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What to do next

Arrange Tor the documents to be slgned

You naed:
" lo arrange for the Deed of Variaton and the Minutes to be signed Dy afl parties Usteg;
" to arrange for the Notice to Members to be given to each of the membars of the Fund,

This "Notice to Membars' is to be in the form of 3 copy of the Dead of Varlation and &
copy of Ihe new lerms of the Fund's Deed. You should draw each Member's attartion to
the Product Disclosure Statement in Schedule 6 of those new terms: and

¥ t@ print out the Repiacement Trust that Cleardocs emailed to you with this ane. Then
atach that document to the back of the Deed of Variation (after the signing clauses). The
document you need ic attach thera is headed:

'‘Schadules A
The new tarms for the Superannuation Trust Daed for the
Magad Barsoum Super Fund

as updated by 2 Deed of Varlation dated 01 March 2010’
The Scheduls doss not nesd to ba signed. The only decuments that nead to be signed are the

Dead of Varation ilself, and the Minules, i
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Cleardocs

clarity | akmplicity | mese of use

| State/Terrtory Duty payable on variation of Revenue office conlact details
dead?
Victoria No dity Slate Revenue Office
GPD Box 1841N
Melbourne VIC 3001

Ph: 132161
Queensland Mo duty Office of State Revenue
GPO Box 2583
Brisbane QLD 4001

Ph: 1300 300 734

| Hew South Wales Mo duty Office of State Revenue
; GPO Box 4042

I Sydney NSW 2001

| | Ph: (02) B6ES EME._.__
| Tasmania 320 Slate Revenue Office
GFO Box 1374

Hobart TAS 7001

Ph: 1800 001 388

South Australia 310 Revenue SA

GPO Box 1353
Adelaide SA 5001

Ph: 1800637 778
Westarn Australia 520 Office of State Revenus
GPD Bax T1600

Parth WA G845

Phe (08) S262 1400

ACT 20 ACT Revenus Office
GPO Box 293

Civic Square ACT 2608
Ph: (02} 8207 0028
Morthern Territory %20 plus $5 per counterpart Territary Revenue Management
GFOD Box 154

Darwin NT 0804

Fh; 1300 305 353

Cuestions or further information

If you have any questions, you can call Cleardocs on 1300 307 343,

Cleardocs will answer all your administrative queries. These include, queries about our service,
our website, registering as a user, paymeni or feedback,

Maddocks will answer all your questions about the nature, content, use, conseguences, drafting
and effectiven=ss of owr documents.

All the legal infarmation contained in this document is provided by our lawyers at Maddocks.
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Deed of Varation of Superannuation Trust Deed for the Maged Barsoum Super Fund.

01 March 2010

Babtween

Maged Barsoum of 92 Waratah Drive, Altona Meadows VIC 3028 and Mary A Zaky of 52
Waratah Drive, Altona Meadows VIC 3028 (together, Trustes)

and

Maged Barsoum of 92 Waratah Drive, Altona Meadows YIC 20258 (Member) and Mary A Zaky of
42 Waratah Drive, Al'ona Meadows VIC 3026 (Member)

Background
1 This deed supplements the ariginal desd.

2 The frustee is the trustes of the fund, the members are the members of the fund and the
fund was established by the original dead.
3 Clause 181 of the original deed provides that the trustee may by deed vary the provisions

of the criginal deed subject to the limitafions contained in the original deed and
superannuaton law.

4 The parties wish to vary the original deed by deleting ail of its provisions and replacing
them with the provisions contained in Schedule A to this deed.

This Deed witnesses

Variation of original deed

1 The original deed |s varied by this deed, with effect from the effectve date, by deleting all
the provisions of the original deed, including any sehedules or appendices, and replacing
them with the provisions contained in Schedule A to this deed,

The parties consent to the variation

2 The parfies consent to the variation of the original deed by this deed and each of them
{with the exception of the members) has passed a resalution o this efect.

Compliance with original deed

3 The partles are satisfed that the reguirements of the original deed have been complied
with in this deed.

4 The parties do not consider that this daed has either of the following effects:

. reduging or adversely affacting the rights of a member to accrued entiflemants
{hat arose before the effective date;

C raducing the amaunt of any other entitiernent that is ar may become payabile in
relztion fo a lime before the effeclive date.
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Furthermore, the parfies do nof consider that this dead will allow any further amendments
fo the terms governing the fund that will have the efect of

. uniless the trustee is a corporation, altering the purpose of the fund so that | s
no konger solely or prmarily the provision of old age pensions undar
superannuation law,

. unless the socd2 or primary purpose of the fund Is o provide old age pensions to

members, allowing any person except 3 corporation fo be appointed trustes of
the fund,

Compliance with superannuation law

B

The parties are satisfied that the requiremenis of the superannuation iaw have been
complied with. They will, if required 1o do so by superannuation law, notify the fund's
members of the variation to the original deed effected by this deed.

Continued operation

T

The original deed remains effective and unaltered, except as varied by this deed. The

trustes declares that as from the effective date, it will stand possessed of the assets of
the fund and the income of the fund upon the trusts and with and subject to the powars
and provisions contakned in the original deed as varied by this deed.

Definitions and interpretation

Unless the context olherwise requives the words defined In the ariginal deed have the
same meaning whenever they appear in this deed.

in this deed, unless expressed or implied to the contrary;

Deed means this deed of variation.

Effective date means the date of execution of this deed.

Fund means the trust fund known as Maged Barsoum Super Fund.

Original deed means the document entitied 'Maged Barsoum Super Fund' made on 01
July 2008 batween Maged Barsourn and Mary A Zaky.

Superannuation law means any law of the Commanwealth of Australia which deals with
any aspect of superannuation or faxation in relation io superannuation, or any lawiul
reguirement in relation to the fund of the Commissioner of Taxation, the Australian
Taxation Office, APRA, ASIC or any other body that has responsibility in connection with
the regulation of superannuation. It includes any change to any superannuation law after
the date of this deed. [t also includes any proposed law or lawful requirement that the
rustes believes may have retrospective effect,



Execution

Execuled as g deed.

Dalag: \ "’U_-.,CJ‘ Lot

Signed sealed and deliverad by Maged
Barsoum, in the capacdity of trustee, in the
prasance of-

—ii
i e
Swgnature 55 natups of individual

JEFFLEY  By1TiqIES
Mame ufwlmlutplmprhﬂ

Signed sealed and dellversed by Mary A Zaky,
in the capacity of trustes, in the presence of:

m—%_\ Signature u{ml a{_\) ot

JEFFEEY Burmigigy
Name of witness {piease arint)




Schedule A

The new terms for the Trust Deed for the
Maged Barsoum Super Fund
as updated by a Deed of Variation dated 01 March 2010
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Managed Fund
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Overview

For the convenience of users, this superannuation trust deed Is written in plam language. It containg
ondy these clauses that are appropriate for the particular form of seli-manages superannuation fund
that you have chosen. Il is therefore suitabde for a selfl managed superannuation nust whogs
ruglees ara the members of the fund. i i3 nof siabie for any ofther form of fund.

If you decide to change the form of the fund from a fund whose frustees ane the members of the fund
fr & fund whose lrustees |5 a corporation of which the members of the fund are the anly directors, you
will have to use the Cleardocs systemn to create a replacernent deed that incorporates the necesszary
clausas for the new form of fund,

You cannof change fhe form of the fund n any ofher way.



