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PReVIQUSMINUTES;

CONTR18UTIQN:

;NT OF BENEFITS:

11 was reso!ved that the minutes of the previous meeting had been signed a§a
true and correct record.

It was resoived that the contributJons received during the year be allocated to
members as foliows:

E^ember Name/Contributlon type Amoiint

The contnbutions wll! be subject to normai presen/ation and payment ruies
under the SuperannuatJon Sndustry (Supeivision) RegulQtions 1994 (SISR)

The trustee has ensured that any paynient of beneflts made from the fund
meet the requirement of the fund's deed and do not breach the superannuation
laws In reiation to;

1. making payment to members; and

2. breaching the fund's or the member's investment strategy.

The trustees have reviewed the payment of benefits and received advice that
the transfer is in ^ccordance wlth Ihe deed and the superannuation !aws. As
such the trustee has resolved to allow the payment of the foliowing benefits on
beha!fofthe members:

Member Nam&/Payment Type
Mr Michael Sheedy

Pension

Amount

136,500.00

The trustee has ensured that any rottovers made to the fund meet the
requirements of the fund's deed and do not breach the superannuation !aws in
relationto:

1. making roilovers between funds: and

2. breaching the fund's or the member's investment strategy

The trustees have reviewed the roilovers and received advice that the rotiovers
are in accordance with Ihe trust deed and the rules ofthe fund and the
superannuation iaws. As such the trusfee has resolved to accept the foliowing
rolioverg on behaif of the members:

Metnber Name/Payee Name Amount



PURCHASE OF ASSETS: It was resolved that having regard to the composiUon, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the purchase of the assets identified below during the year ended 30
June 2022 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date
Listed Securities Market

Atlkem Ltmited
06 Dec 2021
01 Apr 2022
05 Apr 2022
13Apr2022
14 Apr 2022
20 Apr 2022
20 May 2022
27 Jun 2022

/IVZ Minerals Limited
24 Sep 2021
27 Sep 2021
150ct2021
12Nov2021
17NOV2021
18NOV2021
19NOV2021
22 Nov 2021
23 Nov 2021
29 Nov 2021
30 Nov 2021
01 Dec 2021
14Dec2021
16 Dec 2021
30 Dec 2021
06 Jan 2022
12 Jan 2022
18Jan2022
27 Jan 2022
31 Jan 2022
04 Feb 2022
09 Feb 2022
10Feb2022
16Feb2022
23 Feb 2022
28 Feb 2022
01 Mar 2022
03 Mar 2022
04 Mar 2022
16 Mar 2022
23 Mar 2022
24 Mar 2022
25 Mar 2022
31 Mar 2022
01 Apr 2022
04 Apr 2022
05 Apr 2022
06 Apr 2022
10Apr2022
13Apr2022
20 Apr 2022
26 Apr 2022
04 May 2022
BHP Groiip Limited
02 Sep 2021
Commonweatth Bank Of
Austraiia.
09 Jul 2021
12Aug2021
01 Oct 2021
04 Oct 2021

Price

9.5663
11.9479
14.0710
13.2087
14.2000
13.6410
13.0594
10.5069

0.3145
0.3483
0.3561
0.5511
0.5754
0.5804
0.5708
0.6707
0.6911
0.6308
0.6704
0.7255
0.7554
0.7311
0,7957
0.8907
0.9667
0.8061
0.6654
0.6857
0.7456
0.8305
0.8806
0.8207
0.7856
0.7661
0.8506
0.9217
0.9206
0.8508
1.0267
1.1061
1.1408
1.2358
1.3059
1.3561
1.2711
1.1608
1.1508
1.1082
1.2117
1.0607
1.1334

41.9332

98.2248
105.6797
100,2096
104.1778

Units Consideration

100.00
5,000.00
3,000.00
4,000.00
3,000.00
3,000.00
3,500.00
7,000.00

140,000.00
100,000.00
30,000.00
30,000.00
160,000.00
160,000.00
40,000.00
50,000.00
30,000,00
40,000.00
110,000.00
100,014.00
70,000.00
30,000.00
50,000.00
50,000.00
20,000.00
30,000.00

100,000.00
50,000.00
60,000.00

120,000.00
100,000.00
45,000.00
60,000.00
30,000.00
90,000.00
20,000.00
60,000.00
40,000.00
20,000.00
30,000.00
80,000.00
60,000.00
100,000.00
30,000.00
30,000.00
50,000.00
50,000.00

120,000.00
20,000.00
50,000.00
88.000.00

2,300.00

1,000.00
900,00

1,000.00
500.00

956.63
59,739.40
42,213.00
52,834.85
42,600.10
40,923.00
45,708.00
73,548.51

44,033.00
34,833,00
10,683.00
16,533.00
92,060.72
92,861.25
22,833.00
33,533.00
20,733.00
25,233.00
73,748.64
72,557.87
52,878,63
21,933.00
39,783.00
44,533.00
19,333.00
24,183.00
66,543.89
34,283.00
44,733.00
99.665.74
88,058.08
36,933.00
47,133.00
22,983.00
76,550.49
18,433.00
55,236.43
34,033.00
20,533.00
33,183.00
91,280.19
74,148.91

130,586.13
40,683.00
38,133.00
58,038.28
57,537.95
132,982.36
24,233.00
53,034.98
99,735.78

96,446.33

98,224.79
95,111.73

100,209.59
52,088.90



05 Oct 2021
06 Oct 2021

Chaiice Mining Umited
01 Jul 2021
06JUI2021
07 Jul2021
20 Jul 2021
03 Aug 2021
11 Aug 2021
12Aug2021
16Aug2021
23 Aug 2021
24 Aug 2021
01 Sep 2021
10Sep2021
21 Sep 2021
22 Sep 2021
30 Sep 2021
08 Oct 2021
1SOct2021
11 Nov 2021

Charger Metals N1.
18Jan2022

Ciiticat Resouf'ces
Umited
20 May 2022
Core Lithium Ltd
190ct2021
02 Mar 2022
21 Mar 2022
30 May 2022
FortescuQ Msfais Group
Ltd
30 Mar 2022
Ga!i!eo Mining Ud
27 May 2022
Gaiaxy Resources
Umited
19JUI2021
27 Jut2021
02 Aug 2021
06 Aug 2021
11 Aug 2021

Judo Capifal Hoidings
Limjted
22 Apr 2022
Lake Resources A/.L.
24 Jun 2022
Liontown Resources
Umited
02 Dec 2021
10Dee2021
23 Dec 2021
12 Jan 2022
13Jan2022
24 Jan 2022
23 Feb 2022
25 Feb 2022
03 Mar 2022
09 Mar 2022
10Mar2022
11 Mar 2022
16 Mar 2022
18Mar2022
23 Mar 2022
28 Mar 2022
30 Mar2022
31 Mar 2022
04 Apr 2022
05 Apr 2022

