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THE LORSAC SUPERANNUATION FUND

Detailed Statement of Financial Position

as at 30 June 2022
Note 2022 2021
& $
Assets
Investments
Shares in Listed Companies 6A
Alikem Limited 72,170.00 -
Bingo Industries Limited-Dealisted - 34,300.00
Chalice Mining Limited - 237,440.00
Fortescue Metals Group Lid 3,5606.00 -
Galaxy Resources Limited - 128,450.00
Liontown Resources Limited 42,200.00 -
Magnetite Mines Limited. - 55,300.00
Fithara Minerals Limited 251,802.29 333,500.00
RED & Limited - 76,000.00
YPB Group Lid 87153 -
Other Assets
Cash At Bank
Macquarie Cash Trus! 1,130,209.85 233,351.16
Weslpac Business Flexi 796.89 152.87
Unsettled Trades
Acquisitions
Shares in Listed Companies
Magnetide Minas Limited. - (18,433.00)
Receivables '
Iivestment Income Receivable
Dividends
Shares in Listed Companies
Bingo Industries Limited-Delisted 1,170.06 -
Total Assets 1.502,826.56 1,080,061.03
Liabilities
Unsettled Trades
Acguisitions
Shares in Listed Companies
Liontown Resources Limited 48,790.74 -
Income Tax Payable
Income Tax Payable 1,091.42 1,091.42
Provision for Income Tax 72,000.15 26,800.35
Franking Credits
Shares in Listed Companies
Bingo Industries Limited-Delisted {501.43) -
Commonwealth Bank Of Australia. (15,144.92) -
Commaonwealth Bank Of Australia. - (707.14)
Fortescue Metals Group Lid - {17,995.71)
Income Tax instaiments Paid {2,024.00) -
Other Taxes Payable
Activity Statement Payable/Refundable 2,024.00 -
Totat Liabiiities 106,235.96 9,188.92

The accompanying notes form parl of these financial statements.
This report shauid be read in conjunclion with the accompanying compilation report.




THE LORSAC SUPERANNUATION FUND
Detailed Statement of Financial Position
as at 30 June 2022

Note 2022 2021
$ 5
Met Assets Available to Pay Benefils 1‘3'96!5%@ 107087211
Rapresented by:
Liability for Accrued Benefits 2
fdr Michae! Sheedy
Michael Sheedy 2019 115,707 .58 167.907.82
Mrs Janet Sheedy '
Accumuiation 1.2803,883.02 88208429
Total Liability for Accrued Benefits 1'3%'590'60_ _ 1,070,872.11

The accompanying notes form part of these Fnancial sfatemeints.
This report should he read i conjunction with the accompanying compifation report.



THE LORSAC SUPERANNUATION FUND
Operating Statement
For the period 1 July 2021 to 30 June 2022

Note 2022 2021
$ $
income
Investment Gains
Market Gains 8 485,286,31 24373212
Invesiment Income
Dividends A 52,154 5% 62,342 .85
interest 8 432.82 136.83
537,873.64 306,211.80
Expenses
Member Payments
Pensions Paid 138,560.00 59,700.00
Other Expenses
Accountancy Fee 2,310.00 2,238.50
Actuarial Fee 198.00 168.00
Auditor Fee 874.50 863.50
Bank Fees 13.50 9.50
SMSF Supervisory Levy _ 258.00 259.00
140,155.00 63,268.50
Benefits Accrued as a Resuit of Operations hefore Income Tax 397,718.64 242,943.30
Income Tax
Income Tax Expense 72,000.15 26,800.35
72,000.15 26,800.35
Benefits Accrued as a Result of Operations 325,718.49 216,142.95

The accompanying notes form part of these financial statements.
This report should be read in conjunction with the accompanying compifation repord.




THE LORSAC SUPERANNUATION FUND
MNotes to the Financial Statemenis
As at 30 June 2022

Note 1 - Statement of Significant Accounting Policies

The following significant accounting policies have been adopted in the preparation and presentation of the financisl
statements. They have been consistently applied in the curreni and previous periods uniess otherwise stated to ensure the
financial information satisfies the concept of relevance and reliability.

{a} Statement of Compliance

The trustees have prepased the financial stalements on the basis that the superannuation fund is a non-reporting entity
begause the members are able to command the preparation of tallored reporis 50 as to satisfy specifically all of their
information needs and thers are no other users dependent an the financial staterménts. The financial statements are
therafore special purpose financial statements that have been prepared in accordance with the legislative requirements of
the Superannuation Indusiry (Supervision) Act 1993 and Regulations 1994 and the provisions of the Trust Deed. The
trusiees have determined that the accounting policies adopted are appropriale to meet their needs,

(b} Basis of Preparation

The financial staternents have been prepared on a cash basis using historical costs convention unless stated otherwise. For
investments and financial Habilities, they are measured al market values,

The financial statements are presented in Australian dollars, which is the functional currency of the fund.
{c) Use of Accounting Estimates and Judgments

The preparation of financial staternents requires the frustees to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assels and liabilities, incorie and expenses. The estimates
and associated assumptions are based on historical experience and various other factors that are believed {6 be
reasonable under the circumstance, the resulis of which form the basis of making the judgments. Actual results may differ
from these estimates.

Estimates and underiying assumplions are reviewed on an ongoing basis. Revisions o accounting estimates are
recognised in the period in which the eatimale is revised and in any future period affected.

{d) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposils bekd at call wilh banks or financial institutions and short-term,
Highly liguid invesimenis that are readily convertible to cash and are subjest o an insignificant sisk of change in value,

{e} Foreign Currency

Any foreign currency transactions during the financial year are brought to account using the exchange rate in effact at the
date of the transaction. Foreign curréncy monetary items at reporting date are translated at the exchange rale existing at
reporting date. Exchange differences are recognised in the operating statement in the period in which they arise.

(f} Valuation of Asseis
investment

An investment is initially recognised when as a result of past fransactions or events, the Fund controls the future economic
benefits expecied to flow from the assel.

The invesimeant assols are firstly recorded at cost, baing the fair value of the consideration given, After initial recognition,
they are meastred at market valus. Gains or lusses arising from changes in markef valug are recognised on the Operaling
Statement in the periods in which they occur.

