Resnick Superannuation Fund

7 October 2021

I Baker & Associates Pty Ltd
PO Box 310
Midland WA 6936

Dear 5ir / Madam,

In preparation for your examination of the special purpose financial report of the Resnick
Superannuation Fund as at 30 June 2021, the following representations are made which are
true to the best of our knowledge and belief:

1. Risk of Fraud

The risk that the financial report is materially mis-stated due to fraud is considered to

be low as a result of the foﬂow_in_g:

a) The trustee’s are signatories on all transactions, no other party has the authority to
act on behalf of the trustee; and

b) Reconciliations are undertaken by the fund's accountant for both investments held
and all bank accounts maintained by the fund.

We have not identified any specific risks of fraud, however we acknowledge that if fraud

existed within the fund, the most likely areas of concern would be investments or cash

being mis-appropriated or contributions being intercepted prior to being banked into

the fund’s bank account.

2. Procedures for Identifying and Responding to Fraud

As trustee we believe the procedures in place reduce the risk of fraud, however should
fraudulent activity be identified, the trustee would ensure all trustees are aware of the
situation and the fund's accountant and auditor would be informed.

Depending on the situation, steps would be implemented to cease the fraudulent activity
and controls would be put in place to limit any future activity from affecting the fund.
3.  Existence of Fraud
We confirm we have no knowledge of any actual, suspected or alleged fraud affecting i

the fund.
Yours ly,
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S Resnick N Resnick

Director Dhirector




Disqualified person not to act as a Trustee

There is no reason why any Trustee should be prohibited from acting as a Trustee of this
Superannuation Fund.

Information to Members

Information relating to the transactions and sctivities of the Fund has been supplied in a timely
manner.

Meetings

Meetings have been conducted in accordance with the Trust Deed and the réquirements of the
SIS Act. Resolutions and issues on which the Trustee(s) have voted, or on which they were
required to vote have been passed by at least a 2/3rds majority of the Trustees.

Subsequent Events

Since the end of the financial year stated in the Financial Statements till the date of this letter,
there have been no events or transactions that would have a material effect upon the Fund either
financially or operationally..

Yours faithfully

5,
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8 Hemnick
Director
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Diirector




» making accounting estimates that are reasonable in the circumstances.
As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the audit.

Other Matters under the Corporations Act 2001
Independence

We confirm that, fo the best of our knowledge and belief, we currently meet the
independence requirements of the Corporations Act 2001 in relation to the audit of
the financial report. In conducting our audit of the financial report, should we become
aware that we have contravened the independence requirements of the Corporations
Aet 2601, we shall notify you on a timely basis.

We look forward to your full cooperation and make available to us whatever records,
documentation and other information we request in connection with our audit.

Please sign and return the attached copy of this letter to indicate that itis in
accordance with your understanding of the arrangements for our audit of the financial
repott.

Yours faithfully,

BT RE TN I ENTART T I NNV YRR

A.W. Boys
Regisiered Company Auditor 67793

Acknowledged on behalf of, The Resnick Self Managed Superannuation Fund by L

Dr Steven Resnick
Director of Trustee Co




ENGAGEMENT LETTER

To: The Trustees, The Resnick Superannuation Fund
Scope

You have requested that we audit the financial report of The Resnick Self-Managed
Superannuation Fund , which comprises the balance sheet as at 30 June 2021, and the
income statement for the year then ended a summary of significant accounting
policies, other explanatory notes and the trustees’ declaration. We are pleased to
confirm our acceptance and our understanding of this engagement by means of this
letter. Our audit will be conducted with the objective of expressing an opinion on the
financial report and compliance with the Superannuation Iridustry Supervisory Act
1993.

We will conduct our audit in accordance with Australian Auditing Standards. Those
Auditing Standards require that we comply with relevant ethical requirements relating
to audit engagements and pian and perform the audit o obtain reasonable assurance
whether the financial report is free from material misstatement. An audit involves
performing audit procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the-auditor’s
judgement, mciudmg the assessment of the risks of material misstatement of the
financial report, whether due to fraud or error. An audit also includes evaluating the
appropriateness of the financial reporting framework, accounting policies used and
the reasonableness of accounting estimates made by the Trustees, as well as
evaluating the overall presentation of the financial report.

Because of the test nature and other inherent limitations of an audit, together with the
inherent limitations of any accounting and internal control system, there is an
unavoidable risk that even some material misstatements may remain undiscovered.

