
To be completed by new trustees and directors of corporate trustees
of self-managed super funds.

We strongiy recQmnies'id. you iincisrt.aKe.a Iree Eiiistee
edyeation course before reading and slgning Shis
decEaralson, For more information ylsit ato.gov.au/smsf
and search 'approved sducation courses'.
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Who should complete this
declaration?
You cnust complete this declaration if you become a trustee
or director of a corporate trustee (trustee) of:
ss a new self-managed super fund (SMSF")
^ an existing SMSF.

You must sign ihls declaration within 21 days of becomlng a
trustee or director of a corporate trustee of an SMSF.

A separate deciaration is reqLilred to be completed and signsd
l3y each and every new tnistee.

You must aiso complQte the declaration if you:
^ have underiaken a course of education in compliance wilh

an eciucation directlon
s are a legal persona! represenEative who has been appointod

as trustee on behalf of a:
- member who is undsr a iegal disabiiity (usually a me-mber

ynder 18 years oid)
[^ember for whoin you hold an enduring power of atEorney
deceased member.

Understanding your
obligations
We have a rangs of seivices avaliable to he!p you understancl
your obligations and keep up to date with the latest news for
SMSF trustees,

Eb subscribe lo our news and alerts service vlsit
ato.gov.au/smsf anci search 'news and alorts',

For moro information on ?ree approved trustee education
cotirses visit ato.gov.au/smsf and seareh 'approved

education courses'.

Before completing this
declaration
Before you complete and sign this decteration, make sure you:
s read each section
m understand ali the information it contains.

tf you have any difficulties completing this declaration or
you do not fuliy understand the informalson it contains:
»speak to a professional adviser
m visit ato.gov.au/smsf
gi pfioiie us on 13 10 20.

When completing this
declaration
Whon you compiete this declaration, remGmber to:
s insert Ihe fu!S name of the fund at the beginning
ss sign and date it
^ ensure iE is slgned and dated by a wilness

(anyons 18 y©arsold or over}.

What should you do with
the declaration?
You must i<eep your completed decliiration for at ieast
10 years and mak@ it ^vaiJablo to us if we rcquest it.

^t Oo not send your completed declarafion to us
unless we request this from you.
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^ acquJring an in-house asset if the funci's in-house assets exceed 5% of the market value of Uie fund's total assets, or the
in-house assets wili exceed 5% of the market value of the fund's total assets by acquiring tho asset (in-house asssfs aro loans to,
or investments in, rolatsd psrtiss of the fund - Including trusts - or asssts subject to a !ease or iease arrangement betweeh tho
trtistee anci ft inember, re!ative or other re!ated party)

^' entering into investments that are not made or msintained on an arm's length (commercial) basis (this ensures the purchase or
sale prlce of the fund's assets and any earnings from those assets reflects their market vaiue).

Adniinistration
understand that the trustees of the fund must:

B keep ancl retain for at least 10 years
- minutes of ail trustee meetings at which iTiattefs affecting the fund were considered (this includes investment decisions and

dedsions lo appoint members and trustees, the retirement of members ancl payment of benefits)
records of a!l changes of Irustees, inciuding directors of the corpofate trustes
each tmstee's consent to be appointed as a trustee of the fund or a director of the corporate trustee

- all tfustee declarations
-- copies of a!i reports given to members
~ documented decisions about storage of collectables and personai use assets

& eriSLire ihat the fc!!owjng ars prepared and retafned for at least flve years
- an aiinua! statement of the flnanGigl posltion of tiie fLind
- an annua! operating statement
- coples of a!! annual retLirfis lodged
•~ accounts and statements Ihat accurately record and explain the transactions and flnancial posltion of the fund inciuding asset

market vaiuatlon
" coples of Transfer balance account reporEs lodged

copies of any other statements you are requirod to bdge with us or provide to other super funds
^ appoint an gpproved SMSF aucistor each year, no iatur than 45 days beforo the due date for lodgment of the fund's annuai return

and provide docurnents to the auditor as retitsested
m lodge the fund's annua! return, completed in its entirety, by the due date
y revi@w the independent audit rsport recoivsd trom the approved SMSF auditor and take ciction as required
^ notify the ATO wlthin 28 days or any changes to the

- membsrship of the fund. or trustees or dsrectors ot the corporate trusteo
- name of the fund
- contact person and thsir contact detaiis

postal address, registered address or address for servsce of notices for the fund
&i notify the ATO in writing wlthin 21 days if the fund becomes an Australian Prudenliai Reguiafion Authorily (APRA) rsgutoted fund.

