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P & M Jennings Pty Ltd Staff Superannuation Fund

Notes to the Financial Statements
 For the year ended 30 June 2021

 2021 2020

$ $

RECONCILIATION OF TAXABLE INCOME

Profit before Tax per Operating Statement 116,337 271,956

Assessable Income not shown

Franking Credits on Dividends 7,590 9,335

Income not Assessable

Unrealised Movements in Market Value -125,955 80,982

Member Contributions  - Downsizer 0 -358,000

Deductions not shown

Exempt Current Pension Income -25,622 -31,199

Expenses not deductible

Pensions Paid 25,010 25,028

Other Expenses - portion related to exempt income 2,640 1,898

Per Income Tax Return 0 0

TAX PAYABLE (-REFUND)

Tax at 15% 0.00 0.00

Franking Credits -7,590.26 -9,334.54

As per Operating Statement -7,590.26 -9,334.54

As per Statement of Financial Position -7,590.26 -9,334.54

Supervisory Levy 259.00 259.00

As per Income Tax Return -7,331.26 -9,075.54
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