Market value as defined in $10 of SISA 1893, in relation to an asset, means the amount that a willing buyer of the asset
could reasonably be expected to pay o acquire the asset from a willing seller i the following assumptions were made:
i. thaithe buyer and the seller dealt with each other at arm’s length in relation o the sale; )
ii. that the sale ocourred afler proper marketing of the asset;
iif. that the buyer and the seller acted knowledgeably and prudentiaily in relation to the sale,
As disposal costs are generally immaterial unless otherwise sialed, market value approximates fair value.

Tis report should be read in conjunclion with the accompanying compilation report.



THE LORSAC SUPERANNUATION FUND
Notes to the Financial Statements
As at 30 June 2022

Market values for various types of investment have been determined as follows:

i. listed securities, government and other fixed interest securities for which there is a readily avaitable market quotation,
the valuation is recorded as the fast quoted sale price as at the close of business on reporting date. If the listed
securifies are foreign, they are aiso converted to Australian dollars using the exchange rate at the close of business
on the reporting date;

fi. unit trusts and managed funds are stated by reference to the unit redemption price quoted by the fund manager at the

end of the reporting period;

jii. unlisted invesiments are stated at the Trustees' valuation based on estimated market value at balance date; or where
necessary, upon externat valuers' expert opinions;

iv. Investment properties are carried al market value and are held for the purpose of generating long-term rental yields
and capital appreciation. The Trustees give consideration to the value of the investment properly gach financial year
and revalue when a significant even! occurs or when deemed appropriate. Where an external valuation has been
obtained, the valuation is based on objective and supportable data and has been carried ouf by a property valuation
service provider or qualified independent valuer as appropriate.

Financial Liabilifies

The Fund initially recognises a financial liability on the date it becomes a party o the contractual provisions of the
instrument.

Financial liabilities including credit balances of hedging instruments and derivatives are measured at market values as at
the reporting date. Any change in markei values of the financial liabifities since the beginning of the repoding petiod shal be
included in the profit or loss for the reporting period. As disposal costs are generally immalerial, unless otherwise stated,
marketf value approximates fair value,

Receivables and FPayables

Current assets such as accounts receivable, which are expected to ba recovered within twelve months afier the reporting
pefiad, are carried al nominal amounts which approximate the fair values.

Accounts payable are recognised when the Fund bacomes obliged to make future payments resulting from the goods and
services received, whether or not billed fo the Fund and are carried at nominal amounis which are equivalent to fair values.

{g) Revenue Recognition

Revenue is secognised to the extent that it is probable that the economic benefits will flow to the Fund and the revenue can
be reliably measured. Revenue is measured at the fair value of consideration received or receivable, The following
recognition criteria relate {o the specific items of revenue the Fund receives:

Inferest

The interest revenue is recognised by the Fund on a cash receipt basis, uniess the Fund chooses the accrual method and
the amount can be reliably measured by reference to the principal outstanding and using the effective interest rae of the
instrument calculated at the acquisition or origination date.

Dividend Revenue

The entitiement to a dividend is based on the date the shares are quoted ex-dividend; the actual dividend revenue is
recognised by the Fund when it is received.

Distribution Revenue

Distributions from unit frusts and managed funds are recognised as at the date the unit value is quoted ex-distributions and
if not received atf the end of the reporting period, are reflected in the statement of financiai position as a receivabie at market
value.

Rental Income

Rent from investment properties is recognised by the Fund on a cash receipt basis.

fMovement in market vaiues

Changes in the market value of investments are determined as the difference between the market value at balance dale or
consideration recaived {if sald during the year) and the market value as at the prior year end or cost {if the investment was
acquired during the period). All movements are recoegnised in the Operating Statement.

Contributions and Rollovers In

Confributions and rollovers in are recognised when the control and the benefits {rom the revenue have been aftained and
are recorded by the Fund, gross of any taxes, in the period to which they relate,

This report should be read in conjunction with the accompanying compilation report.




THE LORSAC SUPERANNUATION FUND

Notes to the Financial Statements
As at 30 June 2022

The finaricial report was authorised for issue on § March 2023 by the trustee of the fund.
Note 2 — Liability for Accrued Benefits
The liability for accrued benefits represents the fund's present obligation 1o pay benefits to members and beneficiaries and

has been calculated as the difference belwsen the carrying amount of the assets and the carrying ameunt of the other
payables and income tax liabilities as al the end of the reporling period. Changes in the Liability for Accrued Benefits are

as follows:
Current Previous
Liability for Acerued Benefits af beginning of period 1,070,872.11 854,729.16
Benefits Accrued during the period 462,218.49 275,842 85
Benefits Paid during the period {136,500.00) {68,706.00)

Liability for Accrued Benefits at end of period 1,396,590.60 1,070,872.11

Any amount in the Unallocated Contribuions account rapresent amounts that have been received by the fund from sither
the members of the fund or a third party buf have not been allecated lo any specific member as at the reporting date. It is
the intention of the kustee o aliccate any such amounts recorded as unallocated contributions within 28 days following the
end of the month {o specific fund member, which will increase the lability for membaers accrued benefils,

Note 3 — Vested Benefils

Vested benefits are benefits which are not conditional upon continued mershership of the fund {or any factor other than
resignation from the plan) and include benefits which membars were enditled fo receive had they terminated their fund
membership as at the reporting period.

Current Previous
Vested Benefits at beginning of period 1,076,872.11 8654,729.16
Benefits Acciued during the period 462,218.4% 275,842 .95
Benefils Paid during the period {136,500.00) {59.700.00}
Vested Benefits at end of period 1,306,550.60 1,070,872.11

Note 4 - Guaranieed Benefits

No guaraniees have been made in respect of any part of the liability for acorued benefits.
Note 5 — Funding Arrangementis

No fixed funding arrangements were in place for the Fund as at year end.