By slgnlna thls declgrdiion i achnowledge (hat! understgnd my duiies an.d responsibiaiios as a trustsQ or dsrect.Gr of the corporais trustee
of thQ self-managed supQrasinustlQn fund narnod on UiiS dsdaratlon (or if tha fund's name changes, (hat name). i understand that;
m 1 {nust ensure this document is retained for at !easf 10 years or whlle i remain a trustee or director of the coi'porate trustee

(whichsver ss longer) and, sf 1 faii to do this, penaWes may apply.
9 AdnvnistrafsvG penQUies can be Imposed on me for not compfytng v^sth the legi'siaiion
w. 1 may have to maff.e this document avai!ab!e fos' Inspectson by a trismber of sta(f of thQ ATO and, s'f i fa'jl io do ihis, penalSies may apply.
m 1 c/o not have access to the govemment's finandai assisfance progran'] that t's availabie to tf'ustees ofAPFfA regulated funds

in !he case of finandaf ioss due to frsudulsnt conduct or ihQit
m 1 a'edare that the infomiation provldad in the fwn is tsve Qncl con'eci

Trustee's ordlrector's name
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understand that as an Indlvldual trustee or director of the corporate trustee of

Fiind name

IThe F Beament Superannuation Fund

am responsibie for ensuring that the fund is operated in accordance with the SuperQnnuation Industry (Supervision) Act 1993
(S!SA) and other reievant legislation. The Commissloner of Taxation (the Commissioner) has the authority and responsfbiiity for
administering the legislation and enforcsng trustees' compliance with the law.

1 must keep myself informed of changes to the Segislation relevant to the operation of my fund and ensure the trust deed is kept
up to date in accordance with the !aw and Ihe needs of Ihe members,

If I do not comply with the legislation, the Commisstoner may take the foltowing actions:
^ impose administrative penalties on me
m give me a written direction to rectify any contraventions or undertake a course of educatson
s. enter snto agreements with me to rectify any contraventions of the legis!ation
ss disqualjfy me from being a trustee or director of a corporate trustee of any superannuation funci in the future
m remove the fund's complying status, which may result in significant adverse tax consequences for Ihe fund
m prosecute me under the law, which may result in fines or imprisonment.

Sole purpose
undorstand it is my responsibility to ensure the fund is maintained for the purpose of providing benefits to the members upon

their retirement (or attainment of a certain age) or thoir beneficlaries if a member dies, I understand that I should regulariy evaluate
whether the fund continues to be the appropriate vehicle to meot this purpose.

Trustee duties
1 understand that by iaw ) must at ail times:
m act honestly in a1! matters concerning the fund
^ exercise skil), care and diligence in managing the fund
m act in the best financia! interests of all the members of the fund
^ Reep records of decisions made about the running of th6 fund, including the appointment of professional advisers and the

rotirement of members and payment of benefits
^ ensure that my money and other assets are kept separate from the money and other assets of the fund
^ take appropriate action to protect the fund's assets (for example. have sufficient evidence of the ownership of fund assets)
si refrain from entering into any contract or do anything that would prevent mo from, or hinder me in, properly performing or

exercising my functions or powers as a trustee or director of the corporate trustee of the fund
^ ailow all members of tlie fund to have access to information and documents as required, including details about

~ the financia! situatbn of the fund
- the jnvestments of the fund

the members' benefit entitlements.

also understand that by law ! must prepare, impiement and regularly review an investmont strategy having regard to all the
circumstances of the fund. which inciude, but are not iimited to:
^ the risks associated with the fund's investments
^ the llkely return from investments, taking into account the fund's objectives and expected cash flow requirements
^ investment diversity and the fund's exposuro to risk due to inadequate diversification
^ the liquidity of the fund's investmonts having regard to Ihe fund's expected cash flow requirements in discharging its existing

and prospective liabilities (including benefil paymenis)
9 whether the trustees of the fund should hoid insurance cover for one or more members of the fund,

Accepting contributions and paying benefits
I understand that 1 can oniy accept contributions and pay benefits (income streams or lump sums) to members or their beneficiaries
when the conditions specifiecl in the faw and the fund trust deed have been met.

investment restrictions
understand that, as a trustee or director of the corporate trustee of the fund, subject to certain !imited exceptions specified in Ihe

law,! am prohibited from;
^ giving tinandal assistance using the resources of the fund to a member of the fund or a member's reiative (financial assistance

means any assistance that improves the tinanciai position of a person directly or indirectiy. including the provision of credit)
"s acquiring assets (other than business real property, listed securities, certain in-house assets and acquisitions macle under

mergers, allowed by special determinations or acquisitions from the trustee or inveslment manager of another regulated super
fund as a rosult of a breakdown of a rGlationship) for the fund from members or otlier related parties of Ihe fund

s bon-owing money (or maintaining an existing borrowing) on behalf of the fund except in certain limlted drcumstances (while limited
recourse borrowing arrangements are permitted, they can be complex and particuiar conditsons must be met to ensure that legal
requirements are not breached)
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