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RB45 PTY LTD

ACN 127 550 323
- asfrusteefor
RB45 Trust

(Lender) -

THORP INVESTMENTS AUSTRALIA PTY LTD
o ACN 661 075056
| as trustee for
Thorp Superannuatlon Fund

(Borrower)
-"AND-'-_' ﬁ

THORP ENTERPRISES PTY LTD
| ACN 661 075 636

(Bare Trustee)

LIMITED RECOURSE LOAN FOR THE PURPOSES OF
'SECTION 67A OF THE SUPERANNUATION INDUSTRY
(SUPERV!SION) ACT 1993




THIS DEED IS mede on the o /69‘7"'" - dey gf g’;;_,J o _i:i;,; 2023 -

' -BETWEEN] " RB45 PTY LTD ACN 127 550 323 o 18—22 Hudson Reed Meween Lekes_ SRR

o BT 'SA 5095 as trustee for RB45 Trust (Lender) _ _ -
~ AND  THORP INVESTMENTS AUSTRALIA PTY LTD ACN 661 075 056

" ¢/-12 18 Hudson Road Mawson Lakes SA 5095 as. trustee ter Therp o

o Superennuatlen Fund (Berrower)

~ AND ~ THORP ENTERPRISES PTY LTD ACN 661 075 636 c!- 12-18 Hudsen Reed
N .Mewsen Lekes SA 5095 (Bere Trustee) | _' | R I

: RECITALS

'f{_ : A The Berrower threugh the Bere Trustee prepeses to ecqwre certetn real preperty'_' o |

SRR situated at 689 South Road Black Forest SA 5035 berng the whele ef the Iend Certrfrcete : '
e letIe Volume 5210 Felle 4 (Property) | : o o

:}_' B.'i.:-:'; "The Berrewer wrll benet” crally ewn the Preperty under a Deed ef Bere Trust and-;'
. *Nomination pursuant to whlch the Bere Trustee wnl held Iegel tltle te the Preperty es bere o

o - trustee for the Berrewer

S C _The Lender has egreed te Iend the Prmelpel Sum te the Berrewer en the terms ef thls_.'

o _'Deed te partielty fund the ecqusrtzon of the Preperty

| -'-ﬁ'D.'f; _' The. advenee ef the F’rmmpel Sum by the Lender to the Berrewer is te be seeured fer the_ - '
| ~ benefit of the Lender by the grent:ng ef the Seeunty by the Berrewer / Bere Trustee |

'IDTTERMS

| SPLTE RECITALS | | | o | o .
R “The parties eentrrm thet the Remtals te thrs Deed ere true and cerrect end shelt ferm pert o

e efthts Deed

21 Lean | | B
B The Lender egrees te tend the Berrewer the emeunt ef Fwe Hundred Theusend
Dollars: ($500 000) en the terms of thls Deed (Prme:pel Sum) | L
- . '3The Lender WI" advance the Pnnetpel Sum te the Bere Trustee on the settlement
. dete fer the Preperty | | |

23 Purpese o | o o
o The Prlnetpel Surn rnust be applled te the ecqu|s|t|en ef the Preperty
"2-._4- Term . ' :

- -;The term et the Ieen rs 15 yeers eemmenelng en the settlement date fer the .'
e Preperty(Term) - : o |

L S | LAWYERS
. 3305053_1::22-3962:8JHITCW -

- W

Q WALLMANS B



25 lnterest | | | o | |
| The Borrower must pay tnterest on the Prmclpal Sum eutstandmg tc the Lender

- '3 2.5.1 at the Higher Rate except the Lender must accept tnterest at the Lower :": -

Rate in lieu of the Higher Rate for any period in which the Borrower has -

N . observed and performed its- ebllgatrens under this Deed (ether than” i
o payment cf mterest at the ngher Rate) o

2.’5.2 accruing: datly at the ngher Rate or the Lcwer Rate (as the case may o
- _be), applied to the daily. balance of the F’rmctpal Sum on the baSts ef a
- 365 day year | N o S | A

253 -_.payable mcnthly in arrears in accerdahce wrth clause 2, 6 belcw
. 254 'ln thts clause 2 5 - . o o
R .' ._ ngher Rate means 200 bas:s pernts (2%) greater thart the Lewer Rate
Lewer Rate means o - .

B (a) Ol‘t and frdm the settlement date fcr the Preperty te the mttlal -
- .Rewew Date 535% and | | ;

| :.- (b) : :cn and frcm each Rewew Date pendtng the next Rewew Date'_’_- :;:; S

‘the then current Reserve Bank of Australia Indicator Lending

Rate for banks providing standard variable heusmg loans fer: R

R rnvesters ter the mchth ef May
| Rewew Date means 1 July ef each year durmg the Term AR

| 26 Repayment of Prmctpal and Interest . | o - __
2.6.1 The Berrcwer must repay to the Lender equal menthly mstalments ef'_' |

'prmctpal and interest sufflctent to repay the whole of the Prmc:pal Sum .

. and interest thereon no later than the end of the Term (being such -

. instalment amounts as at any time last ‘estimated by the Lender and - :
 notified to the Borrower), commencing one calendar month following the .

