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Suleiman Rlhani

Nadia Rihanl

PREVIOUS MINUTES:

PAYEViENT OF BENEFITS;

!t was resolved Ihat the mlnutes of the previous meetmg had been signed as a
true and correct record,

!t was resolved that the contributions received during the year be a!located to
members as foliows:

E^ember Name/Contributioti type Amount

The contnbutions v./iti be subject to norma! preservation and pgyment ru!es
under the Superannu^tlon fndustry (Supervision) Reguiations 1994 (SISR)

The trustee hgs ensured that gny psyment of benefits made from the fund
meet the requirement of the fund's deed and do not breach the superannuation
laws in reS^tion to;

1. making payment to members; and

2. breaching the fund's or the membec's investment strategy.

The trustees have reviewed the payment of benefits and received advice that
the transfer is in accordance with the deed and the superannuQlion iaws. A§
such the trustee has re$Qtved to aliow the payment of the followlng benefits on
b@ha!f of the members:

Member Name/Pgyment Type
Mrs Nsdia Rihani

Penslon
Mr Suleiman Rihani

Pension

23,160.00

27,840.00

The trustee Eias ensured thgt any rollovers msde to the fund meet the
requirements ofthe fund's deed gnd do not breach the superannuatlon faws in
relation to:

1. maklna rotlovers between funds;and

2, breachlng the fund's or the membeijs Investnient strategy

The trustees have revlewed the roilovers and received advlce that the rot!overs
are In accordance vvith the trust deed gnd the ruies ofthe fund and the
superannuation !aws. As such the trustee has resoived to accept the foliowing
roi!overs on behalfofthe members:

Member Nanie/Payee Name Amount

!t was resoived thgt having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and it§present
fiquidily, the purchgse of the assets identified below during the yegr ended 30
June 2022 hereto be confirmeel and are in llne with the investment strategy of
the fund,

Units Consideration
Term Deposits

CBA Term Deposif 5492
15Dec2021 1.0000 480,000.00 480,000.00



DISPOSAL OF ASSETS: It was resoived that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the disposal of the assets identified beiow during the year ended 30
June 2022 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date Price Units Consideration

PROPERTY VALUATIONS: In respect of the year ending 30 June 2022, it was resolved that ttre trustees
revaiue the properties set out below in respect of fhe effective dates specified,

Giving consideration to the fund's circumstances and the value ofthe fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed below.

The trustees have reviewed the content and assumptions within and believe
the valuations suppiied fairiy represent the value and attributes ofthe
properties hefd.

The trustees resoived to accept the vaiuations obtained on the basis that the
valuafions are based on objective and supportable data; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the frustees, it was also resolved to carry forward
vaiuations from prior years where appropriate. The trustees are of the opinion
that the valuations continue to be reievant and appropriate and have been
obtained within a suitable time frame to still be applied.

Address: 25/89 Oaks Avenue Dee Why NSW 2099
Austraiia

Valuation
1,010,000.00

Effective Date
30 Jun 2022

Vaiuation Date
14 Nov 2022

Type
Automated
Valuation

Source
RP Data

ALLOCATION QF NET
INCOME:

It was resoived that the income of the fund be proportionally allocated to
members based on the members' daily weighted average balances. The
foilowing amounts of Jncome, and related amounts of tax, are to be credited to /
debited from member accounts:

Income Fund Tax Conts Tax Direct Tax

REPORTING ENTITY
CONCEPT:

Mrs Nadia RihanJ
Accumulation
NADIA RIHANI

Mr Suteiman Rihani
SULIEMAN RIHANI

(20,277.13)
(174,267.74)

(162,141.01)

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00

It was resolved that, in the opinion of the trustee, the fund js not a reporting
entity because it is unlikeiy that users exisf who are unable to command the
preparation of reports taiiored so as to satisfy specificaliy all their information
needs.

Therefore, the financial statements for the fund are to be prepared on the
basis of the fund being a "non-reporting entity", and wilt therefore take the
form ofSpecial Purpose Financial Repoi'ts.



iTATEMENTS:
The Financia! Reports conslsting of Statement of Financlal Position,
Operating Statement and Notes to the Finsnclai Statements, Trustee's
Declaration, Compilation Report, Audltor's Report and Member Statement for
the period ended 30 June 2022 were tabled for consideration at the meeting.

ft was resolved thaf the financi^t statemente be adopted in their present
format and that the statement by the trustees attached to the financlal reports
be signed by the Trustees, stafing that:

1. the financial statemBhts are drawn up so as to present fairly the financial
posjtion ofthe fund a$ at 30 June 2022, the beneflts accrued as a result
ofoperations and Ets cash f!ow for the year then ended;

2. the financiat statements have been prepared in accordgnce with the
requsrements ofthe trust cteed and Australlan Accounting Standards as
nofed in Note 1 to the Financlal Statements and

3, the fund h^s oper^ted substantiai!y in accordance wlth the trust deed and
the requirements ofthe Superaniwalion Indiislry (Supep/ision) Act 1993
(SISA), during the year ended 30 June 2022.

INCOIWE TAX RETURN: The compleled Self-Managed Superannuation Fund Annua! Return for the
financiai year endeci 30 June 2022 was tabied for considei'ation at the
meeting.

