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PAYMENT OF BENEFITS

iPTANCE OF

!t was resotved that the minutes of the previous meeting had been signed as a
true and correct record.

!t was resotved thst the contribulions received during the year be gllocated to
members as foiiows:

l^ember Name/Contributlon type Anriount

The contributions wili be subject to normai preservation sncl payment ru!es
under the Superannuafion Industiy (SupeiviBion) Reguiafions 1994 (StSR)

The trustee has ensured that any payment of benefits made from the fund
meet the requirement ofthe fund's deed and do not breach the superannuation
iaws in reiatlon to:

1. niaking payment to member$; and

2. breaching the fund's or the member's investment strategy.

The trustees have reviewed the payment of benefits and received advice that
the tt'ansfer is in accordance with the deed and the supergnnuation (aws. As
such the trustee has resoived to a!low the payment ofthe foilowing benefits on
behatfofthe members:

Amount

7,500.00

3,150.00

Mr Frank Beament
Penslon

Mre Janet Beament
Pension

The trustee has ensured that any roilovers made fo the fund meet the
requirements of the fund's deed and do not breach the superannuation faws in
relatton to:

1, making rollovers between funds; and

2. breachlng the fund's or the member's investment strategy

The trustees have reviewed the roiiovers and received advlce that the roliovers
are In accordance with the trust deed and the rules ofthe fund and the
$uperannuation !aws. As such the trustee has resoived to accept Ihe following
rolfovers on beh^lf of the members:

Member Name/Payee Ngme Amount



PURCHASE OF ASSETS:

DISPOSALOFASSETS:

PROPERTY VALUATIONS:

It was resolved that havlng regard to the composition, risk and return of the
fund's existing investmenfs, the fund's investment objectives and its present
iiquidity, the purchase of the assets identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date
Listed Secufities Market
Arafura Resources
Umited
08 Jul 2020

Unlisled Markel
PDN R
22 Mar 2021

Price Units Consideration

0.0571 150000.00

0.0000 48.00

8,569.95

0.00

it was resoived that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its presenf
liquidity, the disposal of the assets identified beiow during fhe year ended 30
June 2021 hereto be confsrmed and are in line with the investment strategy of
the fund.

Asset / Date
Listed Secunties Market
Arafuia Resources
Limited
29 Jan 2021

Unlisted Market
PDN_ft
19 Apr 2021

Price Units Consideration

0.2997 150000.00

0.0000 48.00

44,950.50

0.00

!n respect of the year ending 30 June 2021, it was resotved that the trustees
revalue the properties set out below in respecl ofthe effective dates specitied.

Giving consideration to the fund's circumstances and the value of the fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed below.

The trustees have reviewed the content and assumptions within and believe
the vaiuations supplied fairly represent the value and attributes ofthe
propertiesheld.

The frustees resolved to accept the vaiuations obtained on the basis that the
vatuatlons are based on objective and supportabie data; are representative of
the assets owned by the fund; and are Jndicatlve of market conditions as at the
effective dates.

After consideration from the trustees, it was also resolved to carry forward
valuations frorn prior years where appropriate. The trustees are of the opinion
that the valuations continue to be relevant and appropriate and have been
obtained within a suitable time frame to stilt be apptied.

Address:

ALLOCATION OF NET
INCOME:

Valuation Effectjve Date Valuation Date Type Source

!t was resoived that the income of the fund be proportionally allocated to
members based on the members' daily weighted average batances. The
foilowing amounts of income, and reiated amounts of tax, are to be credited to /
debited from member accounts:

Mr Frank Beament
PensionAccount2018

Mrs JanQt Beament
Pension Account 2018

Income Fund Tax ContsTax DirectTax

50,861.02 0.00 0.00 0.00

22,964.98 0.00 0.00 0.00



REPQRTING ENTITY
CONCEPT:

II was resotved that, in the opinlon of the trustee, the fund is not a reporting
entity becciuse it Is unliKeiy that users exist who are unable to command the
preparation of reports tallored so as to satisfy specificatiy aif their Jnformatton

Therefore, the tinancial statements for the fund are to be prepared on the
basis ofthe fund being a "non-reporting entity", and wili therefore take the
form of Special Purpose Flnanciaf Reports.

5TAT1
The Financig! Reports conslstlng of Statement of Flnancla! Position,
Operating Stotement and Notes to the Financi^i Statements, Trustee's
Declaration, Compilation Report, Auditor's Report and Member Statement for
the period ended 30 June 2021 were tabfed for consideration at the meeting.

!t was reso!ved that the financlal statements be adopted in their present
format and that the statement by the trusteeg attached to the flnancia! reports
be signed by the Trustees, statlng thst:

1. Ihe finandal statements are drawn up so as to present falriy the financial
posstion ofthe fund as at 30 June 2021, the benefits accrued as a result
of operations and Its cash ffow for the year then ended;

2. the financlal statements have been prepared in accordance with the
requirements of the trust deed and Australian Accounting Sfandards as
noled in Note 1 to th§FinancialStatements and

3. the fund has operated subsfgntialiy in accordance wlth the trust deed and
the requirements of the Superannuation Indusfry (Supon/iston) Act 1993
(SISA), during the year ended 30 June 2021.