105.8057
103.9822

7.0882
7.9883
7.9266
6.7523
7.7980
6.6653
6.7410
6.5611
6.5283
6.8642

7.1824
7.1452
6.9792
6.1866
6.3055
6.7955
10.0066

0.9458

0.0852

0.6256
0.9235
1.1858
1,3609

19.6830

1.8817

4.0433
4.5330
4.7431
4.8733
5.8337

1.7249

0.7956

1.6561
1.5410
1.5867
1.5811
1.7267
1.5260
1.4009
1,3511
1.5594
1.5371
1.5760
1.6311
1.5061
1.S661
1.8828
1.9081
1.9213
1.8905
2.1214
2.1533

840.00
950.00

3.000.00
4,000.00
5,000.00

10,000.00
11,00o.00
6.000.00
3,000.00
5,000.00
4,000.00
6,000.00

14,000.00
6.000.00
3,000.00
4,000.00
5,000.00
6,000.00
6,000.00
6,000.00

40,000.00

200,000,00

60,000.00
120,000.00
40,000.00
40,000.00

5,000.00

20,000.00

10,000.00
16,000.00
38,000.00
10,000,00
17,000.00

15,000.00

60,000.00

60,000.00

20,000.00
30,000.00
20,000.00
50,000.00

100,000,00
30,000.00
75.000.00
16,000.00
40,000.00
30,000.00
30,000.00
30,000.00
12,000.00
55,000.00
50,000.00
25,000.00
80,000.00
10,000.00

99,457,34
98.783.11

21,264.73
31,953.00
39,633,00
67,523,23
85,778.44
39,992.07
20,223.00
32,805.63
26,113.00
34,321.24
96.803.84
43,094.30
21,435.46
27,916.82
30,933.00
37,833.00
40,773.00
60,039.60

37,833.00

17,033.00

37,533.00
110,823.10
47,433.00
54,435.90

98,414.91

37,633,00

40,433.00
72,527,84

180,238.88
48,733.00
95,773.17

25.872,86

47,733.00

99.365.54
61,640.66
31,733.00
47,433.00
34,533.00
76,300.33
140,092.40
40,533.00
116,952.13
24,593.00
63,041.58
48,933.00
45,183.00
46,983.00
22,593.00

104.944.21
96,063.36
47,263.45
169,711.94
21,533.00



10Apr2022
13Apr2022
27 Apr 2022
02 May 2022
11 May 2022
16 May 2022
31 May 2022
29 Jun 2022
Magnetite Mines
Limited.
02 Jul2021
07 Jul2021
Orocobre Limited
09 Aug 2021
11 Aug 2021
12Aug2021
13Aug2021
16Aug2021
25 Aug 2021
25 Aug 2021
26 Aug 2021
16Sep2021
21 Sep 2021
05 Oct 2021
180ct2021
190ct2021
26 Oct 2021
Pilbara Minerals Limited
05 Jul 2021
07 Jul2021
13Jul 2021
16Jul2021
19Jul2021
20 Jul 2021
23 Jul2021
26 Jul 2021
02 Aug 2021
03 Aug 2021
04 Aug 2021
05 Aug 2021
09 Aug 2021
11 Aug 2021
12Aug2021
13 Aug 2021
16 Aug 2021
17Aug2021
18Aug2021
19Aug2021
20 Aug 2021
23 Aug 2021
24 Aug 2021
25 Aug 2021
27 Aug 2021
31 Aug 2021
07 Sep 2021
16Sep2021
20 Sep 2021
21 Sep 2021
23 Sep 2021
28 Sep 2021
29 Sep 2021
05 Oct 2021
06 Oct 2021
07 Oct 2021
130ct2021
140ct2021
18 Oct2021
190ct2021
21 Oct 2021
22 Oct 2021

1.8013
1.6661
1.4359
1.4461
1.2308
1.2515
1.4267
1.2198

0,0731
0.0575

8,5456
9.9266

9.5235
9.6284
9.3883
9.5200
8.9818
9.6564
8.5566
8.2620
9.0866
9.0866
9.5663

1.4467
1.4567
1.5710
1.5635
1.5167
1.4510
1.6961
1.7523
1.8505
1.9017
2.0564
2.0389
2.1214
2.4570
2.3616
2.3315
2.3717
2.2215
2.1433
2.1314
2.0514
2.1134
2.2433
2.2225
2.0413
2.2115
2.1214
2.3617
2.1481
2.0871
2.2017
2.0443
1.9863
1.8562
1.9063
1.9892
1.9513
2.0286
2.1347
2.1266
2.1514
2.1314

25,000.00
40,000.00
40,000.00
30,000.00
60,000,00
20,000.00
20,000.00
40,000.00

600,000.00
700,000.00

6,000.00
5,000.00
5,000.00
5,000.00
5,000.00
4,000.00
1,138.00

10,000.00
9,000.00
5,000.00

10,000.00
5,000.00
5,000.00

10,000,00

20,000.00
20,000.00
61,000.00
33,000.00
19,000.00
60,000.00
57,000.00
90,000.00

117,559.00
20,000.00
25,000.00
50,000.00
40,000.00
4,727.00

30,000.00
80,000.00
20,000.00
70,000.00
10,000,00

100,000.00
70,000.00
50,000.00
10,000.00
90,000.00
45,000.00
40,000.00
44,000.00
20,000.00
60,000.00
65,000.00
20,000.00

100,000.00
50,000,00
70,000.00
40,000.00
20,000.00
35,000.00

220,000.00
60,000.00
5,000,00

60,000.00
30,000.00

45,033.00
66,643.96
57,437.88
43,383.00
73,848.71
25,029.79
28,533.00
48,790.74

43,833.00
40,233.00

51,273.81
49,633.00
49,233.00
47,617.28
48,141.85
37,553.00
10,833.76
89,818.09
86,907.32
42,783.00
82,619.66
45,433.00
45,433.00
95,663.10

28,933.00
29,133.00
95,833,21
51,594.03
28,818.00
87,057.42
96,678.77

157,704.02
217,546.20
38,033.00
51,408.90

101,946.83
84,855.97
11,614.15
70,846.73

186,523.02
47,433.00
155,502.56
21,433.00

213,140,58
143,594.71
105,669.70
22,433.00

200,028.12
91,860.59
88,458.34
93,341.57
47,233.00
128,885.01
135,661.39
44,033.00
204,434.84
99,315.51
129,935.70
76,250.29
39,783.00
68,295.05

446.294.36
128,084.48
10,633.00

129,085.14
63,942.17



26 Oct 2021
27 Oct2021
28 Oct 2021
08 Nov 2021
11 Nov 2021
12Nov2021
15 Nov 2021
17NOV2021
18NOV2021
19NOV2021
2SNov2021
26 Nov 2021
01 Dec 2021
02 Oec 2021
03 Dec Z021
06 Dec 2021
07 Dec 2021
10 Dec 2021
21 Dec 2021
22 Dec 2021
24 Dec 2021
30 Dec 2021
05 Jan 2022
06 Jan 2022
07 Jan 2022
19Jan2022
21 Jan 2022
24 Jan 2022
25 Jan 2022
27 Jan 2022
28 Jan 2022
31 Jan 2022
01 Feb 2022
04 Feb 2022
08 Feb 2022
09 Feb 2022
14 Feb 2022
15Feb2022
18Feb2022
23 Feb 2022
25 Feb 2022
03 Mar 2022
09 Mar 2622
10Mar2022
16Mar2022
22 Mar 2022
23 Mar 2022
01 Apr 2022
04 Apr 2022
05 Apr 2022
06 Apr 2022
10Apr2022
11 Apr 2022
13Apr2022
14 Apr 2022
21 Apr 2022
29 Apr 2022
02 May 2022
06 May 2022
11 MayZOZZ
16May2022
17May2022
18May2022
20 May 2022
25 May 2022
02 Jun 2022
03 Jun 2022
07 Jun 2022
14 Jun 2022
16Jun2022

