
:CTOR(S) OF THE CORPORATE TRUSTEE TIAA

Isabeila Raco

Anthony Raco

Aaron Raco

Anthony Raco

'TANCE OF

It was resolved that the minutes of the prevlous rneeting had been slgned as a
true and correct record.

It was resoived that the contributlons received during the year be ailocated to
members as foilows:

l^ember Name/Contribution ^ype
Mr Anlhony Raco

Member
MrAaron Raco

Gov^rnment

Amount

16,530.92

164.75

The contrlbutions wi!l be subjeet to normal preservation and payment rules
under the Superannu^son Ifidustry (Supswsion} Regtilafions 1994 (SISR)

The trustee has ensured that any payment of benefits made from the fund
meet the requirement ofthe fund's deed and do not breach Ihe superannuation
laws En reiation to:

1. maklng psyment to rnembers; and

2, breaching the fund's or the member's investment strategy.

The trustees have reviewed fhe payment of beneflts and received advice that
the trsnsfer Is in accordance with the deed and the superannuatlon laws. As
such the trustee has resolved to aliowthe p^yment ofthe foiSowing benefits on
behaif of the members:

Aniount

4,376.00

10,000.00

Mr Anthony Raco
Pension

MrAaroil Raco
Lump Sum

The trustee has ensured that gny rollovers made to the fund meet the
requlrements of the fund's deed and do not bre^ch the superannuafion laws in
relation to:

1. making roilovers between funds; and

2. breaching the fund's or the member's investment strategy

The irustees have reviewed the roliovers and received advice that the rollovers
are in accordance with the trust deed and the ruies of the fund and ihe
superannuation laws. As such the trusiee has resoived to accept the foiiov^ing
rot!overs on behalfofthe members:

Amount



PURCHASE OF ASSETS:

DISPOSAL OF ASSETS;

It was resoived that having regard to the composition, risk and return of the
fund's existing Envesfments, the fund's investment objectives and Its present
liquidity, the purchase ofthe assets identifjed beiow during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund,

Asset / Date
Property Direct Markef
STGeorgQ Loan
Account
03 Jul2020
03 Aug 2020
03 Sep 2020
03 Oct 2020
03 Nov 2020
03 Dec 2020
03 Jan 2021
21 Jan 2021
03 Feb 2021
03 Mar2021
03 Apr 2021
03 May 2021
03 Jun 2021

Price

1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000

Units

2450.00
2450.00
2450.00
2401.00
2401.00
2401.00
2362.17

38.83
2401.00
2401.00
2401.00
2401.00
2401.00

Consideration

2,450.00
2,450.00
2,450.00
2,401.00
2,401.00
2,401.00
2,362.17

38.83
2,401.00
2,401.00
2,401.00
2,401.00
2,401.00

It was resolved that having regard to the composition, rlsk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the disposal ofthe assets identified belowduring the yearended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date
Property Dlreci Market
STGeorge Loan
Account
02 Jul 2020
02 Jul 2020
02 Aug 2020
02 Aug 2020
02 Sep 2020
02 Sep 2020
02 Oct 2020
02 Oct 2020
02 Nov 2020
02 Nov 2020
02 Dec 2020
02 Dec 2020
02 Jan 2021
02 Jan 2021
02 Feb 2021
02 Feb 2021
02 Mar 2021
02 Mar 2021
02 Apr 2021
02 Apr2021
02 May 2021
02 May 2021
02 Jun 2021
02 Jun 2021

Price

1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000

Units

1853.38
12.00
12.00

1912.13
12.00

1809.41
1834.06

12.00
1835.03

12.00
1773.17

12.00
1829.20

12.00
1826.52

12.00
1647.13

12.00
12.00

1819.91
12.00

1758.46
12.00

1813.93

ConsEderation

1.853.38
12.00
12.00

1,912.13
12.00

1,909.41
1,834.06

12.00
1,835.03

12.00
1.773.17

12,00
1,829.20

12.00
1,826.52

12.00
1,647.13

12.00
12.00

1,819.81
12.00

1,758.46
12.00

1,813.93



PROPERTY VAI.UATIQN!

.ALLOCATIQN OF NET

REEOSimG^NTmL
CONCEPT:

In respect of the year ending 30 June 2021, it vvas reso!ved that ihe trustees
reva!u@ the propertles set out below in respect ofthe effective dates speclfled.

GivEng consieteratlon to the fund's clrcumstances and the vaiue ofthe fund's
assets Ihat property represents, the trustees have obtsined property v^tuations
from the sources listed below.

The trustees have reviewed the content and assumptions within and betieve
the valuations supplied falrly represent the vatue and attributes ofthe
propertieshetd.

The trustees resoived to ^ccept the vaiuatlpns obtained on the basis that the
valuations are based on objective and supportabEe dgta; are representatsve of
the assets owned by fhe fund; and are indicative of markef condltions as at the
effective dates.

After consideration from the trustees, It was also resoived to carry forward
vaiuailions from prior years where appropriate. The trustees are of the opinion
that the vaiuations continue to be relevant and appropriate and have been
obtalned within a suitable tlme fratTie to still be spplied.