INCQME TAX R6TURN; The compieted Self-Managed Superannuation Fund Annuat Return for the
financiat year ended 30 June 2021 was tabled for consideration at the
meetlng.

It was resoived that:

1, the partlcuigrs contained in fhe 2021 income tax return and the relevant
records used to ascertain the taxabte income, as shown, derived by the
fund from a!t sources in and out of Austratla during the year of income are
true and correct and;

2. the fund satisfles the statutory requlrements gnd conditions appiicabte to
be classifieci as a 'Regulated Superannuation Fund/Comptylng
Superannuation Fund' for the year of Income and;

3. the income tax return be adopted in its present format and that the Relurn
be slgned by the Trustees.



REVIEW OF INVESTMENT
STRATEGY:

The fund's jnvestment performance for the year ended 30 June 2021 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, holding and realising, and the likeiy return
from, the fund's invesfmenls having regard to its objectives and its
expressed cash flow requirements;

2. the composition of the fund's Envestments as a whole inciuding the extent
to which the investments are diverse or involve the funds being exposed
to risks from inadequate diversifscation;

3. the liquidity ofthe fund's investments having regard to its expected cash
fiow requirements;

4. the ability of the fund to discharge its existEng and prospective liabilifies:

5. whether the fund shouid hofd a contract of Jnsurance that provides
insurance cover for members ofthe fund;and

6. the effect of the fund's investments on the above requirements and atl
matters relating to the prudenfial nature ofthe investment being
continuously monitored, reguiariy reviewed and to make sure they adhere
to fund's investment objectives and relevant legislation,

It was resolved that the aims and objectives of the investment strategy were
being achieved and fhat the said Jnvestmenf strategy requires no further
modification or adoption at this time.

TRUSTEE AND.MEMBER.
STATUS;

Each of the trustee(s) con^rmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the SISA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provjsions contained wifhin the Trust Deed of the
fund (and any subsequent amendments).

AUDITOR: It was resolved fhat

Rlchard Ho!m
of
Rlchard Hoim
3/12 Elisabeth St
Noosaville, QLD 4566

act as the auditor of the fund for the next financiai year.

TAX AGENT; Itwas resolved that

Ross Haywood
of
Pacific Ridge Capital
1/366-372
Sydney Road
Balgowtah,NSW2093

act as the tax agent ofthe fund for the next financiat year.



CLOSURE: There being no further business the meeting was closed,

'\JV r Dated: ..y,./ &..:i\.
Frank B^ame^t }(/
Chalrperson



WIINUTES OF THE MEETING OF THE TRUSTEES OF
THE F BEAMENT SUPERANNUATION FUND

HELD ON 8 DECEMBER 2021 AT
403/1 RAGLAN STREET, IVIANLY NSW

PRESENT;
Frank Beament
Janet Beament

REPORTS AND STATEMENTS:

CLOSURE;

The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee's Declaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annua) Return for the period ended
30 June 2021 were tabled.

It was resolved that:

(a) The Statement of Finandal Position, Operafing Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Dectaration,

(b) The Self Managed Superannuation Fund Annuat Return be adopted
and signed by a representative of the trusfee, and

(c) The Trustee's Declarafion be adopted and signed by the trustee.

There being no further business the meeting was closed.

Dated: J)../.ll-/..fc\,.

Chairperso



iNT SUPERANNUATION FUND

In the opinion of the Trustees of the THE F BEAMENT SUPERANNUATION FUND.

The Fund is not a reportlng entity and this special purpose flnancial report shouid be prepared In accordance
with the sccounting poiicies described In Note 1 to these fJnanGiai statements.

(i) the flnancia! statements and notes to the financial statements for the year ended 30 June 2021 present
fairly the flnancial position of the Fund at 30 June 2021 and the results of its operations for the year then
ended In accordance v/ith the aocounting poiicles described in Note 1 to the flnandai statements; and

(ii) the flnancial statements and notes to the financia! statemenis have been prepared in gccordance with the
requirements of the Trust Deed; and

(iil) the operation of the Fund hss been c^rried out in accordanco with ifs Trust Deed and En eompiiance with
the requirements ofthe Superannuation Industry (Supervision) Act 1993 during the year ended 30 June
2021.

Signed in accordance v,/ith a resolution of the trustees by:

:tX/..l^...Ll
Trustee

:.c;ld2....1.
Janet Beament
Trustee



Compilation Report to the Trustees and Members of
THE F BEAMENT SUPERANNUATION FUND

ABN 44 472 581 638
For the period 1 July 2020 to 30 June 2021

On the basis ofthe information provided by the Trustees ofTHE F BEAMENT SUPERANNUATION FUND, we
have compiled the accompanying spedal purpose finandai statements of THE F BEAMENT
SUPERANNUATION FUND for the period ended 30 June 2021, which comprlse the Statement of Financial
Position, Operating Statement, a summary of significant accounting poljcies and other explanatory notes.

The specific purpose for which the special purpose financiai statements have been prepared is to provide
information relating to the performance and financial position ofTHE F BEAMENT SUPERANNUATION FUND
that satisfies the information needs ofthe trustees and the members.

The Responsibility of Trustees
The Trustees of THE F BEAMENT SUPERANNUATION FUND are solely responsible for the information
contained in the specia) purpose financial statements and have determined that the basis of accounting
adopted and financial reporting framework used are appropriate to meet fhe needs ofthe members.

