PETER M WILDE & ASSOCIATES

ACCOUNTING, BUSINESS & TAXATION SERVICES PETER M WILDE & Assoc. Pty LTp
ABN 49 09| 492 358

Suite 12 / 28-34 Dominions Road
Ashmore Qld 4214

PO Box 312

Ashmore City Qld 4214

Telephone 07 5597 7228
Facsimile 07 5597 7229
tax@wildeaccountants.com.au

16 December, 2019

Mr Mylin Goodwin
3/152 Marine Parade
MAROUBRA NSW 2035

Dear Mylin,
Re: Division 293 Contributions Tax Assessment

I have attached for your information a ‘Division 293 Notice’ received from the Australian Taxation
Office (‘ATO’) with respect to your income tax assessment for the year ended 30 June 2018. The
notice requires you to pay to the ATO an amount of $2,507.85 no later than 29 December, 2019.

This Division 293 tax is applied where an individual’s combined taxable income and concessional
superannuation contributions exceed $250,000 for a single financial year. This tax is in addition to an
individual’s normal income tax liability and is imposed at the rate of 15% of total assessable
concessional contributions made by that individual for that year.

The ATO has assessed you to this additional tax with respect to the 2018 financial year as the total of
your taxable income in addition to your concessional superannuation contributions exceeds the
$250,000 threshold. This effectively makes your concessional super contributions taxed at 30% rather
than the lower concessional rate of 15%.

Your Division 293 superannuation contributions for the 2018 financial year were $16,719.21 with an
additional tax payable on this of §2,507.85 (ie: 15%). The amount may be paid either by you or your
nominated superannuation fund. Payment details for either choice are detailed on page one of the
notice.

If you have any questions please do not hesitate to call me or if you need assistance in attending to the
above options please contact the office and we will arrange for the preparation and lodgment of the

appropriate documentation.

Yours faithfully

, %//f%/

Peter M Wilde
Wilde Accountants

WI I__D E Liability limited by a scheme approved under professional standards legislation
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MR MYLIN GOODWIN Our reference: 7113408009007
PO BOX 312 Phone: 13 10 20

ASHMORE CITY QLD 4214 Website: ato.gov.au/division293

TFN: 433422 727

22 November 2019

Additional tax on concessional contributions
(Division 293) notice for 2017-18

Dear MYLIN

There is an additional tax on super contributions which reduces the tax concession for individuals whose
combined income and contributions are more than the $250,000 threshold.

Why does the additional tax apply to you

For the 2017-18 financial year, your combined income and super contributions were more than $250,000. This
means you now have to pay an additional tax of 15% on your concessional contributions.

How much additional tax do you need to pay

Your additional tax for this notice is:

Taxable super contributions $16,719.21
Additional tax due and payable $2,507.85
Due date for payment 29 X6 December 2019
Your Payment Reference Number for this amount is: 5510 0433 4227 2790 11

What you need to do now

There are two options for making a payment (your payment can be made using any combination of these):
1. Pay with your own money

2. Elect to release money from any of your existing super balances by completing a Division 293 election form
online, instructions to do this are on the final page of this notice.

HOW TO PAY

Your payment reference number (PRN) is: 551004334227279011

RELEASE MONEY FROM SUPER

Pay online with your credit or debit card at You can ask your fund to pay some

BPAY® CREDIT OR DEBIT CARD
www.governmenteasypay.gov.au/PayATQ  or all of the amount from your
existing super balance. To do this,

Q

To pay by phone, call the Government access our online services through
Telephone & Internet Banking - BPAY®  EasyPay service on 1300 898 089. myGov and complete the Division
293 election form.

Biller code: 75556
Ref: 551004334227279011

Contact your bank or financial institution A card payment fee applies.
to make this payment from your cheque,
savings, debit or credit card account.
More info: www.bpay.com.au

For other payment options, visit
ato.gov.au/paymentoptions

E01893-S00001-F297287 Page 1 of 4

74521,501170-06-2019

DLX_Pres_3553/001893/003786

149ATOC_QLD



Page 2 of 4



LTAUARTEN

R T e R e T
Division 293 tax notice of assessment

Income Tax Assessment Act 1997 and Schedule 1 of the Taxation Administration Act 1953
This is your Division 293 tax assessment for the year ended 30 June 2018.

Your additional tax (Division 293 tax) is 15% of your taxable super contributions. Your taxable super
contributions are only those Division 293 super contributions that are above the threshold.

Division 293 income (see below) $408,039.00 (a)
Division 293 super contributions (see below) $16,719.21 (b)
Combined income and super contributions (@ + (b) $424,758.21 (c)
Less the Division 293 threshold $250,000.00 (d)
Amount above the threshold (©) - () $174,758.21 (e)
Taxable super contributions the lesser of (b) or (e) $16,719.21 (f)
ADDITIONAL TAX Hx15% $2,507.85
Yours sincerely
Melinda Smith
Deputy Commissioner of Taxation
(a) Division 293 income
Your Division 293 income is based on your taxable income and other information from your income tax
return.

Taxable Rental DIV2I§<ISON
~ income property loss 5

" _ | INCOME

$390,102 $17,937 $408,039
(b) Division 293 super contributions
Your Division 293 super contributions are the total of all your concessional contributions.
Your concessional contributions
THE TRUSTEE FOR ASGARD Employer contributions $16,719.21
INDEPENDENCE PLAN DIVISION TWO
1543952-D2-02
DIVISION 293 SUPER CONTRIBUTIONS $16,719.21
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Further information

Avoid interest charges

> You need to pay the due and payable amount by the due date to avoid paying interest charges.

> Though your election form is valid for 60 days you still need to pay by the due date to avoid interest
charges.

Releasing money from super

To release money from any of your existing super balances you can access our ATO online services through
myGov and complete the Division 293 election form before 21 January 2020.

When you complete the election form we will ask your nominated super fund(s) to release the amount you
elected and send the money to us.

If you are not already registered with myGov visit our website at ato.gov.au/onlineservices to register.

You can also download the form via our website ato.gov.au/div293electionform, or order the form via our
website ato.gov.au/onlineordering, and send it to us.

View your online statement of account

To view your tax and super accounts online all you need is a myGov account linked to our ATO online
services.

If you are not already registered with myGov visit our website at ato.gov.au/onlineservices to register.

If you have a tax agent, they can also view your tax and super accounts through the Tax Agent Portal.
If you disagree

If you disagree with:
> the income we have used, you will need to review your income tax return.
> the contributions reported, contact your super fund.

> our assessment, you can lodge an objection. Visit ato.gov.au/objections to find our more. If you do lodge
an objection to the assessment you still need to pay the due and payable amount by the due date.

Find out more

For more information about Division 293 tax:
> visit ato.gov.au/division293
> phone us on 13 10 20 between 8:00am and 6:00pm, Monday to Friday.

Visit our website at ato.gov.au/contactus for more contact options.
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