Address: 1/1260 Pittwater Road Narrabeen NSW 2101
Austraiia

Valuation
1.100,000.00 30 Jun 2021

Valuation Date
26 Nov 2021 Trustee

Vatuation

Souree
RaJne&
Horne

it was resolved that the income of the fund be proporEionally allocaled to
members based on the members' daily weighted average balances. The
fotiowsng amounts of income, and retated amounts of tax, are to be credited to /
debited from member accounts:

Income Fund Tax Conte Tax DlrectTax
Mr Anfhony Raco

AcGumuiatlon
New Pension Account

Mrs Isabella Raco
Accumutation

MstrAnfhoriy Raco
Accumutation

MrAaron Raco
Accumulation

9,022.71
134,575.46

83.106.76

131.03

53,872.20

(0.99)
0.00

o.00
0.00

(8.76) 0.00

(0.01) 0.00

(5.69) 0.00

o.oo
0.00

0.00

0.00

0.00

!t was resoived that, in the opinlon of the trustee. the fund is nol a reporting
entity because it is unlikety that users exist who are unable to command the
preparalion of reports tallored so as to satlsfy specificatSy a!I their information
needs.

Therefore, the financiat stalements for the fund are to be prepared on the
basis of the fund being a "non-reporting entity", and wlil therefore take the
form of Special Purpose Financia! Reports.



REPORTS AND
STATEMENTS:

The Financia! Reports consisting of Statement of Financial Position,
Operating Statement and Notes to the Financiai Statements, Trustee's
Deciaration, Compiiation Report, Auditor's Report and Member Statement for
the period ended 30 June 2021 were tabied for consideration at the meeting.

It was resolved that the financial statements be adopted in their present
format and that the statement by the trustees attached to the financial reports
be signed by the Trustees, stating that:

1. the financial sfatements are drawn up so as to present fairly the financial
position of the fund as at 30 June 2021, the benefits accrued as a result
of operations and its cash flow for the year then ended;

2. the flnancial statements have been prepared in accordance with the
requirements of the trust deed and Ausfratian Accounting Standards as
noted in Nofe 1 to the Finandal Statements and

3. the fund has operated substantially in accordance with the trust deed and
the requirements ofthe Supei'QnnuQtion Inciustty (Super/ision) Act 1993
(SISA), during the year ended 30 June 2021.

INCOMETAXRETURN: The compEeted Self-Managed Superannuation Fund Annual Return for the
finandal year ended 30 June 2021 was tabled for consideration at the
meeting.

It was resolved that:

1. the particulars contained in the 2021 income tax return and the reievant
records used to ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Austrglia during the year of income are
trueand correct and;

2. the fund satisfies the statutory requirements and conditions applicable to
be classified as a 'Regulated SuperannuatEon Fund/Compiying
Superannuation Fund' for the year of income and;

3. the income tax return be adopted in its present format and that the Return
be signed by the Trustees.



REVIEW OF INV6STMENT
STRATEeY;

The fund's Investmenl performance for the year ended 30 June 2021 and
existing investment strafegy have been reviewed by the Trustees, after
considering:

1. the risk invoived in making, holding and reatlsing, and the Sikely return
from, the fund's Jnvestments having regard to Ets objectives and ifs
expressed cash ftow requlrements;

2. the composltion ofthe fund's investments a$ a whole including the extenf
to which the investments are diverse or Envolve Ihe funds being exposed
fo risks from inadequate diversification;

3. the llquidity of the fund's investments having regard to its expected cash
fiow requirements;

4. the ability of the fund to dlscharge its existing and prospective liabilitles;

5. whether the fund should hold s contract of insurance that provides
insurance cover for members of the fund: and

6. the effect ofthe fund's investments on the above requiremenfs and al!
matters reiating to the prudentiai nature of the investment being
continuousty monitored, reguiariy reviewed and to maRe suce they adhere
to fund's Investment objectjves and rejevant legislation,

II was res&lved that the ainis and objectives of the investmenl strategy wero
being achieved and that the said investment strategy requlres no further
modificatlon or adoption at this time.

Each ofthe trustee(s) confirrned that they are quaiifled to act as trusie6(s) of
the fund and that they are not disquaiitied persons as deflned by Section 120
of Ihe SISA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained withln the Trust Deed of the
fund (and any subsequent amendments).

It was resoived that

Rjchard Holm
of
Richard HoSfn
3/12 Elisabeth St
Noosaville, QLD 4566

act as the audstor of the fund for the next financial year.

TAXAGENT: It v,/as resoived that

Ross Haywood
of
Pacific Ridge Capltai
1/366-372
Sydney Road
Balgowlah,NSW2093

act as the tax agent ofthe fund for the ne^t financial year,



CLOSURE; There being no further business the meetlng was dosed.

/
^c-c-, ^ i

Dated;4,>../...&./.
Anthony Raco/
Chairperson /



IF

!sabel!a Raco
Anthony Raco
Asron R^co
Anthony Raco

REPQRTS AND STATEMENTS:
The Statement of Fjnancsaj Position, Operatlng Statemeni and Notes
thereto, Trustee's Declsration, Auditor's Report, Member Statements snd
Self Managed Superannuation Fund Annual Return for the period ended
30 June 2021 were tabled.

!t was resoived that:

(a) The Statement of Finandal Positjon. Operating Stalement and Notes
thereto, Auditor's Report and Metnber Statements be adopled by the
Trustee and the Trustee be authorised lo slgn the Trustee
Decfaratlon,

(b) The Seif Managed Superannuatlon Fund Annual Return be adopted
and signed by a representative ofthe trustee, and

(c) The Trustee's Declaration be adopted and signed by ihe trustee.

There being no further business the meeting was ciosed.

Dated:<4*,4
Anthony yaco
Chairper&on



RACO GROUP SUPER FUND

Trustee Declaration

In the opinion ofthe Trustees ofthe RACO GROUP SUPER FUND.

The Funcf is not a reporting entity and this special purpose financial report should be prepared in accordance
with the accounting poilcies descrlbed in Note 1 to these financia! statements.