A The fund

The fund

1 The Maged Barsoum Super Fund is a sel-managed superannuation fund under the SIS
Act. It is an indefinitely continuing superannuation fund.

Purpose of the fund

2 The sole or primary purpess of the fund is to peovide old age pensions 1o members o thes
refiremnent.

Trustees of the fund

3 The fund is vested in the trustees. No other person {including & member) has any legal or
beneficial interest in any asset of the fund except to the exient expressly stated alsewhers
in this deed. The trustees must manage the fund in accordance with this deed.

Method of decision by trustees under this deed
4 Subject to clause 5, if there is more than one frustee they must act jointly.

Meetings of trustees

& Any trustes may call a maeting of frustees by providing 7 days” written notice to each of the
sther trustees at their address listed In Schedule 1 (or to any other address of & frustes if
that trustee has informed each of the other trustees of the other address). The folkowing

fules apphy to any such meeting:

. uniess agreed to by all the trustees, the meeting may anly be within business
hours;

. a trustee may sttend the mesting by phone;

. a quorum for the meeting will be all the trustees, and it all the trustees are not in

attendance within 15 minutes after the scheduled tims the meating will be
adjowrned for 5 business days, to be held at the same time of day {(adjourned

meeting},

- at the adjourned meeting, the guorum of trustees will be thoss frustees in
attendance,

. at any meeting, if the trusteas are unable to reach a decision unanimously or by

maijarity then decisions will be made by poll, with sach Trustas having the number
of voles equal to the nearest dollar figure (rounded up) representing the value of
the benefits of the mernber whom that frustee represents;

. the requirament for 7 days’ written potice of a meating may ba waived & all the
frustess agree,



Deed subject to superannuation law

B This deed is fo be interpreted so as to comply with superannuation law, In particutar, it is
to be construed so that the fund it establishes qualifies as a self managed superannuation
fund under superannuation law and qualifies for concessional tax trealment under the Tax
Act. To the extent that anything in this deed is inconsistent with superannuation law, it |s 1o
be severed from the deed. Any obligation imposed by superannuation law in respect of the
fund established by this deed that is not expressed in this deed is nonetheless o be
regarded as incorporated in it by reference.

Trustee must comply with law

7 The trustee must not do or fail ko do anything as trustee of the fund that would resull in
either of the fallowing:
. a breach of law, including superannuation faw; or
" the fund ceasing to gualify as a self managed supsrannuation fund undar
superannuation law or fo gualify for concessional tax treatment wunder the Tax
Act

B Membership

Members of the fund

8 The membership of the fund is comprised of the members Ested in Schedule 1, less any
persons who cease to beé members, plus any persons admitted as members in accordance
with this desd.

Trustee may appoint additional members

| The tnustes may appoint 2 person as an additional membar of the fund if he or she has
compieted and signed an 'Application to become a Member' in a form that is equivalent to
the form for initial members set out in Schedule 2, or on another form approved by the
fnusies,

The addltional member must consent to becoming a trustee of the fund upon appointment
uniess the additional member i unable 1o become a lrustes under superannuation law

Beneflciaries as additional members

10 Subject to clause 14, a person who s lo receive a death benefit from the fund in the form
of & pension becomes a member of the fund when!

. the trustee has accepied that person as an addifional member; and

= that persen has received a pension payment fram the fund,

Applicant to provide information to trustee

" Cn written reguest by the frustee, a member or applicant for membership of the fund must
supply the trustee with information that the trustes thinks necessary for any purpase. This



extends to submitting to 8 medical examination by a doctor wha i accaptable o the

irustes,

12 If @ member falls to do 5o, the trustee may refuse o accepl further eontributions in respect
of that member.

13 If an applicant fails to do 8o, the trustes may decline to accept the applicant &8s a member.

Conditions must be met

14 Subject to clawse 29, a person does not become an additional member of the fund, and the
trusiee must not accept 8 person as an additional member of the fund, unless each of the

feliowing conditkans ks met:
= the total number of members would be no more than 4;
" the persan |s not disqualified from being a trustee of the fund,

. the person is net in an employment refationship with ancther member of the fund
gxcept another member who is also & relative of that person;

. sha trustee is satisfied that the person will become a frustee of the fund an being
accepted as a member of the fund.

Effect of becoming member
15 An addiional member becomes bound by this deed on being accepted as an addikonal

member.

Date of commencement of membership of additional member

16 An additional member's membership commences on the date the trustes specifias, when
accapling the person as @ member. If the frustee doas not specify a date, then the
additional member's membérship commences on the date the rustee received his or her
application or the date referred o In clause 10 {If applicable).

Date of additional member's commencement as trustee

17 An additional member becomes frustee of the fund on the date his or her membership
COMMEnCes.

Back-dating of membership

18 With the trustes's consent, the relevant panicipating employer may back-date the

commencement of an additional member's membarship for any period the empioyer thinks
M. Unless the employer decides otherwise with the agresment of tha trusiee, that
additiomal period will count as = period of membership.

Conditions on membership

18 The trustee may impose any conditions the trustee thirks fit on the membershio of &n
additional member and the additional member's rights and duties, The frustee may
remove of vary any condilion at any time.



Trustee must notify new member

20 &% spon as praclicable afier a person becomes & member of the fund (and nel later than
3 monthg afler the pérson becomes a membear), the frustee musl ensure thal e mermer
is given a product disclosure siatement {in the form set cut in Schedule 8, updated as
reguired) which the superannuation law requires to be givan to new members of e fund.

Trustee must disclose and report

21 The fruslee must ensure that members, former members and beneficianes are provided
with information in wriling, or coples of accounts, records and documents of the fund, that
the superannuaticn law requires them fo be given.

Trustee must notify exiting member

22 As so0n 25 practicable after a person ceases (o be a member of the fund, the trustes must
ensure lhat that persan (or his or her k2gal personal representative) is given a written
staternent of the information tha superannuation w requires fo be given fo persons who
cease to be members of the fund.

Limit on disclosure

23 A dependant of a member is not enfitled fo any additional information relating fo the
operation or conduct of the fund which the trustee thinks it is inappropriate o disclose.

Members must inform trustee of change affecting fund compliance

24 A member must immediately inform the trustee if the member becomes aware that eithes
of the Tallowing may happen:

. the member may enter into an employment relationship with another member
who i5 not also a relative of the member; or

. the member may be disguakfied from being a frusiee of the fund,

Members and trustee must ensure fund compliance
25 & member and the rustes must ensure that the memBber ceazes 1o be & member of the
fund within & months after elther of the fallowing happens:

- the member enfers info an employment relationship with anoiher mamber who is
not z2lso a relative of the member; or

* the member i5 disgualified from being a trustee of the fund,

Trustee and members must rectify non-compliance

2B If & mermbser of the fund enters into an amployment relationship with ancther member who
is mot also a relatlve of the member, or becomes disgualified from being a trustee of the
fund, the trustee and the members must do whatever i3 necessary fo answre that, within
& maonths after the member entered into the employment relationship or became
diggualified:

. no member of the fund is in an employment relationship with ancther mamber



wha is not alzo a relative of the member; and

. no member of the fund is disqualified from being a trustee of the fund.