It v/as resolved that;

1. the particulars contaEned in the 2022 Income tax return and the reievant
records used to gscerEain the taxab!e income, as shown, derived by the
fund from ail sources In and out ofAustraiia during the year of Income are
true and correct and;

2, the fund satlsfies the statutory requirements and eonditlons appiicabie to
be classified as a 'Regulatect Superannuation Fund/Complying
Superannuation Fund' for the year of Income and;

3. the income tax return be adopted in its present format and that the Retum
be signed by the Trustees.



REVIEW OF INVESTMENT
STRATEGY:

The fund's investment performance for the year ended 30 June 2022 and
existing investment strategy have been reviewed by the Trustees, after
considering;

1. the risk involved in making, holding and reaiising, and the tikely return
from, the fund's invesfments having regard to its objectives and its
expressed cash f!ow requirements;

2. the composition of the fund's investments as a whoie including the extent
to which the investments are diverse or invoive the funds being exposed
to risks from Enadequate diversification;

3. the iiquidity ofthe fund's investments having regard to its expected cash
flow requirements;

4. the ability ofthe fund to discharge its existing and prospective lEabiiities;

5. whether the fund should hofd a contract of Ensurance that provides
Ensurance cover for members of the fund; and

6. the effect of the fund's investments on the above requirements and all
matters relating to the prudentia! nature oflhe investment being
continuousiy monitored, regularly reviewed and to make sure they adhere
to fund's Envestment objectives and reievant legislation.

It was resolved that the aims and objectives of the investment strategy were
being achieved and that the said investment strategy requires no further
modification or adoption at this time.

TRUSTEE AND MEMBER
STATUS:

Each ofthe frustee(s) confirmed that they are quafified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
oftheSfSA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent ainendments).

AUDITOR: It was resolved that

Tony Boys
of
Super Audits
PO BOX 3376
RUNDLE MALL, SA 5000

act as the auditor of the fund for ttie next financiat year.

TAXAGENT: It was resolved that

Ross Haywood
of
Pacific Ridge Capital
1/366-372
Sydney Road
Balgowlah, NSW 2093

act as the tax agent of the fund for the next financiat year.



CLOSURI There being no further business the meeting was closed,

^"
-f.,

Dated:.,..../...:.
Suleiman Rlhani
Chairperson



MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE S
& N RIHANI PTY LTD ATF

RIHANI SUPER FUND
HELD ON 24 NOVEMBER 2022 AT

49 HILLCREST AVENUE, IVIONA VALE NSW

PRESENT:
Suieiman Rihani
Nadia Rihani

REPORTSANDSTATEMENTS:

CLOSURE:

The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee's Decfaration, Auditor's Report, Member Statements and
Seif Managed Superannuation Fund Annuai Return for the period ended
30 June 2022 were tabled.

It was resolved that:

(a) The Statement of Financial Positlon, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Deciaration,

(b) The Seif Managed Superannuafion Fund Annua! Return be adopted
and signed by a representative ofthe trustee, and

(c) The Trustee's Declaration be adopted and ssgned by the trustee.

There being no further business the meeting was dosed.

Zs S 2-
Dated:..,:../.,.',7......':;:'

"

Suieiman Rihani
Chairperson



Trustee Declaration

In the oplnlon ofthe Trustees ofthe RIHANt SUPER FUND.

TEie Fund is not Q reportlng entlty ^nd this spedal purpose financia! report shouid be prepared in accordgnce
with the accounting pollcies described in Note 1 to these financia! stetements,

(i) the fingncia! statements and noles to the financi^! statements for the year ended 30 June 2022 present
fairiy Ihe flnandat positlon of the Fund at 30 June 2022 and the resuits of its opergtlons for the year then
ended in accordance with the accounting polides descrihed in Note 1 to Ihe financia! stgtemients; and

(li) the financi^) statements and notes to the financla! statements have been preparecj in accordance with the
requlrements of the Trust Deed; and

(lli) the operation of the Fund has been carried out in accordance with its Trust Deed and in comp!iance wlth
the requirernents ofthe Superannuation industry (Supervislon) Act 1993 during the year ended 30 June
2022.

Slgned in accordance with a resoiulion of the dlrectof-s of S & N RIHANi PTY LTD by:

./......./.
Suleiman Rih§nl
Director: S & N RIHANI PTY LTD

///'.u.^'. /.,-'/ Dated: 2.^.l.L..l^}-
Nadia Rihanl 4-
Director: S & N RIHANI PTY LTD



Compilation Report to the Trustees and Members of
RIHANI SUPER FUND

ABN 96 284 640 498
For the period 1 July 2021 to 30 June 2022

On the basis of the Jnformation provided by the Trustees of RIHANI SUPER FUND, we have compiled the
accompanying speciat purpose finanda! statements of RiHANI SUPER FUND for the period ended 30 June
2022, which comprise the Statement of Financial Position, Operating Statement, a summai-y of signiflcant
accounting policies and ofher explanatory notes.

The specific purpose for which the speda! purpose financia! statements have been prepared is to provide
information relating to the performance and financiat position of RiHANI SUPER FUND that satisfies the
information needs of the tritstees and the members.