(i) the financia! statements and notes to the financia! statements for the year ended 30 June 2021 present
fairly the financial position of the Fund at 30 June 2021 and the results of it$ operations for the year then
ended in accordance with the accounting policies described in Note 1 to the financial statements; and

(ii) the financial statements and notes to the financiai statements have been prepared in accordance with the
requirennents of the Trust Deed; and

(iii) the operation ofthe Fund has been carried out in accordance with its Trust Deed and in compiiance with
the requirements ofthe Superannuation Industry (SupervJsion) Act 1993 during the year ended 30 June
2021.

Signed in accordance with a resolution of the directors of TIAA GROUP PTY LTD by:

tsabella Raco
Director: TIAA GROUP PTY LTD

v.-u^^i.-e^ (^ t/ja^f
Anthony Raco
Director: TIAA (3ROUP PTY LTD

Aaron Raco
Director: TIAA GROUP PTY LTD

<-'";:<sS!:l
Anthony Raco
Director: TIAA GROUP PTY LTD

^^...i.Li.ieu

Dated: <W:..I..S...I.-

Dated: ^:....l...^.l.

f

Dated: •?.C?../.°.L/.



ABN 73 779 362 189
E020 to 30 June 2021

On the basis of the information provided by the Trustees of RACO GROUP SUP£RFUND, v./e have complEed
the accompanylng special purpose financiai statements &f RACO GROUP SUPER FUND for the period ended
30 ^tune 2021, which comprise fhe Statemenf ofFinancig) Position, Opecating Statement, a suminary of
ssgniffcant accounting poticies and other expianstQry notes.

The speclfic purpose forwhich the special purpose financiai statements have been prepared 1$ to provide
information re!ating to the perform^nce and ftnanda! posltion of RACO GROUP SUPER FUND that satisfles fhe
information needs of the trustees and the members.

The Trustees of RACO GROUP SUPER FUND are so!ely responsibie for the inform^tion contajned in the
speciai purpose financlal statements and have determined that the basis of accounting adopted and financiat
reporting framework used are appropriate to meet fhe needs ofthe membecs.

Our Responsibility
On the basls of informatlon provided by the Trustees of RACO GROUP SUPER FUND, we h^ve compiied the
accompanying specist purpose financlal statements in accordance with the same financla! reporting
framework/basis of accountlng used above and APE8 31§:Comp/te^'o/? ofFinaticssf Snforifistion.

Our procedures use accounting expertlse to co!!ect, dassify and summarise the finandal Information, which the
Trustees provided, in compifjng the finaneial statements. Our procedures do not include verification oc
vafidation procedures. No audit or review has been performed and accordingly no assurance Is expressed.

The special purpose financia! statements were compiied excfuslveiy for the benefit of the Trusfees and
members of the fund and purpose Sdentifsed above. We do not accept responsibilily to any other person for the
eontents of the special purpose flnancial stetements.

Signsiure ofAecountant Dated: 12 May 2022

Naitie of Signatory:

Addres§:

Ross Haywood

1/366-372
Sydney Road
Balgowlah, NSW 2093

^efer to AUASB Standacds for ttt@ issuarice of audit op'nions and rev'ew condusions



Self-Wlanaged Superannuation Fund Independent Audit Report
for the period 1 July 2020 to 30 June 2021

Approved SIVISF auditor details

Name

Business name

Business posta) address

Richard Holm

Richard Hoim

3/12 Elisabeth St. Noosaville, QLD 4566, Australia

SMSF audltor number (SAN) 100082291

Self-managed superannuation fund details

Self-managed superfund (SMSF) name

AusfraIJan business number (ABN)

Address

Year of income being audifed

To the SMSF trustees

To the SMSF trustees of RACO GROUP SUPER FUND

RACO GROUP SUPER FUND

73779362189

24 Tabalum Road, Balgowlah, NSW 2093, Australia

2021



PartA: Financial report

Oplnion
have audited the spedal purpose financial report of the RACO GROUP SUPER FUND comprising the

statement of finandg! posjtion as at 30 June 2021, and the operating statement. a summgry of signiflcant
aecounting poiicies and othef' explanatory notes of the RACO GROUP SUPER PUND for the year ended
30June2021.

!n my oplnion, the financlal report presehts fairly, In af! materia! respects, jn accord^nce with the
accouiiUng poilcses described in the notes to the financiat report, the finaneial position of the fund at 30
June 2021 and the results of its operations for the year then ended,

BasisforOpinlon

My audit has been conducted In accordance with Australian Auditing Standards1, My responsibilities under
those standards are further described in the Approved SMSF Audito^s Responsibilitiesforths Audit offhe
Ffnandat Report seetson of this report. I atn independent of the SMSF in accordance with the audltor
Independence requsrements of the Accounting Professional and Ethica! Standards Board's APES 110
Code of Ethics for Professionat Accountants (fncluding IndepQndence Standards) (the Code) that gre
relevant to this audlt and as required by the Superannuation tnciustry (Supen/ision) ReguSations 1994

(SfSR). 1 have aiso fuifi!ied my other ethicai responsibjilties in accordance with the Code. !n particuiar,
neither myself, my firm or my network fsrm assumed a man^gement respQnsibility for the fund. My firm or
network flrm did not prepare the financiat st^tements for the fund. Where my firm or neWork firm provided
any other non-assurance services to the fund, vve are satisfied thai those seivices were not prohibiled
under the Code and any jndependence threats arising h^ve been e!iminated or redyced to an acceptabie
ievet by fhe appilcafion of safeguards.

beiieve that the ^udit evidence
opjnson.

have obtained Is suH'icient and appropriate to provide a basls for my

^asis of accounting
Without modlfying my opinion, ! draw attention to note 1 of the financiai report, which describes Ihe basis of
accounting. The financia! report has been prepared to assist RACO GROUP SUPER FUND meet the
requirements of the SMSF's gQverning ru!es> the SupQi'annuation itulustry (Supeivision) Aci 1993 (SISA) and
the SuperannuQtion tndusin/ (SupervJsion) Reguiations 1994 (SISR). As a resu!t, the financial report may not be
suitable for other purposes.

Responsifoiiitles of SI^SF trustees for the financial report
Each SMSF trustee (individual trustee or director of corporate trustee) is responsibte for fhe preparatjon
and fgir presentation of the finsnciai report in accordance with the financiai reporting requirements of the
SMSF's governing s-uies, the SISA and the SISR. Each trusfee Is also responsible for such internal controls
gs they delermine are necessary fo enable the prep^ration and fair presentatson ofa financfa! report thal is
free from material misstatement, whether due to fraud or error.

In preparing the financial report, the trustees are responsible for assessing the fund's abiiity to continue as
a going concern. disciosing, as appiicable, matters reiating to golng concern and using the golng concern
basls of accounting un!ess the trustees intend to wind-up the fund or have no reaiistlc alternative but to do
so.

Each SMSF trustee is responslbie for overseeing the fund's financiat reporling process.

Approved SMSF auditor's responsibllities for the audit of the flnancial report
My objectlves are to obtain reasonabie assurance about whether the finandai report as a who!e is free
from material misstatement, whether duo to fraud or error, and to Issue an audsiors report that inciudes my
opinion, Reasonabte sssurance Is a high ievel of assurance, bui is not a guarantee Ihat an audit
conducted in accordance with fhe Austratian Auditing Standards wiil always detect a materia! mlsstatenient

1 The Australsan Auciiting Standards issued by tlie AudiUng and Assurance Standards Board.



when it exists. Misstatements can arise from fraud or error and are considered material if, individualiy or in
aggregate, they coufd reasonabiy be expected to influence the economic decisions of trustees taken on
the basis of thEs financiat report.

As part of an audit in accordance with Australian Auditing Standards, f exercise professional judgment and
maintain professionat scepticism throughout the audit. 1 also:

® Identify and assess the risks of material misstatement of the financJal report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for my opinion, The risk of not detecting a
material misstatement resutting from fraud is higher than for one resulting from error, as fraud may
jnvolve coilusion, forgery, intentional omissions, misrepresentations, orthe override ofan internal
controi.

» Obtain an understanding of internai controis reievant to the audit in order to design audit
procedures that are appropriate In the csrcumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe fund's internai control.

• Evaluate the appropriateness of accounting policies used and the reasonabieness of accounting
estimates and related discfosures made by the trustees.

• Conclude on the appropriateness of trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a materia! uncertainty exists related to events or
conditions that may cast significant doubt on the fund's abiiity to continue as a going concern. If j
conclude that a material uncertainty exists, 1 am required to draw attention in the auditor's report to
the refated discfosures in the fjnancia! report or if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of the auditor's
report. However, future events or conditions may cause the fund to cease to continue as a going
concern.

* Evaluate the overaif presentafion, structure and content of fhe financia! report, Jncluding the
disciosures, and whether the financial report represents the underfying transactions and events in
a manner that achieves fair presentation.

! have communicated with the trustees regarding, among other matters, the pianned scope and timing of
the audit and significant audit findings, induding any significant deficiencies in internal control that 1 identify
during the audit.



Part B: Compliance engagement

Opinion
1 have undertaken a reasonabie assurance engagement on RACO GRQUP SUPER FUND's compiiance,
in al! materia! respects, with the applicable provisions ofthe SISA and the S1SR as llsted below ("the IJsted

provlsions") for the year ended 30 June 2021.

Sections: 17A. 35AE, 358, 35C(2), 62. 65, 66, 67, 67A, 67B, 82-85,103, 104, 104A, 105, 109,126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04. 8.028. 13.12. 13.13, 13.14, 13.18AA

!n my opinion, each trustee of RACO GROUP SUPER FUND has complled in all material respects, with
the listed provisions for the year ended 30 June 2021.

Basis forOpinion

I have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
CompSiance Engagemenfs issued by the Auditing and Assurance Standards Board.

1 beiieve Ihat the evidence ! have obtainod is suffldent gind appropriate to provide a basis for my opinion.

Independence and quality control
I have compiied with fhe independence and other ethicai requlrements retating to assurance
engagements, and applied Auditlng Sfandards ASQC 1 QualUy Controi for FifWs fhat Perform Audits anci
Revsews of Financial Reports Qnd Other Fsnancis! information, and Ofher Assarwce Engagenienfs In
undertaking this assurance ongagement. in particutar, nesther myse!f, my firm or my network tirm assumed
8 man^gement responsibllity for the fund. Where my flrm or netvvork firm provided any other non°
assurance services to the fund, we are satisfied that those sen/ices were not prohibited under the Code
and any independence threats arising have been eliminated or reduced to an acceptable ievef by ihe
application of safeguards.

iE^SFtruBtee's regpongibi!Jtie<
Each SMSF trustee is responslbie for compiying with the listed provislons and for the identification of risks
that threaten compiiance with the listed pcovisions, controts which v/i!l mitigate those risks and monitoring
ongoing compliance.

Approved SMSF auditor's responslbillties
My responslbsllty is to express an opinion on the trustees' compliance, in ali nnaterla! respects, v/ith the
tisted provisions. for the year ended 30 June 2021. ASAE 3100 Compliance Engagements requires that
plan and perform my procedures to obtain reasonab!e assurance about whether the trustee have
compljed, In ail material respects, with the tisted provisions for fhe year ended 30 June 2021.

