MINUTES OF A MEETING OF TRUSTEES OF THE
K C WARD SUPERANNUATION FUND

HELD AT: 52 Coolong Street

MT GRAVATT QLD 4122
HELD ORN: 18 January 2022
PRESENT: Mrs Jean Ward

Mrs Sueilen jean Hansen
MINUTES: 1t was RESOLVED that the Minutes of the previous meeting of Trustees be adopted

as an accurate record.

AUDIT We have received the “Audit Engagement Letter” and “Trustees Representation
Letter”, with a request to sign same.

It was RESOLVED to sign the above-mentioned documents and return to Howe Ford
& Boxer as requested.

CLOSURE: There being no further business, the meeting was closed.

SIGNED AS A TRUE AND CORRECT RECORD

JWard - Trustee

S5 Hansén - Trustee




HELD AT: 52 Cocleng Street
MTGRAVATT QLD 4122

HELD ON: 7 Jamuary 2022

PRESENT: Mis Jean Ward
Mrs Suellen Jean Hansen

MINUTES: It was RESOLVED that the Minutes of the previous mesting of Trustess be adopied as
an accurate record.

FINANCIAL

STATEMENTS:
The Financial Statements of the Fund for the year ended 30 June 2021 were tabied.
Tt was RESOLVED to confirm that the accounts had been prepared as a Special Purpose
Financial Report as, in the opinion of the Trusiees, ihe Superannuation Fund is a non-
reporting entity and therefore is not required to comply with all the Australian
Accounting Standards.
It was RESOLVED that the Financial Statements be and are hereby adopted.

ANNUAL RETURN:
A draft copy of the “ Self~managed superannuation fund annual return “ for 2021 was
tabled.
Being satisfied that the Fund had complied with the requirements of the Superannuation
Industry (Supervision) Act and Regulations during the year ended 30 June 2021, it was
RESOLVED that the Declaration be signed by Mrs Jean Ward and the Return be lodged
with the Australian Taxation Office upon completion of the audit.

INVESTMENT

STRATEGY:  The investmenis of the Fund for the year ended 30 June 2021 were reviewed and if was
confirmed that all transactions were carried out under the direction of the Trustees
and that they were in accordance with the Fund’s investment objectives and sirategy,
It was further noted that it was not necessary to hold insurance over the lives of members,

AUDIT: It was RESOLVED to confirm the continuing appointment of Mr Anthony William
BOYS of “Super Audits” in South Australia, as Auditor of the Fund.

CLOSURE: There being no further business, the meeting was closed.

MINUTES OF A MEETING OF TRUSTEES OF THE

K C WARD SUPERANNUATEION FUND

SIGNED AS A TRUE AND CORRECT RECORD.

J Ward - Trusiee

! SJ Hansén - Trustee



K C WARD SUPERANNUATION FUND

SUPER ASSET AL! OCATION - 30 JUNE 2021

invesiment Total Cash & Property Aust. infrastruci-|  intemat-
Aust. F.i. Equities ure ional
Coles Group 6563 6563
Commonwealth Bank 183761 183761
Medibank Private 11126 11126
Suncorp Group 14032 14022
Telstra 19251 19251
Wesfarmers 22694 22654
Woolworths 38130 38130
Cromwell Property Group 8700 8700
Scentre Group 7548 7546
Spark infrastructure Gr. 11250 11250
Credit Union Aust. -TiD 50000 50000
Heritage Bank - T/ 130000 130000
Other Net Assets ( operating 9508 9508
bank a/cs, receivables, elc)
TOTALS 512561 189508 16246 295557 11250 0
( Check 512661 )

Aliocations as a % of iotal Assels 37.0% 3.2% 57. 7% 2.2% 0.0%

Invesiment Strategy:

See Minuies dated 28 June 2021

Current Portfolic as above -

Non-Growth Assets range - 30% -70%
Growth Assets range

Non-Growth
Growth

- 25% - 75%

7%

63%




MINITES OF A MEETING OF TRUSTEES OF THE

K C WARD SUPERANNUATION FIIND

HELD AT: 52 Coplong Strest

MT GRAVATT QLD 4122
HELD ON: 6 lanuary 2022
PRESENT: Mz Jean Ward

Aiss Suclles Hasses

MINUTES: % was RESOLVED that the Minutes of the previcus mesting of Trusiess be adopted
as at accurate record.

PENSION PAYMENTS:
it was RESOLVED that the miniimin pension payments required for 202172622
are as follows:
Mrs J Ward —No | Account § 5,260
Mrs I Ward — NoZ Account % 1,590
Mrs j Ward — No 3 Account Reversionary  $ 9,960

The Members of the Fund have been advised accordingly.

CLOSURE: There being no further business, the meeting was closed.