Types of compliance amrangement
27 The types of things that may be done 1o ensure compliance inchude each of the following:

e a mamber may request the member's benefits of entiiernent in the fund to be
paid in accordance with this deed or to be transfemed or rolled over to an
approved benefit arrangement under clausa 151,

. Ihe trustee may fransfer a member's benefits or entilement in the fund to an
eligible roll over fund under clause 152.

Ceasing to be a mamber

28 A person ceasss to be a meamber of the fund as soon as the first of the following happens.
¥ the person dies.
. the person ceases fo be a trustze of the fund.
® when payment of all the member's benefits i made 1o the member or to an

approved benefit arrangement for the member.
. when benefits payable to or for the member cease to be payable.

When a person ceases to be a member of the fund, the person ceases o ba & trustee of
the fund, if he or she has not already ceased to acl In that role,

Minor as a member

29 A minar, being a person who is under 1B years of age, may be a2 member of the fund
provided the superannuation Law is complied with. In relation toa rmembas who is 8 minoe

. the minor's parent of guardian must make the applcation far tha minos 1o
became a member in the form sat out in Sehedule § or in the form otherwise

approved by the trustee;

- decisions in relztian o the manors membership must be made by the rminar's
parent or guardian until:

. the minar turns 18; or

. afier the minor tumns 18, the tima at which the parant or guardian
natifies the fund that the minor will be making decisions in rekation to
the minor's membership.

L] when the minor wrns 18, the mings Decomes 8 trustee of the furd.

C Accounts of the fund

Trustee must establish certain types of account
a0 The frustes mizst establish:

- an accumulation account of a pansion account, or @ eombination of both, in



respect of each member or beneficiary for each class; and

an income account,

Credits to accumulation accounts

i

The trustes must credit (and in the case of clause 31.11, allot and credit) each of the
foliowing to the accumulation account of a member according to the class to which they

arae ralevant

314 Contributions made by a member.

a1.2 Confributions made in respect of the member or a beneficiary of that member by
an employer.

.3 Other contributions allowed under this deed and superannuation law that are
made in respect of the member,

e Paositive eamings transferred from the income account.

315 A shortfall component paid in respect of that member after any tax that is payable
in relation to it has been deducted from it,

b . An amount paid to the trustee as a transfer or roll over payment in respect of that
member which the trustee thinks it apprapriate 1o credit to the account,

3T A forfeited amount allocated to the member or beneficiary under clause 128,

31.8 An amount transferred from the pension account of a beneficlary of the member,

3.3 The proceeds of an annuity or insurance poficy effected by the trustee in respect
of the member or a beneficiary of the member which the trustes thinks &
appropriate to credit to the aceount

3110 Financial asslstance under part 23 of the 515 Act which the trustee thinks it
appropriate to credit o the account,

3111 An amount deducted fram the accumulation accourt of another member
purstant to a contribulions-sgiil request made by that other member and
accapied by the frustes.

3112 Any other amount the trustee thinks i approgriate fo credit (o the account,

Debits to accumulation accounts

az

The trustee must debit each of the following from the accumulation account of a member
according to the class to which they are relevant:

321
322

323

The proportion that the Irustee thinks appropriate of the expenses of the fund.
The propartion that the frustee thinks appropriate of either of the following:

. tax payable In respect of contributions or any shortiall companent that
arg paid to the fund; or

* any eamings of the fund credited to the accumulation account or arising
as a result of & rofl over payment.

A payment of a banefit to or in respect of the member or a beneficiary of the
member except @ payment from a pension account



a2.4 An amount paid out of the fund in respect of the member or 2 beneficiary of the
member as a transfer or roll over payment.

325 The cost of any annuity or palicy of insurance effected by the trustee in respect of
the member or a beneficiary of the member; and the proportion that the frustee
thinks equitable of any group policy effected by the trustes in respect of the
member or beneficiary and another member or beneaficiary.

326 The amount of & fian in respect of an indemnity exercised by the brustee in
accordance with this deed.

azar Ar amount ferfeited in accordance with this deed,

328 The proportion that the trustes thinks appropeiate of any negative earnings of the
fund determined in accordance with this deed. .

3258 An amount paid ta indemnify the trustea In accordance with this deed.

35 40 An amount credited to the pension account of a beneficiarny,

3211  The propertion that the tnustee thinks appropriate of a levy.

3712  The amount of tax attributable to the member or @ beneficiary of the memper.

2213 Anamount to be allotted and credited to the accumulation acoaunt of ancther
member pursuant to a coniributions-spiit request made by the member whose
accumulation account is 1o be debited and accepted by the fnustee.

32.14  Any other amount the trustee thinks it appropriate 1o dehbit.

Contributions-split requests

33 A membar may ask the trustes (in @ way that satisfies the requirements of superannuation
law) that contributions made o the fund in respect af that mamber in the previous financal
year b

KR | allotied to the accumulation account of that mamber's sSpouse; or

a5z rallad-ouer or transferred to the trustes of an approved benefit arrangement of
which that member's spouse has joined or is eligible to join.

34 The trustee must aliot, roll-over or transfer the relevant contributions pursuant to a request
recefved under clause 33 provided:

. The request satisfies the requirements of superannuation law.

- The trustee is satisfied that the allotment, rofl-over or transfer complies with
superannuation law; and

. The amount of the contributions that the trustee allots, rolls-over or transfars
does not exceed the amount in the member's accumulation account, taking into
account any amount that the frustee otherwise determines to debil from the
member's sccumulation account.

Credits to the income account
35 The trustee must credit each of the following to the incame account of the fund;

35.1 income and profits of the fund,



5.2 Adjusiment credits made |n accordance with clauss 38.

35.3 The proceeds of an insurance palicy which the truslee decides not to credit to a
miefnber's or benaficiary's accumulation or pengion accaunt.

354 A surplus resulting from a valuation under clause 42,

35.5 Financial assistance received by the fund under part 23 of the SIS Act which the
trustee decides not 1o credit 1o 3 member's or beneficiary’s accumulation or
pEnsicn account.

Debits to the Income account
18 The trustee must debit each of the fallowing to the income account of the fund:

6.1 The expenses of the fund, except those the trustee debits from a member's or
beneficiary’s accumulstion or pension account.

352 Tax payable or Bkely fo become payable in respect of contributions, shortfall
componenis, or income and profits of the fund, except tax the trustee debis from
a mernber's or beneficiary's accumulation or pension account.

36.3 Adjusiment debits made in accordance with clause 38.

36.4 The cest of an insurance policy which the trusies decides not to debit from a
members or beneficlany’s accumulation or pension acocount.

36.5 A deficiency resulling from a valuation under clause 42.

36,6 The amount of a levy, except an amount the trustee debits from a member's ar
beneficiary's accumulalion or pension account.

3BT Any loss on the disposal of an investment of the fund.

Tax on income

ar The trustee must make provision for the payment of any tax payable in relation 1o the
taxable income of the fund and must deduct any tax that is payable and that has not
giready been dedwcted fram the ncome account or an accumulation or pension account.

Distribution from income account

38 At the end of each fund year, the trustee must determine the fund eaming rate. The
trustea must allocate amounis from the income account to each accumulation or penzion
account in propartion lo the amount standing to the credit of that account at the beginning
of the relevant fund year, The frustee must make an appropriate adjustrment for any
amount crediled or debited to the account since the beginaing of that year,

Trustee may establish equalisation account

38 The irusies may establish an equalisation account which the trustes may use for any of the
fodlowing purposes:

391 To give effect to the reserving strategy the trustee establishes to smooth the
investment eamings of the fund.

8.2 To increase the fund eaming rate.



8.3 To pay tax payable by the fund,
a9.4 To pay the expenses of the fund.
8.5 To provide for any contingencies the trustee decides to provide for.