Note 6A - Shares in Listed Companies

] Current Previous

At market value:
Alllkem Limited 72,170.00 £.00
Bingo Industries Limited-Delisted 0.00 34,300.00
Chalice Mining Limited 0.00 237,440.00
Fortescue Metals Groug Lid 3.506.00 (.00
Galaxy Resources Limited .00 128.,450.00
Liontown Resources Limited 42,230.00 0.00
Magnetite Mines Limited. 0.00 55,300.60
Pithara Minerals Limited 251.902.29 333,500.00
RED 5 Limited G040 76,000.00
YPR Group Lid 87153 0.00
TTTT370,649.82 864,950.00

This report should be read in conjunclion with the accompanying compilation repost.



THE LORSAC SUPERANNUATION FUND
Notes to the Financial Statements
As at 30 June 2022

Note 7A — Dividends

Current Previous
Bingo Industries Limited-Delisted 1,671.43 0.00
Commonwealth Bank Of Australia. 50,483.08 0.00
Commonwealth Bank Of Australia. 0.00 2,357.14
Fortescue Metals Group Lid 0.00 59,985.71
52,154.51 62,342.85

Note 7B ~ Interest
Current Previous
Macquarie Cash Trust 432.82 136.54
Westpac Business Flexi 0.00 0.29
432.82 136.83

This report should be read in conjunction with the accompanying compilation report.




THE LORSAC SUPERANNUATION FUND
Notes to the Financial Statements

_ _ As af 30 June 2022
Note 8 — Market Gains

Current
Shares in Listed Companies
Allkem Limited {10,681.71)
Alterity Therapeutics Limited £2.00
Anax Meatals Limited 0.00
Australia And New Zealand Banking Group Limited 0.20
AVZ Minerals Limited 0.6¢
AVZ Minerals Limited - 75,984.53
BHP Group Limiled (2,185.68)
Bingo Induskies Limiled-Delisted (34,200.00}
8PH Energy Lid 0.60
Brainchip Holdings itd 0.06
Caspin Resources Limited 0.06
Centaurus Melals Limited 0.00
Chalice Mining Limited (17,784.94}
Charger Medals NL 1,399.16
Commonwealth Bank Of Australia, {31,486.29)
Commonwealth Bank Of Ausiradia. 0.00
Core Lithium Ltd 3.297.26
Critical Resources Limited (3,270.10)
Etherstack PLC - Chess Depositary Interests 11 0.00
Evolution Mining Limited 0.60
Fatfish Group Limited £.00
Forlescue Metals Group Lid 0.00
Foriescue Metals Group Lid 4 145 67
Galaxy Resources Limited 71,620.59
Galilen Mining Ltd (66.00)
Genworth Morigage tnsurance Australia Limited ¢.00
Gold Read Resources Limited 6.00
Hydyix Limited 0.00
Immutep Limited 0.66
loupay Limited 0.0%
Jaxsta Lid 0.00
Judo Capitat Holdings Limitad 2,167.36
Kirkland Lake Gold Lid - Cdi 1:1 Foreign Exempt Xise 0.00
Lake Resourées N.L. 1.134.00
Lefroy Exploration Limited 0.60
Legacy fron Ore Limited 0.Go
Liontown Resources Limiled (38,347.05)
Magnetite Mines Limited, {32,362 .41}
Mesoblast Limited 0.00
Newcrast Mining Limited 0.00
Notthern Siar Rasources Lid 4.00
Grocobre Limited 1247115
Fappermint Innovation Limited 0.00
Pilbara Minerais Limited 493,830.20
Poseldon Mickal Limited 0.00
Rectifier Technologies Lid {3,666.00)
RED 5 Limited {2,066.00)
Regis Resources Limited 0.00
Rent.Com.Au Limited 0.00
Resources & Energy Group Limited 0.00
Saracen Mineral Holdings Limited 0.00
Sayena Mining Limited 0.60
Thomson Resources Limited 0.60

This report should be read in conjunclion with the accompanying compilation raport.

Previous

0.00
(4,316.60)
(2,310.00)
(2,949.57
(1,566.00)

0.00

0.00
18.220.98
1,.247.14
(9,647.12)
(8,657.00}
(66.00)
166,127.08
0.00

0.60
(542.54)
0.00

.00
11.527.12
(3.208.08)
(6575.43)
(41,913.78)
0.00
7,878.32
0.00
(343.56)
4,596.39
(3,316.00)
224 00
{1,316.00)
263523
0.00
(8,612.33)
0.00
(66.00)
5,766.60
0.00
23,841.90
40,188.80
(1.236.22)
13.099.47
0.00
(366.00)

116,044.40

(3.247.00)

0,00
3,876.41
2,737.08
58,60
3,001.98
£29,990.45)
(1,148.00)
(66.00)



THE LORSAC SUPERANNUATION FUND
Notes to the Financial Statements

As at 30 June 2022

YPB Group Lid {4,557 52) 0.00
YPB Group Lid 0.00 554.53
Zicom Group Limited 0.60 {4,534.92)
Zoono Group Limited 6.60 (47 639.89)
Uinits In Listed Unit Trusts
Betasharas Australian Strong Bear (Hedge Fund) - Betashares 0.00 {210.02)
Australian Strong Bear (Hedge Fund)

485,286.31 243,732,412

This repost should be read in conjunction with the accompanying compilation seport.




THE LORSAC SUPERANNUATION FUND
{ABN: 86 350 982 204}

Consolidated Member Benefit Totals

Note: this report provides a consolidated view of ihe Mermber's Inferests in'the SMSF
Refar to the Member Benefit Statements produced for cach member account for further details

Withdrawal Benefit as at 1 Jul 2021

Tax Frae _ 89,9854

Michaal Sheady 2019 187,907 82 Taxable - Taxed 25,73%2.34
Totat as at 1 Juf 2021 187,907.87  Taxable - Untaxad -
Withdrawal Benefit as at 30 Jun 2022 Praservad : -
tichasl Sheeéy 20149 115,707 88 Resticled Non Presarved -

Totalas at 30 Jun 2022 415707.58  Unresiicted Non Preserved © 1170758

Mo insurance delails have bean recorded

No bensficiary delails have bean recorded




THE LORSAC SUPERANNUATION FUND
{ABN: 56 350 982 294)

Member Benefit Statement

AR © 12 High Stret
1 July 2021 - 30 June 2022 : ) : N Dee Why, NSW 2099

SRR Date of Birth: 1B Seplemberﬂéd?
Mr Michael John Sheed . Date Joinad Fund: - 24 QGetober 1987
. M a_ . i Eligihle Service Date: 24 Qclober 1997

‘Pension Accotint

) Tax File Number Held: . Yes
Michael Sheedy 2019 .- | o

: Acp_:oun_t.Start Ejate:'__- . '}Jtily 2018 -

Withdrawal Benefit as at 1 Jul 2021 187,907.82 Tax Free 77.7695 % $9,985.24
Increases (¢ your account: Taxable - Taxed 25,722.34
Share Of Net Fund ncorne 64,209.76 Taxable - Unlaxed -
Total Increases T e4999.76

Decreases fo your account. T Preserved -
Pension Payments 136,500.00 Resirictad Non Preserved -
Total Decreases T 3650000 Unrestricted Non Preserved 115,707.58

Withdrawal Benefit as at 30 Jun 2022 e A 5,7 0758
Nao insurance details have been recorded

No beneficiary details have been recorded




THE LORSAC SUPERANNUATION FUND
(ABN: 56 350 982 294)

Note: this repart provides a consolidated view of the %miamww inferasts in the SMSF
Refor to the Member Benefif Statenients produced for each member accourit for further details

Withdrawal Benafit as ai 1 Jut 2021

Accumulation 682,964,279
Total as at 1 Jut 2021 882,964,290

Withdrawal Benefit as at 30 Jun 2022

Accumiuiation 1,280 883,02

Total as at 30 Jun 2022 1,280,883.02

Tax Free 385,735.21
895 147 .81

Taxabie - Untaxed -

Taxabia - Taxed

Presarved 942,.940,91
Restricted Mon Proserved -
Unrastrictéd Mon Preserved 337 94711

Mo heneficiary delsils have bean recorded




THE LORSAC SUPERANNUATION FUND
(ABN: 56 350 982 294)

Accumulation

Member Benefit Statement

. Date of Birth: .15 Deceémber 1966

19 HIGH STREET
DEE WHY, NSW 2009

Date Joined Fund: - 24 Colober 1957
Eligible Service Date: 24 October 1997

© Tax File Number Heid: . Yes
© Account Start Date: ' 24 October 1997

Withdrawal Benefit as at 1 Jul 2021
Increases fo vour account;
Share Of Net Fund Income

Total Increases

Decreases (o yvour account:

Tax on Net Fund Income

Withdrawal Benefit as at 30 Jun 2022

862,964.29

469,918.88
469,818.88

7200016
72,000.15
1,280,883.02

st Bt et .

Tax Free 30.1148 % 385,735.21
Taxable - Taxed 595,147.81

Taxable - Unlaxed -

Preserved 94294091
Restricted Non Preserved -
Unrestricied Non Preserved 337,942, 11

No ingurance details have heen recorded

No baneficiary details have been recorded




THE LORSAC SUPERANNUATION ﬁCZ@
nvestment Performancs

For the period from 1 July 2021 fo 30 June 2022

investment Operning Acquisitions Disposals Closing Change Income  Total Return Total
Walue Value in Value Value Return
Bank
Wesipac Business Flexd
$52.87 233 396.52 232,752.50 796.89 0.00 2.00 0.00 0.00%

Amseat Stockroking

a.00 33,385,488.91 33,395,498, 0.00 0.00

0.00 .06 0.00%

233,504.03 44,815, 60588 43,718,103.27 1,131,006.74 0.00

422.82 432.82 0.06%



THE LORSAC SUPERANNUATION FUND

Investment Performance
For the period from 1 July 2021 to 30 June 2022

Investment Opening Acquisitions Disposals Ciosing Change Income  Total Return Totat
Vaiue Value in Value Value Return

Listed Securities Marke!

Alikem Limiled (ASKAKEY | 0

000 CURTSETATE L mTese o OBt 000 eI e ade

AVZ Minerals Limited (ASXAVD)
5.00 222086132 2,256.955,85 0.00 75,594.53 0.00 75.994.53 188,52%

BHP Group Limited {ASX EHP)

OO0 96448331 T US4 28075 L im0 e gesisy e om0 (218588 1L (2a7%)

Bings industries Limited-Delisied

(ASXEIN 24,300.00 0.00 0.00 0.00 {34,300.00) 1.671.43 (32828.57) (99.62%)

Commonweaith Bank Of Austratia, -

(ASX:CBA) LT BEesTe oLy

B UsavEThEs L sadme SABe20) - s0dso

Chalice Mining Limited (ASXCHN) C ' o e R ' : :
237.440.00 758,436,368 978,081.42 0.00 {17,784.94} 0.00 (17.784.94) (5.29%)

Charger Melals NL {(ASX.CHR) L
I 00et Ll

L5040 3783300 Coagees T aom

Cri“&:a.i'Résod.rces"Limi‘.ed (ASXCRQ) A L N N . PRI PR S . IR i - .
c.00 17.033.00 13,762.90 0.00 {3,270.10) 0.00 {3,270.16) (26.57%)

Core Lithium Lid {ASXOXO) -

00T 25022500 1 L 253,82226. 078 L U gpn ST a2eTee T labeT

Fortescue Metals Group L{d {ASX:F.MG).
0.00 G8.414.91 98,054.58 3,506.00 4,145.67 0.00 414587 278.93%

Galiles Mining Lid (ASK.GAL)

. _'__Q.G'o:'_'.'.'. "_'_-'3?“63'3:.50'-;_'_""' oo L LU es.00) RIEERRAR X T B0 L (e




THE LORSAC SUPERANNUATION FUND
investment Performance
For the period from 1 July 2021 to 30 June 2022

Investment Cpening Acquisitions Disposals Closing Change income  Total Return Total
Value Walue in Value Walue Return

Listed Securifies Marke!

Gataxy Fesourses L < {ASHIBXY

12845000 437,705.82 837.778.48 Q.00 1,820.59 Q.00 71.820.59 71,93%

47, 733.00

2.38%:

55,300.00 84 088.00 X { B2 R {32,382.47)

.