Our Responsibility
On the basis of information provided by the Trustees of THE F BEAMENT SUPERANNUATION FUND, we
have compiled the accompanying spedai purpose finandat statements in accordance with the same financiai
reporting framework/basis of accounting used above and APES 315: Compllation ofFlnancial Information.

Our procedures use accounting expertise to collect, classify and summarise the financial information, which the
Trustees provided, in compiiing the financia! statements. Our procedures do not inctude verification or
vaiidation procedures. No audit or review has been performed and accordingly no assurance is expressed.

The special purpose finsncial statements were compiled exclusively for the benefit of the Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any other person for the
contents ofthe special purpose financial statements.

Signature ofAccountant Dated; 8 December 2021

Name of Signatory:

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah,NSW2093

Refer to AUASB Standards for the Issuance of audit opinions and review conclusions



ielf-Managed Superannuation Fund
for the period 1 July 2020

Approved SMSF auditor detai

iugine§§name

Busineas po^ta! address

>F auditor number (SAN)

Richard Ho!m

Richard Holm

3/12 Elisabeth St, Noosaville, QLD 4566, Australia

100082291

ielf-managed superannuation fund detaili

Self-managed super fund (SMSF) name THE F BEAMENT SUPERANNUATION FUND

Au^trailan busin^s®number (ABN) 44 472 581 638

Addrass 403/1 Raglan Street, Manly, NSW 2095, Australia

Year of Income being audited 2021

To the SMSF trusteas of THE F BEAMENT SUPERANNUATION FUND



PartA: Financial report

Opinlon
1 have audited the special purpose flnancial report of the THE F BEAMENT SUPERANNUATION FUND
comprising fhe statement of financial position as at 30 June 2021, and the operating statement, a
summary of significant accounting poticies and other explanatory notes of the THE F BEAMENT
SUPERANNUATION FUND for the year ended 30 June 2021.

In my opinion, the financiai report presents fairiy, in all material respects, En accordance with the
accounting poticies described Jn the notes to the tinancia! report, the financial position of fhe fund at 30
June 2021 and the resuils of its operations for the year then ended.

Basis for Opinion

My audit has been conducted in accordance with Austraiian Auditing Standards1. My responsibilities under
those standards are further described in the Approved SMSF Auditof^s Responsibitities forfhe Auciit oftho
Finandal Report section of this report. t am jndependent of the SMSF in accordance with the auditor
independence requirements of the Accounting Professional and Ethicaf Standards Board's APES 11Q
Cocie of Ethics for Professiona! Accountants (including Independence StQndards) (the Code) thaf are
relevant to this audit and as required by the Superannuation Industry (Supeivision) Regulations 1994

(SISR). ! have aiso fulfilied my other ethical responsEbiiities in accordance with the Code. In particular,
neither myself, my firm or my network firm assumed a management responsibility for the fund, My tirm or
network firm did not prepare Ihe financial statements for the fund. Where my firm or network firm provided
any other non-assurance services to the fund, we are satisfied that Ihose sen/ices were not prohibited
under the Code and any independence threats arising have been eliminated or reduced to an acceptable
jevei by the application of safeguards.

! beiieve that the audit evidence I have obtained i$ suffident and appropriate to provide a basis for my
opinion.

Basis of accountlng
Without modifying my opinion, 1 draw cittention to note 1 of the financia! report, which describes the basis of
accounting. The financial report has been prepared to assist THE F BEAMENT SUPERANNUATION FUND
meet the requirements of the SMSF's governing rules, the SuperannuQtion tndustry (Supervision) Act 1993
(SISA) and the Superannuation Industry (Supen/ision) Regulations 1994 (SiSR). As a resuit. the financial report
may not be suitable for other purposes.

Responsibitities of SMSF trustees for the financial report
Each SMSF trustee (individua) trustee or director of corporate trustee) is responsible for the preparalion
and fair presentation of the financial report in accordance with the financial reporting requirements of the
SMSF's governing rules, the SiSA and the SiSR. Each trustee is atso responsibie for such internal controis
as they determine are necessary to enable the preparation and fair presentation of a ftnancial report that is
free from materia! misstatement, whether due to fraud or error.

In preparing the financiai report, the trustees are responsible for assessing the fund's ability to contsnue as
a going concern, disctosing, as applicable, matters relating to going concern and using the going concern
basis of accounting unless the trustees intend to wind-up the fund or have no realistic alternative but to do
so.

Each SMSF trustee is responsible for overseeing the fund's financial reporting process.