86 To provide an amount to or for a member, former member, pensionar,
beneficiary, including adding to an accumulation or pension account, provided
thare is no breach of superannuation law.

aT To do anything efse the trustee decides 10 do, provided there is no breach of trust
or superannuation [aw.

Credits to equalisation account

40

The trustes may credit the equalisatien account with any of the following:

. the porfion the trustee thinks fit of an amount paid into the fund as a transfer or
roll over payment.

- an amount transfermed from the forfeilure account under clause 126

. an amaount transfermed from a pension account undes clause B3,

Trustee may establish or maintain other accounts or reserves

41

The trustee may establish or maintain any ether account for or rezerve of the fund that the
trustes thinks necessary or éesirable or that is required of permitted by suparannuation
jaw. The trustee may use such acoOUNIS Or reserves for any purpose permithed by
superannuation law and may credit or debit amounts from such agcounts OF FEServes as

the trustes sees fit

Valuation of fund

42

The trustee must value the assets of the fund at the end of each fund year, when
superannuation law requires it, and when the trustes thinks |t appropriate to do so. The
trustee must also determing whether there is a surplus or deficiency which it Ia equitable in
the trustee's apinion to transfer to the incoms account.

Interim fund earning rate

43

D

if the trustee is required to establish an interim fund eaming rate, tha trustes must do soin
sccordance with superannuation law on @ basis the frustes believes o be equitable. If the
Regulator or superannuation law requires it, the trustes must inform membars of that
basks.

Contributions

Member contributions

dd

With the trustee's consent, a member may make any canirbutions o the fund that the
member decides fo. With the member's and the participating employes's consant,
cantributions can be paid by deduction from wages or salary. In that case, the member's

empdoyer must pay them to the fund in the way the frusiee direcis.
10



Employer contributions

45 A participating employer of a member may make any contributions to the fund In respect of
that member that the truestes and the employer agree to.

Cther contributions

45 With the consent of the trusiee and the member, any other person including:
. a spouse of that member;
. anctiver member;

. another trustee of a regulated superannuation fund {including pursuant to a
contributions-split reguested by the member's spouse);

. any State, Territary or Federal government (including under the Federal
govemment's co-contibulion schema);

may make confributions to the fund in respect of that member.

Participating employers

47 The trustee may allow an employer to become a participating employer and to make
contributions in respect of 8 member or an eligitle person who wishes o become a
member. The trusiee may require the employer to apply In the form in Schedule 2
‘Application to become a Participating Employer’. The employer becomes a participating
employer either on the date appointed by the frustes or the date it begins making
contributions on behalf of a member, whichever is the earlier.

How contributions to be made

48 A contribufion to the fund must be made in the way the trustee directs. It must be made
within the time specified by superannuation law. It may be made in cash, or by the fransfer
of assets in accordance with superannuation law. The anly assets that may be transferred
are those that are authorised Investments under clause 62

Interest on contributions

48 The trustee may require the employer to pay interest on an employer contribution which is
in arears, The trustes may also require either the employer or the member {whichever is
appropriate) 1o pay inlerest on a8 member contribution which is In arrears. Interest will be
payable af a rate decided on by the frusies,

Failure to contribute

50 In the absence of an agreement, neither @ member nor his or her employer is under an
obiigation to make a contribution o the fund In respect of that mamber. A failure to do so
does nof affect the member's membership of the fund,

Contributions etc not accepted
51 The trustee must not accept any of the following:

11



. a contribution that is not permitted by suparannuation |aw.

. = contribution ar shortfall compenent the acceptance of which wauld prevent the
fund from qualifying a= a complying superannuation fund; and

* an empleyer contribution or shoafall component which the regulator lawhully
directs the trustee nof to accepl

Breach of clause headed ‘Contributions ete not accepted’

52

If the frustes becomes aware that a contribution or shartfall component has been accepted
in breach of clausa 51, the trustee must refund the amount within any time specified by
suparannuation law. Howsver, the trustee may deduct each of the foflowing from thatl

amount;

- any amount which an insurer may have charged in respect of any exira cover
provided on the basis of the contribution or shortfall chargse;

. reasenable administration charges.

The trustes may reduce the benefits of the member to those which the member would
have had if the cantribution or shortfall component had not been accepted.

Other contributions not accepted

53

The trustee may refluse fo accept

= a contribution that the trustee has determined not to accept because the trustes
hag not been informad of the ralevant mamber's tax file number;

- excess confributions,

Permissible actions if excess contributions accepted

54

if excess confributions are made to the fund by or in respect of a membar, then the trustes

Lt

. release funds fo the member if the trustes has recaived 2 member ralease
autharity;

= release funds to the Commissioner of Taxation whera the trustes has receivad

an ATO release authority.

Allocation of contributions

65

If the trustes receives a contribution in 2 month, the trusiee miust allocate the contriution
to the relevant member of the fund:

. within 28 days after the end of the maonth, or any other period as required by
superannuation law (relevant period), of

. if it is rvot reasonably practicable to allocate the coniribution to the resvant

12



member of the fund within the relevant period — within any longer period as is
reasonable in the circumstances,

Reduction of contributions by employer

i An employer whao is under an obligation to make gontributions in respect of @ member may,
with the trusies's consent, reduce the amount of those contributions to the extant that i
becomes required to make coniributions in respect of that member 1o another fund of
which the member is also a member.

Tax on contributions and shortfall components

&Y Either the trusies or the employer or ather appropriate body must deduct any tax that is
payable in relation to any confribution or shorifall component before it Is eredited to the
membpers ascumulatian account.

Surcharge

1 The trustee must make prevision for any surcharge or other amount that is payable under
the Superannualion Contributions Tex (Assessment and Collection) Act 1997 and relzted
legislation, and must deduct tha amount from the relevant confributions.

Termination of employer's contributions

58 A participating employer ceases being a parlicipating employer and may cease making
contributions to the fund if any of the following occurs o the employer:

* a deed of appointment is executed under which the employer is placed in
receivership or under officlal management;

" a resolution of its members s passed for it 1o be liguidated or a cour order
places if in Bguidation;

® the employer gives the frustes written nofice that it is permanently terminating its

contributions to the fund.

Effect of termination on member's contributions

a0 A member whose participating employer has ceased to make confributions under this deed
under the previous clause may not make any contributions without the trustee's consent.

Ne termination on transfer of business to another employer

&1 If a participating employer amaigamates with another participating employer or disposes of
its business o anather participating employer, members who were employees of the
former participating employer are deemed fo have become employess of the latter
participating employer, which may then make confributions in respect of tham.

13



0.4 Detarmine a fund earning rate for that sub-account

Power to deal with investment choice investmeants

M

F

The frustee may sell, transfer or vary any investment made in gccondance with a siralegy
far investmant choice, at the trustee’s absciute discretion in accordance with this deed.
The trustee must do so in the interests of the relevant mambers or beneficiarias. The
trustee must continually menitor the investments to ensure that they remain appropriate.

Benefits: general

Limit on payment of preserved payment benefits

T2

The trustee must not pay out fo 8 member or @ depandant of 8 member any presened
payment bensfit that superannuation law does not allow the frustes 1o pay oul

When payment of preserved payment benefits allowed

73

The frustee may pay a member os, if applicable, a dependant of a member, a preserved
payment benefit in any of the following circumstances:

T3 The member reaches the relevant preservation age and takes a transition to
retirement pension in accordance with Part G.

T3.2 The maember retires from ganful empleyment on or afler reaching i relevant
preservation age.

733 The member becomes totally and permanently disabled.
T34 The member becomes totally and temporarily disabled,
T35 The member reaches age 65.

736 The member dies.

737 Any other circumstance allowed by superannuation law.

Payment of non-preserved amount

74

With the trustee's consent, a member may withdraw any part of the non-preserved amount
in the member's accumulation account. The member mist apply o the trustes in writing
for the withdrawal in 2 form acceptable to the trustee. The trustee may set a minimum
withdrawal amount by notifying the members of the fund,

Vesting and compulsory payment

i

A member's benafil entitemnant will vest in accordance with superannuation law. The
trustee must cash or commence to cash a member's benefit entitlerment as soon as
practicable after the member dies or the entittement has vested If & lump sum is payabis,
the frusiee may pay it in several stages: an Initizl payment and then subsequent payments.

16



Possible addition to entitlement when member ceases to be member

fB

If a member ceases o be & member of the fund, the frustee may pay an amount [hat the
trustes thinks appropriate from the equelisation account Jif any) infe the member's

accumulation account,

Anti-detriment payments (section 295-485 of the Income Assessment Act 1997)

T

Where the trustee is to make a payment because a member has died (a death benefit),
the trustee may pass on to the recipient of that payment any benefit that would accrue to
the fund if & deduction were allowed under saction 295-485 of the Incame Tax Azsezsment
HAct 1897,

Trustee may retain benefit in fund

TH

If & member or beneflclary requests it the rustes may retaln any part of a benefit in the
fund, The trustes may do so untll ore of the following ooours:

81 Tha member or benaficiary decides othemwize

82 The member or beneficiary dies.

8.3 The amount has to be paid under this deed or superannuation law,
TA.4 The trustes decides otherwise.

The payment the trustes then makes must be the amount standing to the cradit of the
members or beneficiany's accumulation account at that time.

Transfer of insurance policy

74

If & member or beneficlary 15 entithed to a benefit which incledes an interest i an insurance
policy, tha trustee may assign that palicy 1o the member or beneficiary, or to any of the
dependants of the member the trustee thinks fit. The frustee must debit the value of the
policy fo the relevant accumulation or pension account. Meiher the frustee ner an
employer is liable for any further payment of premiums in relation to the policy.

Information to be provided to trustee

BO

On written request by the trustes, an applicant, member or beseficiary must supply the
trustes with information that the irustes thinks necessary for any purpose. This extends to
submitting to a medical examination by a doclor who is acceptable to the trustes,

If an applicant, member ar beneficiary fails to do 8o, the trustes may suspend colection of
contributions in respect of that person, may withhold benefits from that person, and may
impose canditions on the parson, as the trustee thinks fit.

Trustee may adjust benefits for wrong infermation

&1

The trustes may adjust any benefil payvable to or in respect of a member If an applicant,
member or bensficlary has suppdied false or misleading information fo the frustee, or has
defibarately withheld information from the frustes, thal affects or is lkely 1o affect bensfits
payable to or in respect of that member.



G Pensions: general

Trustee's power to pay pension

a2 When any part of a benefit becomes payable to a member under this deed arin
accordance with superannuation law, the trusiee has a discrefion fo declde whalther lo pay
oneé or more pensions to the member of to use the benefit payable to acquire one or mora
annuities in the name of the member, The penslions or anmulties may be of any type
parmitied by superannuation law {including, without lmitation, an account-based pension)
and will be in substitution for the relevant part of any lump sum benefit thai was payable to
the member for the amounts credited to the member’s pension account 28 a transfer of &

roll over payment under clause B8.2.

Member or beneficiary may choose type of pension

B3 The relevant member or beneficiary may choose the type of pension that is to be paid,
including a transifion to retirement pensicn. However, the pension must be of a fype that is
allowed by superannuation law or is acceptable to the Regulator, It may include a pension
whally determined by referance to poficies of life assurance purchased or obiained by the
trustes of @ regulated superannuation fund solely for the purposes of providing benefits io
members of that fund. The pensian must be paid in accordance with the reguiremeants of

the superannuation law.

Actuarial certificate

84 The trustee must abtain an actuarial cerificate in accordance with superannuation law in
relation to any pension that the trustee decides to pay, unless either section 285-380 (or
any ather provision) of the Income Tax Asgessment Act 1987 (Cth) provides otherwise in
which case the trustes has a discrelion as to whether to obtaln an aciuaria! certificate.

Funding pension through annuity
BS The trustee may fund a person's pansion by purchasing an annuity payabbe to the trustes.

Trustee may allocate benefit between 2 or more spouses

BE If there are 2 or more spouses of a member, the trustee may decide in what proportion
each is entiled to a benefit payable under this deed to the member's spouse

Trustee must establish pension account

ar If the: trustee decides o pay & pension i a perscn in accordance with this deed, the
{rustee must establish a pension account in the name of that parsan.

Credits to pension account
aB The trestee must cradit each of the following amounts to the person’s pansson account

B8.1 The amount the trustee believes necessary to fund the pension,
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ag.2

EB.3

484
a8.5
Ba.6
BB.7

8113

The amount paid into the fund in respect of the pensioner as a transfer or roll
over payment which the trustee thinks It approprizte fo credit Lo that account.

Eamings of the fund which the frustee thinks it appropriate to credit to that
account,

A ghortfall component paid in respect of the pengioner
Contributions lawfully paid in respect of the relevant member.
Adjustment credits made in eccordance with clause 38

The preceeds of an anniity of insurance policy effected by the trustes in respect
of the pensioner which the frustee thinks # appropriate to credit to the account,

Financial assistance under part 23 of the SIS Act which the trustee thinks it
appropriate o credil to the account,

Any ather amounl the trustees thinks it appropriate 1o credi to the acsount.

Debits to pension account

a9 The trustee must debit each of the following amounts to the person's pension account:

£8.1
a8.2

B9.3

89.4

85.5

89.8

8a.7

838

299
8810
B3.11

The propoction that the trustee thinks appropriate of the expenses of the fund.

The proportion that the trustee thinks equitable of any negalive earnings of the
fund determined in accordance with clauses 38, 70 or 80,

The propariion of the loss on the disposal of invesiments of the fund that the
frustes thinks equitable,

Amounts transferred from the fund in respect of the pensioner as a transfer of 3
roll over payment which the trustee thinks it appropriate to debit to the account,

Payments made fo or In respect of the pensioner or a reversionary beneficiary
under this deed.

The cost of an insurance palicy or annuity effected by the trustee in respect of
the pensioner which are nol debited from the member's accumulation accounl.,

The proportion of an amount payable as taxation in respect of the eamings of the
fund that are credited to the pensioner's account or arise from a roll aver
payrnent that the trustee thinks equitable.

The proporlion of an amount paid in respect of an indemnity to the trustee or
other person under this deed thet the frustes thinks equitable.

