved
form auditor's report as issued by the ATO, which are sections 17A, 3SAE, 35B, 35C(2), 62,65,
66, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA and regulatlons 1,06(9A),
4.09, 4.09A, 5.03, 8.08, 6.17, 7,04, 8,028, 13.12, 13.13, 13.14 and 13.18AA ofthe SISR.

Al! contributions accepfed and benefits paid have been in accordance with the goveming rules of
the Fund and relevant provisions ofthe SISA and SISR.

There have been no communlcatlons from reguSatory agencies concernlng non-compliance wlth, or



9.

10.

deficiencies jn, financia! reporting practices that couid have a material effecf on the financiai report
[or we have disciosed to you ali known instances of non-compiiance or suspected non-compliance
with laws and regulations whose effects shoufd be considered when preparing Ihe finandai report
and the Auditor's/actuary's contravention reportj.

Investment strategy

The investment strategy has been determined and reviewed faking into account the
circumstances of fhe fund as a whole, with due regard to risk, return, iiquidjty and diversity. We
have ensured the assets of the Fund have always been invested in line with this strategy. We
have consEdered the insurance needs ofFund members in determining the investment strategy.

Assetfonn and valuation

Investments are carried in the books at market value. We consider the valuations within the financiai
report are reasonable in iight of present circumstances.

We have no pians or intentions that may materially affect the carrying values, or classification, of
assets and liabilities.

There are no commitments, fixed or contingent, for the purchase or sale of iong term
investments otherthan Ihose disclosed En the financial report.

Accounting poiicies

Atl the significant accounting policies of the Fund are adequately described in the financial report
and the notes attached fhereto. These potides are consistent with fhe policies adopted last year by
the trustee in accordance with legislative requirements and the fund's trust deed.

Fund books and records

We have made available to you ail financlal records and reiated data, other information, explanations
and assistance necessary for the conduct of Ihe audit; and minutes of all meetings of the trustees.

We acknowledge our responsibility for the design and Implementation of internal control to prevent
and detect error and fraud. We have established and maintained an adequate internaf contro!
structure to facilltate the preparation of rellable financial reports, and adequate flnancial records
have been maintained. There are no materiat transactions that have not been properly recorded in
the accountlng records underlylng the flnanclal report.

We have disclosed to you the results of our assessment of the risk that the finandal report may be
materiaily misstated as a resuit of fraud. We have disdosed to you all information in relation to fraud
or suspected fraud that we are aware of and that affects the Fund and involves the trusfees or
others.

In instances where the Fund uses a custodian, we confirm we have not been advised of any
fraud. non-compliance with laws and regulations or uncorrected misstatements that woutd affect
thefinanciai reportofthe fund.

Information retention obiigations have been comptied with, including:

accounting records and financial reports are being kept for five years;

minutes and records of trustees' [or directors of the corporate trustee] meettngs |or for sote
trustee: dedsions] are being kept for 10 years;

records of trustees' [or directors of the corporate trustee] changes and tmstees'
consents are being kept for at ieast 10 years;

copies of ail member or beneficiary reports are being kept for 10 years; and

trustee declarations in the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

Safeguarding Assets

We have consldered the jmportance of safeguarding the assets of the fund, and we confirfn we
have the following procedures in place fo achieve this:

authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriate; and

tangibie assets are, where appropriate, adequateiy insured and appropriately stored.

Significant assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable.

Uncorrected misstatements



We beiieve the effects of those uncorrecied financia! report misstgtenients aggregated by the
audltor during the audit are immaterial, both individuaSly and In aggt'egate, to the financial report
taken as a wEioie. A summar/ of such items Is attached,

11. Ownership and piedging of a§sets

The Fund has satisfactor/ titie to af! assets appearing in the statement of [flnanciai posilion/net
assetsj. A!i investments are reglstet'ed Jn the name ofthe Fund, where possibie, and are In the
custody ofthe respective manager/trustee.

There are no iiens or encumbrgnces on any assets or benefits, and no assets, beneflts or
interests En the Fund have been piedged or assigned to secure liabiiities of others.