Approved SMSF auditor's responsibitities for the audit of the financial report
My objectives are to obtaln reasonabie assurance about whefher the financial report as a whote is free
from materia! misstatement, whether due fo fraud or error, and to Jssue an audltor's report that indudes my
opinion. Reasonabte assurance is a high levet of assurance, but is not a guarantee that an audit
conducted in accordance with the Austraiian Auditing Standards wilt always detect a materia! misstatement

1 The AustraSian Auditing Standards issued by the Auditing and Assurance Standards Board.



when it exists. Mlsstatements can arise from fraud or error and gre considered materia! if, Individuafly or in
aggregate, they coutd re^ssonab!y be expected to Influence the econofnsc decisions of trustees taken on
the basis ofthis financiat report,

As part of an audit in accordance with Australian Auditing Standards,
malntain professionaj scepticlsrn Shroughout the audlt, I a!so:

exerdse professional judgment and

Identlfy and assess the risks of materiaf misstatement of the financiai report, whether due to fraud
or error, design and perform gudit procedures responsive to those risks, and obtain aucjit evidence
that is sufficlent and appropriate to provide a basis for my opinion. The nsK of not detecting Q
matena! misstatement resutting from fraud is higher than for one resulting from error, as fraud may
jnvoive coliusion, forgery, intentional omissiQns, misrepresentations, or the override of an interna!
control,

Obtain an understanding of intemaf controls relevant to the audlt in order to design audit
procedures that are approprlate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe fund's interna! controi,

EvaSuate the approprlateness of accounting policies used and the re^sonabfeness of accounting
estimates and rel^ted disciosures made by the trustees.

Concfude on the appropriateness of trustees' use of the going concern basis of accountihg and,
based on the audit evidence obtained, wiiether @ materia! uncertainty exists relatod to events or
conditions that m^y cast significant doubt on the fund's abiiity to continue as a going concern, If t
concfude that a materiaf uncertainty exists, { am required to draw attention in the auditor's report to
the related disciosures in the flnandal report or if such disclosures are inadequate, to modify my
opinlon. My concluslons are based on the audit evjdence obtained up to tho date of the audltor's
report, However, future events or conditions may cause the fund to cease to continue as a golng
concern.

Evaluate the overatl presentation, structure and content of the fingncjal report, including the
disctosures, and whether Ihe llnanciai report represents the underiying transactions and events in
a mgnner that achieves fair presentation.

have communlcgted with the trustees regarding, among other matlers, the pfanned scope and flming of
the audlt and signiticant audit findings, inciuding any significant defidencies in internal contro! that! identify
during the audlt.



Part B: Compliance engagement

Oplnion
I have undertaken a reasonable assurance engagement on THE F BEAMENT SUPERANNUATION
FUND's comptiance, in ail material respects, wiih the applicable provisions of the SISA and the SISR as
listed be!ow ("the listed provEsions") for the year ended 30 June 2021.

Sections: 17A, 35AE, 35B, 350(2), 62, 65, 66, 67,67A, 67B, 82-85,103, 104, 104A, 105, 109,126K

Regulafions; 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13,13.14, 13.18AA

In my opinion. each trustee of THE F BEAMENT SUPERANNUATION FUND has complied in all material
respects, with the listed provisions for the year ended 30 June 2021.

BasisforOpinEon

i have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
CompSiance Engagements issued by the Auditing and Assurance Standards Board.

! beiieve that the evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.

Independence and quality confrol
1 have complied with the independence and other ethical requirements relating to assurance
engagements, and appiied Auditing Standards ASQC 1 Quatity Control for Firms that Perform Audits and
Reviews of FinanciQl Reports and Other Financial Informsiion, and Other Assurance Engagements in
undertaking this assurance engagement. !n particular, neither mysetf, my firm or my network firm assumed
a management responsibility for the fund. Where my firm or network firm provided any ofher non-
assurance services to the fund, we are safisfied that those services were not prohibited under the Code
and any independence threats arising have been eliminated or reduced to an acceptable level by the
apptication of safeguards.

SMSF trustee's responslbllltles
Each SMSF trustee is responsibje for complying wifh the listed provisions and for the identification of risks
that threaten compliance with the iisted provisions, controls which wiil mitigate those risks and monitoring
ongoing compliance.

Approved SMSF auditor's responsibilities
My responsibility is to express an opinion on the trustees' compliance, in all matenat respects, with the
listed provisions, for the year ended 30 June 2021. ASAE 3100 Compliance EngQgemenis requires that !
plan and perform my procedures to obtain reasonabie assurance about whether the trustee have
comptied, in all material respects, with the listed provisions for the year ended 30 June 2021,

An assurance engagement to report on the trustees' compliance with the listed provisions involves

performing procedures to obtain evidence about Ihe compliance activity and controls implemented to meet
the compliance requirements. The procedures selected depend on my judgement, including the
identification and assessment of risks of materiai non-compliance.

My procedures included examination, on a test basls, of evidence supporting compiiance with those
requirements of the listed provisions for the year encled 30 June 2021.

These tests have not been performed confinuously throughout the period, were nof designed to detect al!
instances of non-compliance, and have not covered any other provisions of the SiSA and the SISR apart
from those specitied.



Inherent timitations
Due to the inherent Simitations of an assurance engagement, together with the interna! control structure it is

possible that fraud, error, or non-compliance with the lisfed pfovisions may occur and not be detected.

A reasonabie assurance engagement for fhe year ended 30 June 2021 does not provide assurance on
whether compllance with the listed provisions wil! continue in the future.

Signature ofapproved S^4SF audltor

Dated; ./...*;/.

Name: Richard Hotm



Appendix 1 - Explanation of listed sections and regulations in compliance engagement

This appendix Is included to assist with the meaning of the legislafion and regulatlons iisted above

Secfion or Reguiation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

S82-85

S103

S104

S104A

S105

S109

S126K

SubReg1.06(9A)

Reg 4.09

Reg 4.09A

Explanation

The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the auditor with the necessary documents to
compiete the audit in a timeiy and professionai manner; and within 14 days
of a written request from the auditor

The fund must be maintained for the sole purpose of providing benefits to
any or atl ofthe foliowing;

(:j fund members upon their retirement
fund members upon reaching 3 prescribed age
the dependants of a fund member in the case of the member's
death before retirement

The trustees must not foan monies or provide financjal assistance to any
member or relative at any fime during the flnanciai year

The trustees must not acquire any assets (not listed as an exception) from
any member or related party ofthe fund

The trustees ofthe fund must noi borrow any money or maintain an existing
borrowjng (not tisted as an exception)

The fund must comply with the limited recourse borrowing arrangement
ruies when borrowing to purchase single acquirable asset or replacement
assets (not listed as an exception to the borrowing ruies)

The trustees must comply with the in-house asset rules

The trustees must keep minutes of ali meetings and refain the minutes for a
minimum of10years

The trustees must keep up to date records of ail trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trusfee on or after 1 Jujy 2007 must sign and retain
a trustee dedaration

The trustees must ensure that copies of all member or benefidary reporfs
are kept for a minimum of 10 years

All invesfment transactions must be made and maintained at arms-length -
that is, purchase, sale price and income from an asset refiects a true
market vaiue/rate of return

A disquaiiHed person cannot be a trustee, investment manager or custodian
of a superannuation fund

Pension payments must be made at least annuaily, and must be at ieast
the amount calculated under Schedule 7

Trustees must formutate, regularfy review and give effect to an investment
strategy for the fund

The assets of the SMSF must be hejd separately from any assets hefd by
the trustee personally or by a standard employer sponsor or an assodate of
the standard employer sponsor



Reg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8.028

Reg 13.12

Reg 13.13

Reg 13.14

Reg 13.18AA

investment returns rnust be ^ilocated to rnernbers in a manner that is fair
and reasonabfe

Member minimum benefits must be malntained in the fund until fransferred,
rofied over, allotled (to the member's spouse) or cashed out in a permitted
fashion

Payments of member benefits must be made in accordance with Part 6 or
Psrt ?A of the reguiations and be permiltQd by the tru$t deed

Contributions can on!y be accepted in accordance with the applicabfe ruies
for the yegr being audited

When prepanng occounts snd statemenfs required by subsection 358(1) of
StSA, 8n asset must be valued at its market vaiue

Trustees must not recognise an assignment of a super interest of a
member or benefidary

Trustees must not recognise a charge over or in reiation to a members
benefits

Trustees must not give a charge over, or in reiatlon to, an asset ofthe fund

investments in collectgbies and personat use assets must be maintalned in
accordgnce v/ith prescribed ruies



Trustee Representation Letter

8December2021

Richard Holm
Richard Holm
3/12ElisabethSt
Noosaville, QLD 4566

The Trustees
THE F BEAMENT SUPERANNUATION FUND

403/1 Raglan Street
Manly, NSW 2095

Dear Sir/Madam,

Representation Letter From the Tru;
THE F BEAMENT SUPERANNUATION

Yaar Ended 30 June 2021

This representation letter is provided En connection wifh your audit of the finandal report ofthe THE F
BEAM6NT SUPERANNUATION FUND (the Fund) and fhe Fund's compliance with ihe Superannuation
Inclustry (Supeivision) Act 1993 (SISA) and S;S Regulatioiis (SISR), for the year ended 30 Juna 2021, for
the purpose ofyou expressing an opinEon as t0 whether the flnancia! report is, in dl! materia! respects,
presented faErfy in accordance with the accounting poiicies adopted by the Fund and the Fund compiied, in
ali materiaf respects, with the relevanf requirements of SISA and SISR.

ThetrusteeshavedetemiinedthattheFundisnotareportingenfityfortheyearended30June2021 and
that the requirement to apply AustrsIJan AGOOunting Standards and other hnandatory reporting requirements
do not apply to the Fund. Accordingly. the financia! report prepared is a spedat purpose fingnciat report
which isfor distribution to members of the Fund and to satisfy the requiretnants of theSISA and SISR. We
Eicknowiedge our responsibility for ensuring that the financjgii report is in accordance with the accounting
poSicEes as setected byoufseivos and requirementsoftheSSSAand S1SR, and confirm tliat the finanda!
report is free ofm^tenai inlgstetements, incEuding omissjons,

We confirm, to the best of our knowiedge and beiief, the following representations made to you during your
audit.

1, Sote purpose test

The Fund is maintained for the sole purpose of provicling benefits for each member on their
retirement, death, termlnation of employment or ili-health.

2. Trusfees are not disquallfied

No disquajlfied person acts as a dlrector of the trustee company or as an individual trustee.

3. Fuhd's governing rules, Trustegs' responsibiilties ^nd Funid conduet

The Fund rneets the definition ofa self-managed superannuation fund under SfSA, sncludlng that no
member is an empfoyee of anoiher meniber, unless they are rel£it|vesand no trustee [or director of
the corporate trustee] receives any remuneration for any dutles or services performed by the trustee
[or director] in reiaUon to the Fund.