2.2017
2.2053
2.1214
2.3065
2.3065
2.4416
2.4736
2.3815
2.3716
2.3616
2.6117
2.5617
2.591 S
2.5217
2.4516
2.3516
9

2.6017
2.4216
2,7318
2.9620
3.2396
3.S623
3.4523
3.4523
3.7225
3.6024
3.5123
3.4223
3,2417
3,2121
3.2622
3.3455
3.3022
3.3122
3.3433
3.0320
2,9974
2.9870
2.8605
2.7118
2.9119

2,6317
3.0020
3.1322

3.(
3.5436
3,3722
3.2922
3.2355
2.9185
3.0620
2.8631
2.7618
2.6818
2.6585
2,5714
2.5779
2.7318
2.8545
2.8179
2.7918
2.3053
2.3415
2.4316
2.1014
2.1314

20,000.00
65.000.00
45,000.00

200,000.00
100,000.00
50,000.00

100,000.00
100,000.00
25,000.00

100,000.00
100,000.00
100,000.00
125,000,00
30,000.00

100.000.00
100,000.00
55,000.00
38.000.00

100,000.00
100,000.00
40,000.00
80,000.00
40,000.00
30,000.00
28,000.00
26,000.00
35,000.00
28,000.00
24,000.00
50,000.00
20,000.00
30,000.00
30,000.00
20,000.00
30,000.00
10,000.00
50,000.00
55,000.00
40,000,00
70,000.00
20,000.00
20,000.00
8,000.00

34,500.00
30,000.00
SO.000.00
15,000.00
70,649.00
20,000.00
80,000.00
40,000.00
25,000.00
45,000.00
30,000.00
27,000.00
10,000.00
20,000.00
37,000.00
90,000.00
45,000.00
40,000,00
60,000.00
25,000.00
25,000.00
50,000.00

160,000.00
30,001.00
40,000.00
90.000.00
30,000.00

44,033.00
143,344.55
95.462.96

461,304.26
230,652.13
122,080.62
247,363.15
238,152.51
59,289.11

236,155.76
261,172.26
256,168.96
323,939,04
75,649.90

245,161.70
235,155.10
129,985.73
98,865.21

242,159.72
273,180.18
118,478.14
259,170.94
142,493.98
103,568.31
96,663.76
96,783.83

126,083.16
88,344,87
82,134.18
162,087.08
64,242.37
97,864.55
100,366.20
66,043.56
99,365.54
33,433.00
151,599.99
164,858.74
119,478.80
200,232.07
54,235.77
58,238.41
22,753.00
98,955.26
78,952.07

150,099.00
46,983.00

242,479.22
72,647.92

283,486.98
134,888.97
82,304.29
145,596.03
87,584.49
82,674.31
28,631.44
55,236.43
99,225,45

239,357.87
115,713.18
103,117.75
163,908.11
71,362.91
70,446.46
139.582.07
368,843.28
70,248.67
97,264.15
189,124.74
63,942.17



17 Jun 2022
20 Jun 2022
22 Jun 2022
23 Jun 2022
24 Jun 2022
27 Jun 2022
28 Jun 2022
Rectifier Technotogies
Ud
09 Feb 2022
YPB Group Ltd
07 Oct 2021
120ct2021
26 Oct 2021

2,1014
2.1214
2.1514
2.1514
2.1781
2.3417
2.3516

0.0035
0.0067
0.0030

70,000.00
30,000.00
30,000.00
30,000.00

100,000.00
20,000.00
60,000.00

0.0961 300,000.00

856.300.00
200,000.00

1,000,000.00

147,097.02
63,641.98
64,542.57
64,542.57

217,812.31
46,833.00
141,093.06

28,833.00

3,030.05
1,333.00
3,033.00



)f was resolved that having regard to the cQmposition, risk and return of the
fund's exlstinQ investments, fhe fund's investment objectives and its present
iiquidity, the dlsposal ofthe assets identified beiow during the year ended 30
June 2022 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date
Listed Secufities MQrket

Atiksm Umited
01 Apr 2022
21 Apr2022
22 Apr 2022
01 Jun 2022

^VZ Minersls Umited
24 Sep 2021
17Nov2021
1BNov2021
22 Nov 2021
29 Nov 2021
30 Nov 2021
01 Dec 2021
03 Dec 2021
23 Dec 2021
17Jan2022
18Jan2022
24 Jan 2022
31 Jan 2022
07 Feb 2022
08 Feb 2022
10Feb2022
11 Feb 2022
23 Feb 2022
01 Mar 2022
04 Mar 2022
2S Mar 2022
31 Mar 2022
01 Apr 2022
05 Apr 2022
06 Apr 2022
07 Apr 2022
11Apr 2022
21 Apr 2022
28 Apr 2022
04 May 2022
BHP Group Lirnited
09 Sep 2021
Commonweaith Bank Of
AustraliQ.
04 Oct 2021
05 Qct 2021
150CI2021
22 Qct 2021
25 Oct 2021
Chalice Minlng Limited
01 jut 2021•)9 JUt 2021
03 Aug 2021
05 Aug 2021
09 Aug 2021
11 Aug 2021
13 Aug 2021
31 Aug 2021

20 Sep 2021
30 Sep 2021
05 Oct 2021
09 Nov 2021
11 Nov 2021

Charger Metats NL

12.3825
13.2387
12,7040
12.6084

0.3248
0.684(

0.6396
0.5396
0.6696
0.6796
0.6346
0.6892
0.8794
0.8228
0.7041

0.7695
0.8045
0.9091
0.8792
0.7785

0.9644
1.1492
1.2592
1.2991
1.2742
1.1600
1.1039
1.0593
1.1437
0.9903
0.8469

21.6600
105.1542
101.6005
104,0792

7.0953
7.1770
7.6050
7.0254
6.6234
6.4445
6.4334
e.9954
7.1745
7.0307
6.1595
5.6814
7.9596
9.7023

Unlts

5,000.00
6,000.00
7,100.00
3,500.00

140,000.00
160,000,00
160,000.00
100,000.00
90,000.00

130,000.00
110.000.00
100,014.00
40,000.00
80,000.00
60,000.00
35,000.00
50,000.00
80,000.00

115,000.00
100,000.00
40,055.00
124,945.00
90,000.00
61,897.00
120,000.00
58,103.00

