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KINGSTON & KNIGHT SC\

ALUDIT

30 March 2022

The Trustes,

ME and AV Buperannuation Fund
31 Symions Strest

Preston West VIC 3072

Dear-Sir / Madam,

Re: Audit Engagement Lelter ME and AV Superannuation Fund

The objective and scope of the audit
You have requestesd that we audit ME and AV Supsrannustion Fund:

1. financial report. which comprises the statement of financial position as-at 30 Junes 2021 and the
operating statement for the year thign ended and the noles o the financial statements; and

2. compliance during the same period with the requirements of the Superannuation industry
(Supervision) Act 1923 (SISA) and SIS Regulations (SISR) specified in the approved torm auditor's
report as |ssued by the Australian Tax Office, which are seclions 17A, 35AE, 358, 35C(2), 62, 65, 66.
&7, 6TA, 678, 82-85, 103, 104, 104A; 106, 1089 and 128K of the SI5A:and regulstiens 1.06(84), 4.08,
4.08A, 503, 508,617, 7.04, 8028, 13.12, 13.13, 13.14 and 13 18AAof the SISR

We are plsased to confirm our acceplance and our understanding of this engagement by means of this
letizr Dur engagement will be conducted pursuant 1o the SISA with the objective of aur expressing an
apinien on the financial repart and the Fund's compliance with the specified rquiements of the SISA
and SISR.

The responsibllities of the auditor

We will conduct our financial audit in accardance with Australian Auditing Standards and our compiianca
engagement In ascordance with applicabie Standards on Assurance Engagements, Issued by the
Auditing and Assurance Standards Board (AUASB) These standards reguire thal we comply wit
relevant ethical requirements, including those partaining to independence, and to planand perform the
audit in order to obtain reasonable assurance ss to whether the financial report Is free from materisl

misstatement and thal you have complied, in all material respects, with the specified regurements of

the SISA and SISR

The annual audit of the financial reporis and records of the Fund must be camied out during and after
the end of each year of income. I accordance with s=etion 35C of the SISA, we are required to provide
to the trustees of the Fund an auditor's report in the appraved form within the prascribed time as 56l out
tn the SISR, 28 days afier the trustees have provided all documants relevant to the preparation of the
auditor's repart
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Financlal audit

A fimancial gudit involves performing audit procedurss 1o abtain audit evidence about the amounts and
disclosures in the financial reporl The procedurss selscted depsnd on the auditor's judgement,
including the asssssment of the risks of material missiatement of the financial report, whether due to
fraud or error Afinancial audit also Includes evaluating the appropriateness of the financial reporting
framewark, accounting policies used and the reasonableness of accounting estimates made by the
trustess, as weil asevaluating the averall presentation of the financial report. Due to the test nalurs and
other Inherent limitalions of an audit, together with the inherent limitations of any gccounting and Intemnal
control system, there s an unavoidable fisk thal some materfal misstatemsnts may remain
undiscovered.

In m=aking our nsk assessments. we conswer internal controls relevant to-the Fund's preparation of the
financial report In order to design audit procedures that are apprepriate m the cirgumstances, biut not
fortne purpose of expressing an opinion on the effscivensss aof the Fund’s intermnal controls, Howaver,
we expect fo provide you with 3 separste lefier concaming any significant deficiencies in the Fund's
system of accounting and Intemal contrals that come to our attention during the audit of the financial
repart This will ba in the form of a letter 1o the frusiess

Compliance engagement

A compliance engagement mvolves performing assurance procedures to obtain evidence about the
Fund's compliance with the provisions of the SISA and SISR specified In the ATO's approved form
auditor's report

Our compliance engagement with respect to invesiments includes determining whether the investments
are made for the sole purpose of funding mambers' retiremant, death or disability benefits and whether
you have an Investment steateqy for the Fund, which has been reviewed regularly and gives due
consideralion to rsk, return, lquidity, divarsificalion and the insurance needs of members’ Our
procedures will include testing whether the Invesimants are mads for the allowable purposes and In
accordance with the investment strategy and legislative requirements. Gur engsgement doss nol
include praviding an opinion on the appropriataness of investmeants for fund members:

The Responsibiiities of the Trusiess

We take this cpportunity 10 remind you that It Is the rasponsibility of the trustess to ensure that the Fund,
atall times. complies wilth the SISA and SISR as well as any other |egisfation relevant to the Fund, The
trustees are also responsible for the preparation and fair presentation of the financial report.

