Company tax retum 2019

Calculation statement

*Impanant:
wili have specified 4 zero amount.

Figase refer 1o the Company tax return
instruclions 2619 on how to complete
Ihe calculation stalamant.

STGIORGIOPTY LTD

#tern 7 {abet T and labels A, T1, 75 and 1 of the calculalion statement are mandatory. If you leave these labels blank, you

TFN: 865614 055 Page 16 of 11

EErET - —

(an amount must be included even if R is zemn)

“Tax on laxable of nel insome ﬂ !

an amount must be intluded even if it i zero

Y | R—
St - |
{11 plas M}

Non-refursdable non-carry forward tax offsets

S B—

{B less C —cannct be less thar zero)

Nen-refundaible carry torward tax offsets E H
Y ——

(T2 655 D — cannet be less than 2er0)

] - I
S I

{73 less E - cannot be fess than zero)

et * [

Cradit for interest on early
ayments - amount of iergst

wilbhotding (excluding captat gains)

redit Tor tax withheld
where ABN is not quoled

=

Credit 1or TFN amaunts withheld from
enis from closely held trusls

redit for fereign residant capitat gains

withh RQW amounts.

edit for lax withhelo — foreign resident

(T4 less F— cannol be less than zero, an #mount must be included even if £ 15 zéro)

Sectlon 102AAM Interest nznﬂm

e 1.

{Add M1, HZ, H3, H4, H5,H7 and HE)

*Tax offset refunds
(Remainder of refundable tax offsets)

(unused amount from labet E — an amouni must be included even # ¢ is zero)

] —

Totat amount of tax payable m !

(T5 plus G less K less [ less K)

Sensltive {(when completed)

Company tax retum 2048 STGICRGIOPTYLID

Declarations
Tax agent's declaration: 1, ESSARY BUSINESS SERVICES PTY LTD ~

declare that this fax return has been prepared in accordance with information provided by the taxpayes, that the laxpayer
ka3 given me a decfaration siating that the Information provided to me is true and correct and that the laxpayer has
aulherised me to lodge this tax retum

Agant's sgnalure Day Month Year Clinnts referenca
_ STGION0Z

Agent's phona number
Ccontact name Hses code Humbar Agent's reference aumber

mmznmw Adiyodi mmm 92742844 76696008

PUBLIC QFFICER'S BECLARATICN

Important

Eefore making this declaration chack to ensure that all income has been disciosed and the 1ax return, aft attached schedules

and &y additional decuments are irue and comect in every detall. i you leave labels blznk, you will have specified a zer

amgunt of the fabel was not appficable to you. # you are in doubt abowt any aspect of the lax return, place alf facls before

the ATC. The income tax law imposes heavy panalties for false or misleeding statements in tax relurns,

This declaration must be signed by the public cfficer.

Privacy

Taxation faw autharises the ATO {¢ collect information including personal information about Ihe person autherised 1o sign the
ion. For more i ion abowt your privacy go {0 ato gov aulprivacy

DECLARATION:

| declare that the information on this fax return, all atlached schedules and any additional documents is frue and comecl.
Pubiic oifioer's sgpsture w Day Monih Yesr Hours taken 1 4

LR AN/ MOh, | (2670572020 ] O e e fox rotum
Public officar's ndme 5

_%wwomﬁ M Daylime cenlac! number

] Humber
_ow 92742844

TONY _

Sensitive (when completed)

TFN: 869 614 065 Page 11 6f 14
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Company tax mlum 2049

STGIORGIOPTY LTD TFN 85% 614 0685 Page B ot 11

Personal services [ncome Goes your income indude um.. E Print ¥ior yes

idual’s personat services ncome o K for na
Total amount of PS1included
altem 6 incoma labels
Total amount of deductions against
PStincluded at lem & expense labels
Did you salisty tha resulls test in respect of any individual? . E P iot yes

Do you hold a personal services business {PSE Primt Y1z
gaterminalion in respect of any 5&5&:»_* e__z _o,o.ﬁ%a

n

For any individual for whom your did nol salisfy the resulis test or hold a PSB determination, and
each source of their PS) income yielded less (han 803 of their telal PSE, indicate if you salisfied
i sefvices busi tests - grint X in the appropriale box(es).

any of the g p
Unrelated clignis test ED Employmantiest E D Business premises —QM_ED

15

Percentage of non-member income ED o

Licensed ciubs only

16

Life insurance companles
and friendly socleties only

Complying superannuatian class E_H_

Net capital gain - complying
superannuation class

Net capital gain - ordinary class E B

Assossable contioutons R ]

e - ——

18

Pooled devefoprment funds

Smalland medium: sized
enterprises inceme
Unregulated investment income E_H_

19

Retlrement savings accounts
{RSAs) providers only

N

{an amount must be included even I i is zena)

income tax payable on no-TFN ibuticns income E_H_

{an amourl mus! be inciuded even il # is zem)

Nettwati ncometomress KL

20

Forelgn Income tax offset

I

Foraign income tax offsel

21

Research and development tax incentlve
Non-refundable R&D tax offset

include total amounts from
siatement at label D -
Norerefundable camy Nern-retundable RSD tax, offse!
forward tax offsels carried forward from previous yoar
Non-refundable RED lax offset c
1o de wlifised i current year
MNon-refundable RAD lax offsel
carsied forward lo next year

(A plus B tes5 C)

Refundable R&D tax offset

Inclede amount in calcuistion statement at abel E -
Refuncable tax offsals Refundable RAD lax cffset EH_

if you have completed _mua_mm awE aRi and ] ( tax @ i
schedule 2019 is roquinsd 1o be complated and ledged with your Company tax relurn.

Feedslock adjuslment - additionat assessable income E ﬂ_

{indiyde this amourt at dsm 7B — Other assessabla ingoma)

Feedstock adjustment

Sensitive (when completed)

Company kax retum 2019 STGIORGIOPTYLTG TFN. BE9 614 065 Page 9ol 11

22 Early stage vanture capltal
limited partnership tax offset

R | —
Tax offset caried forward
from @ previous yesr

include these amounts in the caiculation stalement at label D — Non.refundable camy forward tax offsels

23 Early stage Investor tax offset

curont oo [
Tax oliset carried forward
from a previcus year

{inciude these amounts in the calktulation statement at labet O — Non-refundable camy forwand tax off2ets)
Did you sell any goods or senices Print Yhor yes
using tha inlernel? or yiat Ao

Are you required 0 lodge a
hadule?

#4 Internet trading

Print ¥ for yes

25 Reportable tax positicn of }IoF No

reporiable’tax pasilion el

W Ifyou answered Yes at B tomplele and attach a Reportable tax position schedule 2018,

Overseas transactions or interests/thin capitalisation
- the following questions must be answered.
_ if you answer Yes at ilem 27, 28 or 28 complete and attach an international dealings schedufe 2019 _

Enternatlanal related party dealingsitransfer pricing
26 Did you have any transactions or deafings wilk inlernational celated parties (imespective of whethar H
they were on revenue or capital acceunt)? Such lransaclions or deatings include the transfer of .
tangible or intangible property and any new or existing financial arrangements.
27 Was ihe aggregate amaunt of the transactions or dealings with ialernational related parties (induding
the value of property transferred or the batance outstanding on any keans) greater thas $2 million?
28 Overseas Interests
Did you have overseas branch operalions or & direct of indvecl interest in 2 foreian trust, Torelgn m E Prnt Ylor yes
company conirelled foreign enidy of trangfaror trust? of N fer ne
29 Thin capitaiisation
0id the thin capitalisation provisions affect you? EH ?H.ﬁﬂ yes
o ar no
30 Transzctions with specified countries
Cid you direclly or indirectiy send to, or teceive from, one of the countries specified in the
instructions, any funds of propery OR
Do your have the abifity or expectation to control, whether directly of indicectly, the disposition of any H Prrt Ylar yas
funds. propesy, assels of investments located in. or localed elsewhere but controlied or managed o Mot no
from one of those counlries?

Pent Yior yes
o §iot no

Print ¥ for yes
of N1t B0

Sensitive fwhen completed)



Company tax retum 2019 STGIORGIOPTY LTD
$Opening s16¢k
Purchases and other costs
Closing stock
Trading slock eleclion
Trade deblors
All cumrent assets
Tolal assets

Trade creditors

Al current liabilites
Totalliabiities
Totaidebt

Commercial debt fargivaness

Franked dividends paid

Unfranked dividends paid

Franking account balance

8 ¥inancial and other Information - continued Excess franking offsets

Loans to and their

Totai salary and wage expenses
Faymenis [o associated persens
Gross forgign income

Net foreign income

Listed country

Atiributed forelgs income
Unlisled cauntry

Transternr drust
Tolat TOFAgains

<|clw]z|olojolz]xi=]x]c|x]c|x]oin|mlojo] Juwjo]>]

Tatal TOFA losses

TOFA gains from untealised movemanls
in the value of tal g

TFN: BE9 614

|

Pt Ylor yes
of lesve blank.

