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MAD AS BRO GRANT SMSF

ABN 52 455 621 252
INCOME STATEMENT

For the year ended 30 June 2018

2018 2017
Note $ $
INCOME

Employers' contributions 2 - 18,175.33
Interest received 3 143.79 -
Rental property income 4 (10,941.56) (12,507.06)
Other income 5 2,762.01 2,729.26
(8,035.76) 8,397.53

EXPENSES
General administration expenses 6 518.00 1,436.20
Members' expenses 7 17,602.10 21,221.36
Other operating expenses 8 652.65 652.65
Personnel expenses 9 259.00 259.00
Depreciation and amortisation expenses 10 7,656.00 8,236.00
26,687.75 31,805.21
BENEFITS ACCRUED BEFORE INCOME TAX (34,723.51) (23,407.68)
Income tax expense 11 8,335.75 8,286.03
BENEFITS ACCRUED AS A RESULT OF OPERATIONS (26,387.76) (15,121.65)

The accompanying notes form part of these financial statements.

These statements should be read in conjunction with the attached compilation report.
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252

BALANCE SHEET
As at 30 June 2018

2018 2017

Note $ $
ASSETS
Investments
Other Assets
Accounts receivable 12 1,120.05 -
Cheque account 47,623.81 63,005.96
Depreciating assets 13 336,825.00 344,481.00
Intangible assets 14 3,111.89 3,764.54
Total other assets 388,680.75 411,251.50
TOTAL ASSETS 388,680.75 411,251.50
LIABILITIES
Sundry creditors 539.20 539.20
Interest bearing liabilities 15 291,666.83 295,005.49
Tax liabilities 16 (24,435.35) (16,214.81)
TOTAL LIABILITIES 267,770.68 279,329.88
NET ASSETS AVAILABLE TO PAY BENEFITS 120,910.07 131,921.62
Represented by:
Accrued benefits (10,869.68) -
Liability for accrued benefits allocated to members' accounts 17 131,779.75 142,791.30

These statements should be read in conjunction with the attached compilation report.

The accompanying notes form part of these financial statements.
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MAD AS BRO GRANT SMSF

ABN 52 455 621 252

STATEMENT OF CASH FLOWS

For the year ended 30 June 2018

2018 2017
Note $ $
CASH FLOWS FROM OPERATING ACTIVITIES
Fees and other income received 16,501.96 36,181.25
Other expenses paid (47,566.97) (55,286.13)
Interest received 143.79 -
Income tax paid (143.79) -
Net cash provided by operating activities 18 (31,065.01) (19,104.88)
CASH FLOWS FROM FINANCING ACTIVITIES
Net increase in cash held (15,382.15) 23,867.97
Cash at the beginning of year 63,005.96 39,137.99
Cash at end of year 47,623.81 63,005.96

These statements should be read in conjunction with the attached compilation report.
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2018

2018 2017

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The trustees have prepared the financial statements on the basis that the superannuation fund is a non-reporting entity
because there are no users dependent on general purpose financial statements. The financial statements are therefore
special purpose financial statements that have been prepared in order to meet the requirements of the Superannuation
Industry (Supervision) Act 1993 and accompanying Regulations, the trust deed of the fund and the needs of members.

The financial statements have also been prepared on an accruals basis and are based on historical costs, except for
investments which have been measured at market values.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless
otherwise stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue on 30/06/2018 by the directors of the trustee company.

a.

Measurement of Investments

The fund initially recognises:

(i) aninvestment when it controls the future economic benefits expected to flow from the asset. For financial
assets, the trade date is considered the date on which control of the future economic benefits attributable to
the asset passes to the fund; and

(i) afinancial liability on the date it becomes a party to the contractual provisions of the instrument.

Investments of the fund have been measured at their market values, which is the amount that a willing buyer of
the asset could reasonably be expected to pay to acquire the asset from a willing seller if the following
assumptions were made:

- that the buyer and the seller deal with each other at arm's length in relation to the sale;

- that the sale occurred after proper marketing of the asset; and

- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.

Market values have been determined as follows:

(i) shares and other securities listed on the Australian Securities Exchange by reference to the relevant market
guotations at the end of the reporting period;

(i) units in managed funds by reference to the unit redemption price at the end of the reporting period;

(i) fixed-interest securities by reference to the redemption price at the end of the reporting period; and

(iv) investment properties at trustees' assessment of their realisable value.

Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the
outstanding balance at the reporting date. The trustees have determined that the gross values of the fund's
financial liabilities are equivalent to their market values. Any remeasurement changes in the gross values of
non-current financial liabilities (including liabilities for members' accrued benefits) are recognised in the operating
statement in the periods in which they occur.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid
investments that are readily convertible to cash and are subject to an insignificant risk of change in value.

Revenue

These notes should be read in conjunction with the attached compilation report.
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2018

2018 2017

Revenue is recognised at the market value of the consideration received or receivable.

Interest revenue
Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances.
Interest revenue is recognised upon receipt.

Dividend revenue
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment
schemes, when the dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue
Distribution revenue is recognised when the distribution is received.

Remeasurement changes in market values

Remeasurement changes in the market values of assets are recognised as income and are determined as the
difference between the market value at year-end or consideration received (if sold during the year) and the
market value as at the prior year-end or cost (if the investment was acquired during the period).

Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and
beneficiaries and has been calculated as the difference between the carrying amount of the assets and the
carrying amount of the other payables and income tax liabilities as at the end of the reporting period.

Income Tax

The income tax expense (income) for the year comprises current income tax expense (income) and deferred tax
expense (income).

Current income tax expense charged to profit or loss is the tax payable on taxable income. Current tax liabilities
(assets) are therefore measured at the amounts expected to be paid to (recovered from) the relevant taxation
authority.

Deferred income tax expense reflects movements in deferred tax liability balances during the year as well as
unused tax losses.

Except for business combinations, no deferred income tax is recognised from the initial recognition of an asset or
liability where there is no effect on accounting or taxable profit or loss.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the
asset is realised or the liability is settled and their measurement also reflects the manner in which the trustees
expect to recover or settle the carrying amount of the related asset or liability.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent that
it is probable that future taxable profit will be available against which the benefits of the deferred tax asset can be

utilised.

Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is

These notes should be read in conjunction with the attached compilation report.
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2018

2018 2017
$ $

intended that net settlement or simultaneous realisation and settlement of the respective asset and liability will
occur. Deferred tax assets and liabilities are offset where: (a) a legally enforceable right of set-off exists; and (b)
the deferred tax assets and liabilities relate to income taxes levied by the same taxation authority on either the
same taxable entity or different taxable entities, where it is intended that net settlement or simultaneous
realisation and settlement of the respective asset and liability will occur in future periods in which significant
amounts of deferred tax assets or liabilities are expected to be recovered or settled.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Taxation Office (ATO).

The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or other
payables in the statement of financial position.

Critical Accounting Estimates and Judgments
The preparation of financial statements requires the trustees to make judgments, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets and liabilities, income and

expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future period affected.

These notes should be read in conjunction with the attached compilation of MAD AS BRO GRANT SMSF
Accountants.

NOTE 2: EMPLOYER'S CONTRIBUTIONS

Employer's contributions (Taxable) - Colin Grant - 12,332.04
Employer's contributions (Taxable) - Wendy Grant - 5,843.29
- 18,175.33

NOTE 3: INTEREST RECEIVED
Interest recieved ATO 143.79 -

NOTE 4: RENTAL PROPERTY INCOME
Rental property income - Property 1

Gross income 14,860.00 14,404.00
Council rates (2,837.51) (3,418.00)
Insurance - (3,702.05)
Interest on loan (18,275.89) (15,375.26)
Property agent fees and commissions (2,178.94) (2,112.08)
Repairs and maintenance (825.60) (1,808.67)
Sundry expenses (1,078.62) (495.00)

(10,336.56) (12,507.06)

Rental property income - Property 2

These notes should be read in conjunction with the attached compilation report.



MAD AS BRO GRANT SMSF
ABN 52 455 621 252

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2018

2018 2017
$ $
Sundry expenses (605.00) -
(605.00) -
NRAS income
(10,941.56) (12,507.06)
NOTE 5: OTHER INCOME
Miscellaneous income 2,762.01 2,729.26
NOTE 6: GENERAL ADMINISTRATION EXPENSES
Accountancy fees - (539.20)
Auditor's remuneration - (385.00)
Bank charges (216.00) (216.00)
Dues and subscriptions - (296.00)
Legal and accounting services (302.00) -
(518.00) (1,436.20)
NOTE 7: MEMBERS' EXPENSES
Insurance policy premiums paid - #1 (6,805.93) (6,266.00)
Insurance policy premiums paid - #2 (10,796.17) (14,955.36)
(17,602.10) (21,221.36)
NOTE 8: OTHER OPERATING EXPENSES
Borrowing costs (652.65) (652.65)
NOTE 9: PERSONNEL EXPENSES
Super Levy (259.00) (259.00)
NOTE 10: DEPRECIATION AND AMORTISATION
Depreciation - Buildings (7,656.00) (8,236.00)
NOTE 11: INCOME TAX EXPENSE
Income tax expense on earnings 8,335.75 8,286.03
NOTE 12: ACCOUNTS RECEIVABLE
Sundry debtors 1,120.05 -
NOTE 13: DEPRECIATING ASSETS
Buildings at cost 380,000.00 380,000.00
Less accumulated depreciation (43,175.00) (35,519.00)
336,825.00 344,481.00

These notes should be read in conjunction with the attached compilation report.
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 30 June 2018

2018 2017
$ $
NOTE 14: INTANGIBLE ASSETS
Formation expenses 2,495.00 2,495.00
Borrowing Cost 1,957.95 2,610.60
Less accumulated amortisation (1,341.06) (1,341.06)
3,111.89 3,764.54
NOTE 15: INTEREST BEARING LIABILITIES
Loans - Bank 291,666.83 295,005.49
NOTE 16: TAXLIABILITIES
Income tax payable (24,435.35) (16,214.81)
NOTE 17: MEMBERS' FUNDS
Balance at the beginning of year 142,791.30 104,982.07
Increase/decrease as result of operations (11,011.55) 37,809.23
Balance at end of year 131,779.75 142,791.30

NOTE 18: CASH FLOW INFORMATION

For the purposes of the statement of cash flows, cash includes cash on hand and in at call deposits with banks or
financial institutions, investments in money market instruments maturing within less than two months, net of bank

overdrafts

a. Reconciliation of Cash

Cash at the end of the reporting period as shown in the statement of cash flows is reconciled to the related items in the

statement of financial position as follows :

Cash on hand

b. Reconciliation of CashFlow from Operations with
Profit from Ordinary Activities after Income Tax

Profit from ordinary activities after income tax
Depreciation

(Increase) / Decrease in trade and other receivables
Increase / (Decrease) in trade and other payables
Increase / (Decrease) in taxes payable

Cash flow from operations

These notes should be read in conjunction with the attached compilation report.
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47,623.81 63,005.96
(26,387.76) (15,121.65)
7,656.00 8,236.00
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(3,338.66) (4,805.86)
115.21 259.00
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252

STATEMENT OF RECEIPTS AND PAYMENTS

For the year ended 30 June 2018

2018 2017
$ $
Cheque account
Opening account balance 63,005.96 39,137.99
RECEIPTS

Sundry debtors - 872.66
Less accumulated depreciation 7,656.00 8,236.00
Borrowing Cost 652.65 652.65
Loans - Bank 18,371.89 15,471.26
Income tax payable 259.00 259.00
Employer's contributions - Preserved - Colin Grant 9,676.21 -
Employer's contributions - Preserved - Wendy Grant 5,700.00 -
Transfers from other funds - Preserved - Colin Grant - 31,089.06
Transfers from other funds - Preserved - Wendy Grant - 361.46
Employer's contributions (Taxable) - Colin Grant - 12,332.04
Employer's contributions (Taxable) - Wendy Grant - 5,843.29
Interest recieved ATO 143.79 -
Rental property income - Property 1 14,860.00 9,988.25
Miscellaneous income 2,762.01 2,729.26
Insurance policy premiums paid - #2 - 359.64
Income tax expense on earnings 8,335.75 8,286.03
68,417.30 96,480.60

PAYMENTS
Sundry debtors 1,120.05 -
Loans - Bank 21,710.55 20,277.12
Income tax payable 8,479.54 8,286.03
Accountancy fees - 539.20
Auditor's remuneration - 385.00
Bank charges 216.00 216.00
Dues and subscriptions - 296.00
Legal and accounting services 302.00 -
Insurance policy premiums paid - #1 6,805.93 3,133.00
Insurance policy premiums paid - #2 10,796.17 7,837.32
Borrowing costs 652.65 652.65
Super Levy 259.00 259.00
Depreciation - Buildings 7,656.00 8,236.00
Council rates - Rental 2,837.51 3,418.00
Insurance - Rental - 3,702.05
Interest on loans - Rental 18,275.89 15,375.26
Property agent fees & commissions - Rental 2,178.94 -
Repairs & maintenance - Rental 825.60 -
Sundry expenses - Rental 1,078.62 -
Valuation fees 605.00 -

These statements should be read in conjunction with the attached compilation report.

Page 10



MAD AS BRO GRANT SMSF
ABN 52 455 621 252

STATEMENT OF RECEIPTS AND PAYMENTS
For the year ended 30 June 2018

2018 2017

$ $

83,799.45 72,612.63

Closing account balance 47,623.81 63,005.96

These statements should be read in conjunction with the attached compilation report.
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252

RENTAL INCOME STATEMENT
As at 30 June 2018

2018 2017
$ $

Rental property income - Property 1
Gross rent 14,860.00 14,404.00
14,860.00 14,404.00
Council rates 2,837.51 3,418.00
Insurance - 3,702.05
Interest on loans 18,275.89 15,375.26
Property agent fees and commissions 2,178.94 2,112.08
Repairs and maintenance 825.60 1,808.67
Sundry expenses 1,078.62 495.00
25,196.56 26,911.06
Net loss from this rental property (10,336.56) (12,507.06)
Sundry expenses 605.00 -
605.00 -
Net loss from this rental property (605.00) -
NET LOSS FROM RENTAL PROPERTIES (10,941.56) (12,507.06)

These statements should be read in conjunction with the attached compilation report.
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MAD AS BRO GRANT SMSF

ABN 52 455 621 252

RENTAL INCOME STATEMENT (CONSOLIDATED)

As at 30 June 2018

2018 2017

$ $

Gross rent 14,860.00 14,404.00
Council rates 2,837.51 3,418.00
Insurance - 3,702.05
Interest on loans 18,275.89 15,375.26
Property agent fees and commissions 2,178.94 2,112.08
Repairs and maintenance 825.60 1,808.67
Sundry expenses 1,683.62 495.00
Total rental expenses 25,801.56 26,911.06
NET LOSS FROM RENTAL PROPERTIES (10,941.56) (12,507.06)

These statements should be read in conjunction with the attached compilation report.
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252

TRUSTEES' DECLARATION

The directors of the trustee company have determined that the fund is not a reporting entity and that this special

purpose financial report should be prepared in accordance with the accounting policies described in Note 1 to these
financial statements.

In the opinion of the directors of the trustee company:

i the financial statements and notes to the financial statements for the year ended 30/06/2018 present fairly, in all
material respects, the financial position of the Superannuation Fund at 30/06/2018 and the results of its operations
for the year then ended in accordance with the accounting policies described in Note 1 to the financial statements;

and

ii.  the financial statements and notes to the financial statements have been prepared in accordance with the
requirements of the Trust Deed; and

iii. the operation of the Superannuation Fund has been carried out in accordance with its Trust Deed and in
compliance with the requirements of the Superannuation Industry (Supervision) Act 1993 and associated

Regulations during the year ended 30/06/2018.

Signed in accordance with a resolution of the directors of the trustee company by:

Director :

Dated : 16/06/2020
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252

INDEPENDENT AUDITOR'SREPORT

Approved SMSF auditor details
Name Mr. Dinesh Nanayakkara
Postal address 25 Lawson Way, Endeavour Hills VIC 3802

SMSF auditor number (SAN) 100166103

Self-managed superannuation fund details
SMSF name MAD AS BRO GRANT SMSF

Australian business number
(ABN) or tax file number (TFN) 52455621252

Address

Year of income being audited 2018.

To the SMSF trustees

To the SMSF trustees of MAD AS BRO GRANT SMSF :
Part A: Financial report

I have audited the special purpose financial report comprising the statement of financial position as at 30/06/2018, and
the operating statement, summary of significant accounting policies, other explanatory notes to the financial statements
and the trustees 'declaration of MAD AS BRO GRANT SMSF for the year ended 30/06/2018.