333,500,040 14,239.312.08

18,514, 740.00 281,802

28 . .00 483,530.20 2E8. 950

P

Rectifier Teehnologies Lid (ASXCRET) N
900 2553300 25,167.00 5.00 13.555.00) .00

(12,749



THE LORSAC SUPERANNUATION FUND
investment Performance
For the period from 1 July 2021 to 30 June 2022

investment Cpening Acquisitions Disposals Closing Change Income  Tofal Return Total
Vaiue Value in Value Vaiue Return
Listed Securities Market
864,990.00 22,501,365.31 23,480,895.80 370,849.82 485,286.31 52,154.51 537,440.82 110.31%
Fund Total 1,098,484.03 &7,116,875.29 §7,19%,089.07 1,501,856.56 485,286.31 52,587.33 537,873.64 44.30%

# NOTE: Reliable pedformance figures cannot be derived for holdings that have had large net cepital inflows or cutflews {fe. more than 50% of average capitall during the peried. Calculating retums where there are large

capital movements, without detailed manual income afiribution, would lead to significant under or over stating of investment retums.
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Self-managed superannuation
fund annual return

Who should complete this annual return? To complete this annual relurn

Only self-managed supsrannuation funds [SMSFs} can complete ® Print clearly, using a BLACK pen only.

this annual return. Al other funds must complete the Fund B Use BLOCK LETTERS and print one charactar per box.
income tax refurn 2022 (NAT 71287). T WA

2 The Seff-managed superannuation fund annual refum Place ! 4 1 ALL apolicalie boxes
instructions 2022 (NAT 71606} {the instructions} can B PIACE |4 (i ALL Bppioalie Doxes.

asslst you to complete this annual return.

Postal address for annual returns:

The SMSF annual return cannet be used to notify us of a ) ) .
change in fund membership, You must update fund details é‘é%"%"aﬂ Qgi?‘;‘m” GCifice

via ABR govan or complate the Changs of datails for {%née " g}}‘e narme and postoode
superannuation entities form NAT 3036} of YOur ¢ épit al city)

For example;

Australian Taxation Office
GPO Box 9845

SYDNEY NSW 2001
Section A: Fund information 7
. . ) l To assist processing, write the fund’s TFN at
1 Tax file number (TFN) [ l l the top of pages 3, 5, 7 and 9. %

The ATO is authorised by law 1o request yous TEN. You are net obliged to quote your TEN but not quoting it could increase
the chance of delay or error int processing your annual refurn, See the Privacy nots in the Declaration.

2 Name of self-managed superannuation fund {(SMSF}
THE LORSAC SUPERANNUATION FUND ' '

3 Australian business number (ABN) if applicable) 56350082294

4  Current postal address

I‘I? HiQh Street i ' i . R _ o ' ' . T ' ' !
SuburAoes e - _— it/ Postcode
}{)_ee Why [ Insw | 12099 |

&  Annuslrsturn status - -
iz this an amendment o the SMSF's 2002 return? A No Yes [I

is this the first recuired relurn for a newly registered SMSF? B No E Yas r_—]

MAY FU2206-00. 0022

QFFICIAL: Sensitive (when completed) Page 1



100017303MS

Fund’s tax file number (TFN} ]*********

6 SMSF auditor
Audiitor's name

Titte: IMR
Farnily name

lBoys

First given niame Other given namaes

lTor&y I |

SMSF Auditor Number Auditor’s phone number

[100014140 | oa ] |1o712708

Postal acldress N

[PO BOX 3376 |

I |

Suburdriown Staterterritory Postcode
[RUNDLE MALL | sa | {5000 |
Dy Monin enr

Date audit was completed A i |

Was Part A of the audit report qualified? B No Yes []

Was Part B of the audit report qualified? C No Yes D

if Part B of the audit report was qualified, D D
have the reported issues been rectified? D No Yes

7 Electronic funds transfer (EFT)
We need your self-managed super fund's financial institution details to pay any super payments and fax refunds owing to you.

A Fund’s financial institution account details

This account is used for super contributions and rollovers. Do not provide a tax agent accourt here.

Fund BSB number Fund account number ]

Fund account name

[ would like my tax refunds made to this account. Eﬁ Goio C.

B Financial institution account details for tax refunds
This account is used for tax refunds. You can provide a tax agent account here.
BSB number l i Accoun{ number ]
Account name

G Electronic service address alias

Provide the glectionic service address alias (ESA} issued by your 8MSF messaging provider,
{For example, SMSFdatabESAAlias). See instructions for more information.

msfdatatow
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100017303M8
Fund's tax file number (TFN)} i“"‘-**““ !

8 Status of SMSF Australian superannuation fund A No D Yeg Fund benefit siructure 8 Cade

Does the fund trust desd affow acceptance of l:}
the Government’s Supar Co-contribution and C No i Yes |X

Low [ncome Super Amounts?

8  Was the fund wound up during the income year?
Iy = Have all tax jodgment

Nm@ Vos D}  vas, provide the date on R “{; and payiment QD YesD

which the fund was wound up obligations bean met?

10 Exempt current pension income
Did the fund pay retirement phase supserannuation income stream bensfts o one or more members in the income vear?

| To claim & e sxemplion i (RNSIoN INCOoMs, you must pay a
i Record exernpt current pension income at Label A,

Neo D§ Gio to Section B: Income.

Yes é Exampt cutrent pension income amount A $i §2'187'4]'§§

Which methad did you use fo calculate your sxempt current pension income?

Segregated assats method B
Unsegregated assets method % Was an actuarial certificate obtained? I Yes
Did the fund have any other income that was assessable?

E Yeos % Ga to Section B Income.