T

}

65

1

Page 6o 11
9

Sompany tax retum 2019

ST GIORGIOPTY LTD TFN: 869614 065 Page 7 of 11

Capital allowances
Depreciating assets first deducted In this inceme year

Intangible deprecialing assels first deducied Ei
Other depreciating asseis firsl deducted EWU

Have W.nc sell-asgeszed the Print Y for yas
effective life of any of these assels? o N for no
For ali depraclating asseis
Did you racaizulate the effeclive fife for ProtY for yes
any of your assets ihis income year? & N for o

Em;%amafa_:ggnao:zs:_nﬁa E_H_
Assassable balancing adjustments on the

disposal of intangible depreciating assels

Pedectisle balancing adjustments o the

disposal of infangibie depreciating assels

Termination value of inlangible deprecisling assels EH_

Termination value of ather depreciating assets EH

For entitles connected with mining operations, exploration or prospecting

Total mining capital expenditure and’or transporl

capital thal you allocated o 2 Qo%ﬂ ool and for ﬂ_

whith you can claim a deduction (s income year

Tola! deduction for decling in value of intangible EH

deprecialing assets used in explomtion or prospedung

Total deduction for decine in vahie of other
depreciating assets used in explomlion or prespecting

10

Small business entity simplified depreclation

RTRR— . |

"

Dedudlicn for genesal E
Consolldation deductlons relating to rights to future Income,

small busingss pog!
sonsumable stores and work In progress Pre rutes dedustions Eﬂ
s sosvcions L]
Prospective rules deductions HH

12

National rental affordability scheme

National rental affordsbi
scheme tax offset entitiement

|

13

Losses infermation

C

and attach a G

Sensitive {when completed)

or a Losses schedule 2019, as applicable, if the sum of
is grealer than $100.000. Refer {0 the applicable schedul
for fukt delails of whe must complele the schedule

iidaded groups losses schedule 2019
and
nstru

Tax losses carried forward
{o [ater income years

Net capial losses camied
forweard lo iater incame years

U

GRS

Net capial losses camied

Net capitat losses brought
i forward 1o fater incoma years

forward fom prier years

Non-Coeliectables
Cofeciables

Sensitlve (when complated)



Company tax retum 201% STGIORGIOPTY LTD TFN: 869 614 085 Page 4 of 11
Royalty expenses — g
overseas
Ro expensas
&w—__“w.: >Wm=u=.u
Do you have a Deprecialion
nan-resident expenses
withholding )
payment of Kotor vahicls expenses
raporing
obligation ? Repairs and maintenance ﬂ
See instructions] :

u fised losses on fuati
of assels o fair vaue EHU
All clhar expenses m
e - —TE ]
Total profit or loss

e omTontneome BB O ]
from Total income ] Wit

7 Reconcillation to taxable Income or loss GCompany ABN 76 126 DAG 679

Tolal profi or loss amount shown o H m G .UD

Angwar Yes 3l G if the
company had 2n
amount of 3 capital
gain from 3 trust,

oy
Have you applied an exemplion of ratiover? E D U

Do you need to complate a Capilal gains 1ax(CGT) schedule 20197 |

Adad: Net capital gain E ,

Ner-deductible exempt income expenditire

Franking credits E
Australizn franking credis c
Tram a Hew Zealand company |
TOFA inceme from financial amangements
notincluded initem &
Other assessable income E_U
Nondecuctile expenzes [II]F ]
Accounting expenditure in kem 6
subjet! to RED tax incentive
[ @ 90 |

Did you have a CGT avent during the year? m

Detalls of income and expenses Lo be addad

Sensitive {when completed)

STGIORGIOPTYLTD TEN. 8695814 065

Loss: Section 45FA deductions c
_| for flew-on dividends
_ Ceduction for decline in value of E
depreciating assets
Foresiry managed investiment
scheme deduclion
Immediate deduction for capial expenditura HH
Dedution for praject peel B_H_
ST [ —
Section 40-880 deduction N_H
Landcaea operalions and deduction for dectae i valee
of water lacity, fencing 2sse! and fodder storage asset
Dedudion for envirenmental
protecticn expenses
_. Offshore banking unit adjustment Eﬂ

Gther income not included in assessable Income EH_
TOFA deductions from i g
not included in item 6
Other deduetivte expenses E_H_
Details of expensas to be subtracted
Do you need 1o complete 2 Lossos schedde 20197 | oaoaies EB
Tax losses transferred in %“33 or {o a fereign dank
branch o & PE of a foreign financial entity}
| subtraction tems sureot W 0[] |
*Taxable/net Income or [oss H DD

Company tax returm 2019

Compiete and attach an
international dealings schedule 20139,

Do you need fo complete the
r innal catl hedila 20157

Detlls of incame 1o be subtracted

(&n amount must be included even if it Is zera)

Page 5of 11

8  Finmancisl and cther information

Functional currency translation rate EU
Functiona! currency chosen ED

Sensltive {when completed)



Company tax return 215 STGIORGIOPTYLTD TFN: 869 614 065 Page 2ot 11

Electronic funds transfer (EFT) Use Agent Trust Account? m_

We need your financial institution details to pay any refund owing 10 you, even if you have provided them 10 us befare.
Write {he 858 number, account number and atcaunt name delow
(See relevant instruetions.)

BSE number

Account name m M

1 Ultimate holding company name and ABN or country code

ABN or Country code ABN

Immediate holdlng company name and ABN

ABN i

2 Description of maln buslness activity
Financial Asset Investing

industry code m 652400 Percentage of foreign sharehokiing ED %

3 Status of company- print X In ak applicable boxes
Noteresident ho Nen-rezident wih
Resdant E E permanent estab E paimanent esiah . D
Poded
Coopetebve ﬁ B Hor-profit Strata tte E D development fund E _H_
Limites Corporate Pubde Private
parnarsiep urt tresl

TGN st

B0
Kudtiple Ceated Commenced
buginees businers businazs
Smatt business 1
e
Sipreficant
e o1 [l
Cansstdated E D Consatated ED
head company subsidiary member [ £

4 Interposcd entlly election status
if the company has an existing election, write the earias! income year spacified,
If the company is making one or mere elections Lhis yaar, write the eadiest income year being
specifed and complate an inferposed entity sledlion or evecalion 2018 fur esch election.

=~»§E3n=ma_mwnummnmsaqmmmnmn?nz:wmm:nnuansgnu:ﬁ_m:wna_:n..2333&@:3\
olection or revecation 2019,

5 Signlficant giobal entity
If, at question 3 lzbe! G1, you indicated that you are a significant giobal enfiy.

Have you lodged & generat purpose fnancial stalemant with ASIC in relalion 10 this Income D Prot ¥ior yes
yesr (before the due dole for lotdgment of the stalement with ASKS)? N

Will you be lodging a general purpose financial stalement with ASIS in relation to $his income ED Brm Yior yes
year (before the due date for lodgment of the siatement with AS1C)? o M for no

Sensitive {when completed)

Company tax retuen 2019 STGIORGICPRTY LTS TFN: B&9 614 085 Page3ori1

\m:mmﬂ_.mmms PTG To be completed by all companies Company ABN 76 126 046 679

6 Calculatlon of total profit or Joss
ncome

Grass uwwanau subject to forelgn residant
hhelting (excluding capilal gaing)

Gross paymenis where ABN not qucted

Gther safes of goods and services

Gross distribution from partnerships

Gregs distribution from frusls

Forestry managed invesiment stheme incoma

Gross interest

Gross rent and othes lzasing and hiring income

Total dividends.

Fringe beneft employee contributians

Assessable goverment indusiry paymenls

Unreatised gains on revatualion
of agsels to fayr value

Other gress income m _.D

Total income

clol-jxjojn|>xImlolo]> E

ﬂgﬂ

§ Calculation of total profit or loss— conlinued
Expenses
Foreign resident withholding expenses
(exdluding capial gains)
Cost of sales

Contraclor, sub-contractor and c
commission expenses

Superannuation expenses

Bad debis

Lease expenses within Australia

and attach an

rﬁwmﬂomwo:s_ Rent expenses
scheduls 2055,

interesi expenses within Ausirafa
Interesl expenses
overseas

Complate Lease expenses overseas =
]

Sensitive {when completed}



STGIORGICPTIYLTD TFN:. 862614 065

PART A Electronic lodgment declaration {Form C)

Thua declaration i3 10 be complated where the tax raturn i 1o be lodged via an approved ATD electronic channel. 1t is the respensibity of the
taxpayer to relain this dedlarabion far a perizd cf five yeara afller the daclaration ts mada, penaltes may apply fof fadure fo do so

Privac
Am-uuu««—ni authenses the ATO 1o eolact information irduding parsenal informaton about the person auth d to4ign the degd Fer

about yous privacy g9 9 lo.gov awlprvasy

Eiectronlc funds tranater - diroct dobit

VWhera you have requested an EFT direct dabit some of your datads wif be provided 1o your financial institwion and the Tax Office’s sponsar bank
1o fawhlate U payment of your bcation Labulty from your nemindled aceunt

Tax flenumber [BEY 614 045 Year !

Page 10111

Company taxreturn 2019
_b| | to] | _.55,&53_.”_

Metes 10 help you prepare this tax retum are in
theCompany tax refum ingtructions 2615 (the

instructions), available from lhe ATQ

Name of company mmq GIORGIC PTY LID

| awthariza my lax agan! to electonicaly tranamit this tax retum via an approved ATO electonic channel
fmpertant
Befote making this daclaraton pleass check to enauss that all imcome has baen disticsed and the tax refurn & tue ang conect in every delad Hfyeu dren
doubt about any aspect of tha tax talum, piace a¥ the facts before the Tax Cffice The tax law provides beavy penaltes for faise or misfaading stalemenis
ot relums
Declaration: | declare that:

the infarmation providad to the agant for the preparatzn of this tax retum, including any applicabie schedules 3 tue and eorredt, and

the agent is authodsed 1o Indgs they tax ratun A

Or specify pariod if part year or approved substitute perfed
Retumn year E

Company information

Tax file number {TFN)

86% 614 063

Signature of public officer

HName of company

ST GIORGIO PTY LID

é\/ig . o %Trﬁﬁ ~Z¢ 9

Sensitive {when completed}

Client Ref: STGI0002
Agent | 76586-008

Australian busin ber (ABN)

_um 126 046 679

Previous name of company

i the ccmpany name has changed, pant the provious
nama exactly as shawn cn the last tax return lodged
and show Auztialian sompany number (ACN) o
Auntralan repsiared body number (ARDN)

ACN or ARBN

Current postal address

i the address has not changed, snnt dexactly as
shown on the 1ast tax refuen ladged.

26 TWEEDALE RD

APPLECROSS WA 8153

Postal address on previous tax return
if the address has changed, print the provious
address exactly as shown on ine fst tax retum

logged.

Buslness address of main business

26 TWEEDALE RD

APPLECROSS WA 6153

Finat tax return

]

Sensltive {when completed)



2610312020
168:31
ST GIORGIO PTY LTD T/F NARDONE INVESTMENT SUPERANNUATION FUND
ABN 83 020 686 021 .