In making our risk assessments, we consider internal control relevant to the entity’s
preparation of the financial report in ordet to design audit pracedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control,

We take this opportunity fo remmd you that the responsibility for the preparation and
fair presentation of the financial report in accordance with Australian Accounting
Standards (including the Australian Accounting Interpretations) and the
Superannuation Industry Supervisory Act 1993 is that of the trustees. Our auditor’s
report will explain that the trustees are responsible for the preparation and the fair
presentation of the financial report in accordance with the applicable financial
reporting framework and this responsibility includes:

« designing, implementing and maintaining internal control relevant to the preparation
of a financial report that is free from misstatement, whether due to fraud or
error;

» selecting and applying appropriate accounting policies; and




Mmuteaf theﬁeeﬁn r of Directors

Minutes of the meeting of Steven and Nicole Resnick as Directors of the Trustee Company
for Resnick Superannuation Fund, held at Golding Street, Dianella WA 6059.

Present:
Steven Resnick
Nicole Resnick

Date: 30 June 2021

The directors have approved the rollover of:

$125,000 from West State Super on 15 June 2021 for Steven Resnick to the Resnick SMSF.

There being nothing further to discuss, the meeting terminated.

y K .

Steven Resmick =~ Micole Resnick
Atf Resnick Superannuation Fund Atf Resnick Superannuation Fund
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of Resnick Superannuation Fund

Minutes of the meeting of Steven and Nicole Resnick as Directors of the Trustee Company
for Resnick Superannuation Fund, held at Golding Street, Dianella WA 6059,

Present:
Steven Resnick
Nicole Resnick

Date: 30 June 2021

The directors have approved the following:

Payment of Division 293 tax in the amount of $7,020.25 for Steven Resnick to the ATC on 3

March 2021.

There being nothing further to discuss, the meeting terminated,

Steven Resnick Nicole Resnick
Atf Resnick Superannuation Fund Atf Resnick Superannuation Fund




Minutes of the meeting of Steven and Nicole Resnick as Trustees for Resnick Superannuation
Fund, held at Golding Street, Dianella WA 6059,

Present:
Steven Resnick
Nicole Resnick

Date: 30 June 2021

Trustees acknowledge the payment of following expenses for the June 2021 Year:
- Accounting Fees - $1,375.00

- Advisor Fees - $2,420.00
Supervisory Levy - $259.00

Declaration: We hereby declare thai these minutes are a true and ¢orrect inceting, .

Steven Resnick - Nicole Resnick
Atf Resnick Superannuation Fund Atf Resnick Superannuation Fund




RESHNICK SNSF
MEMBERS STATEMENT
Steven Resnlck
§ Golding Strest
|Oianela WA 8052
Your Détails
Date of Birth: 31211973 Nominated Beneficioriss N/A
Age: 47 Vestad Benefits: & 75186847
Tot! Death Benefit: § 75155847
Diate doined Fund: 181272018 Current Balary:
Saivies Pariod Star Date: Pravicus Salary:
Date Lelt Fund: Disebilily Bepefil:
Mamber Coda:
Account Start Date:
Account Type: Accumulation
Actount Dezoriplion: Accumulation
Ffour Detailed Account Summeary
Your Balance § $
Ivotal Bensfita: $ 75165647 Opening balance at 01/07/2020 $ §13,972.61
Pressvation Componants
Preseived $ 75188647 Personal Contritations {concessional)
Unrestricted Non Pressrvad Personal Contributions (non corgassional)
Restriciéd Non Pressrved Government Co-Contdbldions
Other Contributions
Tax Dompomenis Provesds of Insurance Policies
: Transfeis in % 12500000
Tex Free (0.20%) £ 150331 Net Earnings 8 141,140.31
Taxable & 7580,152.18 internal Transfer in
0,600; - 21,436.50
7800,000.0 No TFN Excass Contibrublions Tax
$700,000.00 Exotss Comitibutions Tax
$600,000.00 Refund Excess Contributions
Division 203 Tax B 702026
3590,000.00 suraioe Premiums Pajd
$400,009.00 Managenen! Fess
Member Expanses
§300,000.00 Benefits PaldrTransfers Out
$200,000.00 Supgrarmuation Surcharge Tax
$160,000.00 intarna! Toansfer Out
5 EREE R Ctosi nce at 3062020 D e acueo B THYBERAT
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Signad by Membar- Steven Reanick Signalure! _WLE . \i:é_— ;‘:




