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  Suite 705/84 Pitt Street
Sydney NSW 2000

GPO Box 5311
Sydney NSW 2001

limeactuarial.com.au
certificates@limeactuarial.com.au
1300 546 300
02 8096 5901

20 September 2022

Certificate No. 294281.2

The Trustees
THE BLACK SUPERANNUATION FUND

Dear Trustees,

SECTION 295-390 ACTUARIAL CERTIFICATE

This Actuarial Certificate is prepared for THE BLACK SUPERANNUATION FUND for the financial year
ending 30 June 2022. It complies with The Institute of Actuaries of Australia Professional Standard 406.

Information I have relied upon

This Actuarial Certificate relies upon information provided to us by Ocean View Solutions Pty Ltd on behalf of
the Trustees of THE BLACK SUPERANNUATION FUND. The key information I have relied upon is shown in
Appendix 1.

You have stated that:

Any assets segregated by election (using separate asset pools) have been removed from the data
entered.

The Fund has met the Minimum Pension Standards. That is, the required minimum amount has been
withdrawn from the pension during the financial year.

The types of pensions in the Fund include Allocated Pensions, Market-linked pensions, Term allocated
pensions and Account based pensions. They do not include Defined Benefits pensions.

The pensions valued meet the requirements to be considered Retirement Superannuation Income
Streams under the Income Tax Assessment Act 1997.

My calculations have been based on draft financial statements. If any information provided, as shown in
Appendix 1, changes materially then you should revise that information and obtain an updated Actuarial
Certificate. If you don't have login details then you can contact Lime Actuarial to obtain your login details.
There is no charge for updating your Actuarial Certificate.

Exempt proportion

The fund had unsegregated assets during these periods:

1 July 2021 to 30 June 2022



For the remainder of the year (if applicable), all assets were segregated. During the period where there were
unsegregated assets, the exempt proportion of assessable income is calculated as follows:

  Start of year End of year Average

Unsegregated Retirement Income Stream Liabilities $1,418,522 $1,401,487* $1,410,218

Unsegregated Superannuation liabilities $1,661,726 $1,659,111* $1,657,605

Exempt Proportion     85.08%

*Estimate

The estimated net assets at 30 June 2022 were $1,659,111.

The average liabilities are calculated with regard to all transactions taking place during the period in which
there were unsegregated assets.

I certify that 85.08% of investment income earned by the fund during the year ended 30 June 2022 and
relating to unsegregated assets, is exempt from tax. The specific exempt percentages for each member are:

  Tax exempt % Taxable %

Gary Black 85.08% 14.92%

Reserves 0.00% 0.00%

Total 85.08% 14.92%

Adequacy

By definition, the value of assets and liabilities of account based income streams must be equal. Therefore I
am satisfied that the value of assets at 30 June 2022 is sufficient to meet the fund's liabilities as they fall due.

Yours sincerely,

Greg Einfeld MEc, MBA
Fellow of the Institute of Actuaries of Australia
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APPENDIX 1: INFORMATION YOU HAVE PROVIDED

Fund details

Fund name THE BLACK SUPERANNUATION FUND

Fund ABN 93738634048

Trustee Type Corporate

Trustee name KANIERE HOLDINGS PTY LTD

Financial Year 2021-2022

Fund established during the financial year? No

Fund wound up during the financial year? No

Are there any assets segregated by election? No

Member details

Member name Date of birth Joined during this
year?

Exited the fund? Exit the fund as a
result of death?

Gary Black 08/06/1951 No No No

Opening Balances

Name Non Retirement Balance Retirement Balance Fund Reserves

Gary Black $243,204.32 $1,418,521.60 N/A

Reserve N/A N/A $0.00

Eligibility for Segregation

Name Yes / No

The fund is eligible for segregation No
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Member Cash (External) Transactions