The Fund has been conducted in accordance with its governing rutes at ail times during the year
and there were no amendments to the governing rutes during the year, excepf a$ notified to you.

The trustees have compiled with ail aspects of the trustee requirements of the SISA and SiSR.

The trusiees are not subject to any contract or obElgaifon v./hich would prevent or hinder the
trustees In properiy executing thelr functions gnd power?.

The Fund ha$ been conducted in accordance with S!SA, S!SR and the governing rules ofthe
Funct.

The Fund has complled wilh the requiremenls ofthe SISA and S!SR specified in the approved
form auditors report as issued by the ATO, which ara sections 17A, 3SAE, 358, 35C(2), 62,65,
66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA and regulations 1.06(9A),
4.09, 4.09A, 6.03, 5.08, 6.17, 7.04, 8,028, 13.12, 13.13, 13.14 and 13.18AAofthe SISR.

Al! contributions accepted and benefits paid have been In accordance with the governing ru!es of
the Fund and reievant provisions ofthe SISA and SISR.

There have been no communlcations from regulatory agencles concernlng non-compllance wlth, or



9,

10.

deficiencies in, fEnancia! reporting practices that couid have a material effect on the financia! report
[or we have disdosed to you all known instances of non-compliance or suspected non-compiiance
with laws and regulations whose effects shoujd be considered when preparing the financial report
and the Auditor's/actuary's contravenfion reportj.

Investment strategy

The investment strategy has been determjned and reviewed taking into account the
circumstances of the fund as a whoie, with due regard to risk, return, iiquidity and diversity. We
have ensured the assets ofthe Fund have always been invested in line with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy.

Assetform and valuation

investments are carried Jn the books at market value. We consider the valuations within the finandai
report are reasonabie in light ofpresent circumslances.

We have no pfans or intentions that may materiaily affect Ihe carrying vaiues, or classificatlon, of
assets and liabitities.

There are no commitments, fixed or contingent, for the purchase or sale of long term
jnvestments other than those disdosed in the financial report.

Accounting policies

All the significant accounting poiicies ofthe Fund are adequateiy described in the financial report
and the notes attached thereto. These poficies are consistent with the poticies adopted last year by
the trustee in accordance with legislative requirements and the fund's trust deed.

Fund books and records

We have made available to you all financial records and retated data, other information, explanations
and assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees.

We acknowiedge our responsibiiity for the design and implementation of internai contro! to prevent
and detect error and fraud. We have established and maintained an adequate internal control
structure to faciiitate the preparation of reliable financja! reports, and adequate financia! records
have been maintained, There are no material transactions that have not been properly recorded in
the accounting records underiying the financsal report.

We have disciosed to you the results of our assessment of the risk that the financial report may be
materially rnisstated as a result of fraud. We have dlsclosed to you ail information in relation to fraud
or suspected fraud Ihat we are aware of and that affects the Fund and invoives the trustees or
others.

in instances where the Fund uses a custodian, we confirrn we have not been advised of any
fraud, non-compiiance with laws and regulations or uncorrected misstatements Ihat would affect
the financiai report ofthe fund,

Information retention obligations have been complied with, includlng:

accounting records and finandal reporfs are being kept for five years;

minutes and records of trustees' [or directors of the corporate trustee] meetings [or for sole
trustee: decisions] are being kept for 10 years;

records of trustees' [or directors of the corporate trustee] changes and trustees'
consents are being kept for at least 10 years;

copies of al! member or beneficiary reports are being kept for 10 years; and

trustee dectarations In the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007,

Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the fotiowing procedures in place to achieve this:

authorised signatories on bank and investment accounts are regularly reviewed and
considerect appropriale; and

tangible assets are. where appropriate, adequatety insured and appropriaiely stored.

Significant assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable.

Uncorrected misstafements



We believe the effects of those uncorrected financial report misstatements aggregated by Ihe
auditor during the audit are immaterial, both individuaiiy and in aggreyate, to the flnancial report
taken gs a whole. A summgry of such itemg is attached.

11. Ownership and pledging of assets

The Fund has satisfactory title to ali assets appearing En the statement of [financia! posltlon/net
assetsj. Al! investments are registered In the name ofthe Fund, where possibie, and are In the
custody oflhe respectlve manager/trustee.

There are no liens or encumbrances on any assets or beneftts, and no assefs, beniefits or
interests in the Fund have been ptedged or assigned to secure llabilities of others.

A!l assets of the Fund are held separalely from the assets of the members, employers and the
trustees. Alt sssets are acquired, mgintained and dlsposed ofon an arm's iength basls and
appropriate acflon is taken to protect the assets ofthe Fund.

12, Relatei

13.

14.

We have disclosed to you the Identity of the Fund's related parties and a!l reiated party transactions
and relationships. Relatecl party transactions and related gfnounts recelvgble have been properly
recorded or disclosed in the financial report. Acquisitlons from, loans to, (easing of assets to and
investments in refated parties h^ve not exceeded the In-house asset restrictions in the SiSA at the
time of the investment, acquisition or Q{year end.