N D% Choesing ‘No' means that you do not have any assessable income, including no-TEN quoted coniributions,
o A Go 1o Section (0 Daductions and non-deduciible exp . Do not complete Saction B Income.)

i you are entitied to claim any tax offsets, you can fist !
these at Section D! Income tax caloulation staternent. ;

OFFICIAL: Sensitive (when completed) Ffage 3
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Fund's tax file number (TEN) [+

Section B: Income

Do not complete this section if all superannuation interests in the SMSF were supporting superannuation income streams in
the retirement phase for the entire year, there was no other income that was assessable, and you have not realised a deferred
national gain, i you are entitled to claim any tax offsets, you can record these at Section [I: Income tax calculation statement,

11 Income If the total capital loss or total capital gain is greater than
Did you have a capital gains tax G D ) $10,000 or you elected to use the transitional CGT relief in
{CGTY event during the year? No Yes |, 2017 and the deferred notional gain has been realised,
complete and attach a Capital gains tax (CGT) schedule 2022,

. Code
Have you applied an D . : :
examption or rollover? M No Yes | _ é

Net capital gain - A $/ 552258]+H0
Gross rent and other leasing and hiring income B $| oj-pa
Gross interest C $ 43208
Forestry managed investment ' .
scheme income X $| Ol ba
Gross foreign incomsa “loss |
D1 $| 008  Net forcign income D $| ojpa D
Australian franking credits from a New Zealand company  E $| _ _ Of'ﬁﬁ _ o
. Number
Transfers from oy :
foreign funds F $| 0[ o 1 S ]
Gross payments where .
ABN not guoted H $| !ﬁﬁ Cg
Galculation of assessable contributions Gross distribution i oLoss
Assessable employer contributions from pastnerships l$l !@ﬁ D :
R1 $l {)I-ﬁﬁ “Unfranked dividend 4 $[ 0|'§ﬂ
plus  Assessable porsonal contributions amourt
*Franked dividend
R2§L o8 amours K 81 2es0e) 00

fus #*No-TEN-quoted contributions *Divi i
o G Dividend frag::;ig: L $| 15646]-@% L
R3 $[ DI'&@ a ¢ Code

{an amount must be included aven i it is zero) "Gross trust 0l :
.. fanamount inast b inlded oven s 2o s TSt $ | lea  []
fess  Transter of liability to life insurance -
company or PST Assessable _ _
. contributions .
R6 $l l@ﬁ (R1plus R2 R $l OI 0a
phis B3 fess R6G)

Calculation of non-arm’s length income | Code
Net non-arm's iength private company dividends “Other income S $I Ol'ﬁﬁ { D
U1 $| olpa L

. ; T *Assessable income
plus *Net non-arm's length trust distributions due to changed tax T $! gi.ﬁa
uz $I O"G@ status of fund
. ] e ; Net non-arm’s _
plus  “Net other non-anm’s length income s ’?{‘9},@ ir:corrge) u $I . G]-@ﬂ
M subject to 45% tax rate]
u3 $1 OI 0Q (Ut plus &:’!ﬂpfus £3)
*This is a mandatory - GROSS INCOME . _ Loss
o omossaoy WL oo [ ]
*If &an amount is
en;erc:d at $His label Exempt current pension income Y $| 121874[-&3
chock the Istructions e o e e P
to ensuwre the correct TOTAL ASSESSABLE
4829707
o voatmont oe || NcomEwesy YSL oo [ ]
been applied.
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Fund’s tax file number (TFN} ]**"*"‘****

Section C: Deductions and non-deductible expenses

12 Deductions and non-deductible expenses

interest expenses
within Australia

Interast expenses
OVErseas

Capitat works
expendiurg

Dacline in value of
depreciating assats

Insurance premiums —
members

SMSF auditor fee

investment expenses

Management and

administration expenses

Forastry managed
investment scheme
expenss

Other amounis

Tax losses deducted M $1

] Hns isa mandaiow E
i lapel, §

DEDUCTIONS

A1S[ ol-64
BiS[ “o}oa
D1 ] oloa
£19] oloa
F1$] oj-0a
H1$| 698}-60
1§ 10}8a
J1 8] 2002460
ut$] o}oa
L1 259}-08

o068

TOTAL DEDUCTEDNS

BASI

(TOEd% At

LO M” T

that you cannot

claimas a

Undler Defit ctions” tist alt expenses and allowances vou are entifed 1o claim a daduction for, Under ‘Non-deductible
axpanses’, st all other expenass or nomally allowsble deductions
all pxpmses refated fo exempt current pension income should be recorded in the ‘Non-deductible expenses’ columnj,

NON-DEDUCTIBLE EXPENSES

AZ S| oppa
B2 §| 0}-86
D2 $) o}-60
E2 $] 0}-88
F2 5] “o]-0a
Ha | 7600
23| 2|-00
J2 8| “535]-00
s o]0
CCode |
[o] vz o}-pa

TOTAL NON QEBUCT BL& EXPENSES

683]-pa

v$i_

{Rha 31\.2 %E} 1,23 e

dedusction (for axamgole,

OFFICIAL: Sensitive (when completad)
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Fund’s tax file number {TFN}) ]**-m*m

Section D: Income tax calculation statement

important:
Section B label R3, Section C label O and Section D labels A, T1, J, T5 and | are mandatory. If you leave these labels blank,

you will have specified a zero amount.

13 Calculation statement

Fisase rafer to the
Self-managed superannualion

“axable ncome A $

480001|-08
{an amount must be included even if it is zero)

funid annual return instructions fax on fﬁ; gﬂg T $| 72{}00.15i
2022 on how to complete the “(an amount must be included even it it is zero)
calculation statement. “Tax on :
e e no-TFN-quoted  J $| Of
contribulions an amotnt must be included oven it s zere)
Grosstax B $| 720{}0.15]

(T1 pius J)

Forsign income tax offset

c1$] 0]
Rebates and tax offsets
c2$| !

Non-refundable non-carry forward tax offsets
C $| o]

{Ct plus C2)

Early stage venture capital fimited
partnership tax offset

D1$| 0]

SUBTOTAL 1
T2 §|

72000.15

B less © - cannot be less than zero)

Early stage venture capital fimited partnership
tax offset carried forward from previous_ year

D25 0

Early stage investor tax offset

Non-refundable carry forward tax offsets _
DS 0

(D1 plus D2 plus D3 plus D4}

D3§| 0|

Early stage investor tax ofiset

carried forward from previous vear SUBTOTAL 2
D4as| o] T3 $| 72600.15
T2 foss D - cannot be lass than zero)
Complying fund's franking credits {ax offset
E1$| 16646.35]
No-TEN tax offset
E25| | 1
National rental afforclability scheme tax offset
E3 S| |
Exploration credit tax offset Refundable tax offsets
E4$] — | E$| 15646.35)
{E1 plus E2 plus E3 plus E4)
FTAX PAYABLE T5 $| 56353.80|
(T3 less E ~ cannot be less than zero)
. Sectlon ‘1 02AANE iniéreét .ct.ﬁarge” -
G 3| | o]
Page 6 OFFICIAL: Sensitive {when completed)
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Fund's tax file number {TEN) Jreesses