160,000.00
70,000.00
65.000.00
30,000.00
90,000.00

88,000.00

2,300.00

471.00
2,500.00
980,00
900.00
439,00

7,000.00
12,000.00
15,000.00
10,000.00
5,000.00
6,000.00
5,000.00

14,000.00
6,000.00
10,000.00
15,000.00
io.ooo.ao
17,000.00
6.000.00

Consideration

61,912.30
79,431.90
80,198.28
44,129.30

48,467.00
93,538.22
97.635.S8
83,957.76
48,567.00
87,042.51
74,750.63
63,466.97
27,567.00
70,353.54
49,367,00
24,642.00
34,217.00
61,559.34
92.513.91
90,906.91
35,215.40
97,392.78
77,348.92
59,691.19
137,908.92
73,161.46

207,862.72
89,191.09
75,400.20
33,117.00
95,337.04
166,828.88
49,516.11
74,530.77

94,260.75

10,201.86
262,885.51
99,568.52
93,671.28
46,062,00

49,667,00
86,123.49
114,074,66
70,253.60
33,117.00
38,667.00
32,167.00
97,935.32
43,047.00
70.306.7S
92,392.25
56,814.37
135,312.46
58,213.52



18 Jan 2022
Critical Resources
Limited
31 May 2022
16 Jun 2022

Core Lithium Ltd
20 Oct 2021
02 Mar 2022
21 Mar 2022
30 May 2022
Fortescue Metats Group
Ltd
31 Mar 2022

GatitQO Mining Ltd
27 May 2022

Galaxy Resources
Limiled
29 Jul 2021
30 Jul 2021
10Aug2021
11 Aug 2021
12Aug2021
25 Aug 2021

Judo Cap'tta! Holdings
Limited
01 Jun 2022
Lake Resources N.L
24 Jun 2022
Lionfown Resources
Limited
21 Jan 2022
24 Jan 2022
25 Jan 2022
23 Feb 2022
24 Feb 2022
04 Mar 2022
10Mar2022
15Mar2022
30 Mar 2022
30 Mar 2022
04 Apr 2022
06 Apr 2022
07 Apr 2022
12Apr2022
21 Apr 2022
09 May 2022
01 Jun 2022
Magnetife Mines
Limited.
06 Jul 2021
07 Jul 2021

12Jul 2021
Orocobre Limited
10 Aug 2021
12Aug2021
13Aug2021
15 Sep 2021
20 Sep 2021
28 Sep 2021
180ct2021
26 Oct 2021
30 Nov 2021
06 Dec 2021
Pilbara Minerals Limited
13Jul 2021
19Jul 2021
21 Jul 2021
23 Jul 2021
26 Jul 2021

0,9808 40,000.00

0.0827
0,0547

0.6095
0.9469
1.1942
1.3891

20.6364

1.8784

4.5270
4.7434
5.1519
5.6263
5.5064
5.4169

1.8693

0.8145

1.6162
1.5840
1.4406
1.4191
1.3289
1.5390
1.5539
1.4740
1.8888
1.8488
2.1106
1.8588
1.7898
1.6038
1.6639
1.2851
1.2842

0.0609
0.0529

0.0499

9.0799
9.7069
9.8534
10.0200
8,6750
8.7022
8.9141
9.4248

10.0371
9.5663

1.5740
1.5090
1.5283
1.6689
1.7180

101,032.00
98.968.00

60,000.00
120,000,00
40,000,00
40,000.00

4,800.00

20,000.00

16.000.00
40,000.00
33,000.00
17,000.00
18,000.00
2,000.00

15,000.00

60,000.00

40,000.00
50,000.00

130,000.00
50,000.00
30,000,00
60,000.00
30,000.00
60,000.00
50,000.00
50,000.00

100,000.00
50,000,00
50,000.00
28,000,00
50,000.00

110,000.00
100,000.00

300,000.00
1,300,000.0

o
400,000.00

6,000.00
5,000.00
5,000.00
9,000.00
13,000.00
7,000.00

10,000.00
20,138.00
9,900.00
100.00

64,000.00
65,000.00
4,896.00

57,000,00
120,000.00

39,232.15

8,352.66
5,410.24

36,567.00
113,624.96
47,767.00
55,563.30

99.054.58

37,567.00

72,432.16
189,734.90
170,014,29
95,646,83
99,114.54
10,833.76

28,040.22

48,867.00

64,646,28
79,197.69

187,276.32
70,953.14
39,867.00
92,339.02
46,617.00
88,441.59
94,437.63
92,438.95

211,060,61
92,938.62
89,490.90
44,907.00
83,195.05

141,356.64
128,415.19

18.282.00
68,754.59

19,967.00

54,479.60
48,534,68
49,267.00
90,179.83

112.775.52
60,915.27
89,141.13
189.796.69
99,367.67

956.63

100,733.47
98,085.22
7,482.36

95,127.18
206,163.84
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PROPERTY VALUATIONS:

Rectifier Technologies
Ltd
10Feb2022

YPB Group Ltd
15 Oct2021

0.0839 300,000.00

0.0039 500.000,00

25,167.00

1,967.00

In respect of the year ending 30 June 2022, it was resolved that the trustees
revalue the properties set out below in respecf of the effective dates specified.

Glving consideration to the fund's circumstances and the va!ue ofthe fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed below.

The trustees have reviewed the content and assumptions within and betieve
the vaiuations supplied fairiy represent the value and attributes of ttie
properties held,

The trustees resolved to accept the vaiuations obtained on the basis that the
valuations are based on objecfive and supportable data; are representative of
the assets owned by the fund; and are Indicative of market conditions as at the
effective dates.

After consideration from the trxjstees, it was also resolved to carry forward
valuations from prior years where appropriate. The trustees are of the opinion
that the valuations continue to be reievant and appropriate and have been
obtained within a suitable time frame to still be applied.

Address:

ALLQCATION QF NET
INCOWIE:

REPORTING ENTITY
CONCEPT:

Vaiuation Effective Date Valuation Dafe Type Source

!t was resolved that the income ofthe fund be proportional!y allocated to
members based on the members' daiiy weighted average baiances. The
foliowing amounts of income, and retated amounts of tax, are to be credited to /
debited from member accounts:

Mr Michae! Sheedy
MichaelSheedy2019

Mfs jQnet Sheedy
Accumulation

tncome Fund Tax ContsTax DirectTax

64,299.76 0.00 0.00 0,00

469,918.88 72,000.15 0.00 0.00

It was resolved that, in the opinion of the trustee, the fund is not a reporting
entity because it is unlikely that users exist who are unable to command the
preparation of reports laiiored so as to satisfy specifically ail their information
needs.

Therefore, the financiat statements for the fund are to be prepared on the
basis of the fund being a "non-reporting entity", and will therefore take the
form of Special Purpose Financiat Reports.



iTS
iTATEMENTS:

The Flnanclai Reports consisting of Statement of Financiai Position,
Operating Statement and Notes to the FEnanci^! Statements, Trustee's
Dectaratlon, Compilation Report, Auditor's Report and Meinber Statement for
the period ended 30 June 2022 were tabteei for conslderatjon af the meeting.