Compilation Report to ST GIORGIO PTY LTD T/F NARDONE INVESTMENT
SUPERANNUATION FUND

We have compiled the accompanywng general purpose financial statements of ST GIORGIC PTY LTD T#
NARDONE INVESTMENT SUPERANNUATION FUNE, which comprnise the Statement of Profit or Loss and
Other Comprebensive Income, Statement of Changes n Equity, Statement of Cash Flows and Statement of
Financial Positien as at 30 June 2019, a summary of significant accounting policies and other explanatory notes
These have been prepared 1n accordance with the financial reporting framework described in Note 1 to the
financial statements

The Responsibilny of the Direcrors of the Trustce Company

The directors of the tustee company of ST GIORGIQ PTY LTD T/F NARDONE INVESTMENT
SUPERANNUATION FUND are solely responsible for the information contained wn the general purpose
financial statements and the relsability, accuracy and completeness of the wformation

Cur Responsibility

On the basis of information provided by the directors of the trustee company, we have compiled the
accompanying general purpose financial statements in accordance with the financial reporung framework and
APES 315 Compilationof Financial Information

We have apphed our expertise i accounting and financial reporting to compile these financial statements in
accordance with Australian Accounting Standards We have cemplied with the relevant ethical requirements of
APES 110 Code of Ethics for Professional Accountants {including Independence Swmandards)

Assurance Disclamer

Since a compifation engagement 1§ NOT an assurance engagement, we are not required to venly the rehiability,
accuracy or compieteness of the information provided to us by management to compile these fimancial
sistements  Accordingly, we do not express an audit opinion or a review conclusion on these financial
statements

The general purpose financial statements were compiled for the benefit of the directors of the trustee company
who are responsitle for the reliability, accuracy and completeness of the information used to compile them We
do not aceept responsibility for the contents of the general purpose financial statements

15 Sayer Street Midlend

20March, 2020



26/03/2020
18:31

ST GIORGIO PTY LTD T/IF NARDONE INVESTMENT SUPERANNUATION FUND
ABN 83 020 686 021

Notes to the Financlal Statements

For the year ended 30 June 2019

2019 2018

Note 4: Income Tax Expense
The prima facie tax payable on benefits acerued asa

result of operations before income tax is reconciled to

the income provided in the accounts as follows:

Encome tax expense 3827114 24,946.00
The income tax expense comprises amounts set aside

as:

Income tax expense

Note 5: Liability for Accrued Benefits

Changes in the liability for accrued benefits

Liability for accrued benefits at the beginning of the

period 5,618,165.44 5,779,272.28
Add:

Rollover - Rocco (1,540,500.00)
Rollover - Marin (270.25000)
Rollover 1,540,50000
Rollover (29,750 00}
Benefits acerved as a result of operations 294,475.62 448N
Less:

Pension Paid (81.55370) {65.59905)
Liabilities for acerucd benefits at the end of the

financial period 5,831,088.36 5,618,006.44

The accompanylng notes form part of these financial statements, These statements should be read In

conjunction with the attached compilation report.

2510312020
1831
ST GIORGIQ PTY LTD T/F NARDONE INVESTMENT SUPERANNUATION FUND
ABN 83 020 686 021
Trustee's Declaration

The directors of ST GIORGEO PTY LTD beng the trustees of the ST GIORGIO PTY LTD T/F NARDONE
INVESTMENTSUPERANNUATIONFUND declarethat:

(i)  the financial statements and notes to the financial statements present fairly the financial position of the
Fund as at 30 June 2019, and the resuits of its operations for the year ther ended; and

(ii} the financial statements and notes to the finoncial statements have been prepared in accordance with
applicable Austrafian Accounting Standards, other mandatory reporting requirements and the
provisions of the trast deed, as amended; and

{iti) theoperation of the Fund has been carried out in accardance with its trast deed and in compliance with:
{2) the requirements of the Superannuation Industry {(Supervision) Act 1993 and Regulatiens; and
{b) applicable sections of the Corporntions Act 2001 and Regulations; and
{c) the requirements under s 13 of the Financial Sector (Collection of Data) Act 20013 and

(d) the gueidelines issued by the Australian Prudential Reguelation Authority en derivative risk
statements for superannuoation entities investing in derivatives;

during the year ended 30 June 2019,

Swgned 1 accordance with a resolution of the Board of Dhrectors of the trustee company by

L _# V\gx\ﬁ

ROCCO NARDONE , (Director)

Y

AMARIA NARDONE , (Director)

Date



2610312020
1831
ST GIORGIO PTY LTD T/F NARDONE INVESTMENT SUPERANNUATION FUND
ABN 83 020 686 021
Motes to the Financial Statements
For the year ended 30 June 2019

For the purpose of the cash flow statement, cash includes cash and st call deposits with banks, and
investment in money market instrumenis,

Revenue

Interest revenueis recognised ¢n 5 preportional basis taking Ento account the interest rates applicable to
financial assets,

Dividend revenueis recognised when the fund has established that it has & right to receive a dividend.

Al revenue reccived arises from the operating acitivities of the fund.

Contributions

Member and employer contributions are recognised on an accrual basis,

Goods andd Serviees Tax {GST)

Revenues, expenses and assets are recogrised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Tax Office. [n these circumstances the GST is
recognised as part of the cost of acquisition of the asset or as part of an item althe expense. Receivables
and payables in tke statement of financial position are shown inclusive of GST.

The accempanying notes form part of these financial statements. These statements should be read In
conjunction with the attached compliation report.

26/03/2020

18:31

ST GIORGIO PTY LTD T/Ff NARDONE INVESTMENT SUPERANNUATION FUND
ABN 83 020 686 021

Notes to the Financial Statements

For the year ended 30 June 2019

2019 2018
Note 2: Other Revenue
Ensurance recoveries 179546
Interest received 177152 361767
Rent received 420353 65 I%05 34

431,132.17 389,467.94
Note 3: General Administration Expenses
Accauntancy 656363 601454
Audit fees 1,181 .82 2190
Bank Fees And Charges 12000 11898
Cleaning and rubbish removal 16421 45 18,336 02
Depreciation - plant 4500 126900
Depreciation - buildings 3530400 3660600
Filing Fers 4800 mo
Gardening 63637 4363 %
Hire/rent of Plant & Equipment 90564
Insurance 1896915 1018235
Legal fees 274335 120000
Light & power 574138 486065
Supervisory Levy 25600 25900
Materials & sapplies 974 10 97400
Rates & Land Taxes 3976014 4244561
Repairs and Maintenance 1459119 18,5218
Water Consumptian 1115682 1041009
Wages 24094

148,385.41 160,028.73

The accompanylng notes form part of these financlal ts, These ts should be read in

conjunction with the attached compilation report.
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(b)

()

{iii}) that the buyer and the selfer acted knowledgeably and prudentially in relation to the sale.

Market value kas been determined as follows:

{i} sharesand ather securitics listed on the Australian Securities Exchange by reference to the
relevant market quotations at the end of the repoerting period;

rnits in managed funds by reference to the unit redemption price at the end of the reparting period;

fixed-interest securities by reference to the redemption price at the end of the reporting period; and
(iv) investment properties at the trustecs’ assessment of their realisable value

Financial liabiities, such as trade ereditors and other payables, are measured at the gross value of the
outstanding balance at the end of the reporting period. The trustees have determined that the gross value
of the Fund's financial liabilities is equivalent to the market value. Any remeasurement changes in the
gross value of nan-current financial liabilitics (including liabilities for members® accrued benefits) are
recognised in the operating statement in the periods in which they eccur.

Cash and Cash Equivalents

Cash and cash equivalents inclede cash on hand and at catl, deposits with banks and short-term, highly
ligaid investments that are readily convertible to cash and subject to an insignificant risk of change in
value,

Revenue

Revenue is recognised to the extent that it is peobable that the econemic benefits will flow to the Fund and
the revenue can be reliably measured. Revenue is recognised at the faie value of the consideration

received or receivable.
Interest revenue

Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent
balances. Interest revenue is recognised as it acerues.

Dividend revenue

Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment
schemes, when the dividend is credited to the benefit of the fund,

Rental revenue

Rental revenue arising from aperating leases on investment properties is recognised upon receipt.

Distribudion revenue

Distributions from trusts are recognised as at the date the unit value is quoted ex-distributions and, if not

received at the end of the reporting period, are reflected in the statement of financial position as a
receivable at net market value.

Remeasurement changes in market values

Remeasurement changes in the market values of assets are recognised as income and determined as the
difference between the niarket valse at year-end or consideration received {if sold during the year} and
the market value as at the prior year-end or cost (if aequired during the perfod).

Caontributions

Contribations and transfers in are recagrised when the coatrel and the berefits from the revemue have
been ateained and are recorded by the Fund, gross of any taxes, in the period to which they relate

‘The accompanylng notes form part of these financial statements. These statements should be read In
conjunction with the attached compifation report.
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{U} Liability for Accrued Benefits

(2

The liability for accrued benefits represents the Fund’s present obligation to pay benefits to members and
beneliciaries, and has been calculated as the difference between the carrying amount ofthe assets and
the carrying amount of the other payables and income tax liabilities as at the end of the reporting period.

Vested Benelits
Vested benefits are benefits which are not conditional upon continued membership of the Tund and include

benefits which members are entitled to receive had they terminated their membership of the fund at the
reporting date,

Income Tax

The income tax expense (income) for the year comprises current income tax expense {(income) and
deferred tax expease (incomc),

Current tax and deferred tax are recognised in profit or loss. Current tax linbilities {asscts) are
therefore measured at the amounts ¢xpected to be paid to (recovered from) the relevant taxation authority.

Deferred income tax expense reflects movements in deferred tax liahility balances during the year as well
as unused tax losses,

No deferred income tax is recognised from the initial recog;
no effect on accounting or taxable profit or loss,

ion of an asset or linbility where there is

Deferred tax assets and liabifities arc catculated at the tax rates that are expected to apply to the period
when the asset is realised or the linbility Is settled, and their measurement also reflects the manner in
shich the trustees expect to recover or settle the carrying amount of the related asset or kability.

Deferred tax assets refating to temporary differences and unused tax losses are recognised only to the

extent that it is probable that future taxable profit will be available against which the benefits of the
deferred tax asset ean be utilised.

Goods and Services Tax (G5T)

Revenues, cxpenses and assets are recegnised net of the amount of GST, except where the amount of GST
incurred is net recoverable from the Australian Taxation Office (ATO).