‘Dur auditor's report will explain fhat the trustees are responsible for the preparation and thé fair
presentation of the financial repart and for defermining that the sccounting policies used are consistent
with the financial reporting fequirements of the SMSF's governing rules, comply with the requirements
of SISA and SISR and are sppropriate ta meel the needs of the membars, This respansibility includas

« Establishingard maintaining centrois relevant ta the praparation of a financial report that is free
fram misstatemeant, whether dus to fraud or error. The system of accounting-and internal cantrol
should be adeguale In ensuring that sl transactions are recerded and that the recorded
trassactions are valid, ecourate authonsed properly classiiied and promptly recorded, so a5
o facilitate the preparation of relisble financial information. This responsibiity to mamtain
adsguate internal conlrols also extends to the Fund's compliance with SIS including any
Cireulars and Suidslines issued by a relevant regulator to the sxtent applicable. The Internal
gontrals should be sufficient to pravent andior detect matena! non-compliance with such
leqisiative requiremenis,
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e Selecting and applymg appropriate accourting policies;
» Making accounting estimates that are reasonable in the circumstances, and

» Making available to us all the books of the Fund including any registers and generat
decuments, minutes and other relevant papers of all trustes mestngs and ging us any
infermation, explanations and assistance we require for Ihe purposes of our audit, ‘Section
35C(Z) of SIS regures thal trustees must give to ths auditor any document, relgvant to the
conduct of the audil, that the audilor requesis i writing within 14 days of the request.

As part of our audit process, we will request from the tusiees writlen confirmation concerning
repressntations made to us in cannection with the audit

Cur auditor's report is prepared for the members of the Fund and we disclaim -any assumption of
responsibility for any reliance on our régort. or on the financial report to which It relates to-any person
other than the members of the Fund, or fer any purpese other than that for which [t was prepared.

Independance

We confirm that, to the best of our knowledge and belief, the engagement team meats the current
independence requirements of the SISA and SISR. including APES 110 Code of Ethics for Professional
Accountants {Including Independence Standards), Inrelation to the audit of the Fund. In conducting our
financial audit and compliance engagement, should we become aware that we have contravened the
independence requirements, we shall notify you on a timely basis:

Raport on matters identified

Under section 128 of the SISA. we are required to repart to you in writing, if durng the course of, or in
connection wilh, our audil, we become aware of any contravention of the SISA or SISR which we beleve
has oceurred, is ocourring or may oceur. Furthermore, you should be aware thal we are also required
o notify the ATO of cerain contraventions of the 815A and SISR that we become aware of duning the
audit, which meet the tesis stipulated by the ATO, irrespective of the materiality of the contravention or
action taken by the rustess lo reclify the mafter. Finally, under seciion 130, we are required o report
o you and the ATO it we belleve the financial position of the Fund may be, or may be about to become
unsatisfactory.

You should not assume that any matters reported o you, or that 3 report that there are no matters to
be communicated, indicates that there are no additional matters, or matters that you should be aware
of in meating your responsibililies: The completed suditor's report may be provided to you a5 a signed
hard cofy of 2 saned 2igctronic version,

Compliance program

The condust of our engagement |n accardance with Australian Auditing Standards and applicable
Standards on Assurance Engagements means that information acquired by us in the course of eur
engagemant 18 subject to strict confidentiality requirements. Information will not be disclased by us o
other parlles-except as reguired or-allowed for by law or professional standards, or with your express
consent, However, our audil files may be subjest o review as part of the compliance program of a
professional accounting body or the ATO. We advize you Lhat by signing this letier you acknowledds
that, if requesied, our audit files relating o this complisnce engagemant will be made avallable under
these programs. Should this eccur, we shall advise you Thie same strict confidentiality requirements
apply under these programs as apply 10 UE as your auditor




KINGSTON & KNIGHT ﬁ
AUDIT

CHARTERED AECOUMTANTES®
L L LSAE TR S P

Limitation of liability

As a practitioner/firm participating in a scheme approved under Professional Services Legisiation, our
lizbility may be limited undar the scheme.

Feosg

We look forward to full co-operation with you / your administration and we frust that you will make
avallable to us whatever records, documentation and other Infarmation are requested in connection
with ‘our audit. Our tee will be billad a5 wark progresses and will be based an the time reguired 1o
complete the sngagement Any out of pocket expensas will be billed separately Further, where 3
contravention repori needs 1o be lodged with the ATO, an additionat fee will be charged for the
preparation and lodgement of the contravention repen '

Other

Thisdatter will be effective for future years uniess we advise you of its amendment or replacement, ar
the engagement is terminated

Flease sign and retumn the attached copy of this letter to Indicate that it is in-accordance with your
understanding of the arrangements for our financial audit and cempliance-engagement of ME and AV
Supefannuation Fund '

Yours faiffifully,

PRAN P e

Mr. Michae! Raffoul
SMSF Auditor Registration Ne: 100255183

Acknowledged on behalf of the trustess of the
ME and AV Superannuation Fund

Massimo Esposito
Direcior of ME and AV (SMSF) Pty Lid