Credil for idarast on early payments -
amount of interest

H1§| B
Cradit for tax withheld - forgign resident
withholding (excluding capital galns)

H2$|
Credit for tax withheld - whera ABN
or TEN not gquoted {non-individual)

H3$| 0]

Cradit for TFN amounis withheld from
payments from clossly held trusts

H5 G |
Cradit for interest on no-TEN tax offsst
HG $] _ |

Credit for forelgn resident capital gaing
withholding amounis Eligible credits

wos[ — 1| ]

{1 plus H2 phus H3 plus HE plus HE plus HE)

0

*Tax offset refunds - e
o of refundable tax ofisate) LR L

e
L an amoling |

PAYG instalments ralzsed

K$| 2024)
Supervisory levy

L] : S N 554
Supervisory levy adjustment for wound up funds

Supervisory levy adjustment for new funds

NS$| | ]

ey v e
L AMOL N 5531 -__5‘?08_5:8_9]

5 K bﬁgg L loss M plus NY

G loss Hloss 1

i “This is a mandatory label. g
S

Saction E: Losses

14 Losses Tax fosses carried forward 4 s o]-00
| R . : o later ncome years o *
if totad loss is greater than $100,000, Net capital losses cariod e e
SO r and attach a Losses S Toouira LA »
(’?},ﬁ pleje ranci’ata haLosses furward to fater income years v $I N 91 be
schedule 2022

QFFICIAL: Sensitive (when completed} Page 7
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Fund's tax file number (TEN) [=vsree

Section F: Member information

MEMBER 1
Title: |MR |
Family name
[Sheedy ]
First given name Other given naimes
IMichael I [rohn
M ver's TEN Bay Ranln Year
ember’s i
See the Privacy note in the Declaration. | Date of birth {16/09/1947
Contributions OPENING ACCOUNT BALANCE $ 1 187907.82|
Refer to instructions for completing these labels. I Proceeds from primary residence disposal
H 8 o]
Employer contributions Receipt date Doy Morkn Year
A 9 0] H1 | ]
ABN of principal employer Asssssable foreign superannuaion fund amount
Al | |1 $] ol
Personal contributions Non-assessable foreign superannuation fund amourt
B $ o] J 0§ o]
CGT small business retirement exemption Transfer from reserve: assessable amount
c $ 0] K $] o]
CGT small business 15-year exemption amount Transfer from reserve; non-assessable amount
D $] o] L $] o}
Personal injury election Contributions from non-complying funds
E $] 0[ and praviously non-complying funds
Spouse and child contributions T $ 0]
F $i 0f Any other contributions
- e {including Super Co-contributions and
Other third party contributions Low Income Supar Amounts)
G % of M 3 o]
} TOTAL CONTRIBUTIONS N $| 0|
Other t t A e
er transactions located earnings : ;
Somae O $| 64299.76] [:]
lnward
Accumulaticn phase account balance rollovers and P $} 0|
S1 $I - 0] transfers
Outward
Retirement phase account baiance roliovers and @ $j 0
- Non CBBIS transfers  Gode |
2 115707.58] | 1ump Sum -1
S $I e I payments R1 $| - - I D ‘
Retirement phase account balance : é;)de ;
- CDhBRIS In::ome R2 $] 136500[ ; :
stream
S3 $l GI paymenis ' P
[0 Jmscomt  CLOSING ACCOUNT BALANCE S § 115707.58]
' C (St plus 82 plus 83}
Accumulation phase value X4 $I _ I
Retirement phase value X2 $1 _ _ |

Outstanding limited recourse
borrowing arrangement amount

Page 8

YS$[ _ |
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Fund’s tax file nuraber (TEN) [

MEMBER 2
Titie: [MRS

Family name

!Si_’leedy

First ghven nama

Othar given narmes

Ijanei _ l IKrongZh@ng _
xy R IES “Var

Member's TFN e i ﬁ -

Soe the Privacy acte in the Declaration, e | Dateof birth |15/12/1966

Coniributions OPENING ACCOUNT BALANCE $| ' _ 882964.29)

Refer to Instructions for completing these labals, i

Procesds from primary residence disposal

Employer contributions
A §l o 0]

ABN of principat employer

Ho$ o)

Raceipt date g tonti o
Hi i N

Assessable foreign supsrarmuation fund amount

At |

| 1 9 o]

Personal contributions

B gy

CGT small business ralirernent exernplion

¢ s R 0]

CGT small business 15-year éxembia’bn armount

o % | , 0]

Personal injury elaction

E S| ]
Spause and child contributions

F o3 of
Other third party contributions

G 3 ) 9]

Non-assessabla foreign gupe{énﬂgzaﬁon fund amount
J>o8 ¢
Transfer from reserve: assessable amount

K § 9]
Transter from reserve: non-assessable amount

L $| R ol

Gontributions from non-complying funds
and pravicusly non-cormplying funds

T § I

Any other contributions
{inchiding Super Co-contributions and
Low Ingorne Super Amounts)

M S

7ot conTRIBUTIONS N $[ o
Oth {loss
ther transactions Alloested earmings ; - .
or losses O $! — 39791873[ : D
: e ’ lrwward A .. e
Accumulation phase account bafance ollovers and . P § o 0}
59 $[ 1280883.02] transfers
o A " Outward . !
Retirement phase account balance rollovers and €3 $t o D]
~Né&n ChBIS transferg T " D
a5 4 0 Lump Sum : : "“l : E
2 $r‘ T T l payments Ri $[ R _— : : D
Retirement phase account balance | - Coda
~GDBIG ncome ] N g e
: : — stream B2 % ' ]
853 El - {)! payimanis } i - oo .
[0 Jmscomt GLOSING ACCOUNT BALANCE & $[~ . T ie0683.02)
o . (81 plus B2 plus 53
Accumuiation phase value X4 $] ' |
Fetirement phase value X2 $I z
Quitstanding limitsd recourse ' $1 . i
borrovdng arrangemant amount -