An assurance engagement to report on the truslees' compiiance with the iisted provisions involves

performlng procedures to obtain evidence about the compiiance acfivity and controis impiemented to meet
the compiiance requirements. The procedures seiected depend on my judgement, incfuding the
identification and assessment of risks of materiai non-'compliance.

My procedures induded examinatlon, on a test basls, of evidence
requlrements of the listed provisions for fhe year ended 30 June 2021.

iupporting compliance wlth those

These tests have nof been performed continuousiy throughout the period. were not designed to detect al!
insfances of non-compiiance, and have nol covered any other provlsions of the S!SA and the SISR apart
from fhose spedfied,



Inherent limitations
Due fo the inherent iimitations of an assurance engagement, together with the interna! contro! structure it is
possible that fraud, error, or non-compliance with the listed provisions may occur and not be detected.

A reasonable assurance engagement for the year ended 30 June 2021 does not provide assurance on
whether compliance with the listed provisions wilt continue in the future.

Signature ofapproved SMSF auditor

Daled: ....../....../.

Name: Richard Holm



1 - Explanation of listed sactions and regulatlons In compllance engagement

This appendix Is included to assist with the meaning of the Ie9lsiation and reguiations iisled above

Seetion or Regulation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67A & 87B

S82-85

S103

3104

S104A

S 105

S109

S126K

SubReg 1.06(9A)

Reg 4.09

Reg 4.09A

^xptanation

The fund mu§tmeet the deflnition of an SMSF

The trustees must keep and maintaln accounting records for a minlmum of
five years

The trustees must prepare. sign and retain accounts and statements

The trustees must provide the auditor wsth the necessary documents to
complete the auclit in a tlniely and professlonal manner; and within 14 days
ofa wntten request from the auditor

The fund must be maintained for the sole purpose of providing benefits to
any or ali ofthe fo!lowing:

fund members upon their retirement
fund members upon reaching a prescrlbed age
the dependants of a fynd member In the case of the member's
death before retirement

The trustees must not loan monies or provlde flnancial assistance to any
member or relative at any time during the financial year

The trustees must not acquire any assets (not iisted as.an exception) from
any member or reiated party ofthe fund

The trustees of the fund must not borrow any money or maintain an exlsting
borrowing (not listed as an exception)

The fund must compiy with the limjted recourse borrov-/ing arrangement
ruies when borrowing to purchase single acquirable asset or reptacement
assets (not listed as an exceptlon to the borrowing rules)

The trustees must compiy wsth the in-house asset ruies

The trustees must keep minutes of ail meetings snd retain the minutes for a
mlnlmumoflOyears

The trustee$ must keep up to date records of ail trustee or director of
corporate trustee changes and truslee coiisents for a minimum of 10 years

Trustees who became a trustee on or after 1 Juiy 2007 tnust sign and retain
a trustee deciaration

The trustees must ensure that copies of al! member or beneficiar^ reports
are kept for a minimum of 10 years

A!l investment transactions must be made and maintained at arms-lenath
that is. purchase, saie price and income from an asset refiects a true
market vaiue/rate of return

A disquaiified person cannot be a trustee, investment manager or custodian
of a superannuatlon fund

Pension payments must be made at least annually, and must be at ieast
the amount caicu!ated under Schedule 7

Trustees must formulate, re^utariy review and give effeet to an investment
str^tegy for the fund

The assets of the SMSF must be held separate!y frorn any assets heid by
the trustee personaity or by a standard employer sponsor or an assodate of
the standard employer sponsor



Reg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8.028

Reg 13.12

Reg 13.13

Reg 13.14

Reg 13.18AA

Investment returns must be ailocated fo members in a manner that is fair
and reasonable

IVIember minimum benefits must be maintained in the fund untii transferred,
rolled over, allotted (to the member's spouse) or cashed out in a permitted
fashion

Payments of member benefits must be made in accordance with Part 6 or
Part 7A of the regulations and be permitted by the trust deed

Contributions can only be accepted in accordance with the applicabie ruies
for the year being audited

When preparing accounts and statements required by subsection 358(1) of
SISA, an asset must be valued at Jts market vaiue

Trustees must not recognise an assignment of a super interest of a
member or beneficiary

Trustees must not recognise a charge over or in relation to a member's
benefits

Trustees must not give a charge over, or in relation to, an asset ofthe fund

Investments in cojlectables and personal use assets must be maintained in
accordance with prescribed rules
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Richard Holm
Richard Holm
3/IZEIisabethSt
Noosaville, QLD 4566

The Trustees
RACO GROUP SUPER FUND

24 Tabalum Road
Balgowlah, NSW 2093

Dear Sir/Madam,

Repr^§entatioriLetter From the Trustees
RACO QROUP SUPER FUND

Year Ended 30 June 2021

This representation letter is provided in connection with your audit ofthe financial report oflhe RACO
GROUP SUPER FUND (the Fund) and the Fund's compliance with the Superannualion Indiisby
(Supeivision) Act 1993 (SISA) and S<S Regulations (SISR), for the year ended 30 June 2021, for the
purpose of you expressing gn oplnlon as to whether the financiai report is, in ali materiai respects,
presented falriy in accordance with the accountlng policies adopted by the Fund and the Fund complied, In
a!t maieria! respects, with the relevant requirement& of SSSA and SiSR.