The net amount of GST recoverabte from, or payable to, the ATO is included with other receivables or
other payables in the statement of financial position,

Critical Accounting Estimates and Judgements

The preparation of fingncial statements requires the trustee to make judgements, estimates and

assumptions that affect the application ofaccounting policies and the reported amounts of assets and
liabilities, income and expenses. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an engoing basis. Revisions te accounting
estimates are recognised in the period in which the estimate is revised and in any future period affected.

Cash

The accompanying notes form part of these financial statements. These statements should be read In
conjunction with the attached compilation repert.
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N@MG N_Hm Note 1: Summary of Significant Accounting Policies

These financial statements are a general purpose finaneial report that has been prepared in accordance with
Amounts Allocatable to Members Austrafian  Accounting  Standards, Urgem Essues Group Consensus Views and other authoritative
pronouncements of the Australian Accounting Standards Board, the fund's trust deed and relevant legislative

Yet 1o be stlocated at the beginning of the year . ; :
e & ¥ requirements The accounting policies have been consistently applied, unless otherwise stated

Benefits acerued as a result of operations as per the

operating statement 294,475.62 204,493.21 The financial statements comply with all Australian equivalents to Internztional Financial Reporting Standards
Ratlover - Roceo (1,540,300 00) {AIFRS) from 01 July 2605
Ratlover - Maria (270,250.00) The following 15 a summary of the matenal accounting policies adopted by the fund m the preparation of the

financial statements

Rallover 1,540,500 00

Roflover (29.750.00) Basis of Preparation

Penslon Paid (81,333 70) {5,399.05) Fust-time Adoption of Australian Eguivalents to international Financeal Reporting Standards
Amount allocatable te members 242,921,92 (161,105.84)

§T GIORGIO PTY LTD T/F NARDONE INVESTMENT SUPERANNUATION FUND has prepared financsal
statements in accordance with the Austratian equsvalents to Intemational Finanetal Reponung Standards (IFRS)

Allocation to members fromthe 1 July 2005

Roceco Nardone 37,218.56 (1,529,276.23) In aceordance with the requirements of AASB 1 First-time Adoption of Austrahian Equivalents to [nternational

Maris Nardone 178,33533 (140,501.14} Fmancisl Reporting Standards, adjustments to the company's aecounts resulting from the mtroduction of IFRS
have been apphied retrospectively 10 2005 comparative figures excluding cases where optional exemptions

Roceo Nardone ( Pension - Cap) (2,631.97) 153842153 available under AASB # have been applicd. These accounts are the first financial swtements of 8T GIORGIO

AMariz Nardone {29,750.00) PTY LTD T/F NARDONE INVESTMENT SUPERANNUATION FUND to be prepared in accordance with

Australia valents to IFR
Fotal allocation 211,921.92 (161,105,84) Australian equivalents to IFRS

Yet 1o be allocated No reconcihations of the transition from previous Australan GAAP to IFRS have been meluded a5 no

adjustments are required.

212,921.92 . {161,105,84)
Reporting Basis and Converdions
The financial report has been prepared on an accruals basis and 15 based on higtonical costs modified by the
revaluation of selected nen-curremt assets, and financial assets and financial Habihities for which the fair value
Members Balances basis of accounting has been applied
Roceo Nardone 410,932,17 373,713.61
Maria Nardane 3854,616,63 3,676,281.30 Accounting Policies
Rocco Nardone ( Pension - Cap)} 1,565,539.56 1,568,171.53 {a} Measurement of Investments
Allocated to members accounis 5£,831,08836 5,618,166.44 The Fund initially recopnises:
Yetto beatlocated (i) &n invesiment when it controls the fitere economic benefits expected to flow from the asset. For
Liabitity for accrued members benefits 5,831,08836 5,618,166.44 financial assets, the trade date Is considered o be the dete on which control of the future econemic
benefits attributable to the asset passes to the Fund; and
(i) =a financial liability on the date it becomes a party to the contractual provisions of the instrument.
Investments of the Fund have been measured at market value, which refers to the amount that a willing
buyer could reasonably be expected to pay to acquire an asset from a willing seller if the following
assumptions are made:
(i} that the buyer and the seller deal with cach other at arm’s length in relation to the sales
(i} that the sale occurred after proper marketing of the asset; and
These financial stalements are unawdited. They must be read In conjunction with the attached Accountant's The accompanying notes form part of these financial statements. These statements should be read in

Compilation Report and Notes which form part of these financial statements. confunction with the attached compilation report.



260342020
18:31
ST GIORGIO PTY LTD T/F NARDONE INVESTMENT SUPERANNUATION FUND
ABN 83 020 686 021
Member's Information Statement
For the year ended 30 June 2019

2019 1018
s 3
Maria Nantone
Members Balance 2675000
Rollover (29,750.00)
Balance asat 30 June 2012
Withdrawal bencfits at the beginning of the year 29,750.00

Withdrawal benefits a1 30 June 2019
Withdrawal Benefit

Your withdrawal benefit is the amouant you are entitled
te on resignation ve retirement and represent the sum
of:

- member contributions

- superannuation guarantee contributions

- award contributions

- other employer contributions made on your bebnif
and earnings (after income tax) asseciated with the
above contributions.

The preserved portion of your withdrawal benefit is the
amount which cannot be paid out uatil you
permanently retire from the worklorce on or after age
83, The preservation age is 10 be increased from 55 to
60, on a phased in basis, by 2025,

Withdrawing Funds

Should a member wish to withdraw some or ail of thewr withdrawal benefits from the fund, they should contaet
the administrator prior 1o taking action 1o be advised of their benefit entifements at date of disposal

Eligible Rollover Fund
The Fund has selected an "eligible rellover fund' to which 1t will ransfer benefits belengimg 1o ‘lost’ members or

unciaimed benefits

Government regulztions define members as 'lost’ if two consecutive reports, sent at least six months apart, are
retumed unclaimed to the fund

Unclaimed benefits are those belonging 1o members who have left their employer and Fzil to gsve instructions to
the Fund for the disbursement of their benefit within % days of exiting

These financlal statements are unaudited. They must be read In conjunction with the attached Accountant's
Cormnpilation Report and Notes which form part of these financial statements.
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209 28
S s

[r: each case the Fund will transfer these benefits to JINSERT DETAILS] if you would like further details about
thus fund, or if your benefits have been transferred to it, please contact

‘The Administrator

[INSERTDETAILS)
[INSERTDETAILS)
[INSERTDETAILS}
[INSERTDETAILS]

Contact Details

As required by the Superannuatien Industry (Supervision) Regulations 1994, should you require any assistance
in understanding your entitiement benefits or wish to ebtain further details of your investment and entitlements,
please contact, ROCCO NARDONE or write o The Trustee ST GIORGIO PTY LTD T/F NARDONE
INWVESTMENT SUPERANNUATION FLIND.

These financlal statements are unaudited. They must be read In conjunction with the attached Accountant’s
Compliation Report and Notes which form part of these financlal statements.
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2019 2018
s S

Racce Nardone ( Penston - Cap)

Members Balance 1,568,171 53 2975000
Rollever 1,540,500:00
Allocated carnings 78,921.73 63,520.58
Pension Paid (81,553 70) (65,595:05)
Balance as at 30 June 2019 1,565,539.56 1,568,171.53
Withdrawa] benelits ot the beginning of the year 1,568,171.53 29,750.00
Withdrawal benefils 3¢ 30 June 2019 1,565,539.56 1,568,171.53

Withdrawal Benefit

Your withdrawal benefit is the amount you are entitled
to on resignation or retirement and represent the sum
of:

- member contributions

- superznnuation guarantee contributions

- award contributions

~ other employer contributions made on your bekalf

and earmings (after income tax) associated with the
above contributions.

The preserved portion of your withdrawal beaefit is the
amount which cannot be paid out until you
permanently retire from the workforce on or after age
55. The preservation age is to be increased from 55 to
60, ont a phased in basis, by 2025,

Withdrawing Funds

Should a member wish to withdraw some or all of their withdrawal benefits from the fund, they should contact
the administrater pnor to taking action 10 be advised of their benefit entitlements at date of disposal.

Eligible Rollaver Fund

The Fund has selected an eligible rellover fund’ 10 which st will ransfer benefits belonming to fost’ members or
unclammed benefits

Gaovernment regulations define members as 'lost” 1 two consecutive reperts, sent at least six months apart, are
retumed unclamed to the fund

These financial statements are unaudited. They must be read In conjunction with the altached Accountant's
Compliation Report and Notes which form part of these financial statements.
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Unclaimed benefits are those belonging to members who have lefi their employer and fail to give instruchons o
tlie Fung for the disbursement aftherr benefit within 96 days of exiting.

In gach case the Fund will transfer these benefits to [[INSERT DETAILS]. If you: would like further detasls about
this fund, er if your benefits have been transferred 10 1, please contact

The Adminstrator

{INSERTDETAILS]
{NSERTDETALS]
{INSERTDETAILS)
{INSERTDETAILS]

Contact Details

As required by the Superannuation [ndustry (Superviston) Regulations 1994, should you require any assistance
n understanding your entitlement benefits or wish to obtain further detaifs of your investment and entitlements,
please contact, ROCCO NARDONE or write to The Trustee ST GIORGIO PTY LTD T/# NARDONE
INVESTMENTSUPERANNUATIONFUND

These financlal statements are unaudited. They must be read in conjunction with the attached Accountant’s
Comgptlation Report and Notes which ferm part of these financlal statements.
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2019 2018 2019 2018
$ 3 5 )

Maria Nardone Govemment regulations define members as lost” sf two consecutive reports, sent at least six months apar, are
returned unclaimed to the fund

Mcembers Balance - Maria 3,676281 30 381678244 Unelaimed benefits are those belonging 1o members who have feft thewr employer and fail to give instructions to

Roltover- Maria £27025000) the Fund for the disbursement of thewr benefit within 90 days of exiting

Allocated earaings 185,017.06 152,708.74 in ¢ach case the Fund wall transfer these benefis 1o [INSERT DETAILS]. If you would like further detmls about

Employer Contribution - Mariz 2500000 this fund, or if your benefus have been transferred to it please contact.