Thi amount of a levy that the trustes thinks equitable.
As amount transferred 1o the accumulation account of a beneficiary.
Any ather amount that the frustee thinks it appropriate ta debit from the aceount,

Adjustment based on fund earning rate

1Y In determining the amount standing to the credit of an accumulation account at the time a
benefit or pension is calculated or becomes payable, the tnusiee must make an adjustment
to the account that the trustee thinks equilable on the basis of the interim fund earning rate
at that date, The adjustment must be made in respect of the periad from the beginning of
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the currert fund year to the relevant date. The income account must be credited or
debited accordingly.

Segregation of assets and valuation

a1

The trustee may segregate from other asseis those assels which are to fund the pension
of a person under this deed. The inssies must value those assets at least annually. If they
are ingufficient or more than sufficient to fund the pension, the trustee must do anything
that superannuation law requires. The frustes must obtain any certificate of adegquacy that
the frustee considers necessary In respact of those assets in arder to comply with the Tax

Act or superanniuation BEw.

Pensions: resldue in account

92

On the death of a pensioner being paid a pension, if the pension is not commuted or
transferred in accordance with this deed, the trustee must pay any residua in the pension

account in any way permitted by superannuation law.

Trustee's right to commute pensions generally

83

On written request by & pensioner, or in ascordance with superannuation law or this Geed,

the trustee may commute any part of a pension o a lump sum, and pay it to the relevant
parsen or his or her estate. The following general conditions apply in respect of all types of

penskon:

- The cammutation must be allowed by, and be in accordance with,
superannuation |aw.

. The commutation must not disadvantage the fund, an empioyer, 8 membar, a

pensiener or a reversionary bensficiary.

If the trustee commutes only part of @ pension to @ lump suUm, the trustee must then adjust
the amount of the pension payable as required by superannuation law.

Qualification of pensions as asset test exempt income streams

44

H

The trustee may decide that a pension should gualify as an asset lest exempt income
stream [as that term is defined by the Social Securlty Act 1881). If the trustes so decides;

84,1 the superannuation |aw prevails over the ferms of this deed to the exient of any
Inconsistancy;

4.2 this deed is deemed to contain any provision that is required by suparannuation
Law; and

04,3 this deed is deemed not to contain any provision that is required 1o be excluded
by superannuation [2W,

Death, disability and retirement benefits

Death benefit payments

85

The trustee may pay the death benefit on ihe death of a current member of the fund. The

trustes can do thal under:
20



g9E

85.1 a death benefit agreement, clause 37
852 a binding death benefit notice, clause 29 or
85.3 a non-binding death benefit notice, clause 100.

In the ways set out in this Part H, the trustee must pay the full amount slanding to the
credit of the accumulation account either 28 a lump sum, or as one or more pensions or
annuities, or bath,

Death benefit agreement payment arrangements

a7

aa

©n the death of a member or beneficiary who has a death benefit agreement:

ar.1 the death benefit agreement prevails over clause 9% and over any binding death
benefit notice or pon-binding nomination form:

ar2 the frustee must pay, or apply, the relevant benefit in accordance with the rules
set out in the death benefit agreament; and

B7.3 Part | of this deed appiies to the payment of the relevant benefit

A death benefit agresment need be executed only by the trustes and the relevant member
or beneficiary, On execution, the terms of any death benefit agreament form part of this
deed. They are to be read fogether with this deed and in accordance with the fodlowing
rules:

281 a death benefit agreement replaces any previous death benefit agreement;

88.2 ifthere is a death benefit agreement, then any binding death benefit notice is to
e reated 25 nol in effect for the purposes of this deed and of regulation
6.17A{4) of the SIS Regulations (but see also clause 98.4 which can overrule this
clauge);

88,3 if there Is any inconsistency between the death benefit agreament and the
remaining provisions of this deed, then the terms of the death benefit agreement
prevail to the extent of that inconsistency — except that clause § of this deed
prevails over the agreement; and

HE.4 if part of the death benefit agreement is invalid because it directs the frustes to

pay part, or all, of the benefits to a persan fo whom those benefits may not be
paid in accordance with superannuation law {disallowed benefits) then;

’ clause 88.2 does not apply In respect of the disallowed benefits:

. clauses 97 and 98.1 to 98.3 apply to any par of the death benefit
agreament which rermains valid {and to the payment of death benefits
other than disallowed benefits); and

. clauses 98.1 to 98.3 apply for the purpose of determining the
disallowed benefits, and the disallowed berefits must be paid in
accordance with the remainder of this Part H.
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Binding death benefit notice payment arrangements

a9 Afer the death of a memnber or beneficiary who has given the trustee a binding death
henafit notice, the trustes must comply with that notice subject 1o clauses 87 and 98

Mon-binding death benefit notice payment arrangements

100 i after the death of a member or beneficiary, not all death benefits have been paid or
applied in accordance with a death benefit agreement or binding death benefil notice, than
e trusiea must pay or apply the relevant Benefit in the way the trustee thinks fit inv
accordance with the following nuiles:

1001 W the member or beneficlary has left dependants, then the tnustes st pay of
apply the benefit to or for the benefit of any ane or more of the dependants of the
member or benaficiary and the legal persenal representatives of ihe member or
beneficiary. The trustee may do so in any propartions the trustes thinks fit and
may take into account @ memBer's wishes contained in @ non-Binding nomination
form.

1002 If the member or beneficlary has not left any dependants but does have a legal
persanal representalive, then the frustee must pay the benefit 1o the legal
parsonal representatives of the member or beneficiary,

1003 If the member or beneficiary has not left any dependants and has no legal
personal representative, then the trustee may pay or apply the benefit 1o ar for
{he benefit of any individual at the trustee’s discretion. The truslee may do 8o in
any proportions the trustee thimks fit,

1004  If the trustee has not paid or applied the benafit to or for e benefit of any person
under the preceding sub-clauses 100.1 to 100.3, than the trustes must treat the
henefit 25 a forfeited benefit entitlement.

Death of member or former mamber

101 i a marmber or former member who has become entitied 1o 8 jump sum benefit dies before
the payment is made, then the trusiee must pay the amount in accordance wilh clauses 97
to 100,

Discharge of trustee

102 If a dependant, legal personal representative, relative or other person receives any part of

a benefit in acserdance with clauses 87 to 104, then that discharges the trustes from
lialility in relation fo the benefit. The trustee is not responsible for seeing how the benefit

Is applied.

Total and permanent disablement benefit

103 The trustee must pay a benefit to a member whom tha trustee believes to be lotafly and
permanently disabled unless regquested afferwise by the member, The benefit may be
eitner of the following:

. A lump sum equal to the full amount standing to the credit of the accumulatan
gccount of the member; of
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5 One or mose pensions or annuities representing that amaount.

Temporary total disablement benefit

104 The trustee must pay a benefd to a membar whom the frustee believes fo be temporarily
Ixlally disabled unless requested olhensise by the member, The benefit must be in the
form of a pension or annuity that represent the follawing amounts:

. In the case where tha trustee is entitled to a benefit under an insurance palicy in
relation to the member's lemporary total disablement, the amount payable to the
trustes.

. In any other case, the amount decided by the trustee, provided it does not reduce

the minimum withdrawal banefit of the member under superannuation Law.
The member is not enfitled fo commute any part of this benefit,

Peried of payment: temporary total disablement
105 The trustee must cease paylng the banefit for temporary total disablement;

. In a case where the frusiee is entitled to benefit under an insurance palicy in
redation Lo the member's temporary total disablement, when the trusiee ceases to
be entithed fo that benefit.