Transaction Type Date Amount Member

Concessional Contribution 02/07/2021 $1,000.00 Gary Black

Retirement Withdrawal 06/09/2021 $800.00 Gary Black

Retirement Withdrawal 13/10/2021 $2,400.00 Gary Black

Retirement Withdrawal 18/10/2021 $100.00 Gary Black

Retirement Withdrawal 27/10/2021 $800.00 Gary Black

Retirement Withdrawal 06/11/2021 $30.00 Gary Black

Concessional Contribution 30/11/2021 $5,000.00 Gary Black

Retirement Withdrawal 02/12/2021 $5,000.00 Gary Black

Retirement Withdrawal 20/12/2021 $416.00 Gary Black

Retirement Withdrawal 22/01/2022 $200.00 Gary Black

Retirement Withdrawal 10/02/2022 $280.00 Gary Black

Retirement Withdrawal 07/03/2022 $1,000.00 Gary Black

Retirement Withdrawal 09/03/2022 $2,000.00 Gary Black

Retirement Withdrawal 11/03/2022 $200.00 Gary Black

Retirement Withdrawal 11/03/2022 $51.65 Gary Black

Retirement Withdrawal 29/03/2022 $11.00 Gary Black

Retirement Withdrawal 13/04/2022 $160.00 Gary Black

Retirement Withdrawal 19/04/2022 $60.00 Gary Black

Concessional Contribution 26/04/2022 $5,200.00 Gary Black

Retirement Withdrawal 23/05/2022 $5,136.00 Gary Black

Retirement Withdrawal 17/06/2022 $66.00 Gary Black

Concessional Contribution 21/06/2022 $2,000.00 Gary Black

Retirement Withdrawal 22/06/2022 $17,400.00 Gary Black

Non Cash (Internal) Transactions

Transaction Type Date Member Amount

No non cash (Internal) transactions found.

Closing Balances

Date Amount

30/6/2022 $1,659,111.09*

*Estimate



APPENDIX 2:

Description of Member Cash Transaction Types

Transaction Type Includes

Concessional Contribution One off and regular Concessional contributions

Non-Concessional
Contribution Non-Concessional Contributions

Transfer In Transfers from outside the fund into accumulation accounts including
Rollovers In and Insurance claims received.

Non Retirement Withdrawal

One off and regular amounts paid out of the fund from TTR accounts
where the member has not met a condition of release and from
accumulation accounts. Includes lump sum benefits, death benefits,
rollovers out, insurance premiums, and pension drawdowns from
TTR accounts where the member has not met a condition of release.

Retirement Withdrawal

One off and regular amounts paid out of the fund from TTR accounts
where the member has met a condition of release and from Account
Based Pension accounts. Includes pension drawdowns, lump sum
benefits, death benefits, rollovers out, insurance premiums.

Description of Non-Cash Transaction Types

Transaction Type Includes

Account Based Pension
Commencements

Account Based Pensions commenced during the financial year. Do
not include pensions commenced in previous years, these are shown
as opening balances. Do not include TTR Pensions. An Account
Based Pension commencement involves transferring member
balances from Accumulation to Account Based Pension.

Retirement Pension
Commutation

Retirement Pensions ceased either in part or in entirety, where
balances are transferred from Retirement (TTR pension where a
condition of release has been met, and Account Based Pension) to
Accumulation.

Retirement Pension
Reversion

Transfers of a retirement pension balance from a deceased member
to a surviving spouse.

Conversions from TTR to
Retirement Pension

Conversion of a TTR to a Retirement Pension when a member meets
a condition of release.

Contribution Split

Contributions which are split from one spouse to another. The
amount split will be up to 85% of the original concessional
contribution. Note that the original concessional contribution will also
be shown on this form if it took place in the same year.

Transfers from Reserves to
Non Retirement

Transfer from reserve account to a member Accumulation account or
TTR pension.

Transfers from Reserves to
Retirement

Transfer from reserve account to a member TTR pension where a
condition of release has been met or Account Based Pension.
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APPENDIX 3: ASSUMPTIONS

I have assumed that all transactions occur before investment income is earned each day

No assumptions are required to calculate the rate of increase in pension liability and earning rate as by
definition, the value of assets and liabilities of account based income streams must be equal.
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FINANCIAL YEAR DEPRECIATION LOW VALUE CAPITAL WORKS

END PLANT & EQUIPMENT POOL ITEMS DEDUCTIONS**

2017 / 2018* $7,022 $1,044 $3,282 $11,348
2018 / 2019 $4,944 $1,696 $6,966 $13,606
2019 / 2020 $4,089 $1,060 $6,966 $12,115
2020 / 2021 $3,413 $663 $6,966 $11,041
2021 / 2022 $2,871 $414 $6,966 $10,251
2022 / 2023 $2,432 $259 $6,966 $9,656
2023 / 2024 $2,071 $162 $6,966 $9,198
2024 / 2025 $1,772 $101 $6,966 $8,839
2025 / 2026 $1,524 $63 $6,966 $8,553
2026 / 2027 $1,316 $39 $6,966 $8,321
2027 / 2028 $1,140 $25 $6,966 $8,130
2028 / 2029 $992 $15 $6,966 $7,973
2029 / 2030 $865 $10 $6,966 $7,841
2030 / 2031 $758 $6 $6,966 $7,730
2031 / 2032 $666 $4 $6,966 $7,635
2032 / 2033 $587 $2 $6,966 $7,555
2033 / 2034 $519 $1 $6,966 $7,486
2034 / 2035 $460 $1 $6,966 $7,427
2035 / 2036 $409 $1 $6,966 $7,375
2036 / 2037 $365 $0 $6,966 $7,331
2037 / 2038 $326 $0 $6,966 $7,292
2038 / 2039 $292 $0 $6,966 $7,258
2039 / 2040 $262 $0 $6,966 $7,228
2040 / 2041 $236 $0 $6,966 $7,202
2041 / 2042 $213 $0 $6,966 $7,179
2042 / 2043 $193 $0 $6,966 $7,158
2043 / 2044 $174 $0 $6,966 $7,140
2044 / 2045 $158 $0 $6,966 $7,124
2045 / 2046 $144 $0 $6,966 $7,110
2046 / 2047 $131 $0 $6,966 $7,097
2047 / 2048 $119 $0 $6,966 $7,085
2048 / 2049 $109 $0 $6,966 $7,075
2049 / 2050 $100 $0 $6,966 $7,066
2050 / 2051 $91 $0 $6,966 $7,057
2051 / 2052 $84 $0 $6,966 $7,049
2052 / 2053 $77 $0 $6,966 $7,043
2053 / 2054 $71 $0 $6,966 $7,036
2054 / 2055 $65 $0 $6,966 $7,031
2055 / 2056 $60 $0 $6,966 $7,025
2056 / 2057 $55 $0 $6,966 $7,021
2057 / 2058 $51 $0 $3,683 $3,734