Income tax on edraings {27931 73) {22959 88) The Ad sl

. 1 ministrator

Income Tax On Centr - Maria (3,750 00) [INSERTDETAILS]

Balance as at 30 June 2019 3,854,616.63 3,676,281.30 [INSERTDETAILS]
{INSERTDETAILS]

Withdrawal benefits at the beginning of the year 3,676,281.30 3,816,782.44 [INSERTDETAILS]

Withdrawal benefits at 30 June 2019 3,854,616.63 3,676281.30
Contact Details

Withdrawal Benefit As required by the Seperannuations Industry {Supervision) Regulations 1994, should you require any assistance
n understanding yeur ertitlement benefits or wish to obtain further detatls of your investment and entitlements,

Your withdcawal benefit is the amount vou are entitled please contact, ROCCO NARDONE or write 1o The Trustee ST GIORGIO PTY LTD T/F NARDONE

P N - INVESTMENTSUPERANNUATIONFUND
to on resignation or retirement and represent the sam
of:

- mentber contributions

- superannuation guarantee contributions

- award contributions

- other employer contributions made on your behall
and earnings {2Mter income fax) assaciated with the
above contributions.

The preserved portion of your withdrawal benefitis the
amount which cannot be paid owe until you
permanently retire from the workforee on or after age
55. The preservation age is to be increased fram 55 to
60 an a phased in basis, by 2025.

Withdrawing Funds

Should 2 member wish to withdraw some or ail of thewr withdrawal benefits from the fund, they should contact
the administrator prior to taking action to be advised of their benefit entitlements at date of disposal

Eligitle Rollover Fund

The Fund has sefected an "eligsble rollover fund' to which #t will ransfer henefits belonging to lost” members or
urclaimed benefits

These financlal statements are unaudited. They must be read in conjunction with the attached Accountant's These financlal statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these flnancial statements. Compliation Report and Notes which form part of these financlal statements.
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Roceo Nardone Government regulations define members as 'lost’ 1f two consecutive reports, sent at least six months apart, are
returned unclaimed to the fund

Members balance - Rocco 373,713 61 1,502,989 84 Unclaimed benefits are these belenging to members who have left thewr employer and fail to give mstruchions to

Rollover - Roceo (1,540,500 00} the Fund for the disbursement of their benefit within 90 days of exiting

Allocated earnings 18,807.97 13,209.89 In each case the Fund wil} transfer these benefits to [INSERT DETAILS] If you would lke further detaids about

Emplayer Contribution- Roceo 2500000 this fund, or if your benefits have been transfemed to i, please contact

I 3 § 283541 198512

~=2§n ax 0n nM..:.swm-n F.. .._wcoou ( ) The Adminstrator

neome tax on Contr -Rocco (3, ) [INSERTDETAILS]

Balance as 2t 33 June 2019 410,932.17 373,713.61 (INSERTDETAILS]
[INSERTDETAILS)

Withdrawal benefits at the beginning of the year 373,713.61 1,902,989.84 [INSERTDETAILS]

Withdrawal benefits at 30 June 2019 4£0,932.17 373, 13.61
Contact Details "

Withdrawal Benefit As required by the Superannuation [ndustry (Supervision) Regulations 1994, should you require any assistance
n understending your ent:tlement Lenefits or wish 1o cbtain further details of your investment and entulements,

v, ithdrawal benefit i th (y itled please contact, ROCCO NARDONE or wnte 0 The Trustee ST GIORGIO PTY LTD T/F NARDONE

o Wi .‘ _.5.; ene _.n is the amaunt you are entithe INVESTMENTSUPERANNUATION FUND
to on resignation or retirement and represent the sum
of:

- member contributions

- superannuation guarantee contributians

- award contributions

- other employer contributions made on your behall
and eamnings (aftcr income tax) associated with the
above contributions.

‘The preserved portion of your withdrawal benefit is the
amoeunt whith cannot be paid out until you
permancntly retire from the warkforce on or after age
55. The preservation nge is to be increased from 55 to
60, on a phased in basis, by 2025,

Withdrawing Funds

Should 1 member wish 10 withdraw some or all of their withdrawal benefits from the fund, they should contact
the administrator prior to taking achion to be advised of thesr benefit entitlements at date of disposal

Eligibte Rollover Fund

The Fund has selecied an 'ehigible rellover fund’ to which 1t will transfer benefits belonging to 'lost” members or
unclamed benefits

These financlal statements are unaudited. They must be read in conjunction with the attached Accountant's These ficanclal statements are unaudited. They must be read In conjunction with the attached Accountant's
Compllation Report and Notes which form part of these financial statements, Compllation Report and Notes which form part of these financlal statements.
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1831 183
ST GIORGIO PTY LTD T/F NARDONE INVESTMENT SUPERANNUATION FUND ST GIORGIO PTY LTD T/F NARDONE INVESTMENT SUPERANNUATION FUND
ABN 83 020 686 021 ABN 83 020 686 021
Statement of Financial Position as at 30 June 2019 Detailed Statement of Financial Position as at 30 June 2019
Note 2019 2008 201% 2018
s 5 5 s
Other Assets Other Assets
NAB - St Giorgio - 830144396 85,18612 20,174 48 NAB - 5t Giorgio - 830144396 85,185.12 20,174 48
NAB - 41587 198,650 67 10464 15 NAB- 4157 198,650 67 10464 15
Land & Buildings 338387930 337801403 Land & Buildings 3,383,87930 33780103
Less: Accumulated Depreciation (418,82500) {38285500) Less: Accumulated Depreciation {418,82300) {382,855.00)
Movements in NMY 2,628,867 81 2,628,857 81 Movements in NMY 2628,867.81 2628857 83
Plant & Equipment 1380897 13.80397 Phant & Equipment 13,80897 13.808.97
Less Accumulated Deprecintion (12,347.00) {12.26800) Less Accemulated Bepreciation (12,547.00) (12,268.00)
Total sther assets 5,379,020.87 5,656,266, ‘Total ather assets 5,879,020.87 5,656,266.54
Taotal assets 5,879,020.87 5,656,266.44 Total assets 5.87%,020.87 5,656,266.-H4
Liabilities Liabilities
Inceme tax payable 4 29,119.14 19,081.00 Taxation 211914 19,081 .00
GST Recieved 1363600 1271600 GST Recieved 13636400 12.716.00
GST Paid (3.267 00) (2.12500) GST Paid (3,267 03) {2,125.00)
GST Clearing 26137 (4200} GST Clearing 26337 (42.00)
ATO-ICA {288.00) ATO-ICA {283.00)
Shop 5 847000 4TG0 Shop 5 347006 847000
Total linbilities 47,932.51 38,100.00 Taotal liabilities 47,932.51 38,100.G0
Net Assets Available to Pay Benelits 5,831,088.36 5,618,166.44 Net Assels Available to Pay Benelus 5,831,088.36 5,618,166.44
Represented by: Represented by:
Liability for Accrued Members' Liability for Accrued Members'
Benefits Benefits

Allocated to members‘accounts 5.831,088.36 5,618,166.44 Alloeated 1o members’ accounts 5831,08836 5,618,166,-44

kN 5,831,088.36 5,618,166.44 5,831.0883¢6 5,618,166.44

These financlal statements are unaudited. They must be read In conjunction with the attached Accountants These financial statements are unaudited. They must be read in confunction with the attached Accountant's

Compitation Report and Notes which ferm part of these financizl statements. Compllation Report and Notes which farm part of these fTnancial statements.
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1831 18:31
ST GIORGIO PTY LTD T/F NARDONE INVESTMENT SUPERANNUATION FUND ST GIORGIC PTY LTD T/F NARDONE INVESTMENT SUPERANNUATION FUND
ABN 83 020 686 021 ABN 83 020 686 021
Operating Statement Detailed Operating Statement
For the year ended 30 June 2018 For the year ended 30 June 2019
Note 2019 2018 Nate 2019 2018
5 S s 3

Revenue Revenue

Employer Contribution- Rocco 23.00000 Employer Contribution

Employer Contribution - Mariz 2500000 - Employer Coatribution- Rocco 2500000

Other revenue 2 431,132.17 389,467.94 - Employer Contribution - Maria 2500003

Total revenue 481,132.17 389,467.94 £0,000,00
Insurance recoveries 1,793 46

mun_um:wmw interest received 177152 361767

Genera! pdministeation 3 148,385.41 160,028.73 Remt received 4215,33465 38405481

Total ¢xpenses 148,385.41 160,028.73 Total revenue 481,132.17 38946794

Benefits Acerucd ns 3 Result of Operations Before

Incame Tax 332,746.76 225,439.21 MXﬁmswmw

Income tax expense 4 3827104 24,946,00 Accountancy 656363 6,014 54

Benefits Accrued as 1 Result of Operations 5 294,475.62 204,493.21 Audil fees 1.18182 230000
Bank Fees And Charges 12000 11898
Cleaning and rubbish removal 16421 45 1833602
Depreciation - plant S45.00 1,265 00
Bepreciation - buildings 3530500 3660600
Filing Fees 4800 235100
Gardening 63637 436396
Hirvefrent of Plant & Equipment 0564
Insurance 1196915 10,18235
Legal fees 27336 120000
Light & power 574138 486063
Supervisory Levy 25900 25900
Materials & supplics 974 10 97400
Rates & Land Taxes 3976014 424561
Repairs and Maintenanrce 14,591 19 1932186
Water Consumption 1115682 1041009
Wages 24094
Tetal expenses 148,385.41 160,028.73
Benefits Accraed as 8 Result of Operations Before
Tncome Tax 332,746.70 229,439.21
Income tax expense 4 38,271.14 24,946.00
Benefits Accroed as a Result of Operations s 294.475.62 204,493,231

These financial statements are unaudited, They must be read In conjunction with the attached Accountant's

These financlal statements are unaudited. They must be read In conjunction with the attached Accountant's
Compllation Report and Netes which form part of these financial statements.

Compliation Report and Notes which form part of these financlal statements,
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MINUTES OF MEETING OF TRUSTEES OF
Nardone Investment Superannuation Fund
HELD ON THE 30™ JUNE 2019

Present:

Gainful
Employment:

Confributions:

Investments
Purchased:

Rollover

Investments Sold:

Pensions Paid:

Investment
Strategy:

Trustee Eligibility:

Accounts:

Rocco Nardone
Maria Nardone

It was confirmed that the members were ga:nfully employed during
the year ended 30 June 2019.