It was resolved that the financlai statements be adopted in their present
format gnd that the statement by the trustees attached to the finandat reports
be signed by the Trustees, stating that:

1, the financia! statements are drawn up so QS to present fairly the financia!
po$itlon of the fund §sat 30 June 2022, fhe benefits accrued a§a resutt
of operatlons ^nd Ifs cash fjowfor the year then ended;

2. the financial statements have been prepared in accordance with the
requlrements ofthe trust deed and Australian Accounting Standsrds as
noted In Note 1 to the Financia! Statements and

3. the fund h8S operated substantlally in accordance with the trust deed and
the requirements of the SuperQnnuation indusffy (Siipesvision) Act 1993
(SISA), during the year ended 30 June 2022.

INCOME TAX RETURN: The completed Self-Managed Superannuation Fund Annual Relurn for the
finandal year ended 30 June 2022 was tabied for consideration at the
meeting.

!t was resoived that:

1. the particuiars contalned in the 2022 income tax return and the reievant
records used to ascertain the taxabte income, QS shown, derived by the
fund from ail sources in and out of Austratia during the ye^r of InGome are
true and correctand;

2. ihe fund satlsties the st$tutor/ requirements and conditlons appSicabte to
be classlfied a§a 'Regulated Superannuation Fund/Complying
Superannuation Fund' for the year of income and;

3. the income tax return be adopted in its present format and that the Return
be signed by the Trustees.



REVIEW OF INVESTMENT
STRATEGY:

The fund's investment performance for the year ended 30 June 2022 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, holdlng and reaiising, and the likely return
from, the fund's investments having regard to ifs objectives and its
expressed cash flow requirements;

2. the composition of the fund's investments as a whole including the extent
to which the investments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liquidity ofthe fund's investments havEng regard to its expected cash
flow requirements;

4. the ability ofthe fund to discharge its existing and prospective liabilities;

5. whether the fund shouid hold a contract of insurance that provides
insurance cover for members of the fund; and

6. the effect of the fund's investmenfs on the above requirements and ail
matters relating to the prudentiai nature of the investment being
continuousiy monitored, regutariy reviewed and to make sure they adhere
to fund's investment objectives and relevant legislation.

!t was resolved that the aims and objectives of the investment sfrategy were
being achieved and that the said investment strategy requires no further
modification or adoption at this time.

TRUSTEEAND_MEMBER,
STATUS:

Each ofthe trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by SectEon 120
ofthe SISA.

Each of e member(s) confK'med that they are a member ofthe fund and
agreed to be bound by Ihe provisions contained wifhin the Trust Deed ofthe
fund (and any subsequent amendments),

AUDITOR: It was resolved that

Tony Boys
of
Super Audits
PO BOX 3376
RUNDLE MALL, SA 5000

act as the auditor of the fund for the next finandal year.

TAX AGENT: It was resolved that

Ross Haywood
of
Pacific Ridge Capital
1/366-372
Sydney Road
Balgowlah, NSW 2093

act as the tax agent of the fund for the next finanda! year,



There being no further business the meeting vvas dosed.

/ /

£'.'f:.
-r , Dated: ,'....I..T..I.

Michaei Sheedy
Chairperson



PRESENT;

INUTES OF THE MEETING OF THE TRUSTEES OF
THE LORSAC SUPERANNUATION FUND

HELD ON 9 MARCH 2023 AT
12 HIGH STREET, DEE WHY NSW

Janet Sheedy
Michaei Sheedy

REPORTS AND STATEMENTS:

CLOSURE;

The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee's Declaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annua! Return for the period ended
30 June 2022 were tabled.

Et was resolved that:

(a) The Statement of Financial Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Declaration,

(b) The Self Managed Superannuation Fund Annual Return be adopted
and signed by a representative ofthe trustee, and

(c) The Trustee's Dedaration be adopted and signed by the trustee.

There being no further business the meeting was closed.

Dated:
Michaet Sheedy
Chairperson



Trustee Declaration

In the opinion of the Trustees of the THE LORSAC SUPERANNUATION FUND.

The Fund is not s reporting entlty and thls spedal purpose finanoiai report shouid be prepared in accordance
with the accounting poiicies described in Note 1 to these ffnancial statements.

(i) the financial statements and notes to the finandal statements for the year ended 30 June 2022 present
fairiy the finandal position of ttie Fund at 30 ^(une 2022 and the results of iEs operatjons for the year then
ended in accordanee with the accounting poSlcies described En Note 1 to the financla! statemente; and

(ii) the finsncia! statements and notes to the financia! statements have been prepared In accordance with the
requirements of the Trust Deed; and

(iil) the opei'atlon of the Fund has been carried out in accordance with its Trust Deed and in compfiance with
the requirements of the Superannuation Industry (Supen/ision) Act 1993 during the year ended 30 June
2022,

Slgned in accordance witii 9 resolution ofthe trustees by;

^—

A....f..X/.:.^
Janet Sheedy
Trustee

Dated: .f..Z.;±
i^ichael Sheedy
Trustee



Compilation Report to the Trustees and Members of
THE LORSAC SUPERANNUATION FUND

ABN 56 350 982 294
For the period 1 July 2021 to 30 June 2022

On the basis ofthe information provided by the Trustees ofTHE LORSAC SUPERANNUATION FUND, we
have compiled the accompanying special purpose financial statements of THE LORSAC SUPERANNUATION
FUND for the period ended 30 June 2022, which comprise the Statement of Financial Position, Operating
Statement, a summary of significant accounting policies and other explanatory notes.

The specific purpose for which the specia! purpose finandal statements have been prepared Js to provide
Informatlon relating to the performance and financial position ofTHE LORSAC SUPERANNUATION FUND that
satisfies the information needs of the trustees and the members.

The Responsibility of Trustees
The Trustees of THE LORSAC SUPERANNUATION FUND are solely responsible for the information contained
in the speda) purpose financiai statements and have determined that the basis of accounting adopted and
financial reporting framework used are appropriate to meet the needs ofthe members.

Our Responsibility
On the basis of information provided by the Trustees of THE LORSAC SUPERANNUATION FUND, we have
compiled the accompanying special purpose financia! statements in accordance with the same financial
reporting framework/basis of accounting used above and APES 315: Compilation ofFinancial Information.

Our procedures use accounting expertise to collect, classify and summarise the financial information, which the
Trusfees provided, En compiting the financiai statements. Our procedures do not inciude venfication or
validation procedures. No audit or review has fcieen performed and accordingly no assurance is expressed.

The special purpose financial statements were complied excfusiveiy for the benefit of the Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any other person for the
contents of the special purpose financial sfatements.

Signature ofAccountant Dated: 9 March 2023

Name ofSignatory:

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah, NSW 2093

Refer to AUASB Standards for the issuarice of audit opinions and revjew concfusions



ielf-Managed Superannuation Fund Independent Audit Report
for the period 1 July 2021 to 30 June 2Q2;

Approved SIWSF auditor detail'

Ngme

^usmess name

Buslne§§postai addrees

iMSF audltor number (;

ielf-managed supei

ieif-managed superfynd (Bf^SF) name

Australjgn business number(ABN)

Year of fncome being audited

To the trustee;

Tony Boys

Super Audifs

Australia

100014140

THE LORSAC SUPERANNUATION FUND

56 350 982 294

12 High Street, Dee Why, NSW 2099, Australia

2022

To the SMSF trustees ofTHE LORSAC SUPERANNUATION FUND



Part A: Financial report

Opinion
1 have audited the special purpose flnancial report of the THE LORSAC SUPERANNUATION FUND
comprising the statement of financial position as at 30 June 2022, and the operating statement, a
summary of sjgnificant accounting policies and other explanatory notes of the THE LORSAC
SUPERANNUATION FUND for the year ended 30 June 2022.