The Responsibility of Trustees
The Trustees of RIHANI SUPER FUND are solely responsible for the information contained in the special
purpose financiai statements and have determined that fhe basis ofaccounting adopted and financial reporting
framework used are appropriate to meet the needs ofthe members,

Our Responsibility
On the basis of information provided by the Trustees of RIHANI SUPER FUND, we have compiled the
accompanying speclal purpose financial statements in accordance with the same financia! reporting
framework/basis of accounfing used above and APES 315: Compitation ofFinancial Information.

Our procedures use accounting expertise to collect, ctasssfy and summarise the finandal information, which the
Trustees provided, in compiling the financial statements. Our procedures do not include verification or
vaiidation procedures. No audit or review has been performed and accordingfy no assurance is expressed,

The special purpose flnancial statements were compiled exclusively for the beneflt of the Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any other person for the
contents ofthe special purpose financia! statements.

Signature ofAccountant Dated: 24 November 2022

Nam^t>f Sfgnatory:

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah, NSW 2093

Refer to AUASB Standards for the issuance of audii opinlons and review condusions



ielf-Managed Superannuation Fund Independent Audit Report

tysiriess name

iusinesg postal a

1SF auditor number (SAN)

Tony Boys

Super Audits

Australia

100014140

ietf-managed superannuation fund detail)

>eif~managed super fund (SMSF) name

Austratian business number(Ai

Address

Year of income being audifect

RIHANI SUPER FUND

96 284 640 498

49 Hillcrest Avenue, Mona Vale, NSW2103, Australia

2022

To the SMSF trustees ofRIHANI SUPER FUND



Part A: Financial report

Opinion
1 have audited the special purpose financial report of the RIHANI SUPER FUND comprising the sfatement
of financial position as at 30 June 2022, and the operating statement, a summary of significant accounting
policies and other explanatory notes of the RIHANI SUPER FUND for the year ended 30 June 2022.

!n my opinlon, the financial report presents fairly, Jn atl materiai respects, in accordance wifh the
accounting policies described in the notes to the financial report, the financial posifion of the fund at 30
June 2022 and the results of its operations for the year then ended.

Basis for Opinion

My audit has been conducted in accordance with Australlan Auditing Sfandards1. My responsibilities under
those standards are further described in the Approved SMSF Auditor's Responsibilities for tlw Audit of the
Financia! Report section of this report. 1 am independent of the SMSF in accordance with the auditor
independence requirements of the Accounting Professsonai and Ethical Standards Board's APES 110
Code of Ethics for Professiona! Accountants (including independence Standards) (the Code) that are
relevant to this audit and as required by the Superannuation Industry (Supervision) Regulations 1994
(SISR). 1 have also fulfilled my other ethical responsibilities in accordance with the Code. In particular,
neither myseif, my firm or my network firm assumed a management responsibility for the fund. My firm or
network firm did not prepare the finandal statements for the fund. Where my firm or network firm provided
any other non-assurance services to the fund, we are satisfied that those services were nof prohibited
under the Code and any independence threats arising have been eEiminated or reduced to an acceptabie
!evel by the application of safeguards.

I believe Ihat the audit evEdence 1 have obtained is sufficient and appropriate to provide a basis for my
opinion,

Basis ofaccounting
Wtthout modifying my opinion, 1 draw attentson to note 1 of the financial report, which describes the basis of
accounting. The financial report has been prepared lo assist RIHAN1 SUPER FUND meet the requirements of
the SMSF's governing rufes, the Superannuation Industry (Supen/ision) Act 1993 (SISA) and the
SupQrQnniiQtion Inckistry (Superv'tsion) Regulations 1994 (SISR). As a resiilt, the financiai report may not be
suitabie for other purposes.

Responsibilities of SMSF trustees for the flnanclal report
Each SMSF trustee (indlvidual trustee or director of corporate trustee) is responsibie for the preparation
and fair presentation of the financial report En accordance with the financiat reporting requirements of the
SMSF's governing ruies, the SiSA and the SISR. Each trustee is aiso responsibie for such internal confrois
as they determine are necessary to enabie the preparation and fair presentation of a financial report that is
free from material misstatement, whether due to fraud or error.

tn preparing the financial report, the trustees are responsible for assessing the fund's ability to continue as
a golng concern, disclosing, as applicabte, matters refating to going concern and using the going concern
basis of accountlng unless the trustees intend to wind-up the fund or have no reaiistic aiternative but to do
so.

Each SMSF trustee is responsible for overseeing the fund's financia! reporting process.

Approved SMSF auditor's responsibititles for the audit ofthe financial report
My objectives are to obtain reasonable assurance about whether the financEal report as a whole Es free
from material misstatement, whether cfue to fraud or eiror, and to issue an auditor's repoi-t that inctudes my
opinion. Reasonable assurance is a hlgh ieve! of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Audlting Standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia! if, individually or in

1 The Austraiian Auditing Standards issued by thc Auditing and Assurance Standards Board.



aggregate, they could reasonabiy be expected to inf!uence the economlc decisions of tfustees taken on
the basis ofthis financial

As part of an auc}it in aceordance with AustraSJan Auditing Standards,
mglntain professional sceptlcism thrQughout the audif. ! a!so;

exercise professlonai judgment and

tdentify and assess the risKs of materia! misstater-i'ient of the finanGla! report, whether due to fraud
or error, design and pefform audit procedures responsive to those risks, and obtgin audit evidence
that is suffident and gpproprlate to provsde a basis for my oplnion. The risk of not detecting a
materi^i misstatement resulting from fraucl Js higher than for one resulting from error, as fraud may
invoive coliu$ion, forgery, Intentiona! omjsslons, misrepresentations, orthe override ofgn internal
control.