It was confirmed that the trustees received $50000 of Taxable
contributions during the year ended 30 June 2019; The contributions
are to be allocated to the members as follows:

Rocco Nardone - $25,000
Maria Nardone - $25,000

It was confirmed that no investments were purchased during the year
ended 30™ June 2019. |

It was confirmed that no rollovers were done durlng the year ended
30" June 2019,

It was confirmed that no investments were sold during the year ended
30™ June 2019.

It was confirmed that the following pensions were paid during the year
ended 30" June 2019. ' :

Rocco Nardone - $81,553.70
Maria Nardone - $0

The investment strategy formulated on the 30 June 2019 was
confirmed as being appropriate. It was confirmed the Fund's current
investment portfolio is in accordance with the investment strategy.

It was confirmed that the trustees are not "dlsquahfled persons” within
the meaning of Section 120 of the Superannuation Industry
(Supervision) Act 1993.

The accounts for the Fund for the financial year enﬁed 30 June 2019
were tabled for consideration at the meeting.

It was resolved that the accounts of the Fund are in cornpllance
with such of the prescribed requirements as are ‘relevant to those
accounts and that in the opinion of the trustees —

a) The operating statement is drawn up so as to give a true and fair
view of the gain/loss of the fund for the fmanceai year ended 30"
June 2019.






Minutes: Trustee Acceptance of Contribution

Minutes of meeting of the Trustee of Nardone Investment Superannuation Fund

Held on: 30/06/2019 At: 26 Tweedale Rd, APPLECROSS WA 6153

Present:

Rocco Nardone
Maria Nardone

The fund is in receipt of $25,000 contributions from Rocco Nardone. It was noted
that the requirements that need to be satisfied prior to the fund accepting any

contributions in relation to a member are set out in Regulation 7.04 of the SIS
Regulations.

It was resolved that:

1. where relevant, the trustees accept the correspondence received as providing
sufficient evidence that the member has satisfied the tests of gainful
employment; and

2. the trustees accept the correspondence as evidence that the member has
satisfied the conditions set out in Regulation 7.04 of the SIS Regulations; and

3. the fund will accept the contribution and address any matters that are required
as a result.

Signed as a true and correct record:

W\.)& M,M J Dated: 30 June 2019

i

Rocco Nardone ~
Chairman







Minutes of meeting of trustee for the Nardone Investment Superannuation
Fund held at Applecross on 1 July 2019,

Present: Rocco Nardone
Maria Nardone

Minutes: The Chairman reported that the minutes of the previous meeting had
been signed as a true record.

ANNUAL EARNINGS AND INCOME TAX ON EARNINGS ALLOCATION

IT WAS RESOLVED that the super fund’s annual earnings and income tax on
earnings be allocated to members based on the member's opening balance at 1 July
of each year.

There being no further business the meeting was closed.
Signed by the trustees

R M@ M .//%m’aqe,

Rocco Nardone Maria Nardone







Minutes: Trustee Acceptance of Contribution

Minutes of meeting of the Trustee of Nardone Investment Superannuation Fund

Held on: 30/06/2019 At: 26 Tweedale Rd, APPLECROSS WA 6153

Present;

Rocco Nardone
Maria Nardone

The fund is in receipt of $25,000 contributions from Maria Nardone. It was noted that
the requirements that need to be satisfied prior to the fund accepting any
contributions in relation to a member are set out in Regulation 7.04 of the SIS
Regulations.

It was resolved that:

1. where relevant, the trustees accept the correspondence received as providing
sufficient evidence that the member has satisfied the tests of gainful
empioyment; and

2. the trustees accept the correspondence as evidence that the member has
satisfied the conditions set out in Regulation 7.04 of the SIS Regulations: and

3. the fund will accept the contribution and address any matters that are required
as a result.

Signed as a true and correct record:

e »ﬂ /U«/{v e Dated: 30 June 2019

Rocco Nardone
Chairman







Minutes: Adopting Income Tax and Regulatory Returns

Minutes of meeting of the Trustee of
Nardone Investment Superannuation Fund

Held on: 30/06/2019 At: 26 Tweedale Rd, APPLECROSS WA 6153

Present:
Rocco Nardone
Maria Nardone

Matter discussed: 2019 income Tax and Regulatory Return

The 2019 income tax and regulatory return of Nardone Investment
Superannuation Fund to be lodged with the Australian Taxation Office for the
Year Ended 30 June 2019, was tabled at the meeting.

It was resolved that:

In accordance with the Trust Deed of Nardone Investment Superannuation Fund, to
agree with the terms and conditions contained in the annual return as presented at
the meeting, and in the Trustee's opinion:

1. The information contained in the 2019 income tax and regulatory return are true
and correct, and

2. The fund satisfies the statutory requirements and conditions applicable to the
fund for the year.

It was resolved that:

The Certificate and Declaration by Trustee relating to the 2019 income tax and
regulatory return to this effect be signed this day by Rocco Nardone, who is an
authorised signatory and trustee of the fund, for and on behalf of the trustee.

M MJQAM Dated 30 June 2019

Rocco Nardone
Chairman







The Nardone Investment Superannuation Fund

Dear Trustees

The Nardone Investement Superannuation Fund
Audit Engagement Letter

Objectives and Scope of the Audit

You have requested that we audit the financial statements of the SMSF for the year ended 30 June
2019. We are pleased to confirm our acceptance and understanding of this engagement by means of
this letter.

Our audit will be performed in accordance with Australian Auditing Standards, the Superannuation
Industry (Supervision) Act 1993 (SISA) and the Superannuation Industry {Supervision) Regufations (SISR)
with the objective of expressing an opinion on the financial report and the fund’s compliance with the
specified requirements of the SISA and the SISR.

Qur Responsihilities

We will conduct our audit in accordance with Australian Auditing Standards. Those Auditing Standards
require that we comply with relevant ethical requirements relating to audit engagements and plan and
perform the audit to obtain reasonable assurance as to whether the financial report is free from
material misstatement.,

An audit involves performing audit procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial report, whether due to
fraud or error. An audit also includes evaluating the appropriateness of the financial reporting
framework, accounting policies used and the implementation and operation of accounting and internal
control systems that are designed to prevent and detect fraud and error, as well as evaluating the
overall presentation of the financial report.

Because of the inherent limitations of an audit, together with the inherent limitations of internal
control, there is an unavoidable risk that some material misstatement may not be detected, even
though the audit is properly planned and performed in accordance with Australian Auditing Standards.

In making our risk assessments, we consider internal control relevant to the entity’s preparation of the
financial report in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. We will,
however, communicate to you in writing any significant deficiencies in internal control relevant to the
audit of the financial report that we have identified during the audit.

Trustees’ Responsibilities

Our audit will be conducted on the basis that the trustee(s) acknowledge and understand that they have
responsibilities:

= For the preparation of the financial report that gives a true and fair view in accordance with the
Australian Auditing Standards, other mandatory reporting requirements and the SIS Act and SIS
Regulations is that of the trustee(s};

=  For such internal contro! as the trustee(s) determine is necessary to enable the preparation of the
financial report that is free from material misstatement, whether due to fraud or error; and

" To provide us with:

- Access to all information of which the trustees are aware that is relevant to the preparation of
the financial report such as records, documentation and other matters;







- Additional information that we may request from the trustees for the purpose of the audit; and

- Unrestricted access to persons within the entity from whom we determine it necessary to
obtain audit evidence. ’

As part of our audit process, we will request from trustees written confirmation concerning
representations made to us in connection with the audit. :

Australian Auditing Standards require that we determine whether the financial reporting framework
applied in the preparation of this special purpose of financial report is acceptable. If we determine the
financial reporting framework to be unacceptable, we will not be able to undertake the audit
engagement unless the framework is amended and then determined to be acceptable.

If 2 qualified audit report is to be issued following the completion of our audit, we will advise the details
to you in a timely manner and prior to the issue of our report.

Audit of SIS Compliance

For the year ended 30 June 2018, we are required to form an opinion in respect of compliance with
certain aspects of SIS, Qur report must refer to the following sections and regulations:

Sections: 17A, 35AE, 35B, 35C(2), 52, 62, 65, 66, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 109, 126K
Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.028, 13.12, 13.13, 13.14, 13.18AA, 13.22C

Report on Significant Matters

Under section 129 of the SISA we are required to report to you in writing. If during the course of, or in
connection with, our audit, we become aware of any contravention of the Act or Regulations which we
believe has occurred, is occurring or may occur.

We are aiso required to report to the ATO, as regulator, any contravention of the SISA and the SISR,
where we believe the contravention may affect the interests of the members of beneficiaries of the
fund. '

In addition, we are also required under section 130 to report to you if we believe the superannuation
fund may be, or may be about to become, in an unsatisfactory financial position. If we are not satisfied
with your response as trustee(s) as to the action taken to rectify the situation or we receive no
response, we are obliged to report the matter to the ATO.

A failure on the part of the trustee to rectify these breaches to the satisfaction of the ATO may result in
significant penalties to the trustee and the fund itself.

In addition to our report on the financial statements, we will also report to you any material weaknesses
in the fund’s system of accounting and internal control which come to our notice during the course of
our audit.

Quality Control

The conduct of our audit in accordance Australian Auditing Standards means that information acquired
by us in the course of our audit is subject to strict confidentiality requirements, Information will not be
disclosed by us to other parties except as required or allowed for by law or professional standards, or
with your expressed consent.

Page 2






Our audit files may, however, be subject to review as part of the quality control review program of
Regulators and or Professional Bodies which monitors compliance with professional standards by its
members, :

We advise you that by signing this letter you acknowledge that, if requested, our audit files relating to
this audit will be made available under this program. Should this occur, we will advise you. The same
strict confidentiality requirements apply under this program as apply to us as your auditor.

Independence/Conflict of interest

We have established policies and procedures designed to ensure our independence, including policies
on holding financial interests in the superannuation fund and other related parties, rotation of audit
partners, business relationships, employment relationships, and the provision of non-audit services in
accordance with professional statement APES 110 - Code of Ethics for Professional Accountants.

Outsourced Services

We do not use any outsourced services in overseas locations when conducting client assignments.
Data Storage

We use data storage located in the office but it may be replicated to other locations.

Accepting our services as part of this engagement agreement indicates your acceptance of the use of
outsourced services, cloud hosted software and outsourced data storage under the conditions outlined
above,

Limitation of Liability

Our firm’s liability to you or any other user of the audit report is limited by a Scheme approved under
Professional Standards Legislation.