SMSF trustee's responsibility for the financial report

Each SMSF trustee is responsible for the preparation and fair presentation of the financial report in accordance with the
financial reporting requirements of the SMSF 's governing rules, the Superannuation Industry (Supervision) Act 1993
(SISA) and the Superannuation Industry (Supervision) Regulations 1994 (SISR), and for such internal control as each
trustee determines is necessary to enable the preparation and fair presentation of a financial report that is free from
material misstatement, whether due to fraud or error.

Approved SMSF auditor's responsibility

My responsibility is to express an opinion on the financial report based on the audit. | have conducted an independent
audit of the financial report in order to express an opinion on it to the trustee. | have complied with the auditor
independence requirements prescribed by the SISR and the competency standards set by ASIC.

My audit has been conducted in accordance with Australian Auditing Standards. These standards require that | comply
with relevant ethical requirements relating to audit engagements, and plan and perform the audit to obtain reasonable
assurance as to whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
report. The procedures selected depend on the auditor 's judgment, including the assessment of the risks of material
misstatement of the financial report, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controls relevant to the trustee 's preparation and fair presentation of
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252

the financial report in order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion of the effectiveness of the trustee 's internal controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the trustees, as
well as evaluating the overall presentation of the financial report.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit opinion.
Approved SMSF Auditor's opinion

In my opinion, the financial report presents fairly, in all material respects, in accordance with the accounting policies
described in the notes to the financial statements, the financial position of MAD AS BRO GRANT SMSF at 30/06/2018
and the results of its operations for the year then ended.

Basis of accounting

Without modifying my opinion, | draw attention to note [X] of the financial report, which describes the basis of
accounting. The financial report has been prepared to assist (insert name of super fund) meet the requirements of the
SMSF 's governing rules, the Superannuation Industry (Supervision) Act 1993 (SISA) and the Superannuation Industry
(Supervision) Regulations 1994 (SISR). As a result, the financial report may not be suitable for another purpose.

Part B: Compliance report

SMSF trustee's responsibility for compliance

Each SMSF trustee is responsible for complying with the requirements of the SISA and the SISR.

Approved SMSF Auditor's responsibility

My responsibility is to express a conclusion on the trustee's compliance, based on the compliance engagement.

I have complied with the auditor independence requirements prescribed by the SISR and the competency standards set
by ASIC.

My audit has been conducted in accordance with applicable Standards on Assurance Engagements, to provide
reasonable assurance that the trustee of the fund has complied, in all material respects, with the relevant requirements
of the following provisions (to the extent applicable) of the SISA and the SISR.

Sections: 17A, 35A, 35B, 35C(2), 52(2)(d), 52(2)(e), 62, 65, 66, 67,67A, 67B, 69-71E, 73 75, 80-85, 103, 104A, 109,
126K

Regulations: 1.06(9A), 4.09, 4.09A , 5.03, 5.08, 6.17, 7.04, 8.02B , 13.12, 13.13, 13.14, 13.18AA

My procedures included examination, on a test basis, of evidence supporting compliance with those requirements of the
SISA and the SISR for the year ended 30/06/2018.

These tests have not been performed continuously throughout the period, were not designed to detect all instances of
non-compliance, and have not covered any other provisions of the SISA and the SISR apart from those specified. My
procedures with respect to section 62 included testing that the fund trust deed establishes the fund solely for the
provision of retirement benefits for fund members or their dependants in the case of the member 's death before
retirement; a review of investments to ensure the fund is not providing financial assistance to members, unless allowed
under the legislation; and testing that no preserved benefits have been paid before a condition of release has been met.

My procedures with respect to regulation 4.09 included testing that the fund trustee has an investment strategy, that the

trustee has given consideration to risk, return, liquidity, diversification, the insurance needs of fund members, and that
the fund's investments are made in line with that investment strategy. No opinion is made on
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252

the investment strategy or its appropriateness to the fund members.
I believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit conclusion.

Approved SMSF Auditor's Conclusion

In my opinion, the trustee of MAD AS BRO GRANT SMSF has complied, in all material respects, with the requirements
of the SISA and the SISR specified above, for the year ended 30/06/2018.