Obt^ln an understanding of interna! controts reievant to the audit In order to deslgn audlt
procedures that gre appropriate in the circumstances, but not for fhe purpose of expressing an
opinlon on the effectlveness of the fund's internat contro!,

Evafuste the appropriateness of accounting potlcies used and the reasonabieness of accounting
estimates and reiated disciosures made by the tru§tees.

Conciude on the appropriateness of trustees' u$e of the going concern basis of accountlng and,
based on fhe audlt evldence obtained, whether a materlai uncertainty existe retated to events or
concljttons that may 6a$t significant doubt bn the fund's abiiity to contiriue as a going concern. If i
conclude fhat 3 materiat uncertainty exlsts, i am required to draw attention in the audltor's report to
the relgted dlsdosures in the financiai report or if such d!sdo$ures are inadequate, to modify my
opjnjon. My conclusions are based on the gudit evidence obtained up to the dgte of the auditor's
report, However, future events or condltions may cause the fund to cease to continue as a Qoing
concern.

Evaluate the overalt presentation, $tructure and content of the flnanciai report, inctudlng the
disciosures, ancl whether the financia) report represents the underlylng transactlons and events In
a rnanner that achleves falr presentation.

have communicated v/lth the trustees regarding, among other matters, the pianned scope and timing of
the audlt and significant audit findings, induding any significant defidenGies in internat confroi that 1 fdentify
during the audsf.



Part B: Compliance engagement

Oplnion
I have undertaken a reasonable assurance engagement on RIHANI SUPER FUND's compliance, in ail
material respects, wifh the applicable provisions of the SiSA and the SISR as listed below ("the listed
provisions") for the year ended 30 June 2022.

Sections: 17A, 35AE, 35B, 350(2), 62, 65,66, 67, 67A, 67B, 82-85,103, 104, 104A, 105, 109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of RIHANt SUPER FUND has compiied in all materiai respects, with the listed
provisions for the year ended 30 June 2022,

Basls for Oplnton

! have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compliance Engagements issued by the Audithg and Assurance Standards Board.

1 believe that the evidence 1 have obtained is sufficient and appropriate to provide a basis for my opinion.

Independence and quality control
1 have complied with the jndependence and ofher ethica! requirements relating to assurance
engagements, and applied Auditing Standards ASQC 1 Quality Control for Firms that Perform Audits and
Revsews of Financial Repals and Othor Financial Information, and Other Assurance Engagements in
undertaking this assurance engagement. !n particular, neither myse!f, my firm or my network firm assumed
a management responsibility for the fund. Where my firm or network firm provided any other non-
assurance services to the fund, we are satistied that those services were not prohibited under fhe Code
and any Jndependence threafs arising have been eiiminated or reduced to an acceptable level by the
application of safeguards.

SMSF trustee's responsibUities
Each SMSF trustee is responsible for complying with the listed provisions and for the identjflcation of risks
that threaten compliance with the listed provisions, controls which will mitigate those risks and monitoring
ongoing compliance.

Approved SMSF auditor's responsibllltles
My responsibiiity is to express an opinion on the trustees' compliance, in ail material respects, with the
listed provisions, for the year ended 30 June 2022. ASAE 3100 Compliance EngQgements requires that !
p!an and perform my procedures to obtain reasonable assurance about whether the trustee have
complied, in ail material respects, with the listed provisions for the year ended 30 June 2022.

An assurance engagement fo report on the trustees' comptiance with the listed provisions invoives
performing procedures to obtain evidence about the compliance activity and controls implemented to meet
the comp!iance requirements. The procedures selected depend on my judgement, including the
identification and assessment of risks of materiat non-compliance.

My procedures induded examination, on a test basis, of evidence supporting compliance with those
requirements of the listed provisions for the year ended 30 June 2022,

These tests have not been performed continuousiy throughout the period, were not designed to detect al!
instances of non-compliance, and have not covered any other provisions of the S1SA and the SiSR apart
from those specified.



Inherent limltations
Due to the inherent iimitations of an assurance engggement, together with the internal Gontro! structure It is
possibie that fraud, error, or non-compiiance with the tisted provlsions may occur and not be detected.

A reasonabfe assuraiice enyagement for fhe year ended 30 June 2022 does not provide assurance on
whether compiiance with the iisted provisions wili continue in the future.

Signature of approved SMSF auditor

Dated: ./....../.