In my opinion, the flnanda! report presents fairly, in aii material respects, in accordance with the
accounting policies described in the notes to the financia! report, the financia! position of the fund at 30
June 2022 and the results of its operations for the year then ended.

Basis forOpinion

My audit has been conducted in accordance with Austraiian Auditing Standards1. My responsibilities under
those standards are further described in the Approved SMSF Auditor's Responsibilities forthe Audit ofthe
Finandai Report section of fhis report. ! am independent of the SMSF En accordance with the auditor
independence requirements of the Accounting ProfessEona! and Bhica! Standards Board's APES 110
Code of Eihics for Professionat AccountQnts (including SndepondencQ Standards) (the Code) that are
relevant to this audit and as required by the Superannuation tndustry (Supervision) Regulations 1994
(SISR). ! have aiso fuifilled my other ethical responsibitities in accordance with the Code. in particular,
neither myself, my firm or my network firm assumed a management responsibility for the fund. My firm or
network firm did not prepare the financial statements for the fund. Where my firm or network firm provided
any other non-assurance services to the fund, we are satisfied that those services were not prohibited
under the Code and any independence threats arising have been eiiminated or reduced to an acceptabie
level by the application ofsafeguards.

1 believe that the audit evidence ! have obtained is sufficient and appropriate to provide a basis for my
opinion.

Basis ofaccounting
Without modifying my opinion, i draw attention to note 1 of the financiaf report, which describes the basis of
accourtting. The financial report has been prepared to assist THE LORSAC SUPERANNUATION FUND meet
the requirements of the SMSF's governing rules, the Superannuation Industfy (Supefvision) Act 1993 (SISA)
and the Superannuation Sndusfry (Supervision) Regiilations 1994 (SISR). As a result, the financial report may
not be suitable for other purposes.

Responsibitities of SMSF trustees for the financial report
Each SMSF trustee (individual trustee or director of corporate trustee) is responsible for the preparation
and fair presentation of the financial report in accordance with the financJa) reporting requirements of the
SMSF's goveming rules, the SISA and the SISR. Each trustee is also responsibie for such internal controls
as they determine are necessar^ to enable the preparation and fair presentation of a financiai report that is
free from material misstatement. whether due to fraud or error.

in prepsring the financiai report, the trustees are responsible for assessing the fund's ability to continue as
a going concern, disciosing, as applicable, matters retating to going concern and using the going concern
basis of accounting unless the trustees intend to wind-up the fund or have no reaiistic aiternative but to do
so.

Each SMSF trustee is responsible for overseeing the fund's financia! reporting process.

Approved SMSF auditor's responslbllitles for the audit of the financial report

1 The Austrcilian Auditing Standards issued by the Auditing and Assurance Standards Board.



My objectives are to obtain reasonable assurance about whether the flnandal report as a whoie is free
from msterial mlsstatement, whether due to fraud or error, and to issue an audltor's report that includes nny
opinion, Reasonab!e assurance Is a high levet of assurance, but Is not a guarantee that an audit
conducted in accordance with the Australlan Audltlng Standards wi!l always detect a tTt^terial misstatement
when II exisis, Misstatements can arjse from fraud or error and are considered materia! if, individualty or in
aggregate. they could reasongbty be expected to Influence the economic decisions of trustees taken on
the basis ofthis financia! report.

As parl of an audlt in accordance with Austratl^in Audiiing Standards,
maintaln professional sceptidsm throughout fhe audif. f also;

exereise professlonatjudgment and

fdentify and assess the risks of materia! misstatement of the financial report, whether due to fraud
or err'or, design cind perform audit procedures r'esponsive lo those risks, and obtain audit ovidenee
that i§ sufficlent and appropriate to provide a basis for my opinion. The risk of not detecting a
materiai mlsstateiTtent resulting from frsud is higher than for one resulting from error, a§fr^ud may
invotve colluslon, forgery, intentional omisslons, misrepresentatlons, or the overcide of an internal
controi.

Obtain an understanding of internat controls reievant fo ttte audlt in order to design audit
procedures that are appropriate In the circumstances, but not for the purpose of expressing aii
opinion on the effectiveness ofthe fund's intetna! control,

Evaluate the appropriateness of accountlng poiicies used and the reasonabieness of accounting
estimates and related dlsdosures made by the irustees,

Conclude on the appropriateness of trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists retated i6 events or
conditions Ihat may cast slgniftcant doubt on the fund's abllity to contlnue as s golng eoncern. If t
conclude that s material uncGrtainty exists,! am required to draw attention in the audltor's report to
the related disdosures in the flnancial report or if such disciosures are inadequafe, to modify my
opinlon. My conclusions are baseel on the audit evidence obtained up to tho date of the auditor's
report, However, future events or conditlons may cause fhe fund to cease fo continue a$ a golng
concern.

e EvaSuate the overall presentation, structure and content of the financiai report, inc!uding the
disclosures, and whether the ffnanclal report represents the underlying transactions and events in
a manner that achieves fair presentation,

i have communicated with the tmstees regarding, among other matters, the planned scope and fiming of
the audit ^nd signifieant audlt findings, inctuding any slgnificant defldencies In Enterna! control that 1 identify
during the audit.



Part B: Compliance engagement

Opinion
1 have undertaken a reasonable assurance engagement on THE LORSAC SUPERANNUATION FUND's
compliance, In all material respects, with the applicable provisions of the SISA and the SISR as listed
below ("the listed provisions") for the year ended 30 June 2022.

Sections: 17A, 35AE, 35B, 35C(2), 62,65,66,67,67A, 67B, 82-85,103, 104, 104A, 105, 109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of THE LORSAC SUPERANNUATION FUND has complied in all material
respects, with the listed provisions for the year ended 30 June 2022.

Basis for OpEnion

I have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compiiance Engagements issued by the Auditing and Assurance Standards Board.

1 believe that the evidence 1 have obtalned is sufficient and appropriate to provide a basis for my opinion.

Independence and quality control
f have complied with the independence and other ethicat requirements reiating to assurance
engagements, and applied Audlting Standards ASQM 1 Quality Management for Firms that Perform Audits
or Reviews of Financia! Repofts and Other Financia! Information, or Other Assurance or Related Sen/ices
Engagements in undertaklng this assurance engagement. In particular, neither myself, my firm or my
nehwork firm assumed a management responsibility for the fund. Waere my firm or network firm provided
any other non-assurance services to Ihe fund, we are satisfied that those services were not prohibited
under the Code and any independence threats arising have been eliminated or reduced to an acceptable
level by the application ofsafeguards.