. in any cther case, whan the member ceases to be lemporarily totally disabled, or
reaches normal retirement age. or becomes entitled to anather benefit under this
deed or requesis that the benefit ceases to be paid.

Method of payment: temporary total disablement
105 The trustee must pay the benefit in respect of femparary total disablement in the foliowing

way:

- In & case where the frustee is entitled to benefit under an insurance policy In
relation to the member's temporary total disablement, in the way the benefit is
paid by the insurer.

. In any other case, in the way the frustes decides.

Member contributions may be suspended: temporary total disablement

107 A member may suspénd his or her confributions during a period whilte he or she is
receiving a benefit in relation bo temporary fotal disablement

Membership not affected by temporary total disablement

108 A member does not céase being 3 member because he or she is receiving a benefit in
respect of temporary total disablament.

Retirement benefit

109 The trustes may pay a member the retirement benefit at the member's request if either af
the folkowing apples:



. the member refires from employment on or after reaching normal retirement age,
o

. the member becomes enlilled under superannuation [aw io the payment of a
bensfit despitz still being emplayed.

The trustee must pay the benefit in any form permitted by superannuation [aw, including in
the farrm of one or maore lumg sums representing the amount standing o the credit of the
member's accumudation account. Howaver, the trustes may also use part, or all, of that
amount to purchase one of mora pensions of annuities decided on in consultation with the
member. The trustee must immediately inform members of the election.

Early retirement

10

On request by a member, the irustes must pay a benefit to that member in aach of the

folloewing casas:

j the member caased to be employed befare normal refirement age, but has
reached the reievant preservation age.

* the member retired from an arangement under which the member was galnfully
employed and has reached 60 or another age prescribed by supefannuation law.

. in any ather case as permitied by superannuation law.

The trustee must pay the benefit in any form permitted by superannuation law, including in
the form of one or more lump sums representing the amount standing 1o the credit of the
member's accumulation account. However, the trustee may also use part, or ail, of that
amount to purch@se one ar MOre pensions or annulties decided on in consultation with the
member. The frustee must immediately inform members of the election.

Payment of benefit

Trustee must notify that benefit is payable

111

The trustes must give nofice that a benefit is payabla to the foliowing parsons:
. if the benefit is payable to a member, to that member,

. If the banefit is payable on the death of a member, te the mominated beneficiary,
- the reversionary beneficiary, the kegal representatives of the membar, known
dependants of the member and any other person the frusiee reasonably befieves
may have an entitlement or interest in the barefit,

. In any ather case, any persons {he trustee reasonably befieves may have an
entitlement or inferest in the benefit.

Method of notice

112

The trustes must give a persan written nofice of the time within which that person may
claim an entitlement to the benefit and of how to make that claim. If the person satshies
the trustee that he or she is entitied to a benefit, the trustes must notify any persons to
whom a nofice was required to be sent under clause 111 1o enabée them to objectto a
payment to that person. If no objection i raceived or the specified period for cojecting has

passed, the trustee must pay the relevant part of the benefit to that person.
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Claim out of time

112 If a parson makes a ciaim out of time to an entitlerment to a benafit, the trustee is not bound
to make any payment to that person

Unclaimed benefit

114 The trustes must give the Regulator a statement of any unclaimed benefits and must pay
them 1o the Regulator a3 required by superannuation law.

Tax on benefit

115 Either the trustee or an insurer or other appropriate body must deduct any tax that Is
payable in relation to a benefit before that benefit is pald

Where benefit is payable

118 A benefit is payable at the trustee’s principal office, or at a substitute place the trustee
notifies to the member or beneficiary.

Trustee may send benefit to person entitied
7 The trugtee may send a benefil to the postal address that the persen entifled to it has tast

netified to the trustee, or to the bank account inte which that person has asked the benafit
1o be paid. or io some other place the frustee decides on,

Motification of address etc

118 A person to whom a benefit becomes payable must nolify the trustee of his or her full
residential address, and of any change in that address. He or she must also notify the
trustee of a bank account into which he or she asks the benefit to be paid,

Receipt to be given

119 OUn request by the trustee, a person fo whom a benefit is paid must give the trustee a
receipt and release for the payment in the form required by the trustes.

Person under legal disability

120 If a person fo whom the trustee s to pay any part of a benefit is under a legal disability, or
the frustee believes that it would be in that person's best interests for the trusiee not lo
make the payment io that person, the truslee may make the payment in any of the
following ways as the trustee thinks fit

. Tao or for the maintenance, education, advancement, support or benefit of the
person on any conditions.

. To, and for the benefil of, another person who appears to the trustee to be any of

the following: the trustee, spouse, child, parent or guardian of the persan, or a
person having custody of ihat persen,



Discharge of trustee

121 The receipt by a person of a payment in accardance with clause 120 discharges the
trustee from liability in relation to & The trustee is net responsible for seeing to s
apphcation

Transfer of asseis

122 With the consent of a member o beneficiary 1o whom 3 benefi ia payable, the truslee
may, instead of paying or transkerring cash, fransfer investments of equivalent value io the
member or beneficiary or lo the trustee of the relevant approved benefit arrangament.

J Eorfeiture of benefit entitlements

Note: Forfeiture sccounts are now generally prohibiled. Maddocks recommaends thaf you seek
professional advice before establishing such an account

Forfeiture account

123 The trustee may establish or malmtain a forfeiture aceount Ine which he trustes must pay
any amount forfeited under this dead. Money held in that account does not form part of an
accumulation agcount. The frustes must credit any income fram that money to the
forfeiture accouril.

Circumstances of forfeitura

124 All benefit entillements of a person are forfeilted in each the events in 124.1-1246 —
urdess the trustee has determined othenwise within six manths after the relevant event.
The trustee's determination has effect from the date specified by the trustee which may be
a date before the date of the event.

1241  The person assigns or charges, or attempts to assign or charge a benefit
anfiternent, except in accordance with siperannuation law.

1242  The person’s interest in a benefit entitlement becomes payable 1o or vestad in
anciher person or 8 govemment of public authority.

1243  The parson is or betomes insalvent or has committed or commits an &cl of
bankruptcy,

124.4  The person Is unable personally to recelve or enjoy any part of the entitliement.
1245  Inthe trustee’s opinion, the person is incapable of managing his or her affairs,
1246  Inthe trustee's opinion, the person is guily of fraud or dishonesty,

This clause doss not apply fo the extent that it would be made ineffective by the
Bankrupicy Act 1866 or superannuation law.

Faorfeiture of residusa

125 A person forfeits the residue in an accumulation account if the trustee iz satisfled that the
person has been paid all benefits that he or she is entilled to be paid under this deed,



Application of forfeiture account

126 The trustee may pay or apply forfelted money held in the forfeiture account in any ane or
rmore of the following ways in accordance with superannuation law:

126.1  To or for the benefit of the relevant person or the depeandants of the relevant
member in any proportions the frustee decides on

1282  Tathe trustes of the relevant member's estate,

126.3  To ar for the benefit of other members or their dependants whao have rights 1o
receive benefils under this deed.

1264  To provide additional benefils to other members or their dependants in
accordance with superannuation law,

126.5 To the equalisation account {if any).

126.6  To any employees of the member or former member the frustee thinks
appropriate.

1267  To any other person or entity the Regulator approves in writing,

Limit in relation to payments to member or dependants

127 The trustee must not make a payment under clause 126 o a member who is still being
empioyed by an employer. except for the purpose of refieving the hardship of that member
or his or her dependants.