" settlement date and then paid on the same date in each calendar mcnth' o
-~ forthe durahen of the Term T |

.:_ 262 i The Berrewer may repey the whele or any part of the Prtnclpal Sum at .
B | any time durlng the Term wstheut penalty | .

'-2”.'6_.3];" The Prlnctpal Sum becemes die and payable on the happemng Gf any"' .
- ofthe fellewmg (Event of Default) SR |

o (:a') o the Berrcwer fails tc pay any mterest or repayments under this' o
B Deed and such fatlure ccntmues fer more than 14 days;

- | :.,:(b) | the Secunty beccmes unenferceable fcr any reasen

(c) .3, "there is a matenal adverse change in the Lenders reasenable'- o
| ep:men te the busmess er ﬂnanclal cendttlen of the Berrewer '

{d) the Borrower becemlng bankrupt or bemg subject te any ptherj '
S ferm cf msclvency admmlstratien B - o |
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 (e) the Botrower dles or becomes mcapable ot rnanagmg their own B
o _aﬁarrs or- S |

N ?'_.'-'_(f)_"_ ._':.'.eny drstress executron or other Iegsl process (rnc!udrng
. foreclosure underemortgage) IS tevred egarnst the Property

B 3 _ sscumw _ -
o The Bere Trustee shell provrde to the Lender a first renklng mortgege over the Property. .

" ina registrable form satisfactory to and in favour of the Lender signed and delivered by
o __.._gthe Bere Trustee pnor tc the mekmg of the Loen under Cleuse 2. 1 (Securlty)

4 LIMITEDRECOURSE

:_:The Borrower’s [rablllty under th|s Deed IS Irmrted to the Lenders rights under the

 Security of enforcement / recovery. If the amounts available to pay or satisfy the Loan

" and any other amounts outstanding under this Deed on enforcement of the Security are.
R insufficient to pay or satisfy such outstanding: amounts in full, the Lender hes no. recourse :
- toany other assets of the Borrower or Bare Trustee. | o |

IR 'ACKNOWLEDGEMENTS o .
R .The pertles each aoknowledge end egree that

.5."-1__ .'the Borrower hes entered rnto th|s Deed as trustee of a regu!eted superannuetlon o

~ fund in accordance with the go\rernrng rules of the fund, the investment strategy - '-

~ of the fund and the prov|s|ons of the Superennuetron Industry (Superwsron) Act.._i o
'_1993(SISAct) | o R o

- 52 the Borrower has eppornted the Bere Trustee as |ts bare. trustee and nominee for

. the purpose of acquiring and holding legal title to the Property in’ order to satisfy
. the requirements of section 67A of the SIS Act rn reletron to the borrowmg |
| evrdenced by thls Deed | | - SR |

83 the Bere Trustee is authorrsed by the Borrower fo grent the Securlty end shall do
. 80 end | : | . | |

'. 54 -the Borrower wrll not direct the Bere Trustee to transfer Iegal trtie to the Property .
o :'-._-;to the Beneficiary untii such trme es the Prmclpet Sum |s futly reperd and the“
| Securrty s releesed | | |

s _-'._GENERAL
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64 '_ Costs o

- Subject to Ctsuse 4 the Borrower shall pey to the Lender eII coste cherges and' '

expenses of and rnmdente! to the exercrse or entorcement of its rlghts or
remedies contarned in or implied by thls Deed. | o

62 . .Non-Merger .

 The ‘provisions of this . Deed shall continue to subsrst and he\re effeotn .
| -notwﬁhstandrng completron of any transeotlon contemplated by this Deed

) j'6.3j o No Wawer - | |
a " No failure or deley on the part of a party to exercise any rlght or remedy under.f |

- this Deed shall operste as a waiver of such right or remedy nor shall any singleor =

o pertlal exercise of any such right or rernedy preclude any further exercise of |t or
; the exercise of any other rlght or remedy | |
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64 Timeofthe Essence

" Time shall be of the essence as regards any date or period determined under this '
65$everance S I | __ R
" If any provision of this Deed is invalid and not enforceable in accordance with its
~ ferms, all other provisions which are self-sustaining and ‘capable - of separate
| * enforcement are and continue to be valid ‘and enforceable: in accordance with - =
- theirterms. B
A notice required or authorised to be given or served on a party under this Deed
- must be in writing and may be given or served by facsimile, post or hand -
. delivered to that party at its facsimile number or address as the party may have
© lastnotified the other party inwriting. R

o _'6._7; | $uccessors T | S ) | o
A reference to a party includes a reference to that party's executors, -
- --adminis',trators; s_u_C'c;e;SSors,.,sub_'stit_u:tes and as_sig_n_s;_ - B

© This Deed is governed by the law of South Australia and each party irevocably

- and unconditionally submits fo the non-exclusive :jurisdiction of the Courts of
~ South Australia. R
69 Entire Agreement

" This Deed contains the entire agresment petween the parties in respect of its
~ subject matter and may only be varied by Deed executed by the parties.

. EXECUTEDasaDeed

. BecuteDty

™ = e » : v . . - . .

. EXECUTEDby )
~ THORP INVESTMENTS AUSTRALIAPTYLTD )
ACN661075056 L -

. B - .
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. EXECUTEDby B
' THORP ENTERPRISES PTY LTD |
- ACNestO75E36
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