The trustees hgve determlned that the Fund js not a reporting enflty for the year ended 30 June 2021 and
that the requirement to apply Australian Accounting Standards and other mandatory reporting requirements
do not appiy to the Fund, AccordJnQ!y, fhe financiai report prepared is a speclat purpose financia! repoi't
which is fordistribution to members of the Fund and to satisfy the requirements of the SISA and S!SR. We
acknowledge our re$pQnsjbltity for ensuring thaf the financla! report is in aceordance with the accounting
poiicies gsselected by ourseives and requlrements ofthe S1SA and SISR, and confirtn thai the financlal
report Is free of materiai mlsstatements, inciudlng omissions.

We confirm, to the best of our know!@dge and beiief, the fo!!owing representations made to you during your
audit.

1. Soie purpose test

The Fund is maintained for the sole purpose of providing benefits for each member on their
retirement, death, termination of employment or ill"hea!th.

2. Trustees are not disqualified

No disqualified person acts as a director of the trustee company or as an Indlvsdual trustee.

3. Fund's governing rules, Trustees' responsibilities and Fund conduct

The Fund moets the definition ofa seif-managod superannuation fund under S!SA, inciuding th^t no
member is an empioyee of another member, unless they are reiatives and no trustee [or director of
the corporate trustee] recelves any remuneration for §nyduties or servsces performed by the trustee
[or director] in reiation to the Fund,

The Fund has been conducted in accordance with its governing ruies at a!i times durlng the year
and there were no amendments to the govertiing rules durlng the year, except a$ notified to you.

The trustees have compiied with al! aspects of the trustee requirements of the SISA and SISR.

The trustees we not subject to any contract or obllgation which would prevent or hlnder the
trustees in properiy execufsng their funeiions and powers.

The Fund hss been conducted In accordance with S!SA, SISR and the gQverning rules of the
Fund.

The Fund has complied with the t'equlremenis ofthe S!SA and SfSR specifled in the approved
form auditor's report as issued by the ATO, which are sections 17A, 35AE, 35B, 35C(2), 62,65,
66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA and regulations 1.08(9A),
4,09, 4.09A, 5.03, 5.08, 6.17, 7.04,8,028, 13.12, 13.13. 13.14and 13.18AA ofthe SISR.

Alt contributions accepted and beneflts paid have been in accordance wilh the governlng rules of
the Fund and relevant provisions of the SISA and 81SR.

There have been no cQmmunications from regulatory agencies concernsng non-compiiance wjlh. or



9.

10.

deficiencies in, financial reporting practices that could have a material effect on the financia! report
[or we have disclosed to you all known instances of non-compliance or suspected non-compliance
with laws and reguiations whose effects should be considered when preparing the financial report
and the Auditor's/actuary's contravention report],

Investment strategy

The investment strategy has been determined and reviewed taking into account the
circurnstances of the fund as a whoie, with due regard to risk, return, liquidity and diversity. We
have ensured the assets ofthe Fund have always been invested in iine with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy.

Asset form and vatuation

Investments are carried in the books at market vafue. We conssder the valuations within the finandal
repori are reasonabie in light of present circumstances.

We have no plans or intentions that may materially affect the carrying values, or classification, of
assets and liabilities.

There are no commitments, fixed or contingent, for the purchase or saie oflong term
investments other than those disclosed in the financial report,

Accounting policies

All the significant accounting policies ofthe Fund are adequately described in the financial report
and the notes attached thereto. These policies are consistent with the poiicies adopted last year by
the trustee in accordance wifh legislative requirements and the fund's trust deed.

Fund books and records

We have made availabie to you ail financiai records and related data, other information, explanations
and assistance necessary for the conduct of the audit; and minutes of ail meetings of the trustees.

We acknowledge our responsibility for the design and implementation of internal controi to prevent
and defect error and fraud. We have established and maintained an adequate internal control
structure to facilitate the preparation of reiiable financial reports, and adequate financiai records
have been maintained. There are no materiai Iransactions that have not been properfy recorded in
the accounting records underiying the financial report.

We have disclosed to you the results of our assessment of the risk that the financial report may be
materially misstated as a result offraud. We have disciosed to you all information in relation to fraud
or suspected fraud that we are aware of and that affects the Fund and involves the frustees or
others.

in instances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-compliance with laws and regulstions or uncorrected misstatements that would affect
the financial report ofthe fund.

information retention obligations have been cornpiied with, Jncluding:

accounting records and financial reports are being kept for five years;

* minutes and records of trustees' [or directors of the corporate trustee] meetings [or for soie
trustee: decisions] are being kept for 10 years;

records of trustees' [or directors of the corporate trustee] changes and trustees'
consents are being kept for at teast 10 years;

• coples of all member or beneficiary reports are being kept for 10 years; and

trustee declarations sn the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

Safeguarciing Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the following procedures in piace to achieve this:

authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriate; and

tangible assets are, where appropriate, adequately insured and appropriately stored.

Significant assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable.

Uncorrected misstatemenfs



We betieve the effeets of those uncorrected flnancla! report misstatements aggregated by the
audltor during the audit are Immaterial, both individuatly and In aggregate, io the tinancial report
taken as a whole. A summaiy of such items is attached.

11. Ownership and pfedglng of assets

The Fund has satisfactory lit!e to all assets appearing in the statement of |financiat position/net
assets], Aii Investments are registered in the nsme ofthe Fund. where possibie, and are in the
custody of the respective manager/trustee.

There are no iiens or encumbrances on any assets or beneflts, and no assets, benetits or
interests in the Fund h^ve been pledged or assigned to secure liablllties of others.

Aff assets of the Fund are held separately from the assets of the members, employers snd the
frustees. ASI assets are scquired, maintained and disposed of on an arm's fength basi$ and
appropriate action is taken to protect the assets of the Fund.