SMSF trustee's responsibilities
Each SMSF trustee is responsible for complying with the iisted provisions and for the identification of risks
that threaten compiiance with fhe listed provisions, controts which will mitigate those risks and monitoring
ongoing compliance.

Approved SMSF auditor's responsibilities
My responsibility is to express an opinion on the trustees' compliance, in all material respects, with the
tisted provisions, for the year ended 30 June 2022. ASAE 3100 Compliance Engagements requires that i
plan and perform my procedures to obtain reasonabie assurance about whether the trustee have
complied, in all material respects, with the lisfed provEsions for the year ended 30 June 2022.

An assurance engagement to report on the trustees' compiiance with the listed provisions involves
performing procedures to obtain evidence about the compliance activity and controls Jmpiemented to meet
the compliance requirements. The procedures selected depend on my judgement, including the
identification and assessment of risks of materia! non-compliance.

My procedures included examination, on a test basis, of evidence supporting compliance with those
requirements of the iisted provisions for fhe year ended 30 June 2022.

These tests have not been performed continuously throughout the period, were not designed to detect all
instances of non-compliance, and have not covered any other provisions ofthe SISA and the SISR apart



from those speelfied,

Inherent tiniitations
Due to fhe Inherent timitstions of an assurance engagoment, togelher with the Internal control structure it is
posslble that fraud, error, or non-comp!iance wlth the listed provisions may occur and not be detected.

A reasonabie assurance engagement for the year ended 30 June 2022 does not provide assurance on
whether compiianee with the ijsted provisions wif! continue in the futufe.

Slgnature of approved SMSF auditor

Dated: ./....../.
Name; Tony Boys



Appendix 1 - Explanation of tisted sections and reguiations in compiiance engagement

This appendix is inctuded to assist with the meaning of the legislation and reguiations listed above

Section or Reguiation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

S82-85

S103

S104

S104A

S105

S109

S126K

Sub Reg 1.06 (9A)

Reg 4.09

Explanation

The fund must meet the deflnition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees tnust provide the auditor wjth the necessary documents to
complete the audit in a timety and professionat manner; and within 14 days
of a written request from the auditor

The fund must be maintained for the soie purpose of providing benefits to
any or al! ofthe following:

11 fund members upon Iheir retlrement
ri funci members upon reaching a prescribed age
[1 the dependants of a fund member in the case of the member's

death before retirement

The trustees must not loan monies or provide financial assistance to any
member or relative at any time during the financial year

The trustees must not acquire any assets (not listed as an exception) from
any member or related party of the fund

The trustees of the fund must not borrow any money or maintain an existing
borrowing (not iistecf as an exception)

The fund must comply with the iimited recourse borrowing arrangement
ruies when borrowing to purchase singie acquirable asset or replacement
assets (not tisted as an exception to the borrowing rules)

The trustees must comply with the in-house asset rules

The trustees must keep minutes of a!) meetings and retain the minutes for a
minimum of 10 years

The trustees must keep up to date records of all trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee dedaration

The trustees must ensure fhat copies of ali member or beneficiary reports
are kept for a minimum of 10 years

Ail investment transactions must be made and maintained at arms-length •-
that is, purchase, saie price and income from an asset reflects a true
market value/rate of return

A disquaiified person cannot be a trustee, Investment manager or custodian
of a superannuation fund

Pension payments must be made af least annually, and must be at least
the amount catculated under Schedule 7

Trustees must formutate, reguiariy review and give effect to an investment
strategy for the fund



Reg 4.09A

Reg 5.03

Reg 5.08

Reg6,17

Reg 7.04

Reg 8.028

Reg 13.12

Reg 13.13

Reg 13.14

Reg 13.18AA

The assets of the SMSF rnust be hetd separateiy from any assets held by
the trustee personally or by a standard emptoyer sponsor or an associate of
the standard empioyer sponsor

!nvesfment returns must be allocated to members in a manner that is fair
and reasonabie

Member minsmum benefits must be malntained in the fund unti) transferred,
rolied over, allotted (fo the snember's spouse) or cashed out in a permifted
fashion

Payments of member benefits Enust be made In accordance wlth Part 6 or
Part 7A of the regulations and be permitted by the trust deed

Contributions can oniy be accepted in accordance v/ith the appllcabie rules
for the year being audited

VW>en preparing accounts and statements required by subsection 35B(1) of
SISA. an asset must be vaiued at its market value

Trustees must not recognise an assigntnent of a super interest of 9
member or beneficiary

Trustees must not recognise s charge over or in retation to a member's
benefits

Trustees must not give a charge over, or in refation to, an asset ofthe fund

investments in coliectgbles and persona! u§eassets must be maintained In
accordance with prescrlbed rules



9 March 2023

The Trustees
THE LORSAC SUPERANNUATION FUND

IZHighStreet
DeeWliy, NSW 2099

Tony Boys
Super Audifs
PO BOX 3376
RUNDLE MALL, SA 5000

Dear Sir/Madam.

Repreaentation Letter From the Tru
THE LORSAC SUPERANNUATION

YearlEnded 30 June 2022

Thls represenfation ietter Es provided In connection with your audlt of the financial report of the THE
LORSAC SUPERANNUATION FUND (the Rund) and the Fund's compliance with the Superannuation
Industiy (Supen/ision) Aot 1993 (SISA) and SfS Ragulatlons (SISR), for the year ended 30 June 2022, for
the purpose of you expressing gn opinion as to whether the financiat report Is, in a!l materiai respects,
presented fairly Jn accordance with the accounting policies adopted by the Fund and the Fund complied, in
ali materlal respects, with the retevant requirements of S1SA and SISR.

The trustees have determined that the Fund is not a reporting erttity for the year ended 30 Jyne 2022 ^nd
ttial the requjrement to appiy AustFaljan Accounting Standards and other ntandatory reportlng requirements
do not apply to the Fund. Accot-dingly, the financiat report prepared is a speclai purpose finandal report
which is for distribution to members oftheFund and tosatjsfy the requirements ofthe StSAand SiSR. We
acknowledge our responstbility for ensMiring thgt the financia! repott t§in accordance with the ^ecounting
poilcles §sseiected by ourselves and requirements of the SfSA gnd SISR, and confirm that the financiai
report Es free of material misstatements, including omisslons.

We confirm, to the best of our knowledge and beiief, the foilowing represeniations made to you during your
audit,

1. Sole purposetest

The Fund is malntained for the so!e purpose of providing benefits for each member on thelr
retirement, death, terminatlon of empioyment or J!t"hea!th.

2. Trustees are not disqualified

No disquaiified person acts as a director of the irusiee company or as an individuat trustee.

3, Fund'^ governing ruleB, Trustee§'responslbifitfes and Fund conduct

The Fund meets the definitlon of a self-managed superannuation fund under SISA, jncluding that no
member is an employee of another member, uniess they are reiatives and no trustee |or director of
the corporate trustee] receives sny remuneration for ^ny dutles or sen/ices performed by the trustee
|or director] in reiation to the Fund-

The Fund Eias been conducted in accordance with ils governing ruies at ai! times during the year
and there were no amendments to the governing rules during the year, except as notiRed to you.

The trustees have comptled wlth a!l aspects of the trustee requirements of the SiSA and SISR.