Signature

Signature of approved auditor: . .............. .. ..

Dated this 16/06/2020
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252

COMPILATION REPORT TO MAD AS BRO GRANT SMSF

We have compiled the accompanying special purpose financial statements of MAD AS BRO GRANT SMSF , which
comprise the balance sheet as at 30/06/2018 , the income statement for the year then ended, a summary of significant
accounting policies and other explanatory notes. The specific purpose for which the special purpose financial
statements have been prepared is set out in Note 1 to the financial statements.

The Responsibility of the Trustee

The trustee is solely responsible for the information contained in the special purpose financial statements, the reliability,
accuracy and completeness of the information and for the determination that the significant accounting policies used are
appropriate to meet their needs and for the purpose that the financial statements were prepared.

Our Responsibility

On the basis of information provided by the trustee, we have compiled the accompanying special purpose financial
statements in accordance with the significant accounting policies as described in Note 1 to the financial statements and
APES 315:Compilation of Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance
with the significant accounting policies described in Note 1 to the financial statements. We have complied with the
relevant ethical requirements of APES 110:Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy
or completeness of the information provided to us by management to compile these financial statements. Accordingly,
we do not express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the trustee who is responsible for
the reliability, accuracy and completeness of the information used to compile them. We do not accept responsibility for
the contents of the special purpose financial statements.

Name of Firm ONCLOUD ACCOUNTANTS

Name of Partner

Jayant Daga
ONCLOUD ACCOUNTANTS
PO BOX 148
SOUTHPORT BC QLD 4215

Dated : 16/06/2020
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252

MEMBER'S INFORMATION STATEMENT
For the year ended 30 June 2018

2018 2017
$ $
Colin Grant
Withdrawal benefit at beginning of the year 95,779.33 64,155.70
Employer contributions 9,676.21 12,332.04
Share of Net income / (Loss) (12,168.38) (16,861.15)
Transfers from other funds - 31,089.06
93,287.16 90,715.65
Insurance policy premiums paid (6,805.93) -
Income tax 5,924.31 5,063.68
Withdrawal benefits at end of year 92,405.54 95,779.33
Comprising:
Withdrawal benefit which must be preserved 92,405.54 95,779.33
Tax components:
Tax Free 21.38% 19,754.05 19,754.05
Taxable - Taxed 78.62% 72,651.49 76,025.28

Withdrawal Benefit

Your withdrawal benefit is the amount you are entitled to on resignation or retirement and represents the sum of:
member contributions

- award contributions

- other employer contributions made on your behalf; and

- earnings (after income tax) associated with the above contributions.

The preserved portion of your withdrawal benefit is the amount which cannot be paid out until you permanently retire

from the workforce on or after age 55. The preservation age is to be increased from 55 to 60, on a phased in basis, by

2025.

Superannuation Contributions Surcharge

The cost of the superannuation contributions surcharge, if any, relating to your surchargeable contributions are
deductible from your member's account at the time of receipt of an assessment from the Australian Taxation Office.

Contact Details
If you require further information on your withdrawal benefit please contact or write to the Trustees,

MAD AS BRO GRANT SMSF

Page 19



MAD AS BRO GRANT SMSF
ABN 52 455 621 252

MEMBER'S INFORMATION STATEMENT
For the year ended 30 June 2018

2018 2017
$ $
Wendy Grant
Withdrawal benefit at beginning of the year 47,011.97 40,826.37
Employer contributions 5,700.00 5,843.29
Share of Net income / (Loss) (4,953.03) (3,241.50)
Transfers from other funds - 361.46
47,758.94 43,789.62
Insurance policy premiums paid (10,796.17) -
Income tax 2,411.44 3,222.35
Withdrawal benefits at end of year 39,374.21 47,011.97
Comprising:
Withdrawal benefit which must be preserved 39,374.21 47,011.97
Tax components:
Tax Free 20.77% 8,176.54 8,176.54
Taxable - Taxed 79.23% 31,197.67 38,835.43

Withdrawal Benefit

Your withdrawal benefit is the amount you are entitled to on resignation or retirement and represents the sum of:
member contributions

- award contributions

- other employer contributions made on your behalf; and

- earnings (after income tax) associated with the above contributions.