Ai! assets of the Fund are held sepacately frorn the assets of the members, empioyers and the
trustees. Ali assets are acquired, maintalned and dlsposed ofon an arrn's length basls and
appropriafe actlon is taken to protecl the assets of the Fund.

12. Rc

13.

We have disclosed to you the identity ofthe Fund's reialeci parties and a!! reiated party transactlons
and relatlonships. Reiated parly iransactions and reiated aniounts receivabie E'lave been properly
recorded or djsclosed in the finanda) report. Acquisifions from, loans to, leasing ofassets lo and
investments in related parties have not exceededl the in-house asset restrictsons in the SiSA at the
time of the investment, acquisition or at year end.

The Fund has not made any logns or provided financial assistance to members ofthe Fund or their
relatives.

iorrowing§

The Fund has not borrowed money or rnaintained any borrowings during the period, with the
exceptlpn of bprrpwings whlch were gilpw^bie under S!SA.

No events or fransactions have occurrec} since the dafe of the financial report, or are pending,
whlch wouid have a $sgnlflcant adverse effect on the Fund's financlai posltion at that date, or which
are of such signlficance in re!ation fo the Fund gs to require mention in the notes to the financiai
report in order to ensure the financia! report is not misieading as to the ftnancial position of fhe
Fund or its operations.

15, Out$tanding legai ^etion

We conflrm you have been advisec! of al! signiflcant iegal matters, and Ihat alt known actua! or
possibie iitigatson and c!aifns have been adequatety accounted for and appropriately disdosed in the
financiai report.

There have boen no comrnunications from the ATO concerning 9 contravention of the SISA or SiSR
which has occurred, Es occurrincj, or is about to occur.

16, Going Concern

We conflrm we have no knowledge of any events or condttlons that wouid cast significant doubt on
the fund's abitity to contlnue as g going concern.

Deciaration

We itnderstand that your examination was made in esccordeince with AustraHan Auditing Standards and
app!icab!e Standards 6n Assurance Engagements and was, therefore, designed primarily for the purpose of
expressing an opinion on the fingncial report ofthe Fund taken as a whote, and on the compiiance ofthe Fund
with specsfied requirements of S!SA and SISR, and that your tests of the financia! and comptlance records and
other auditing procedures were limited to those which you considered necessafy for that purpose.



Yours faithfully

THE BLACK SUPERANNUATION FUND

Gary Biack

Director



Yours faiihfully

Gary 8ia

Director



6 October 2022

Mr Gary 8!acR
THE BLACK SUPERANNUATION FUND
PO Box 922
LaneCove, NSW 2066

Dear Sir/Madam

Audit Engagement of
THE BLACK SUPERANNUATION FUND

Year / period ended 30 June 2Q22 and future years

The purpose of this audii engagement !etter for the above named fund Is to set out ctearty various
aspects of this engagement and detaits of our respectlve responsibilitles.

Ive and Scope of the Audit
You have requested us to conduct independent audlt the THE BLACK SUPERANNUATION FUND
('The Funct"):

1. financla! report, which comprises the statement of financial po$ition as at 30 June 2022
and th®operating ststement for year ending 30 June 2022 and the notes to the financia!
statements; and

2. compilance during the same period with the requirements of the Superannuation Industfy
(Supeivlsion) Act 1993 (SISA) and SfS Regulallons (SISR) specified in the approued form
auditor'$ report as Issued by the Austraiian Taxgtion Office, whjch are sections 17A, 35AE,
358, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126Kofthe SIS/
and regulatlons 1.06(9A), 4.09,4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12,13.13,13.14and
13.18M oftheSISR.

We are pieased to conflrm our acceptance and our understanding of this engagement by means of
this letter. OurengagernentwlEi beconducted pursuanttotheSiSAwiththe objectiveofour
expressing an opinion on the firiancial report and the Fund's conlpllance with the speclfied
requirements of fhe SISA and SiSR.

We wiit conduct our financia! audlt In accordance with Australi^n Auditing Standards anc! our
compllance engagement In accordance with appllGable Standards on Assurance EngQgements,
issuecl by the Auditing and Assurance Standards Board (AUASB). These standards require that we
compiy wlth refevant ethical requirements, ineiuding tho§epertaining to independence, anci to ptan
and perforni the audit ih brder to obtein reasonabte assurgihce as fo whether the financiai report is
free from materia! misstatement ^nd that you have compiied, In ail materlal respects, with the
specified requirements of the SISA and StSR,

The annua! audit of the financiai reports anci record§of the Fund must be carried out during and after
the end of each year of income. !n ^ccordance with seetion 350 Qf th^ SiSA, we eii'e required to
provide to the trustees ofthe Fund an audltor's report in the eipproved form withln fhe prescribed time
as set out in the S1SK, 28 days after the trustees have provided all documents reievant to (he
prepgration ofthe audltor's report.

Financial Audtt

A fsnanclai audlt involves performlng gudit procedures to obtaln audit evidence about the amounts
and di$c!osures in the financiai report. The procedures selecled depend on the auditor's judgement,
Inciuding the assessment of the risks of msteria! misstatement of fhe financiai report, whether due
to fraud orerror. Afinandai audltaiso inciudes evaluating fhe approprlatenessoftheftnancial
reporting framework, accounting policies used and the reasonabieness ofgccounting estimates
made by the trustees, as well as evaluating the overai! presentation of the financiat report. Due to



the test nature and other inherent limitations of an audit, together with the inherent iimitafions of any
accounting and internal control system, there is an unavoidable risk that some materiat
misstatements may remain undiscovered.

In making our risk assessments, we consider interna) controis reievant to the Fund's preparation of
the finanda) report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal controls.
However, we expect to provide you with a separate letter concerning any significant deficlencles in
the Fund's system ofaccounting and interna! controis that come to our attention during the audit of
the financial report. This will be in the form of a ietter to the Irustees.

Compliance Engagement

A compiiance engagement invoSves performing assurance procedures to obtain evidence about the
Fund's compllance with the provlsions ofthe SISA and SISR speclfied in the ATO's approved form
auditor's reporf.

Our compliance engagement with respect to investments includes determining whether the
investments are made for the sote purpose of funding members' retirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, iiquidity, diversification and the insurance
needs of members'. Our procedures wili inciude testing whether the investments are made for the
allowable purposes and in accordance with the investment strategy and iegislative requiremenfs,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responsibllities of the Trustees

We take thls opportunity to remind you that it Is the responslbllity of the trustees to ensure that the
Fund, at all times, complies with the SiSA and SISR as well as any other iegislation relevant to the
Fund. Thetrustees arealso responsible for the preparation andfairpresentationofthefinanciai
report,

Our auditor's report will explain that the trustees are responsible for the preparation and the fair
presentation oflhe financia! report and for determining that the accounting poiicies used are
consistent with ihe financiat reporting requirements of the SMSF's governing rules, cornply with the
requiremenfs of SISA and SISR and are appropriate to meet the needs of the members.225 This
responsibility indudes:

• Establishing and maintaining controjs relevant to the preparation of a fjnanciat report fhat
is free from misstatement, whether due to fraud or error. The system of accounting and
Internal controt should be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properiy classified and promptly
recorded, so as to facilitate the preparation of reiiabie financiai information. This
responsibility to maintain adequate infernal controts aiso extends to the Fund's compliance
with SIS induding any Circulars and Guideiines issued by a reievant regulator to the extent
appiicable. The interna! controls shoutd be sufficient to prevent and/or detect materia) non-
compliance with such legislative requirements;

« Selecting and applying appropriate accounting poticies;

< Making accounting estimates that are reasonable in Ihe circumstances; and

ft Making avaiiabie to us a!l the books ofthe Fund, including any registers and
general documents, minutes and other relevant papers ofatl trustee meetings and
giving us any information, explanations and assistance we require for the purposes
of our audit. Section 35C(2) of SiS requires that tmstees must give to the auditor
any document, reievant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe request.

As part of our audit process, we wi!i request from the trustees written confirmation
concerning representations made to us in connection with the audit.



Our audilor's report is prepared for the members of the Fund and we disc!aim any a§sumptionof
responsibility for any reiiance on our report, or on ihe financiai repart to whlch it relates, to any
person other than ihe iDembers pf the Fund, or for ahy purpose other than that for whsch it was
prepgred.

tndependenee

We confsrm that, to Ihe best of our knowledge and beitef, Ihe engagement team meets th§current
indRpQncience requsremenfs ofthe SSSA and StSR, ineluding APES 110 Code ofEth'ics for
PmfesssonQ! AccQuntQnts {inciuding fndep6n<]i@nc@ Standards), in reiation to the audit of Ihe
Fund. !nconductlng our financiai audil and compiiance engggeiTienl shoufd we becorne awsre
Ihat we haye contravened the Independence requiremenls, we shalt notify you on St timely bgsls.

iport on Mattgr^ fdenttfled

Under s^ction 129 of th^ StSA, we ar§rgquired to repprt Eo you In wriElng, if dursng the course of,
or in cpnnection with, our ^udlt, we becomQ oware Qf any contraventlon of the SISA or SISR which
we betieve h^s occurred. is QCcurring or may occur. Furthermore, you ?hou!d be aware that we are
also requlred to noli^ Ihe ATO of cerlgjn cohtra^eniions of the SISA arid SISR that we become
aware of during the audll, which meeE Ihe tests §tipu)aledby the ATO, irrespeciive of the
meiteriatjly of the eonlr^yention or action taken by fhe trustess to rectify the matter. Finafty, under
section 130, we are required lo report to you and the ATO if we beiieve the finaneiaf po$ition of the
Fund may be, or maybe ^bout to becQme unsatisfeetofy.

You §hou!dnol assume that any nielters reported to you, or thgt a report that th^re yre no malters
to be communlcated, indicates that there are no additionaf matterSi or matters that ypu shoutd be
^wsre of in meeting your responsibiiilies. Tlw completed gudltor's reporl may be provlded lo you a?
a signed hardcopy or s slgned eiectronic version,

Comptiance Program

The conduel of our engagen^nt In accordance with Austfafian Audittng Stsndards and ^ppiiceble
Sfandards on AssUfance Engagements mesns Ehat inform^tson acquired by us In Ihe course of our
erigagemenl is subjeot to stricl eonfldentia!ily fequirements. Jnformgtion wi(! nol be dl§closedby us
to other parti^s excepi es requlc@d or aliowed for by !aW or professfonat standar<jg, or wiEh your
express consent. However, our audit tiies may be subject to review ^s part of the eompSiance
pfogram of s professiona! sccounting body or the ATO, We gdvtee you thgt by slgning thss tetter
you acknowledge that, if requested, our audit fiies reiatlng to this comptiance engagemenl will be
made svailsbte under these programs. Shouid thls occur, we shaii advise you. The same strict
confidentiafity reqtjirements appiy under these programs as apply lo us as your auditor.

tlmtteilon of ilablitty

As a practitioner/firm partjdpatln9 in a scheme approved under Professiona! Standards
LegislEitioniOur tiabitity may be Simited urider the scheme.

Our standard fee for provlding this ssn/lce Eo
anded 2022; $330.00

superannuatson fund in respecl of !he year

Thte leiter wli! be effeciive for fufure years unless we adyjse vou o? its aniendmenE or repi^cement,
or the ^ngagemenl is terminsted.

Ptegse sign and return Ihe aEtached copy ol thls !efter lo IndiG^te thal it is in accordance with youi'
underst^nding of the arfangements for ouf financlai audit and compilance engagement of the
Func}.



Yours faithfully.
Super Audits

Tony Boys

ACKNOWI.EDGEMENT
The above terms of your engagement are confirmed and accepied on behalf of the THE BLACK
SUPERANNUATtON FUND by:

-L-\ •^IL<k-i

Gary BlacK
TRUSTeEfDIRECTOR

P^-S