Other

We would appreciate acknowledgement of terms and conditions set out in this letter. Please note that
this letter will be effective for future years unless the terms of the engagement are altered by future
correspondence.

Please sign and return the attached copy of this letter to indicate that it is in accordance with your
understanding of the arrangements for our audit of the financial report.

If you have any queries in relation to this please contact me.

To: MR ANTHONY BOYS
I/We hereby confirm your appointment as Auditor under the above terms of engagement.

For and on behalf of The Nardone Investment Superannuation Fund as trustee for The Nardone
Investment Superannuation Fund

Signed &
Dated R ﬂ\ ,{\ngm L }/@ I / 20 72

Yours sincerely

ANTHONY BOYS — REGISTERED COMPANY AUDITOR
DATED:

Signed document to be returned to P.O. Box 3376 Rundle Mall 5000
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Investment Strategy of the Nardone Investment
Superannuation Fund
Date: 30 June 2019
DICTIONARY
For the purposes of this Investment Strategy these words mean:

"Relevant Requirements” means the SIS Legislation and other legislation as applicable
from time to time; and

“SiS Legislation” includes:
i the Superannuation Industry (Supervision) Act 1893 (Cth) (“SIS Act’);

ii. legislation that the Trustee is of the view is of a superannuation nature and is
applicable to the fund;

iii. any regulations (“SIS Regulations”) made under the above; and

iv. all other requirements whether legislative or administrative including:
A Any administrative guidelines issued by the Responsible Authority; or
B. Statements by government advising changes and any proposed changes
to the SIS Legislation.
OBJECTIVE

This investment strategy of Nardone nvestment Superannuation Fund (“Fund”) (as
amended from time to time) is created in compliance with the SIS Act.

THE FUND

i The Fund complies with current laws and regulations and the rules in the Fund's
trust deed (“Trust Deed"). It has the following investment objectives:

A. Risk and Rale of Return

1. It is recognised that timing (when you get into the investment) and
time in the investment (how long you are in the investment) affects
returns. Different investments have different returns and volatility.

il. The trustee of the Fund (“Trustee”) has a strong emphasis on
preserving the Fund's capital. However, many sound investments
are not capital guaranteed.




Ifk. Security of capital has to be tempered with the need to achieve the
desired rate of return. Therefore, assets that show volatility may be
of benefit to the Fund.

V. The Trustee is ever vigilant to balance these two objectives:
protecting the capital and growing the value of the Fund by
obtaining an acceptable rate of return.

B. Reserving accounts

I Prudential management requires that a strategy be put in place so
that the Trustee has the ability to pay its liabilities and obligations,
whether contingent or actual, as and when they fall due. Such
liabilities and expenses may either be payments to members of
expenses incurred by the Fund.

13 From time to time the Trustee may, in accordance with the Trust
Deed, put in place reserve accounts for any classes, including:

1. investment (it can also hold undistributed
investment income and income above the
Fund’s required return);

2. contributions (such as an unallocated
contribution made by an employer on behalf of a
group of employees): and

3. miscellaneous (these include pre 12 May 2004
forgone and forfeited benefits, plus expenses
and other legal provisions).

The Trustee may also create a separate and additional investment strategy for
-each type of Fund reserve. These may be for any lawful purpose including
- smoothing returns, advisory fees, accounting fees, taxes, surcharge liabilities, life
‘and disability insurance premiums, death and disability payments and any

-purposes set out in Australian Tax Offices’ Superannuation Contributions Ruiing
-1999/1.

- The Trustee notes that under section 55(6) of the SIS Act it can defend against
.any loss or damage suffered by a member if it can show that the reserves were
managed in accordance with section 52(2)(g) of the SIS Act.

REQUIRED RATE OF RETURN

2-5% above the average rate of inflation is what the Trustee seeks as an overall

ment return for the Fund in the 3-5 year term (medium term). An investment can be

for capital growth only, income only or a combination of both.



TRUSTEE'S OBLIGATIONS

iv.

vi.

The Trustee ensures that the Fund meets the legislated standard minimums to
continue to obtain concessional taxation status on the Fund's income. .

It is also incumbent on the Trustee {o consider the tax consequences of all
investments. Tax-advantaged products may reduce the Fund's taxation burden.
Tax is one of the Trustee’s relevant concerns. :

The Trustee acknowledges that members’ benefits are a liability of the Fund and
accordingly the Trustee must consider the level of benefits required to be paid to
the members of the Fund when making investment - decisions.
However, while no terminations or benefits are expected to be paid out in the short
to medium term, the Trustee is at liberty to examine investments that are medium
term. However, when the member is in pension phase the time horizon may be far
shorter. ’

INVESTMENTS, METHODS AND STRUCTURES

i.

Subject to ensuring compliance with SIS Act and the Fund's Trust Deed, the
Trustee may invest all or part of the money and other assets of the Fund in any
manner in which they could if they were personally entitled as beneficial owners of
those assets, under any circumstances and any terms, and in or through any
business structure or any arrangement (including companies, joint ventures,
partnerships and trusts - including unit, hybrid, family, discretionary) including but
not necessarily limited to (depending on the rules of the Trust Deed:

A. in insurance,

B in Trustee investments;

C. in the purchase, improvement or morigage of real property,

D on deposit with any bank or building society (and the power to open and
close such accounis) or any other company partnership or person with or
without security;

E. in shares, stocks, options, debentures, bonds, unsecured notes or other
securities, -

F. in units or sub-units of any unit trust including units in a pooled
superannuation trust;

G. in common funds, artworks, motor vehicles (including trucks) and live
stock;

H. in bills of exchange or other negotiable instruments;

. in options, hedging contracts, futures contracts, instalment warrants,
derivatives and similar securities and other financial instruments;




J. investing in any asset using an instalment warrant;
K. investing in precious metals, such as gold and silver; and

L. in other investments, which the Trustee considers on a case-by-case
basis, such as investments in agribusiness.

i The Trustee may dispose of, vary, transpose, replace or encumber investments
- or mix investments with investments of other people or trustees as if they were
personally entitled to them as beneficial owners.

ii. ' The Trustee may invest in a manner which is consistent with the Relevant
Requirements.

v, The Trustee may borrow money in a manner consistent with the Relevant
- Requirements.

V. . The Trustee may only lend money to Members if it is consistent with the Relevant
. Requirements.

Bomgowme

i. - To seek higher returns, the Trustee may borrow money, for any reason, including
limited recourse borrowing as provided for under sections 67A and 678 of the S|S
- Act ("Borrowed Moneys") and applying the Borrowed Moneys for any permitted
- Purpose including the purchasing, refinancing and repairs and maintenance of an
- Acquirable Asset (including through a trust, bare trust, warrant, limited recourse
- borrowing arrangement or beneficially).

if. - Where the purchase has been made otherwise than beneficially, then the power
. to acquire the legal ownership of such asset (or replacement asset) at any time
~and the right to provide any lender with a loan on any conditions including a
limited recourse loan (including a loan limited to rights relating to the original
| asset or the replacement asset).

INSURANCE

The Trustee cannot accept the transfer of an existing insurance policy from a member, or
a relative of a member but may arrange cover for members within the Fund. Arranging

insurance cover is an important part of the Fund's investment strategy to provide benefits
for members and their families.

The Trustee has considered whether insurance, such as life insurance, income protection
insurance and disability cover or other permissible cover should be held for one or more
members. Arranging insurance cover will depend on the age, applicable premium and
extent of cover appropriate and is subject to the availability of insurance in respect of a
member. Whilst the Trustee can generally claim a tax deduction for the insurance
premium, excluding trauma cover, the Trustee also takes into account the restricted tax
deductibility of premiums for an ‘own occupation’ definition for disability cover.



DIVERSITY OF THE MEMBER'S FUND

i.

Holding a number of investments is the essence of diversity. This may have the
effect of reducing volatility. However, diversification is only one factor to be
considered in this strategy. -

The Trustee may, in writing, change the spread of investments (even on a daily
basis). However, the Fund's current investment spread is:

Asset Allocation (%) of Nardone Investment Superannuation Fund Eagn%e- (;/5%%
Cash 05-10 %
Australian Fixed Interest 0%
International Fixed Inierest 0-%
Australian Equities (Current Benchmark: S&P ASX 200) 0~5%
International Equities (Current Benchmark: MSCI World Ex $A) 0-%
Diversified Property (other than residential) 0-%
Residential, commercial or retail property (direct, listed or unlisted) 80 - 90%
Hedge funds 0—-%
Antiques and art works 0~%
Precious metals, such as gold and silver 0-%
Loans, loan facilities and securities 0%
Other investments (considered on a case by case basis) such as agribusiness 0 - %
Others: 0-5%

iii. Where no range has been inserted above the Trustee considers that no specific
percentage range for each of the asset classes should be adopted but that each
asset class should be considered on its own investment merits having regard to
an appropriate degree of diversification.

10. PAYING DEBTS

The Trustee is obliged to pay its tax obligations, expenses incurred and required benefits
to members. It wili do so within 31 days. The Trustee ensures that it holds sufficient cash
(or readily realisable assets) to meet such obligations. Moneys must also be kept in
reserve to meet the risk and reward objectives of the Fund.




11.

12.

COST OF INVESTING

The Trustee strives to reduce costs of investing. However, at times upfront investment
costs are payable in order to obtain the best investment products that fit into this
investment strategy. Exit costs and penalties may also be part of the cost of carrying out
this investment strategy.

INVESTMENTS
Cash

Money can be held in kind, banks, building societies, lending institutions and cash
management accounts.

Australian Shares

After research and due diligence, these include listed and unlisted securities inciuding
shares, warrants, derivatives, contracts for differences, derivatives securities and
managed funds.

Austfalian Fixed Interest

These include deposits bariks, building societies, lending institutions, cash management
accounts, government and non-government bonds, bank bills, debentures, corporate
notes and specialist fixed interest funds.

lntem_ational Shares

After research and due diligence, these include investments directly or indirectly in listed
and unlisted shares from around the world including listed and unlisted securities
including shares, warrants, derivatives, contracts for differences, derivatives securities
and managed funds.

Property

This includes both direct and indirect investments in listed and unlisted property trusts
and property securities funds.