Possible adjustment to entitiements

126 If the event that gave rise to forfailure of an entitiement in respect of 2 member ceases to
affect that member, the trustee may re-establish any rights in the member that the tresies
thinks fit. They must not be greater than they were befare the forfeiture.

K Provisions relating to the Family Law Act

Payment splits

129 If the trustes recelves a splitting agreement or court order under Part VIIIB of the Family
Law Act, then provided the agreement or court order has been properly served and subject
to superannuation law, the frustes may:

. vary 1he relevant member's benef or benefit entitlement on such basas

{including by commutation of any pension having regard o the advice of an
actuary) and af any lime the rustes determines from ftime to time, to the extent

permitted by superannuation w; and

" make a payment to the non-member spouse or a transfer in respect of the non-
member spouse in accordance with clause 133,

Rules for payment splits

130 The trustee may as it determines from time to time subject to superannuation law, make
rules dealing waith;
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the valuation of a non-member spouse's benefil or banefit entitterment (including
any adjusiments);

. the timing of the calculation of the non-member spouse's benefit or banefit
entitlamant;
- other matters relating to the payment split ar the non-member spouse’s benefit or
benafit entitbement,
Deferred payment splits
131 If the trustee is required by superannuation law or considers that It ks appropriate to defer

giving effect to a payment spit, then provided the splitting agreement has been served
property, the trustee must

" recard the existance of the agreement or court order, and

. keep a record of the non-member spouse's benafit or benefit entitement on such

basis {including & notional basis) and in such manner as the insies detarmings
from fime to time subject to superannuation law.

Flagging agreements

132 If the trustes receives a flagging agreement or court order under Part VIIIE of the Family
{ aw Agt, then provided the agreement or court order has been propery served, the trustee

miust;
. record the existence of the agreement or court order; and
. defer paymant of the banefit to or in respect of the relewant membsr until the

agreament or court order IS lifted.

Transfer of non-member spouse interests

133 If the trustes receives a splitting agreemeant or court order under Fart VIIB of the Family
Law Act, the agreement or court order has bean valkdly ganded, then if any amount
becomes payable in respect of the non-member Spouse under that agreement or arger

= the trustee must pay that amount o the nor-member §pouse — if the non-
member asks for that payment in writing: or
. the trustes must transfer that amaunt 1o anather fund (including an eligible

rollover fund) In respect of that non-member spouss i the non-mamber asks for
that transfer in writing.

Any payment amount undear {his clause must be in accordance with suparannuation aw.
The receipt by the non-member spouse or the trustee of that other furel will sufficienthy
discharge the frustea of its liabiity in respect of thal non-miémber spouse,

Refusal to admit as member

124 Provided that the trustee acis in accordance with superannuation law, the trustee may
refuse to admit @ non-member spouse as @ membar of the fumd.
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L Trustee's powers

All the powers of an individual

135 The trustee has il the powers in relation to the assats of the fund that the trustes would
nave if the trustes were the legel and beneficlal owner of those assels. i also has all the
powers that & trustes has al law and the powers specifically confamed an the rustes by
this deed.

Trustee's discretion

138 The trustee has an absolute diszretion in relaticn 1o @XBrCising or not exercising any power
under this deed or at law, and in relation to the way in which any power is exercised. The
trustee's decision on such a matter is final and binding.

Delegation of power

137 The trustee may delegate to another person, including ore or more trustess, any power ar
duty on any ferms the trustes thinks fit, including by appointing an attorney under a power
of attorney. The trusiee may alter or revoke any delagation including any power of
attormey,

Trustee not subject to direction

128 The trustees is not subject to direction in exercising any power under this deed or st law,
excepl lo the extent indicated under superannuation faw.

Specific powers
139 To exclude any possible doubt, the trustee has the power 1o do any of the following 1o the
extent allowed by superannuation law:
138.1  To underwrite or sub-underwrite risks, contingencies or liabllities under a
superannuation arangement conducted by an employer under an agresmwant for
the transfer of employeas to the fund,

138.2  To indemnify a person.

138.3  To open and operate bank accounts in the usual way, and to draw, make,
acceptl, endorse, discount, execute, lssue or otherwlze deal with all farms of
negotiable or transferale instruments and to enter inta any bill faciities or ather
farm of banking facilities.

1384 To do anything the trusiee considers necessary of desirable in cannection with
perfarming its obligations under this deed.

Limit on borrowing

149 The trustes must not {except as provided by this deed in clause 142 and superannyuation
=i
140.1 borrow maney; or

140.2  maintain an existing borrowing ef money.
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Trustee may grant security over assel.
141 The trustes may, to the extent abowed by guperannuation law, morigage, pledge, charge,
assign or otherwise provide as securty, any q=get of the fund for the purpose of the trustes

harrowing of maintaining a bormowing of money including (witheut limitatien) for the

purpase of an "instalment warrant arrangement” referred fo In clause 142.3.
Note: There are strict requirements which must be mef for a borrowing, and any associated marigaging
or charging of assets, to be lawful (see Section 67 of 513 Actl. A breach of those requiremants s a

striet Hability offence (see Section 67(7) of the 515 Actl. Maddocks recommands that you seek
professional advice before entering info any arrangements under which the fund bomaws MOy or

morigages or charges ils asseis

When borrowing is allowed (including “instalment warrant arrangements")

142 The trustes may bermow of maintain a borrowing of maney in any one of more of tha
following cases:
142.1  to enable the frustee 1o pay a surcharge or adyance instalment which the trustee
s required to pay under the Superannualion Contribufions Tax (Assassment and
Collection) Act 1997 — as long as the borrowing complies with section B7{2A} of
tha 515 Ack;
1422 1o enable the trustee fo setile a transaciion to acquire any one of mose of the

securities fisted in section 67(3)(a) of the SIS Act— as lang as the borrowing
complies with all of the requirements of section B7(3) of the 515 Act

142.3  under an arrangement (an “instalment warrant arrangemeant”) which the irusiee
enters, or has entered into, in which the maoney borrowed is, or has been, used to
acquire an asset that superannuation law allows the trustee 1o acquire — &s long
the borrowing complies with section B7(44) of the 215 Act.

143 Clauss 142 does not limit the circumstancas in which the trusies may DO o maintain a
barmowing of money.

Hote: Thare are strict requiraments which musT be met for & borrowing to be lawful (see Section 67 of
the 515 Act). A breach of those requirements 5 a striet labilify offence (see section 67(7) of the 515
Actl, Maddocks recommends that you seek professional advice before gntering inlo amy arrasgenants

under which the fund borrows momey.

Trustes's power to effect insurance

144 The trustee may arrange Gne of more Msurance policies with one or more insurers to
sepure the benefit of a member. A policy may be a group policy or an Individual policy.

Trustee bound to exercise power in limited cases

145 The trustes is not bound to arrange one ar more RSUrance policies, except where the
trustee has informed the member or beneficiary that the trustes will arrange a policy of 2
specified type and amount and the member of bensficiary has not asked the trustee in
writing not to do so, or has withdrawn his or er request for the trustee to arrange that

palicy.
Even so, the trustee is not bound te arrange a policy thal the trustes is unable Lo afrange.

|