The Fund has not made any loans or provided financia! asslstance to members ofthe Fund or their
reiatives.

iorrowings

The Fund has not borrowed money or metintalned any borrowings during the perioci, vvith the
exception of borrovvings which were ailowable under S!SA.

iubsequent events

No events or transactions have occurred since the date of the flnancial report, or are pending,
whlch wouid have a significant adverse effect on the Fund's financisl positlon at that date, or which
^re of such significance in relatlon to the Fund as to require mention in the notes to the financlai
report in order to ensure the financiai report is not misleading as to the financial posilion ofthe
Fund or its operations.

15. Oufstgnding ieg^! ^ction

We coi'ifirm you have been advised of all significant lega! matters, and that a!i known actua! or
possible litigation gnd ctaims have been adequately accounfed for and appropriateiy disciosed in the
finandai report.

There have been no communjcations from the ATO concerning a contraventlon o? the SiSA or SISR
which has occurred, is occurring, or is about to occur.

16. Going Concem

We confjrm we have no knowiedge of any events or conditions that wouid cast significant doubt on
the fund's ability to Gontlnue a$ a going concem.

DeGtaration

We understand thai your examingtion was made in accorciance with Australian Auditing Stand^rds and
appticable Standards on Assurance Engagements ^nd was, therefore, designed primaniy for the purpose of
expressing an opinion on the financiat report of the Fund taken as a whole, and on the cornptiance of the Fund
with specified requirements of SISA and SISR, and that your tests of the financial and compiiance records and
other auditing procedures were iimited to those which you considered necessary for fhat purpose.



Yours faithfuliy

THE F BEAMENT SUPERANNUATION FUND

^i
FranR^Beaf

Trustee

Janet Beament

Trustee
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Mr Frank Beament
THE F BEAMENT SUPERANNUATION FUND
403/1 Raglan Street
Manly, NSW 2095

Degr Slr/Madam

,.A^In,8asm^,t,<rf.THE F BEAMENT SUPERANNUATION
Year/ penod onded 30 June 2021 snd

The purpose of Ihis audit engagement ietter for the above named fund is to set out ciearly various
aspects ofthis engagement and details ofour respective responsibi!ities.

You have requested us to conduct independent audit the THE F BEAMENT SUPERANNUATION
FUND ("ThB Fund");

1. financJa! reporE, wtijch comprises thestatement of finanGiat posltion as af 30 June 2021
snct the operating statement for year ending 30 June 2021 and the notes to the financial
statements; and

2. compilance during the same period vvith the requlrements of the Superannuafion Sndustry
(Supeivision) Act 1993 (SISA) and SIS Regulations (SISR) specified in the approved form
auditar!§report §sissued by the Australian Taxation Office, whlch are sectlons 17A, 35AE,
358, 35C(2), 62, 65, 66, 67, 67A, 678, 82-85, 103,104, 104A, 10S, 109 and 126Kofthe SISA
and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and
13.18AAoftheSISR.

We are pieased to conflrm our acceptgnce ancf our understandlng ofthis enQagement by means of
this letter. Our engagement v/ii! be conducted pursuant to the SiSA with the objective of our
expressing an oplnion on the financiai report and the Fund's compilgnce with the specifled
requirements ofthe SiSA and S1SR,

The Responsibilltias of the Auditor

We wil! conduct our flnancla! Eiudlt in accordance with Austr^iian Auditing Sfandards and our
compllance engagement in accordance with applicabfe Standards on Assurance gngagements,
issueci bytheAudlting and Assurance Standards Board (AUASB). These standards requsre that we
compiy wlth refevant ethlcal requirements, including those pertaining to indepenclence, and to pian
and perform the audlt In order to obtain reasonabSe assurance as to whether Ihe finahcial report is
free from ftigferial misslatement and that you h^ve compjted, in alt materia! respects, with the
specified requlrements of the S!SA and S!SR,

The annual audit of the flnancla! reports and records of the Fund must be carried out during and after
the end of eaoh year of income. in accordance wlth seciion 35C of the SiSA, we are requlred to
provide to the trustees ofthe Fund an auditor's report in the approved form wlthin the prescribed time
as set out in the SiSR, 28 days after the trustees have provided al! documente reievant to the
prep^rgtlon ofthe ^Ltclitor's report,

Financial Audit

A flnanclat audst involves performing audit procedures to obt^sn audit evldence aboutthe amounts
and disclosures in the financial report. The procedures selected depend on the auditor's judgement.
Including the assessment of the risKs of material misstatement of the financia! report, whether due
to fraud or error. A finat^cia! audlt also indudes evaiuating the approprialeness ofthe financia!
reporting framework, accounting policies used and the reasonabieness ofaccounfing estimates
made by the trustees, as vvel! as evaluating the overall presentation of the flnanciai report. Due to



the test nature and other inherent limitations of an audit, togefher with the inherent limitations of any
accounting and internal control system, there is an unavoidabie riskthat some materiai
misstatements may remain undiscovered.

In making our risk assessments, we consEder internal controls relevant to the Fund's preparation of
the financjal report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internai controls.
However, we expect to provide you with a separate letter concerning any significant deficiencies in
the Fund's system of accounting and interna! controls that come to our attention during the audit of
the financial report. This will be In the fomi of a letter to the trustees.

Compllance Engagement

A compliance engagement invoives performing assurance procedures to obtain evidence about the
Fund's compliance with the provisions of the SISA and SISR specified in the ATO's approved form
auditor's report.

