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AWO UNIT TRUST
ABN  78 579 685 229

PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 30 JUNE 2021

Note 2021 2020
$ $

INCOME
Rent received 2 282,998 301,064

LESS EXPENDITURE
Accountancy fees 4,200 4,150
Bank charges 157 1,735
Depreciation 3,662 4,323
Filing fees 273 267
Interest paid -  3,072
Light and power 19,166 31,851
Line fees -  8,053
Rates and taxes 3 29,268 36,788
Repairs and maintenance 12,661 -  
Valuation costs 2,143 -  

71,530 90,239

NET OPERATING PROFIT 211,468 210,825211,468 210,825
Distribution to unit holders:
Joben Superannuation Fund 70,489 73,494
Argy Superannuation Fund 70,489 73,494
Whalley Superannuation Fund 70,490 63,837
Total distribution 211,468 210,825

RETAINED PROFITS AT THE END OF THE FINANCIAL YEAR -  -  

The accompanying notes form part of these financial statements.

These statements are unaudited and should be read in conjunction with the attached compilation report.
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AWO UNIT TRUST
ABN  78 579 685 229

BALANCE SHEET
AS AT 30 JUNE 2021

Note 2021 2020
$ $

CURRENT ASSETS
Cash at bank 9,879 42,377
Cash on hand 10 10

9,889 42,387

FIXED ASSETS
43 Fullarton Road 3,825,589 3,825,590
Plant and equipment 4 20,749 24,411

3,846,338 3,850,001

TOTAL ASSETS 3,856,227 3,892,388

CURRENT LIABILITIES
Loans from directors 5 -  70,000
Unit holders current accounts 6 447,576 407,842
Revenue in advance 25,774 25,774
Other creditors 3,761 5,144
Accrued charges -  5,274
Good and services tax 7 6,774 7,012

483,885 521,046

TOTAL LIABILITIES 483,885 521,046

NET ASSETS 3,372,342 3,371,342

TRUST FUNDS
Settled sum 10 10
Issued units 8 2,315,000 2,314,000
Asset revaluation reserve 1,057,332 1,057,332
TOTAL TRUST FUNDS 3,372,342 3,371,342

The accompanying notes form part of these financial statements.

These statements are unaudited and should be read in conjunction with the attached compilation report.
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AWO UNIT TRUST

ABN  78 579 685 229

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2021

1 Summary of Significant Accounting Policies

(a) Property, Plant and Equipment

 Depreciation

(b) Cash and Cash Equivalents

(c) Goods and Services Tax (GST)

These notes are unaudited and should be read in conjunction with the attached compilation report.
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The directors of the trustee company have prepared the financial statements of the trust on the basis that
the trust is a non-reporting entity because there are no users dependent on general purpose financial
statements. The financial statements are therefore special purpose financial statements that have been
prepared in order to satisfy the information needs of unit holders in relation to the performance and
financial position of the trust.

The financial statements have been prepared in accordance with the significant accounting policies
disclosed below, which the directors have determined are appropriate to meet the purposes of
preparation. Such accounting policies are consistent with the previous period unless stated otherwise.

The financial statements have been prepared on an accruals basis and are based on historical costs
unless otherwise stated in the notes.The accounting policies that have been adopted in the preparation of
the financial statements are as follows:

Each class of property, plant and equipment is carried at cost or fair value as indicated less any
accumulated depreciation and impairment losses, where applicable.

Increases in the carrying amount arising on revaluation of land and buildings are credited to a
revaluation surplus in equity. Decreases that offset previous increases of the same asset are
recognised against revaluation surplus directly in equity; all other decreases are recognised in profit or
loss.

The depreciable amount of all fixed assets, including buildings and capitalised lease assets but
excluding freehold land, is depreciated on a diminishing value basis over the asset's useful life to the
trust commencing from the time the asset is held ready for use.

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term
highly liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities on the statement of financial position.

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount
of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net
amount of GST recoverable from, or payable to, the ATO is included with other receivables or
payables in the statement of financial position.



AWO UNIT TRUST

ABN  78 579 685 229

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2021

2021 2020

$ $

2 Rent received:

Rent income 272,931 264,708

Rent outgoings 36,356 36,356

Discounts given (26,289) -  

282,998 301,064

3 Rates and taxes:

Council rates 7,311 7,340

Emergency services levy 3,440 3,188

Land tax 15,037 20,570

Water rates 3,480 5,690

29,268 36,788

These notes are unaudited and should be read in conjunction with the attached compilation report.
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AWO UNIT TRUST

ABN  78 579 685 229

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2021

2021 2020

$ $

4 Property, plant and equipment

Plant and equipment 96,000 96,000

Less accumulated depreciation 75,251 71,589

Total property, plant and equipment 20,749 24,411

5 Loans from directors:

Current
Ben O'Brien -  70,000

6 Unit holders:

Joben Superannuation Fund

Opening balance 139,166 115,672

Add:

Distribution of profit for the year 70,490 73,494

209,656 189,166

Less:

Drawings 59,867 50,000

Balance at end of financial year 149,789 139,166

Argy Superannuation Fund

Opening balance 139,166 115,672

Add:

Distribution of profit for the year 70,490 73,494

209,656 189,166

Less:

Drawings 59,867 50,000

Balance at end of financial year 149,789 139,166

Whalley Superannuation Fund

Opening balance 129,509 65,672

Add:

Distribution of profit for the year 70,489 63,838

199,998 129,510

Less:

Drawings 52,000 -  

Balance at end of financial year 147,998 129,510

Total of unit holders current accounts 447,576 407,842

These notes are unaudited and should be read in conjunction with the attached compilation report.
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AWO UNIT TRUST

ABN  78 579 685 229

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2021

2021 2020

$ $

7 Good and services tax:

GST payable 7,734 7,732

Input tax credit (960) (720)

6,774 7,012

8 Issued units:

Joben Superannuation Fund 771,666 806,666

Argy Superannuation Fund 771,667 806,667

Whalley Superannuation Fund 771,667 700,667

2,315,000 2,314,000

These notes are unaudited and should be read in conjunction with the attached compilation report.
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AWO UNIT TRUST
ABN  78 579 685 229

DEPRECIATION SCHEDULE
FOR THE YEAR ENDED 30 JUNE 2021

RATE & COST OPENING ADDIT'NS DATE ORIG. SALE PARTSALE PROFIT DISPOSAL COST CAPITAL DEPN ACCUM CLOSING
TYPE ON HAND WDV ADDIT'N PRICE PRICE (LOSS) DATE GAIN/LOSS DEPN WDV

Plant and Equipment

Air Conditioner (742/001) 15.00D 96,000 24,411 -  21/01/12 -  -  -  -  -  3,662 75,251 20,749

96,000 24,411 -  -  -  -  -  -  3,662 75,251 20,749

Total Assets 96,000 24,411 -  -  -  -  -  -  3,662 75,251 20,749

The accompanying notes form part of these financial statements.

These statements are unaudited and should be read in conjunction with the attached compilation report.
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AWO UNIT TRUST
ABN  78 579 685 229

DIRECTORS' DECLARATION

1.

2.

Director   __________________________________
Grant Ezra Argy

Director   __________________________________
Benjamin Matthew O'Brien

Director   __________________________________
Peter Brian Whalley

13 December 2021
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The directors of the trustee company declare that the trust is not a reporting entity and that this special purpose
financial report should be prepared in accordance with the accounting policies outlined in Note 1 to the financial
statements.

In accordance with a resolution of the directors, the directors of the trustee company declare that:

the financial statements and notes, as set out on pages 2 to 8, present fairly the trust's financial position
as at 30 June 2021 and its performance for the year ended on that date in accordance with the accounting
policies described in Note 1 to the financial statements;

in the directors' opinion there are reasonable grounds to believe that the trust will be able to pay its debts
as and when they become due and payable.



AWO UNIT TRUST
ABN  78 579 685 229

COMPILATION REPORT

TO AWO UNIT TRUST

The Responsibility of the Directors of the Trustee Company

Our Responsibility

Assurance Disclaimer

Moore Australia
Moore Australia (SA) Pty Ltd
Chartered Accountant

ADELAIDE, SA, 5000
Dated: 
13 December 2021
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We have compiled the accompanying special purpose financial statements for the year ended 30 June 2021 of
Awo Unit Trust, as set out on pages 2 to 8. The specific purpose for which the special purpose financial
statements have been prepared is set out in Note 1 to the financial statements. The special purpose financial
statements are only suitable for the purpose set out in Note 1 to the financial statements and may not be
suitable for any other purpose.

The directors of the trustee company are solely responsible for the information contained in the special purpose
financial statements, the reliability, accuracy and completeness of the information and for the determination that
the significant accounting policies used are appropriate to meet their needs and for the purpose that the
financial statements were prepared.

On the basis of information provided by the directors of the trustee company, we have compiled the
accompanying special purpose financial statements in accordance with the significant accounting policies as
described in Note 1 to the financial statements and APES 315: Compilation of Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements in
accordance with the significant accounting policies described in Note 1 to the financial statements. We have
complied with the relevant ethical requirements of APES 110: Code of Ethics for Professional Accountants.

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability,
accuracy or completeness of the information provided to us by management to compile these financial
statements. Accordingly, we do not express an audit opinion or a review conclusion on these financial
statements.

The special purpose financial statements were compiled exclusively for the benefit of the directors of the trustee
company who are responsible for the reliability, accuracy and completeness of the information used to compile
them. We do not accept responsibility for the contents of the special purpose financial statements.

Level 2, 180 Flinders Street
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