DIMINISHING VALUE - YEAR END SUMMARY
C404/27-43 Little St, LANE COVE NSW 2066

AMOUNT CLAIMABLE

*The claimable amounts for this financial year have been pro-rated based on the date the property was first
available for income-producing purposes.

**Capital Works Deductions are calculated at the Prime Cost rate of 2.5% per annum, regardless of which 
depreciation method is chosen for the plant and equipment allowances.
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Depreciation 50% of $10251= $5125.5

$10,251

Depreciation 50% of $10251= $5125.5







PAYMENT ADVICE
To: Stewardship Accountants Pty Ltd T/A Pacific 

Ridge Capital 
Shop 1 / 366-370 Sydney Rd
Balgowlah NSW 2093

BSB: 032 – 101
Acc No. : 148238

Customer The Black Superannuation Fund

Invoice Number INV-9536

Amount Due 2,200.00

Due Date 27 Sep 2022

The Black Superannuation Fund
6 Wentworth Road
EASTWOOD NSW 2122

Shop 1 / 366 – 370 Sydney Rd, 
Balgowlah NSW 2093

P: (02) 8404 0543 
E: Reception@PRCapital.com.au

Invoice Date
20 Sep 2022

Invoice Number
INV-9536

TAX INVOICE

Description Quantity Unit Price GST Amount AUD

SF, Preparation and Lodgement 
of financial Accounts for the Self-
Managed Superannuation Fund 
for the period ended 30th June 
2021.

1.00 1,245.00 10% 1,245.00

ASF, Audit of Self-Managed 
Superannuation Fund and 
calculation of minimum pension.

1.00 575.00 10% 575.00

ACT, Actuary Certificate - Peter 
Vere 1.00 180.00 10% 180.00

Subtotal 2,000.00

Total GST 10% 200.00

Invoice Total AUD 2,200.00

Total Net Payments AUD 0.00

Amount Due AUD 2,200.00

View and pay online now

https://in.xero.com/PVoa166n0o1J7R9syN2NEi9LRIBtzUlqDgiRFLWt?utm_source=pdf
https://in.xero.com/PVoa166n0o1J7R9syN2NEi9LRIBtzUlqDgiRFLWt?utm_source=pdf
https://in.xero.com/PVoa166n0o1J7R9syN2NEi9LRIBtzUlqDgiRFLWt?utm_source=pdf
https://in.xero.com/PVoa166n0o1J7R9syN2NEi9LRIBtzUlqDgiRFLWt?utm_source=pdf
https://in.xero.com/PVoa166n0o1J7R9syN2NEi9LRIBtzUlqDgiRFLWt?utm_source=pdf
https://in.xero.com/PVoa166n0o1J7R9syN2NEi9LRIBtzUlqDgiRFLWt?utm_source=pdf
https://in.xero.com/PVoa166n0o1J7R9syN2NEi9LRIBtzUlqDgiRFLWt?utm_source=pdf
https://in.xero.com/PVoa166n0o1J7R9syN2NEi9LRIBtzUlqDgiRFLWt?utm_source=pdf
https://in.xero.com/PVoa166n0o1J7R9syN2NEi9LRIBtzUlqDgiRFLWt?utm_source=pdf
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25 results found - from 10 August 2020 to 10 August 2022 sorted by processed date ordered newest to
oldest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