SIGNED AS A TRUE AND CORRECT RECORD



HELD AT:

HELD OM:

PRESENT:

MINUTES:

CHANGE OF
TRIISTEE:

RESOLVED:

MINLITES OF A MEETING OF TRUSTEES OF THE
KCWARD SITPERANNUATION FUND
52 Covlong Strest
MTGRAVATT QLD 4122
22 September 2021

Mrs Jean Ward
Adrs Susiien Jean Hansen

it was RESGLVED that the Minuics of the previous meeting of Trusiees be adopied as an
accurate record.

it was noted that Ketvin Charles Ward passed away on 23 March 2021 and ceasedtobea
Trustee at that date.

The continuing Trustee and Member, Jean Ward, wishes to appoint Suelien Jean Hansen
as an additional Trustee.
That the Change of Trustee Deed be executed and adopted, as tabled.

Notifications to the Australian Taxation Office and Gffice of State Revenue arc to be
lodged as required.

There being no further business, the meeiing was closed.

BIGNED AS A TRUE AND CORRECT RECORD.




HELD AT:

HELD ON:

PRESENT:

MINUTES:

MINUTES OF A MEETING OF TRUSTEES OF THE

K C WARD SUPERANMNUATION FUND

52 Coolong Street
MT GRAVATT QLD 4122

28 June 2021

Mrs Jean Ward

It was RESOLVED that the Minutes of the previous meeting of Trustees be adopted
as an accurate record.

INVESTMENT STRATEGY:

The Fund’s investment Strategy as tabled at a meeting of Trustees on 26 August
2016 was reviewed.

It was RESOLVED that upon review of the investment strategy, it was decided that
the Non-Growth Assets range should be changed to 30% - 70% and the Growth
Assets range be changed 10 25% - 75%, in light of the current market conditions.

There being no further business, the meeting was diosed.

SIGNED AS A TRUE AND CORRECT RECORD

......... ‘ )t .

JWard - Trustee-J



MINUTES OF A MEETING OF TRUSTEES OF THE

K C WARD SUPERANNUATION FLUND

HEI1D AT: 52 Coolong Street
MT GRAVATT QLD 4122

HELD ON; 25 Fune 2021

PRESENT: Mirs Jean Ward

MINUTES: It was RESOLVED ihat the Minutes of the previous mecting of Trustees bs adopted as
an gccurate record.

DEATH OF MEMBER:
The Trusies noted that Kelvin Charles Ward passed away on 28 March 2621,
Whiie the Fund’s.Deed of Variation dated 10 May 2007 does not specificaliy siate when
an individual frustee ceases to be a trustee, it is comnon law that an individual trustee
auiomatically ceases to be a trustee of the Fund on death.
The Trustee noted that pursuant to Section 17A(3) of the SIS Act, that the Fund will not
fail to satisfy the definition of an SMSF and the Trustee has a six month period to
restructure the Fund.

PENSION CONTINUATION:

It was noted that at the time of his death, Kelvin Charles Ward had an Account Based
Pension account within the KC Ward Superannuation Fund.

Per the pension establishment documentation, this pension is to automatically revert to
Jean Ward (refer to Minutes dated 30 March 2000), also pursuant to clanses 29.3 and
31.1 of the Deed of Variation dated 10 May 2607.

Jean Ward confirmed that she wishes to continue the existing Account Based Pension.

The Pension Account Baiance as ai 28 March 2021 is $264,183, consisting of:
- Taxvable amount of : $239,667 and

- Tax Free amount of ; $24,516
- Tax Free propartion: 9.28%

This pension account has been automatically reverted from Kelvin Charles Ward Pension
to Jean Ward Ne 3 — Reversionary, effective 28 March 2021,

TRUSTEE ACKNOWLWDGEMENT:

Tt was resolved that the Trustee has agreed to the reversion of the pension and have taken
action to ensure the following:

- The member’s minimum pension payments are to be made at least amnually.

- An amount or percentage of the pension will not be prescribed as being lefi-over
when the pension ceases.

- The pension can be transferred only on the death of the pensioner to one of their
dependaits or cashed as a lump suim to the pensioner’s estate.

- The Trustees will comply with ATO obligations such as PAYG withholding, payment
summary obligations and TBAR reporting,

- The Fund’s Deed of Variation dated 10 May 2007, clause 29.3, provides for payment
of this pension to the member.



PAYMENT: Ft was RESOLVED that the minimum pension payment for Kelvin Ward was already paid
prior to his death. There is no requirement for a further pension payment to the
reversionary beneficiary fo 3¢ June 2021.

CLOSURE: There being no further business, the meeting was closed.

SIGNED AS A TRUE AND CORRECT RECORD.

I Janet

¥ Ward - Trustee (/
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