Name; Tony Boys



Appendix 1 - Explanatlon of llsted sections and regulations in compliance engagement

This appendix is included fo assist with the meaning of the iegislation and regulations listed above

Section or Regulation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

S82-85

S103

S104

S104A

S105

S109

S126K

Sub Reg 1.06 (9A)

Reg 4.09

Reg 4.09A

Explanation

The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the auditor with the necessary documents to
complete the audit in a timely and professional manner; and within 14 days
of a written request from the auditor

The fund must be maintained for the sofe purpose of providing benefits to
any or al! ofthe following:

i:l fund members upon their retirement
i i fund members upon reaching a prescribed age

the dependants of a fund member in the case of the member's
death before retirement

The trustees must not ioan monies or provide financia! assistance to any
member or relative at any time during the financial year

The trustees must not acquire any assets (not listed as an exception) from
any member or related party of the fund

The trustees oflhe fund must not borrow any money or maintain an existing
borrowing (not listed as an exception)

The fund must comply wifh the limited recourse borrowing arrangement
rules when borrowing to purchase single acquirable asset or replacement
assets (not listed as an exception to the borrowing ruies)

The trustees must compiy with the in-house asset ru!es

The trustees must keep minutes of all meetings and retain the minufes for a
minimumoflOyears

The trustees must keep up to date records of al! trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 Ju!y 2007 must sign and retain
a trustee declaration

The trustees must ensure that copies of all member or beneficiaiy reports
are kept for a minimum of 10 years

A!l investment transactions must be made and maintained at arms-length -
that is, purchase, sale price and income from an asset reflects a true
market value/rate of return

A disquatified person cannot be a frustee, investment manager or custodjan
of a superannuation fund

Pension paytnents must be made at ieast annuaiiy, and must be at teast
Ihe amount catcutated under Schedule 7

Trustees must formuiate, regularly review and give effect to an investment
strategy for the fund

The assets of the SMSF must be held separately from any assefs held by
the trustee personaliy or by a standard employer sponsor or an associate of
the standard employer sponsor



Reg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 13.12

Reg 13.13

Reg 13.14

Reg 13.18AA

Investment retucns must be ailocated to members in a manner that is fair
and reasonable

Meinber minimurn benefsts must be malntalned In the funci unti! transferred,
rolied over, allotted (to the member's spouse) or cashed out in a permitEed
fashlon

Payments of member beneflts must be made in accordance with Part 6 or
Part 7A of the rQguiations and be permitted by the ti'ust deed

Contribufions can on!y be accepted in accordance with the appiicable ruies
for the year being audited

V en preparing accounts and statements required by subsection 358(1) of
S1SA, an ^sset must be valued at its rnarket vaiue

Trustees must not recognise an assfgnment of a super interest of a
member or beneficiary

Trustees must not recognise a charge over or in reiation to a member's
benefits

Trustees must not give a charge over, or In relation to, §nasset ofthe fund

investments in coilectabies and persona! use assets must be maintained in
accordance wlth prescribed rules



Trustee Representation Letter

24 November 2022

The Trustees
RIHANI SUPER FUND

49 HJ)!crest Avenue
MonaVale,NSW2103

Tony Boys
Super Audits
PO BOX 3376
RUNDLE MALL, SA 5000

Dear Sir/Madam,

Representatlon
RIHANI

Year End

Thisrepresentationletteris proyided in connectjpn with ypur audSt of the financial reportofthe RJHAN!
SUPER FUND (the Fund) and the Fund's compljance with the Superannuation Industry (Supervlsion) Act
1993 (SISA) and SfS Regulat/ons (SISR), for the year ended 30 June 2022, for the purpose of you
expresslng an opinlon a$ to whether the financial report is, in ail material respects, presented faifiy in
accordance with tlie accounting poiicies adopted by the Fund and the Fund compiied, in al! materiat
respects, with the reievant requirements of S!SA and SISR.

The Irustees have (fetermined that the Fund Is not a reporting entity for the year ended 30 June 2022 and
that the requjrement to apply Austratian Accounting Standards and other mandatory t-eportlng requirements
do not apply to the Fund. Accordingly, the flnanclat report prepared is a special purpose flnaricial report
which Is fordistrlbution to members ofthe Fund and to satlsly the requirements of the SISA and SISR. We
acRnowtedge our responsibitiiy for ensuring thet thefinancial reportis En accordance with the accounting
polides as selected by ourseives and require>nents oflhe SISA and SiSR, and confirm that the financia!
report Is TreeoffTtateria! misst^tomenfs, inciuding omi?sions,

We confirm, to the best of our Rnowtedge and be!ief, the foiiowing representations made to you during your
audlt.

Sole purpoae test

The Fund is malntajned for the sole purpose of providing benefils for each member on thelr
retlrement, death, termlngtion of empioyment or ill-heaith.

Truetees are not disqualified

No disquatlfied person acts as a director of the trusfee company or as an indlvidual trustee,

Fund's gov^rnln^ rules, Tru$teeB' re§pon®lbi!it1esand Fynd eondUGt

The Fund meet$ the definitlon of a seif-tTianaged superannuation fund ynder S1SA, including that no
member Is an empioyee of another member, untess they are reiatives and no trustee [or director of
the corporate tru$tee] receives any remuneratlon for any duties or sen/ices performed by the trustee
[or dlrector] In relgtion to the Fund.

The Funcj has been conducted in accoi'dance with iis governing ru!es at a!l tlmes during the year
and there were no amendments to the governlng rutes durlng the year, except as notified to you,

The (rustees have complied with all aspects oflhe trustee requirements ofthe SISA and SISR.

The ti'ustees are not subject to gny contreict or ob!sggtion whsch wouid prevent or hinder the
trustee& in properiy executing their functions and powers.

The Fund has been conducted in accordance v/ith SISA, SfSR and the goveming ru!es of the
Fund.

The Fund has compiied with the requirements ofthe StSA and SISR specified in the ctpproved
form auditor's report as issued by the ATO, which are sections 17A, 35AE, 35B, 3SC(2), 62, 65,
66, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA and regulat'ions 1.06(9A),
4.09,4.09A, 5.03,5.08,6.17,7.04,8,028, 13.12, 13.13, 13.14and 13.18AA Ofth'e SISR.

A!l confribytions accepted and benefits paid have been in accordance wlth the governing rules of
the Fund and reievant provisions ofthe S!SA and SISR.

There have been no communications from reguialory agencies concerning non-compllance wlth, or'



deficiencies in, financial reporting practices that could have a material effect on the financial report
[or we have disclosed to you ail known instances of non-compliance or suspected non-compiiance
with !aws and regulafions whose effecfs should be considered when preparing the financial report
and fhe Auditor's/acfuary's contravention report].

4. Invesfment strategy

The investment strategy has been determined and reviewed taking into account the
circumstances of the fund as a who!e, with due regard to risk, return, Ijquidity and diversity. We
have ensured the assets ofthe Fund have always been invested in line with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy.

5. Asset form and valuation

[nvestments are carried in the books at market value. We consider the valuations within the financial
report are reasonable in light of present circumstances.

We have no pians or intentions that may materially affect the carrying values, or ciassification, of
assets and liabiiifies.

There are no commitments, fixed or contingent, for the purchase or sale of long term
investments other than those disclosed in the financial report.

6. Accounting policies

Ail the significant accounting policies of the Fund are adequately described in the financia! report
and the notes attached thereto, These poiicies are consistent wifh the policies adopted last year by
the trustee in accordance with iegislative requirements and the fund's trust deed.

7. Fund books and records

We have made availabie to you ai! financial records and related data, other information, expfanations
and assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees.

We acknowledge our responsibility for the design and impfementation of internal contro! to prevent
and detect error and fraud. We have estabiished and maintained an adequate internal controt
structure to facilitate the preparation of reliable finandst reports, and adequate financiai records
have been maintained. There are no materiat transactions that have not been property recorded in
the accounting records underlying the financia! report.

We have disctosed to you the results of our assessment of the risk that the financial repod may be
materiaily misstated as a resuit of fraud. We have disciosed to you all information in relation to fraud
or suspected fraud that we are aware of and fhat affects the Fund and Involves the trustees or
others.

In instances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-compliance with laws and regulalions or uncorrected misstatements that would affect
the financiai report oflhe fund.

Information retention obligations have been complied with, including:

accounting records and financial reports are being kept for five years;

minutes and records of trustees' [or directors of the corporate trustee] meetings [or for so!e
trustee: dedsions] are being kept for 10 years;

* records of trustees' [or directors of the corporate trustee] changes and trustees'
consents are being kept for at least 10 years;

copies of all member or beneficiary reports are being kept for 10 years; and

trustee deciarations in the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

8. Safeguarding Assets

We have conssdered the importance of safeguarding the assets of the fund, and we confirm we
have the following procedures in place to achieve this;

authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriate; and

tanglbSe assets are, where appropriate, adequately insured and appropriately stored.

9. Significant assumptions

We beiieve that significant assumptions used by us !n making accounting estimates are reasonable.

10. Uncorrected mlsstatements



We beiieve the effects of those uncorrected financia! report misstatements aggreggted by the
auditor during the audit are ifnmateriai, both individuaily gnd in aggregate, to the financia) report
taken as a whole. A summaiy of such items is atlached.

11. Owne^hip gnd pledging of assete

The Fund hg$ satisfactory tit!e to ali assets appe^ring in the statement of [fmancigi position/net
assetej. All investments are regislered in the name ofthe Fund, where possibie, and are in the
custody ofthe respective manager/trustee.

Thore gre no iiens or encumbrances on any assets or benefits, and no assots, benefits or
interests In the Fund h^ve been pledged or assigned to secure ilabiiities of others.

A!l assets ofthe Fund are held separately from tiie assets ofilhe members, empioyers and the
trustees, A!i assets are acquired, maintained and disposed ofon an arm's length basis and
appropri^le aclion is taken to protect the assets of the Fund.

12.

13.

14.

We have dlsclosed to you the identity ofthe Fund's reiated parlies and a!! retated party transactlons
and relatlonships. Reiated party iransactions gnd reiated amounts recesvable have been properiy
recorded or djsdo$ed in the flnancia) report, Acqulsitlons from, loans to, leasing of assets to and
investments in reiated parties have not exceeded the in-house asset restrictions in the SISA at ihe
time of the investment, acquisition or at ye^r end.