31 Jul 2022 28 Jul 2022 Original Activity
Statement for the period
ending 30 Jun 22

$0.00 $0.00

16 May 2022 16 May 2022 Credit transfer received
from Income Tax
Account

$2,037.00 $0.00

2 May 2022 2 May 2022 General interest charge $2,037.00 DR

1 May 2022 28 Apr 2022 Original Activity
Statement for the period
ending 31 Mar 22 -
PAYG Instalments

$2,037.00 $2,037.00 DR

31 Mar 2022 31 Mar 2022 General interest charge $0.00

31 Mar 2022 30 Mar 2022 Payment received $2,037.00 $0.00

8 Mar 2022 1 Mar 2022 General interest charge $2,037.00 DR

7 Mar 2022 28 Feb 2022 Original Activity
Statement for the period
ending 31 Dec 21 -
PAYG Instalments

$2,037.00 $2,037.00 DR

4 Mar 2022 4 Mar 2022 General interest charge $0.00

4 Mar 2022 3 Mar 2022 Payment received $2,037.00 $0.00

1 Nov 2021 1 Nov 2021 General interest charge $2,037.00 DR

Agent MONEYTAX (BROOKVALE)
Client THE TRUSTEE FOR THE BLACK

SUPERANNUATION FUND
ABN 93 738 634 048
TFN 44 544 360

Activity statement 001
Date generated 10/08/2022

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions
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Processed date Effective date Description Debit (DR) Credit (CR) Balance

31 Oct 2021 28 Oct 2021 Original Activity
Statement for the period
ending 30 Sep 21 -
PAYG Instalments

$2,037.00 $2,037.00 DR

17 Aug 2021 17 Aug 2021 General interest charge $0.00

17 Aug 2021 16 Aug 2021 Payment received $2,037.00 $0.00

2 Aug 2021 2 Aug 2021 General interest charge $2,037.00 DR

1 Aug 2021 28 Jul 2021 Original Activity
Statement for the period
ending 30 Jun 21 -
PAYG Instalments

$2,037.00 $2,037.00 DR

18 May 2021 18 May 2021 General interest charge $0.00

18 May 2021 17 May 2021 Payment received $1,783.00 $0.00

3 May 2021 3 May 2021 General interest charge $1,783.00 DR

2 May 2021 28 Apr 2021 Original Activity
Statement for the period
ending 31 Mar 21 -
PAYG Instalments

$1,783.00 $1,783.00 DR

4 Mar 2021 4 Mar 2021 General interest charge $0.00

4 Mar 2021 3 Mar 2021 Payment received $2,163.00 $0.00

4 Mar 2021 2 Mar 2021 Original Activity
Statement for the period
ending 31 Dec 20 -
PAYG Instalments

$2,163.00 $2,163.00 DR

1 Nov 2020 28 Oct 2020 Original Activity
Statement for the period
ending 30 Sep 20 -
PAYG Instalments

$2,163.00 $0.00

29 Oct 2020 28 Oct 2020 Payment received $2,163.00 $2,163.00 CR
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9 results found - from 10 August 2020 to 10 August 2022 sorted by processed date ordered newest to
oldest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

23 May 2022 26 May 2022 Cheque refund for
Income Tax for the
period from 01 Jul 20 to
30 Jun 21

$3,681.60 $0.00

23 May 2022 19 May 2022 Repaid EFT refund for
Income Tax for the
period from 01 Jul 20 to
30 Jun 21

$3,681.60 $3,681.60 CR

16 May 2022 19 May 2022 EFT refund for Income
Tax for the period from
01 Jul 20 to 30 Jun 21

$3,681.60 $0.00

16 May 2022 16 May 2022 Credit transferred to
Integrated Client
Account

$2,037.00 $3,681.60 CR

16 May 2022 16 May 2022 Tax return Self Man
Superfund - Income Tax
for the period from 01 Jul
20 to 30 Jun 21

$5,718.60 $5,718.60 CR

10 Mar 2021 15 Mar 2021 Cheque refund for
Income Tax for the
period from 01 Jul 19 to
30 Jun 20

$678.55 $0.00

Agent MONEYTAX (BROOKVALE)
Client THE TRUSTEE FOR THE BLACK

SUPERANNUATION FUND
ABN 93 738 634 048
TFN 44 544 360

Income tax 551
Date generated 10/08/2022

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions
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Processed date Effective date Description Debit (DR) Credit (CR) Balance

10 Mar 2021 8 Mar 2021 Repaid EFT refund for
Income Tax for the
period from 01 Jul 19 to
30 Jun 20

$678.55 $678.55 CR

3 Mar 2021 8 Mar 2021 EFT refund for Income
Tax for the period from
01 Jul 19 to 30 Jun 20

$678.55 $0.00

3 Mar 2021 3 Mar 2021 Tax return Self Man
Superfund - Income Tax
for the period from 01 Jul
19 to 30 Jun 20

$678.55 $678.55 CR