OFFICIAL: Sensitive (when complated) Page 9
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Fund's tax file number (TFN) [+ |
Section H: Assets and liabilities
15 ASSETS
15a  Australian managed investments Listed trusts A $! ﬁl-ﬁa
Unlisted trusts B $| o|-00
Insurance policy G $[ Gl'ﬁﬂ
Other managed investments [ $| _Gi'ﬁﬁ
15b  Australian direct investments Cash and term deposits E $I 1131006{-6@
Limited recourse borrowing arrangements Debt socuritios $| Of'ﬁa
Australian residential real property
Ji $I OI-&Q Loans G $I O{'ﬁﬁ
Australian non-residential reat property Listed shares H $I 3706 49!’8@
J2 $ o}-pa
Qverseas real property Unlisted shares 1 $| 0]*@@5
J3 $| _OI-GQ Limited recourse g 3| Ol-ﬁﬁ
Australian shares borrowing arrangements
Ja4 0|-00 -rosidentia
’ e K 00
Overseas shares Residential
asidentia
J5 $] Ol‘ﬁﬁ real property L $l Ol'%
Other Collectables and ag $l 0!'3@
personal use assets .
J6 $| 0]-60
1170}
Properly count Other assets O $t i 1§14
97 o]
15¢ Other investments Crypte-Currency N $| 0|-ﬁa
16d Overseas direct investments Overseas shares P $] Oi-ﬁﬁ
Overseas non-~residential real property Q $| 0]-8@
Overseas residential reat property R $l UI@Q
Cverseas managed investments § $] _ _ Olaeﬁ
Other overseas assets T $| Ul'ﬁﬁ
| TOTAL AUSTRALIAN AND OVERSEAS ASSETS U $| ' 150282590 |

.. fsumofiabcis Ato)
15e In-house assets
Did the fund have a loan 1o, lease to [__"1 .
or investment in, related parties A No X Yos } $l 1 04
{known as in-house assets)
at the end of the income year?
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18f Limited recourse borrowing arrangermentds
If the fund had an LRBA were the LRBA D D
Harrowings from a licensed A No Yes b
financial institution?

Did the members of related parties of the g D Vs D
fund use personal guarantees or other " | -

security for the L RBA?

16 LIABILITIES

Borrowings for limiiéd FECOUrSe
borrowing arangsments
Vi, |-pa
Permissible tlemporary bormowings
vasg| | |-0a
Other borrowings :
VER : ' |-08 Borrovings V' $| 0}-@@
Total member ¢losing account balanbes - R
fiotal of all CLOSING ACCOUNT BALANGES from Sections F and G) WY $|__ 1396590] -6
Reserve accourts X 3[ R ; Diﬁ@
Other fiabilties Y $| 106235 -0

| TOTAL LIABILITIES 2 $]. |

- 1502805] 08

Section | Taxation of financial arrangemenis
17 Taxation of financial arvangements (TOFA)

Total TOFA gains H $ | - l-0a

Total TOFA losses § $ ] _ _|ea

Section J; Other Enférmatim

Famlly trust efection status
If the trust or fund has made, or is making, & family rust election, wiite the four-dight incomes year [:]
specified of the election {for example, for the 2021--22 income year, wiite 2022}, A
If ravoking or varying a family frust election, print B for revoke or print V for vadaiion,
andt complets and attach the Familly frust eleciion, revocation or vatiation 2022,
Interposed entity election status

If the trust or fund has an exisiing electlon, wiite the eadiest income vear specified. If the trust
or fund is making one or more elections this year, wiite the earliest income year being
spacified and completo an Inferposed entity election or revocation 20272 for each election.

i reveking an interposed entity election, print R, and complete
and attach the Infernosed entity election or revocation 2022,

OFFICIAL: Sensitive {(when compieted) Page 11
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Fund’s tax file number (TFN) [-=ser

Section K Declarations

|

Important

Bafore making this declaration check to ensure that all incoma has been disclosed and the annual return, &l attached schedules and
any additional documents are true and correct in every detall. i you leave labels blank, you will have specified a zero amount or the
labal was not appicabla to you. if you ars in doubt about any aspect of the annual return, placs all the facts before the ATO.

Privacy

The ATO is authorised by the Taxation Administration Act 1953 1o request the provision of fax fils numbers {TENs). We will use the TFN to
identify the entity in our records. It is not an offence not 1o provide the TFN. However if you do not provide the TFN, the processing of this
form may be defayed.

Taxation law authorises the ATC to collect information and disclose it to other government agencies. For information about your privacy
go to ato.gov.au/privacy

TRUSTEE'S OR DIRECTOR’S DECLARATION:

| declare that, the cutrent trustees and directors have authorised this annual return and it is documented as such in the SMSF's
records. have received a copy of the audit report and are aware of any matiers raised therein. The information on this annual
return, including any attached schedutes and additional documentation is true and correct,

Authorised trustes's, direstor's or public officer's signature

A

Preferred trustée 6:‘ dire{:ior_contact detaiié: '
Title: iMR I
Family name

IS heedy _
First given name Other given names

Penalties may be imposed for false or misteading information in addition to penalties refating to any tax shortfalls,

Month Year

DateD;/é%/w

[Michaot ' I [sonn 7]

Phone number [04 | |04543210 ]
Email address

1

Non-individual trustee name (if applicable)

1

ABN of non-individual trustee | ]

Time taken to prepare and complete this annuat return [:jHrs l

The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you
provide on this annual return to maintain ihe integrity of the register. For further information, refer to the instructions.

TAX AGENT'S DECLARATION:

t cieclare that the Self-managed superannuation fund annual return 2022 has been prepared in accordance with information
provided hy the trustees, that the trustees have given me a declaration stating that the information provided te me is true and
correct, and that the trustees have authorised me to lodge this annuai return.

Tax agent’s signature

Oy Ronth Yeuw
Date i n
Tax agent's contact details
Title: |
Family name

IHaywnod
First given name Other given names

lRoss i !

Tax agent’s praciice

[Pacific Ridge Capital

Tax agent's phone numbser Reference number Tax agent number
loz | |savaosas THELOS B 05185006 |
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