The preserved portion of your withdrawal benefit is the amount which cannot be paid out until you permanently retire

from the workforce on or after age 55. The preservation age is to be increased from 55 to 60, on a phased in basis, by

2025.

Superannuation Contributions Surcharge

The cost of the superannuation contributions surcharge, if any, relating to your surchargeable contributions are
deductible from your member's account at the time of receipt of an assessment from the Australian Taxation Office.

Contact Details
If you require further information on your withdrawal benefit please contact or write to the Trustees,

MAD AS BRO GRANT SMSF
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Daollars (§)

MAD AS BRO GRANT SMSF
ABN 52 455 621 252

DISTRIBUTION OF EXPENSES

I 510,796 Insurance policy premiums paid - #2 [ 57 656 Depreciation - Buildings
I 55,805 Insurance policy premiums paid - #1 [ 5653 Borrowing costs

15202 Legal and accounting services [ 5259 Super Levy
I 5218 Bank charges [ 50 Dues and subscriptions
[ 50 Auditor's remuneration I 30 Accountancy fees

MONTHLY BANK ACCOUNT BALANCE

oo |
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e ot S S oo
55,000 JI ------- L ------- : ------- JI ------- IL --------------------------- IL ------ IL
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# This year + Lastyear |
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252

APPENDIX 1 - Explanation of listed sections and regulations in compliance report

This appendix is included to assist trustees with the meaning of the legislation and regulations listed above.

Section or
Regulation

s 17A
s 35A
s 35B

s 35C(2)

s 52(2)(d)

s 52(2)(e)

s 62

s 65

s 66

s 67

s 67A-67B

S 69-71E

s 73-75

s 80-85
s 103
s 104A

s 109

s 126K

suberg 1.06(9A)

Explanation

The fund must meet the definition of an SMSF
The trustees must keep and maintain accounting records for a minimum of five years
The trustees must prepare and maintain proper accounting records

The trustees must provide the auditor with the necessary documents to complete the audit in a
timely and professional manner; and within 14 days of a written request from the auditor

The assets of the SMSF must be held separately from any assets held by the trustee personally or
by a standard employer-sponsor or an associate of the standard employer

The trustee must not enter into a contract that would prevent/hinder them from exercising the
powers of a trustee

The fund must be maintained for the sole purpose of providing benefits to fund members upon their
retirement, or upon reaching a prescribed age, or to the dependants in the case of a member 's
death before retirement

The trustees must not loan monies or provide financial assistance to any member or relative at any
time during the financial year

The trustees must not acquire any assets (not listed as an exemption) from any member or related
party of the fund

The trustees of the fund must not borrow any money or maintain an existing borrowing (not listed as
an exemption)

Limited recourse borrowing arrangements

Outline of the in-house asset rules that trustees must follow. (These relate to transactions of any
kind with a related party of the fund)

Outline of the manner in which in-house assets must be valued by trustees (arm's length market
value)

The trustees must comply with the in-house asset rules
The trustees must keep minutes of all meetings and retain the minutes for a minimum of 10 years
Trustees who became a trustee on or after 1 July 2007 must sign and retain a trustee declaration

All investment transactions must be made and maintained at arm's length - ie purchase, sale price
and income from an asset reflects a true market value/rate of return

A disqualified person cannot be a trustee, investment manager or custodian of a superannuation
fund

Pension payments must be made at least annually and must be at least the amount
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MAD AS BRO GRANT SMSF
ABN 52 455 621 252

calculated under clause 2 of Schedule 7

reg 4.09 Trustees must have an investment strategy for the fund

reg 5.03 Investment returns must be allocated to members in a manner that is fair and reasonable

reg 5.08 Member benefits must be maintained in the fund until transferred or cashed out in a permitted
fashion

reg 6.17 Payments must be made in accordance with Part 6 of the regulations and be permitted by the
trust deed

reg 7.04 Contributions must be accepted in accordance with the applicable rules for the year being
audited

reg 13.12 Trustees must not recognise an assignment of a super interest of a member or beneficiary

reg 13.13 Trustees must not recognise a charge over or in relation to a member's benefits

reg 13.14 Trustees must not give a charge over, or in relation to, an asset of the fund

reg 13.18AA Investments in collectables and personal use assets must be maintained in accordance with

prescribed rules
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