12.

We have dlsoiosed to you Ihe identity of the Fund's i-eiated partles and all relaled party t'Fansactions
and refationships. Related party transactions and reiated ainounts receivable have been properly
recorded ordisclosed inthefSnanoia! report.Acqulsitionsfrom. loansto, leasing of assets to and
investments in related parties have not exceeded the in-house asset restricfions in the SISA at the
time of the investment, scquisition or at year end.

The Fund has not made any loans or provided fsnanciai assistance to members Qf the Fund or their
reSatives.

13. Borrowings

The Fund has not borrowed money or m^Jntained any borrowings during the period, wifh the
exceptson of borrowings which were ailowable under S!SA.

14. Si

No events or fransactions have occurred since the date of the financia! report, or are pending,
whlch wouid have a signlficant adverse effect on fhe Fund's finandai position at that date, or which
are of such signifieance in relation to the Fund as to requice mentfon in the notes to the financiai
report In order to ensure the financlal report Js not misleading as to ihe financlal posltion ofthe
Fundorifsoperations.

15. Outstanding lega! action

We confirm you have been advlsed of alf slgnlfjcant legat matters, and that al! known actuai or
posslbfe litigation and claims have been adequafely accounted for and appropriateiy dlsdosed in the
financia) report.

There have been no communicalions from the ATO concerning a contravention ofthe SfSA or S1SR
which has occurred, is occurring, or i$ about to occur.

16. Going Coneertl

We confirm we have no knowiedge of any events or condltions that wouid cast signiflcgnt doubt on
the fund's ability to continue as a golng concern.

We undersland that your examination was made in accordance wlth Auslraiian Auditing Standards and
applicable Standards on Assurance Engagements and was; therefore, dessgned primariiy for the purpose of
expresstng an opinlon on the financia! report of the Fund taken as a whoie, and on the compEiance of the Fund
with specified requirements of StSA and SISR, and that your iests of the flnandat and compiiance records and
other auditing procedures were iimited to those which you consldered necessary for that purpose.



Yours faithfully

RACO GROUP SUPER FUND

-v'

:-A
"tsayelia Raco

Director

Aaron Raco
Director

Anthony Racj

Director

Anthony Raco

Director
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Mr Anthony Raco
RACO GROUP SUPER FUND
24 Tgbalum Road
Balgowlah, NSW 2093

Dear Sir/Madam

Audif Eng^gement of

Year / period ended 30 June 2021 and future yeare

The purpose of ihis audit engagement letier for the above named fund is to set out clearly various
aspecis of thls engagement and detaifs of our respective responsibilities.

The Objectlve and Scope oftheAudit
You have requested us to conduct independent audit (he RACO GROUP SUPER FUND ("The
Fund"):

1. flnanciai report, which comprises the statement of flnsindal posltion as at 30 June 2021
and the operating statement for year ending 30 June 2021 and the notes to the financial
statements; and

2. comptiance during the same period with the requirernents of the Supsrannuafion tndustiy
{Sup0fvssion) Act 1993 (S!SA) and SiS Regulations (SISR) specified in the approvecl form
auditor's report as Issued by the Australian Taxation Office, which are sections 17A, 35AE,
35B, 35C(2), 62, 65, 66, 67, 67A, 678, 82-85, 103, 104, 104A, 10S, 109 and 126K ofthe SISA
andregulations1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6,17, 7.04,8.028, 13.12, 13.13, 13.14and
13.18AAoftheSISR.

We are pleased to confiriri our acceptance and our understandlng ofthis engagement by means of
this letter. Our engagemenl will bs conducted pursuant to the SISA with the objectlve of our
expresssng an opinion on ihe fEnancial report and the Fund's compiiance with the spedfied
requsrements of the S!SA and SiSR.

TheResponslbllitiesoftheAuditof

We wlli conduct our fin^ncia! audit in accordance with Australian Auditing Standards and our
comptlance engagement in accordance with appiic$ble Stand^rds on Assuranee Engagements,
Issued by the Auditlng and Assurance Standards Board (AUASB). These standards requlre that v/e
compSy with reievant ethlc^l requirements, JnGluding those portaining to independence, and to ptan
and perform the sudit in order tb obtain reasonable assurahce as 16 whether the flnancia! report is
free from materiat misstatement and that you have complied, jn al! tTtateriat respeets, with the
spedfied requirements ofthe S1SA and SISR,

The annual audlt of the flnancial reports and records of the Fund must be carried out during and after
the end of each year of incoine. fn accordance with section 35C of the S!SA, we are required to
provide to the trustees of the Fund an auditor's report in the approved form within the prescribed time
as set out in the SiSR, 28 days affer the trustees have provided af! documents relevant to the
preparatlon ofthe audltor's report,

Flnancial Audit

A financial audit invotves performing audlt procedures to obtain audit evidence about the amounts
and disclosures in th§flngnclal report. The procedures seiected depend on the auditor'sjudgement,
inctuding the assessnient of Ihe risks of materia! misstetement of the financiai report, wheiher due
to frgud or error, A financtal audit ajso inc!udes evaluating the approprlateness ofthe financlal
reporting framework, accounting poiicies used and the ressonabSeness of accounting estimates
made by the trustees, as wel) as evatuatjng the overai! presentation of the ftnanda! repori:. Due to



the test nature and other inherent timitations of an audit, together with the inherent limitations of any
accounting and interna! control system, there is an unavoidable risk that some materia!
misstatements may remain undiscovered.