Status of the Fund

The Trustee must consider the current status of the Fund with regards to the
characteristics of members and the obligations of the Fund with respect to its members
when determining the investment strategy.

Review

The Trustee is to regularly review the Fund's investment strategy and evidence this
review:'in the minutes of Trustee meetings held during the income year,

The Trustee may review this strategy as recéuired, but it must be reviewed at least
annually.



St Giorgio Pty Ltd

Rocco Nardone

Signed by the Trustee's Director RJ&]\Z\\W&A}LV\‘Q

Maria Nardone






Minutes: Adopting Financial Statements

Minutes of meeting of the Trustee of
Nardone Investment Superannuation Fund

Held on: 30/06//2019 At 26 Tweedale Road. APPLECROSS WA 6153
Present:

Rocco Nardone
Maria Nardone

Matter discussed: 2019 Financial Statements

The financial statements of Nardone Investment Superannuation Fund
for the year ended 30 June 2019 were tabled at the meeting.

It was resolved that:
The financial statements for the year ended 30 June 2019 be approved and
that the directors be authorised to sign a Trustee Statement stating that in
the opinion of the trustee:

1. The financial statements are drawn up so as to present fairly the
financial position of the fund as at 30 June 2019, the benefits accrued as a
result of operations and its cash flows for the year then ended:;

2. The financial statements have been prepared in accordance with
Australian Accounting Standards, the Trust Deed, other mandatory
professional reporting requirements (Urgent Issues Group Consensus
Views) and the requirements of the Superannuation Industry (Supervision)
Act 1993; and

3.  The Fund has operated substantially in accordance with the Trust
Deed and the requirements of the Superannuation Industry (Supervision)
Act 1993, during the year ended 30 June 2019.

T )\x\\mm

Rocco Nardone
Chairman Dated: 30 June 2019

Signed as a true and correct record:







ANTHONY BOYS
PO BOX 3376,
RUNDLE MALL 5000

Dear Antony,

The Nardone Investment Superannuation Fund
Superannuation Fund Management/Trustee Representation Letter

In connection with your audit examination of the financial report of The Nardone Investment
Superannuation Fund for the year ended 30 June 2019, hereby confirm, at your request that to best
of our knowledge and belief, the following representation relating to the accounts are correct.

Financial Report

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the
preparation of the financial report.

The management/trustee have determined that the fund is not a reporting entity for the year ended
30 June 2019 and that the requirement to apply Australian Accounting Standards and other
mandatory reporting requirements do not apply to the fund. Accordingly, the financial report
prepared is a special purpose financial report, which is for distribution to members of the fund and
to satisfy the requirement of the SISA and the SISR, and to confirm that the financial report is free of
material misstatements, including omissions.

Sole Purpose

The fund has been maintained for the sole purpose of providing superannuation benefits to its
members and their dependents.

Superannuation Fund Books/Records/Minutes

(a) We have made available to you all financial records and related data, other information,
explanations and assistance necessary for the conduct of the audit.

{b) We have made available to you Minutes of all trustee(s}’ meetings and the Trust Deed.

(c) We have established and maintained an adequate internal control structure to facilitate
the preparation of reliable financial statements, and adequate financial records have
been maintained. There are no material transactions that have not been properly
recorded in the accounting records underlying the financial statements.

{d) We have no plans or intentions that may materially affect the carrying values, or
classification, of assets and liahilities.

(e) Records maintained during the period were in accordance with the Australian Taxation
Office requirements.

Asset Form

The assets of the superannuation fund are being held in a form suitable for the benefit of the
members of the fund, and have been held in accordance with the fund’s investment strategy.
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Ownership and Pledging of Assets

The superannuation fund has satisfactory title to all assets disclosed in the Statement of Financial
Position. Investments are registered in the name of the trustee(s).

No assets of the superannuation fund have been pledged to secure liabilities of the supérannuatéon
fund or of others.

fnvestments

(a)

{d)
Trust Deed

We have considered the requirement of generally accepted accounting standards in
regards to impairment of assets when assessing the impairment of assets and in
ensuring that no assets are stated in excess of their recoverable amount.

There are no commitments, fixed or contingent, for the purchase or sale of long-term
investments that have not been disclosed in the financial statements.

The investment strategy has been determined with due regard to risk, return, liquidity,
diversity and the insurance needs of fund members, and the assets of the fund are in
line with this strategy.

Allinvestments are acquired, maintained and disposed of on an arm’s length basis.

The superannuation fund is being conducted in accordance with its Trust Deed.

Superannuation Industry (Supervision) Act and Regulations

(a)
(b)

(c)

The fund meets the definition of a self-managed superannuation fund under the SISA.

The fund has been conducted in accordance with the SISA, the SISR and its governing
rules at all times during the year. Also there were no amendments to the governing
rules during the year, except as notified to you.

The fund is being conducted in accordance with the SISA and the SISR, in particular the
relevant requirements of the following provisions:

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67,67A, 67B, 8§2-85, 103, 104, 104A, 105,
109, 126K

Regulations: 1.06(9A), 4.09, 4.094, 5.03, 5.08, 6.17, 7.04, 8.028, 13.12, 13.13, 13.14,
13.18AA

The trustee(s) have been nominated and may only be removed in such manner and
circumstances as are allowed in the Trust Deed.

The trustees are not disqualified persons under s126K of the SISA.
Any vacancy among the trustee(s} is filled in accordance with the Trust Deed.

The trustee{s) have complied with all trustee standards set out in SISR and the covenant
prescribed by section 52 of the SISA.

The trustee(s) have complied with all investment standards set out in the SISA and the
SISR.

Information retention obligations have been complied with.
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i All contributions accepted and bernefits paid have been in accordance with the
governing rules of the fund and relevant provisions of the SISA and the SISR.

There are no breaches or possible breaches of the SIS legislation whose effects should be considered
for disclosure in the financial report or to the Australian Taxation Office.

Commitments

(a) There are no material commitments for construction or acquisition of property, plant
and equipment to acquire other non-current assets, such as investments or intangibles,
other than those disclosed in the financial report.

{b) There were no commitments for purchase or sale of securities or assets or any options
given by the fund including options over share capital.

Taxation
(a) We have calculated income tax expense, current tax liability, deferred tax liability and
deferred tax asset according to the definitions of taxable income and allowable
deductions. We have calculated and recognised all other applicable taxes according to
the relevant tax legislation.
{b) There are no activities that invoke the anti-avoidance provisions of any applicable tax
legislation.
Borrowings

The trustees have not borrowed money on behalf of the superannuation fund with the exception of
borrowings which were allowable under the SIS Act and the SIS Regulations.

Related Parties

(a) The fund has not made any loans to, or provided financial assistance to members of the
fund or their relatives.

(b) No asset has been acquired from a member or related party other than as permitted
under the SISA and the SISR.

{c) Related party transactions and related amounts receivable or payable have been
properly disclosed in the financial statements.

Accounting Misstatement Detected by Audit
There has been no misstatement noted by audit during the course of the current year audit.
Insurance

The superannuation fund has an established procedure whereby an officer reviews at least annually
the adequacy of insurance cover on all assets and insurable risks where relevant. This review has
been performed and where it is considered appropriate, assets and insurable risks of the
superannuation fund are adequately covered by insurance.

Accounting Estimates

We confirm the significant assumptions used in making accounting estimates are reasonable.

Page 3







Fair Value Measurements and Disclosures

We confirm that significant assumptions used in fair value measurements and disclosures are
reasonable and appropriately reflect our intent and ability to carry out specific courses of action on
behalf of the fund. :

Going Concern

In the opinion of the trustees there are reasonable grounds to believe that the superannuation fund
will be able to:

= Pay its debts as and when they fall due.
= Continue as a going concern for the foreseeable future.

We, therefore, confirm that the going concern basis is appropriate for the financial report.
Events after Balance Sheet Date

We are not aware of any events that have occurred between the financial reporting date to the date
of this letter that we need to disclose or recognise in the financial report,

Comparative Information

We confirm that there have been no restatements made to correct a material misstatement in the
prior period financial report that affects the comparative information.

Fraud and Error

(a) There has been no:

{i) Fraud, error, or non-compliance with laws and regulations involving management or
employees who have a significant role in the internal control structure.

{ii) Fraud, error, or non-compliance with laws and regulations that could have a material
effect on the financial report.

{iii) Communication from regulatory agencies concerning non-compliance with, or

deficiencies in, financial reporting practices that could have a material effect on the
financial report.

{b) The superannuation fund has disclosed to the auditor all significant facts relating to any
frauds or suspected frauds known to management that may have affected the
superannuation fund.

{c) The superannuation fund has disclosed to the auditor the results of its assessment of
the risk that the financial report may be materially misstated as a result of fraud.

Legal Matters

We confirm that all matters that may result in legal action against the fund or the trustees in respect
of the fund, have been discussed with a solicitor and brought to the attention of the auditor so that
a solicitor’s representation letter may be obtained.

General
{a) Neither the superannuation fund nor any Trustees have any plans or intentions that
may materially affect the book value or classification of assets and liabilities at balance
sheet date.

{b) The superannuation fund accepts responsibility for the implementation and operations
of accounting and internal control systems that are designed to prevent and detect
fraud and error. We have established and maintained adequate internal control to
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facilitate the preparation of a reliable financial report, and adequate financial records
have been maintained. There are no material transactions that have not been properly
recorded in the accounting records underlying the financial report.

(c) There are no violations or possible violations of laws or regulations whose effects
should be considered for disclosure in the financial report or as a basis for recording an
expense.

(d) The superannuation fund has complied with all aspects of contractual agreements that

would have a material effect on the financial report in the event of non-compliance.

We understand that your examination was made in accordance with the Australian Auditing
Standards and was, therefore, designed primarily for the purpose of expressing an opinion on the
financial report of the fund taken as a whole, and that your tests of the financial records and other
auditing procedures were limited to those which you considered necessary for that purpose.

Additional Matters
There are no additional matters.

Signed by the Directors/Trustee of the The Nardone Investment Superannuation Fund

R?Q\ N"\X@\*l)\ (k’()((’@ LQN\TON';O Nﬁﬁ&?@ﬁ@)

Director / Trustee

M Movsclpuce

Director / Trustee
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