Our compliance engagetnent with respect to investments includes defennining whether the
investments are made forthe sole purpose offunding members' retirement, death or disability
benefits and whefher you have an investment strategy for the Fund, which has been reviewecl
regutarly and gives due consideration to risk, return, iiquidity, diversification and the insurance
needs of members'. Our procedures wi!l include testing whether the investments are made for the
aliowable purposes and in accordance with the investment strategy and legisiative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members,

The Responslbillties of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at all times, complies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are also responsibie for the preparation and fair presentation of the finandal
report.

Our audifor's report wiil explain that the frustees are responsible for the preparation and the fair
presentation of the fjnanciai report and for determining that the accounting policies used are
consistent with the financial reporting requirements of the SMSF's governing rules, comply wifh the
requirements of SISA and SISR and are appropriate to meet the needs of the members.225 This
responsibiiity includes:

• Estabiishing and maintaining controis relevant to the preparation of a financial report that
is free from missfatement, whether due to fraud or error. The system of accounting snd
internai controi should be adequate in ensuring that all transactions are recorded and that
the recorded transactions are vaild, accurate, authorised, properiy ciassifjed and promptly
recorded, so as to fadiitate the preparation of reliabie financial information. This
responsibility to maintain adequate interna! controls also extends to the Fund's compliance
with SIS including any Circulars and Guidelines issued by a relevant regulator to the extent
applicable. The internal controls should be sufficient to prevenl and/or detect material non-
compliance with such legisfative requirements;

» Selecting and applying appropriate accounting policies;

• Making accounting estlmates that are reasonable in the circumstances; and

• Making available to us al! the books of the Fund, including any registers and
general documents, minutes and other relevant papers of all trustee meetings and
giving us any informatjon, explanations and assistance we require for the purposes
of our audit. Section 35C(2) of SIS requires that trustees must give to the auditor
any document, relevant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe request.

As part of our audit process, we wili request from the trustees written confirmation
conceming representations made to us in conneclion with the audit.



Our auditor's report is prepared for the members of the Fund and we discfaim any assumption of
responsibility for any reliance on our report, or on the financlat report to which It reiates, to any
person other thsn the members of the Fund, or for any purpose other than that for which it vvas
prepared.

We conflrm that, to the best ofour know!edge and belief, the engagemenl team meets the current
independence requirements ofthe SiSAand S!SR, inciuding APES 110 Code of Ethtcs for
Professiona! Accountants (includifig Indepwdence Statidards), in retation to the audit of the
Fund. Inconducting our financia! audit and compiiance engagement, should v/e become aware
th^t we have contravened the independence requjrements, we shgll notify you on a timeiy basis.

Seport on Matters Identified

Under seetion 129 of the SiSA, we are required to report to you in writing, If during the course of,
or |n connectlon with, our audit, we beconie aware of any contraventlon of the SiSA or S1SR whlch
we believe has occurred, Is occumng or m§yoccur. Furthermore, you shouici be aware that we are
glso required to notify the ATO of certain contraventions of the SISA and SISR that we become
aware of during the audit. which meet the tests sliputgted by the ATO, Irrespectlve of Ihe
mgteriality ofthe contraventlon or action taken by the trustees to rectify the mstter. Finaily, under
section 130, we are required to report to you and the ATO if we betieve the financia! posilion of the
Fund may be, or maybe about to become unsatlsfactory.

You should not assume Ihat any matlers reported to you, or that a report that there are no matters
to be communiGated, indicates that there are no additionai matters, or matters that you shouid be
aware of in meeting your responsibilities. The completed auditor's report may be provided to you as
a signed hardcopy or a signed efectronic version.

Compliance Program

The conduct of our engagement In accordance with Australign Auditing Standards and appiicabie
Standards on Assurance Engagements means that information acquired by us in the course ofour
engagemeni is subject to strict confidenflglity requirements. informatlon wil! not be dlsclosed by us
to olher parties except as required or allowed for by law or professiongt standards, orwith your
express consent. However, our audjt files may be $ubject to review as part of the compliance
program of a professlonal accounting body or the ATO. We advise you that by slgning Ihis ietter
you acknowiedge that.Jf requested, our audit fiies relating to this compliance engagement wil! be
made avaifabie under these programs, Should this occur, we sha!l advise you, The same strlct
conftdentiaiity requirements appiy under these programs as apply to us as your auditor.

Llmltation of llablllty

As a practEtioner/flrm participating in a scheme approved under Professional Standards
Legislation.our liabllity Enay be limited under the scheme.

Our standard fee for providing this service to your superannustion funcl In respect ofthe year
encled 2021: $863.50

'hls
lelter will be effective for future years unless we advise you of its amendmenl or rep!acement,

or the engagement is terminated.

Pjease slgn and return the attached copy of this !etter to Indicate that It is in accordance with your
understanding of fhe arrangements for our financia! audit and compliance engagement of the
Fund.



Yours faithfully.
Richard Holm

Richard Holm

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behalf of the THE F BEAMENT
SUPERANNUATION FUND by:

^~>

Fr^n^ Be^m^t'
TRUSTEEtEllR ECTOR

Janet Beament
TRUSTEE/DIRECTOR