The Fund has not made any loans or provlded tinanciat assisfance to members of the Fund oc their
retatives.

sorrowin^s

The Fund has not borrowed money or maintained any borrowings during the period, with the
exception of borrowings which v^ere allowabte uncier SiSA.

iubsequent events

No events ortrans8ctions have occurred since the date ofthe ^nanciat report, or are pending,
which wou!d Eiave a slgnificant adverse effect on the Fund's finandal position at that date, or whlch
ace of such slgnificance In reiation to the Fund as to require mention in the notes to the flnancia!
report in order fo ensure the financia! report Is not misleading as to the financiai posltlon of the
Fund or its operations.

15. Outstending tegal action

We confifm you have been advised ofail significant iegal malterg, and that ali known actua! of'
possibie litigation and ciaims have been adequate!y accounted for and appropriateiy disclosed in the
fingncia! report.

There have been no communlcations from the ATO concerning a contravention of the SISA or SISR
whlch has occurred, is occumng, or is about to occur,

16. Going Concern

We confirm we have no knowiedge of any events or conditions fhat wou!d casf significant doubt on
the fund's abiiity to contlnue ss a gosng concern,

Declaration

We understand that your exaniination was inade in accordance wilh Austr^isan Audlting Standards ond
appiicab!e Standards on Assurance Engagements and was, therefore, designed primariiy for the pLirpose of
expressing an opinion on the financia! report of the Fund taken as a whole, and on the compiiance of the Fund
with specified requirements of SiSA and SiSR, and fhat yuur tests of the financia! and compllance records and
other auditlng procedures were !imited to those which you considered necessary for that purpose.



Yours faithfully

RIHANI SUPER FUND

S^i'eiman Rihani

Director

/./

Jadia Rihani

^-

Director



24 November 2022

Mr Suieiman Rihani
RIHANI SUPER FUND
49 Hiilcrest Avenue
MonaVale,NSW2103

Dear Sir/Madam

Audit Engagement
RIHANI SUPi

Ye^r / period ended 30 June 2022 and future year^

The purpose of fhis audit engagement ietter for the above named fund Is to set out cfeariy vanous
aspects of thls engagement and cfetails ofour respective responsibilllies.

The Objective and Scope of the Audit
You have requested us to Gonduct independent audlt the RIHANI SUPER FUND ('The Fund"):

1. financig! repotl, whicii Gomprl$es the statoment of ftnancia! posiElon a$ at 30 June 2022
and fhe operatlng statementfprYearending3pJune2022 an<ithe note$ tQthefinancig!
statements: and

2. compiiance during fhe same period wlth the requlremenls offhe SuperQtinuaUon Sndustry
(Supervision) Act 1993 (SISA) and S;S Regulations (SISR) specifled in the approved fonn
auditor's report as issued by theAustratlan TaxationOffice, which are sectlons 17A, 3BAE,
35B, 3SC(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126Kofthe SISA
and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and
13.18AAoftheSISR.

We are pieased to confirm our acceptance and our understending of this engagement by means of
this letter. Our engagement wil! be conducted pursuant to the S1SA with the objective of our
expressing an opsniorl on the financla! report and the Funci's compllance with Ihe specified
requlrements ofthe SiSA and SESR.

The Responsibillties of the Auditor

We wi!l conduct our fingnciai ^udit En accordance with AustraSian Audlting Standards and our
compllance enc|aQement in accordance wlth appilcable Standgrds on Assurance Engagements,
issued by the AudJting and Assurance Standards Board (AUASB), These standards require that we
compiy with reievant ethical requirements, inciudlng those pertaining to independence, and to p!an
and perform the audit Iri order t& obtaln reasonsbSe assur^nce as to whetheE- the finariciai repbrt is
free from materla! misstatement and that you have complied, in alt materisi respects, with the
specifled requlrements of the SISA and SISR.

The annuai audit of the flnancia! reports and records ofthe Fund rnust be carrled out during and after
the end of each year of Income. In accordance with section 35C of the SISA, we are requlred to
provlde to the trustees ofthe Fund an auditor's report in the approved form within the prescribed time
as set out In tEie SISR, 28 days sfter the trustees have provicled a!t documents reievant to the
preparation of the auditor's report.

Financial Audlt

A financiaS audlt involves performing audit procedures to obt^ln audit evsdence about the amounts
and disciosures in the financiat report. The procedures selected depend on fhe audltor's judgement,
jnduding tEie a$sessment of the risks of m^tefisl misstatement of the financiai report, whether due
to fraud or error, A financial audlt atso inciucles evaluating the appropriateness of the financia!
reporting framework, accounElng poiicies used and the reasonabteness of accountlng estimates
(nade by the trustees, a$ weli as evaluating the overa!! presentation of the financial report. Due to
the test nature and ofher inherent limitations of an audit, togelher witfi the inherent ilmitations of any



accounting and internat control system, there is an unavoidabte risk that some material
misstatements may remain undiscovered.

In making our risk assessments, we consider internal controls relevant to the Fund's preparation of
the financia! report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on fhe effectiveness of the Fund's internal controls.
Nowever, we expect to provide you with a separate letter concerning any significant defidencies in
the Fund's system of accounfing and internal controjs that come to ow attentson during the audit of
the financia! report. This witi be in the form of a lefter to the trustees.

Compliance Engagement

A compliance engagement involves performing assurance procedures to obtain evidence about the
Fund's comptiance with the provisions of the SISA and SISR speclfied in the ATO's approved form
auditor's report.