(n making our risk assessments, we consider interna! controls reievanf to the Fund's preparafion of
the financial report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal conlrols.
However, we expect to provide you with a separate ietter concerning any significant deficiencies Jn
the Fund's system of accounting and interna! controis that come to our attention during the audit of
the finandai report. This wili be in the form of a letter to the trustees.

Compliance Engagement

A compiiance engagement involves performing assurance procedures to obtain evidence about the
Fund's compliance with the provisions ofthe SISA and SISR specified in the ATO's approved form
auditor's report.

Our compliance engagement with respect to investments includes determining whether the
investments are made for the sole purpose of funding members' retirement, death or disabitity
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regulariy and gives due consideration to risk, return, liquidity, diversification and the Jnsurance
needs of members'. Our procedures wiil include testing whether the investments are made for the
allowable purposes and in accordance with the investment strategy and legislative requirements,
but not for the purpose of assessing the appropriateness of those investments to the metnbers.

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsibility of the Irustees to ensure that the
Fund, at all times, complies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the finandaj
report.

Our auditor's report will explain that the trustees are responsible for the preparation and the fair
presentation of the financiai report and for determining that fhe accounting policies used are
consistent with the financiai reporting requirements of the SMSF's governing ruies, comply with the
requirements of SiSA and SISR and are appropriate to meet the needs of the members.225 This
responsibility inctudes:

• Estabisshing and maintaining controls reievant to the preparation of a tinancial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
internal controi shouid be adequate in ensuring that aii transacfions are recorded and that
the recorded transactions are vaild, accurate, authorised, properly classified and promptiy
recorded, so as to facilitate the preparation of reliable financiai information. This
responsibility to maintain adequate interna! controfs aiso extends to the Fund's compliance
with StS including any Circufars and Guidetines issued by a relevant regulator to the extent
applicable. The internal confrofs should be sufficient to prevent and/or detect material non-
compliance with such legislative requirements;

» SeiectJng and applying appropriate accounting polides;

* Making accounting estimates that are reasonable in Ihe circumstances; and

» Making available to us all the books ofthe Fund, including any registers and
general documents, minufes and other relevant papers of all trustee meetings and
giving us any information, explanations and assistance we require for the purposes
of our audlt. Section 35C(2) of S!S requires that trustees must give lo the auditor
any document, reievant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe requesl

As part of our audit process, we wilf request from the trustees written confirmation
concerning representations made to us in connection with the audit.



Our audltor's report is prepared for the members of the Fund and we disciaim any assumption of
responsibility for any reliance on our report, or on the financial report to whlch it reiates, to any
person other than the members of the Fund, or for any purpose other than that for which it was

Ir

We confirm that, to the best of our knowSedge and bellef, the engagement team meets the current
independence requlrements oftheSSSAand SISR, incfuding APES 110 Code ofGthicsfor
Professianal Accountants (includmg Independence Standafds), in reiatlon to the audit ofthe
Fund. Inconducting our financial audit and compiiance engagement, should we become aware
that we have contravened the independence requirements, we sh^!) notily you on s timely basis.

Report on Mattars Identltled

Under section 129 of the SISA, v;e are required to report to you in writing, if during the course of,
or In connectipn with, our audlt, we become avvare of any contravention of the SiSA or S!SR which
we beiieve has ocGurred, Is occumng or may occur. Furthermore, you should be aware that we are
aiso required tp nptify the ATO of certaln contraventions of the S!SA and S!SR fhat v/e become
aware ofduring the audit, which meet fhe tests stipulated by the ATO, Irrespective ofthe
materiatity of fhe contcavention or action laken by the trustees to rectify the matter. Flnaily, under
section 130. we are required to report to you and the ATO if we belieye the finaneiaf position of fhe
Fund may be, or maybe about io become unsatisfactory. r^:>

You shouid not assume that any matters reported to you, or that a reporfjhaithere ar^ oo matters
fo be communlcated, indlcates that there are no additional matters, or m^tters that you sh6[itd be
aware of in meeting your responsibililies. The completed auditor's report may be provlded fo you as
a signed hardcopy or a signed eiectronlc version.

The conduct of our engagement sn accordance with Austratian Audifing Standards and sppticabie
Standards on Assurance Engagements means that Information acquired by us in the course of our
engagemenl is subjecf to strict confidentia!ity requirements. Information wi!l not be disdosed by us
to other parties except as required or allowed for by lav/ or professsonat standards, or with your
express consent. However, our audlt fl!e$ may be subject to revlew as part ofthe compliance
program of a professionai accounting body or the ATO. We advise you thal by signing this letter
you acknowtedge that, if requested, our audi^ files reiating to this compliance engagement wlll be
made availabte under ihese programs, Should this occur, we shail advise you. The same strict
confidentiaiity requiremenfs appiy under these pfograms ^s apply to us as your auditor,

Limitation of llablllty

As a practitioner/firm partictpating in a scheme approved under Professional Standards
Legjslation,our liability may be limsted under the schemo.

Our standard fee for provlding thls sei'vice to your superannuation fund in respect ofthe year
ended 2021: $676.50

This letter wlll be effectlve for future years unless vve advlse you of Jfs amendment or repiacement,
or the engagement is ierminated.

Please sign and return the attached copy of this letter to indicate that it is in accordance wlth your
understanding of the arrangements for our flnancial audit and compliance engagement of the
Fund.



Yours faithfuliy.
Richard Holm

Richard Holm

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behaif of the RACO GROUP
SUPER FUND by;

Isabella Raco
TRUSTEEfDIRECTOR

Anthony Raco/
TRUSTEE/DlftECTOR

Aaron Raco
TRUSTEEfDIRECTOR

Anthony Raco
TRUSTEE/DIRECTOR