Our compliance engagement with respect to irivestments includes determining whether the
investments are made for the sole purpose of funding members' relirement, death or disability
beneflts and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversification and the insurance
needs ofmembers'. Our procedures will include testing whetherthe investments are made for the
allowabie purposes and in accordance with the investment strategy and legislative requirements,
but nof for the purpose of assessing the appropriateness of those investments to the members.

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsibiiity of the trustees to ensure that the
Fund, at all times, complies with the SISA and SiSR as wel! as any other legisiation relevant to the
Fund. The IrListees are also responsibie for the preparation and fair presentation of the financial
report.

Our auditor's report will explain that the trustees are responsible for Ihe preparation and the fair
presentation ofthe financial report and fordetermining that the accounting policies used are
consistent with the financia! reporting requirements of the SMSF's governlng ruies, comply with Ihe
requirements of SISA and SiSR and are appropriate to meet the needs of the members.225 This
responsibility indudes:

» Estabiishing and maintaining controls relevanf to the preparation of a financial report that
is free from misstatement, whefher due to fraud or error. The system of accounting and
intemal control should be adequate in ensuring that all transactions are recorded and that
the recorded transactions are vaiid, accurate, authorised, properly classified and promptiy
recorded, so as to facilitate the preparation of reliable financiai Enformation. This
responsibility to maintain adequate internal controls atso extends to Ihe Fund's compliance
with SIS including any Circutars and Guidelines issued by a relevant regulator to the extent
applicable. The internal controls shoutd be sufficient to prevent and/or detect maferial non-
compliance with such legisialive requirements;

< Selecting and applying appropriate accounting poiicies;

« MaRing accounting estimates that are reasonable in the circumstances; and

9 Making availabie to us ail the books of the Fund, including any registers and
general documents, minutes and other reievant papers ofail trustee meefings and
giving us any information, exptanations and assistance we require for the purposes
of our audit. Section 350(2) of SIS requires that trustees must give to the auditor
any document, relevant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe request.

As part of our audit process, we witt requesl from the trustees written confirmation
concerning representations made to us in connection with fhe audit.

Our auditor's report is prepared for the members of the Fund and we disclaim any assumption of



responsibDity for any reliance on ouf report, or on the financia! report to which Jt reiates, to any
person other than the members of the Fund, or for any purpose other than that for which it was

Independence

We confirm that, to the best of our knowiedge and belief, the engagement team meets the current
Independence requlrements of the SISA and SISR, including APES 110 Code of Eihics for
Professsonal AccounSanfs (inciuding Independence Stondards), in relation to the audft of the
Fund. inconductlng our financtat audit and compiiance engagement, should we becorne aware
that we have contravened the independence requirements, we shai) notify you on a timely basis.

ioport on Mattars Identiffed

Under section 129 of the SiSA, we gre required to report to you in writing, if during the course of,
or w connection with, our audit, we become aware ofany contravention ofthe S!SA or SiSR which
we beiieve has occurreci, Is occurfing or may occur. Furthermore, you shouid be aware that we are
atso requlred to notlty the ATO of certain contraventions of the SiSA and S!SR that we become
aware of during the audit, which meet the tests stipulated by the ATO. irrespective of the
materia!ity of the contravention or action taken by the tn-fstees to rectify the matter. Finaliy, under
sectlon 130. we are required to report to you and the ATO Ifwe believe the financial posiiion offhe
Fund may be, or maybe about to become unsallsfactor/.

You should notassume that any matfers reported to you, or that a report that there are no matters
to be communicated, indicates that there are no additional matters, or matters that you should be
aware of in meetlng your responslbiiities. The compieted auditor's report may be provlded to you as
a signed hardcopy or a sighed eiectronic version-

Comptiance Program

The conduct of our engagement in accordance with Austraiian Auditlng Standards and app!icab!e
Standards on Assurance Engagements means that information acquired by us in the course ofour
engagement is subject to strict confidentiaiity requirements. informatlon wil! not be dlsciosed by us
to other partles except as required or a!towed for by law or professiong! standacds, or with your
express consent, However, our audit files may be subject to review as part of the compli^nce
pro^ram of a professionai accounting body or the ATO. We advise you that by signing thls ietler
you acknowledge that, If requested, our audlt fiies relating to this compliance engagement wi!) be
made §val)ableunderthese programs. Should this occur, we shal! advise you, The same strict
confidentiatily requirements apply under these programs as apply lo us as your auditor.

Limitation of llability

As a practltioner/firm particlpating in a scheme approved under Professionai Standards
Legis!ation,our jiability may be iimited under the scheme,

Our standard fee for provlding this service to your superannualion fund in respect of the year
ended 2022: $725.00

Othgr

This !etter wi!l be effective for fulure years un!ess we advise you of its amendment or repiacement,
or the engagement is terminated.

Pleasc sign and return the attached copy of this ietter to indicate thaf it is \n accordance with your
understanding of the arrangements for our financial audlt and compliance engagement of the
Fund.



Yours faithfully.
Super Audits

Tony Boys

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behalf of the RIHANI SUPER
FUND by:

^>
^/^?

ff

^ulejFrian^ihani
TRUSTEE/DIRECTOR

.tf:
Nadia Rihani
TRUSTEE/DIRECTOR