TEie trustees are not subjecl to any contract or obligation which v/ou!d prevent or hlnder the
trustees in proper!y exeeuting their functlons and powers.

The Fund has been conducted sn accordance with 8!SA, S!SR and the governing ruies of the
Fund.

The Fund has complied with the requiremenfs oflhe SfSA and SiSR specified in the approved
form auditor's report as Issued by tha ATO, whlch are sections 17A, 35AE. 3SB, 350(2), 62,65,
66, 67, 67A, 67B. 82-85, 103,104, 104A,105, 109 and 126K ofthe SISA and regulations 1.06(9A),
4.09, 4.09A, 5.03, 5.08, 6.17, 7.04,8,028, 13.12, 13.13, 13.14and 13.18AA of the SISR.

All contributlons accepted and benefits paid have been in accordance wjth the governing rufes of
the Fund and reievant provisions of the SSSA and SISR.

There have been no communications from reguiator/ agendes concernlng non-compjiance with, or



deficiencies En, financiai reporting practices that could have a material effect on the financial report
[or we have disclosed to you gii known instances of non-compliance or suspected non-compiiance
with iaws and reguiations whose effects should be considered when preparing the finandai report
and the Auditor's/actuary's confravention reportj.

4. Investment strategy

The investment strategy has been determined and reviewed taking into account the
circumstances of the fund as a whoie, with due regard to risk, return, iiquidity and diversity. We
have ensured the assets ofthe Fund have always been invested in line with this strategy. We
have considered the insurance needs ofFund members in determinEng the investment strategy.

5, Asset form and valuation

Investments are carried in the books at market vatue. We consider the vaiuations within the financia)
report are reasonabte in light of present circumstances.

We have no plans or intentions fhat may materially affect the carrying vaiues, or dassification, of
assets and liabiiities.

There are no commitments, fixed or contingent, for the purchase or sa!e of long term
investments otherthan those disclosed in the financia! report.

6. Accounting policies

All the significant accounting policies of the Fund are adequateiy described in the financial report
and the notes attached thereto. These policies are consistent with the policies adopted iast year by
the trustee in accordance with legisiative requirements and the fund's trust deed.

7. Fund books and records

We have made availabie to you all financial records and related data, other information, explanations
and assistance necessary for the conduct of Ihe audit; and minutes of ail meetings of the trustees,

We acknowledge our responsibility for the design and implementation of internal control to prevent
and detect error and fraud. We have established and maintained an adequate internai control
structure to facilitate the preparation of reliable financiai reports, and adequate financial records
have been maintained. There are no materia! transactions that have not been properly recorded in
the accountEng records underiying the financial report.

We have disctosed to you the resuits of our assessment of the risk that the financia! report may be
materialiy misstated as a resu!t of fraud, We have disclosed to you all information in relation to fraud
or suspected fraud that we are aware of and that affects the Fund and Jnvolves the trustees or
others.

In instances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-compliance with laws and reguiations or uncorrected misstatements that wouid affect
the financiat report ofthe fund.

Information retention obligations have been compiied with, inciuding:

accounting records and finanda! reports are being kept for five years;

minutes and records of trusiees' [or directors of the corporate trustee] meetings [or for sole
trustee: decisions] are being kept for 10 years;

records of frustees' [or directors of the corporate trustee] changes and trustees'
consents are being kept for at feast 10 years;

copies of all member or benefidary reports are being kept for 10 years; and

trustee declarations in the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

8. Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the foliowing procedures in place to achieve this;

authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriate; and

tangibie assets are, where appropriate, adequately insured and appropriately stored.

9, Signtficant assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable,

10. Uncorrected misstatements



We beiieve the effects ofthose uncorrected flnancia! report mssstatements aggregated by the
auditor during the audit are immaterial, both Individuatiy and In aggregate, to the ffnanciaf report
taken as a whofe, A summary of such items is attached.

11. Owner^hip and pledging of assets

The Fund has satisfactory title to a!l assets appearing In the stafement of [financial position/net
assets], Atl Investments are registered En the narne ofthe Fund, where possible, and are in the
custody of the respective manager/lrustee,

There are no iiens or encumbrances on any assets or benefits, and no assets, benefits or
inferests in the Fund have been pledged or assigned to secure ilabillties of others.

All assets of the Fund are held separateiy from the assets of the members, empioyers and the
trustees. Ail assets are acqujred, meiinteined and disposed ofon an arm's Senglh basls and
appropriate Qction is taken to protecf the assets of the Fund.

12. RelMed partiei

We hgve disdosed to you the identily ofthe Fund's reiated parties and all reiated party transactions
and reiationships, Related p^rty Iransactions and reiated amounts receivabfe have been properly
recorded or discioseci in the fjnancial report. Acquisitlons fromi loans to, ieaslng of assets to and
investments in related parties have not exceeded the sn-house asset restrictions in the S1SA at the
time of the investment, acquisition or at year end.

The Fund has not made any ioans or provided financia! assistance to members ofthe Fund or their
relafives.

13. Borrowing&

The Fund has not borrowed money or maintained sny borrowings during the period, with the
exception of borrowings whlch were a)!owable under SESA,

14, Subsequent events

No events or transactions have occurred slnce the date of the financia! report, or are pending,
which wouid have a significant adverse effect on the Fund's financial positlon at that date, or whlch
are of such significance in reiation to the Fund as to require mention in the notes to the fingncla!
report in order to ensure the flnancial report is not misleading as to the financia! positlon of the
Fund or its operatlons,

15. Oufstanding iegal action

We confinr! you have been advised ofal! significant legal matters, and that ail known actual or
possibie litigation and c!aims have been adequateiy accounted for and appropriafeiy dlsciosed in the
finanda! report.

There have been no communicatlons from the ATO coneerning a contraventlon of the SiSA or StSR
whlch has occurred, js occurring, or is about to occur.

16. Going Coneern

We confirm we have no know!edge of any events or conditlons that would cast significant doubt on
the fund's abllity to contlnue as a going concern,

We Lsnderstand that your examinatlon was made in aceordance with Austmiian Auditing Standards and
applicable Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of
expressing an opinion on the flnancial report of the Fund taken as a whoie, and on the comptiance of the Fund
with specified requirements of S!SA and SiSR, and that your tests of the financja! and compliance records and
other audlting procedures were ilmlted to those which you considered necessar^ for that purpose,



Yours faithfuliy

THE LORSAC SUPERANNUATION FUND

Janet Sheedy

Trustee

Michael Sheedy

Trustee



9 March 2023

Mr Michae! Sheedy
THE LORSAC SUPERANNUATION FUND
12HighStreet
Dee Why, NSW 2099

Dear Sir/Mladam

Audit Engagement of
THE LORSAC SUPERANNUATION

Yegr/ period erided 30 Jun^ 2022 gnd future yeare

The purpose of thl$ audit engagement letter for the above named fund Is to set out cieariy various
aspects of thls engagement and details of our respectjve responsibliities.

The Objectlve and Scope of the Audit
You hav8 requested us to conduct independent audit the THE LORSAC SUPERANNUATION FUND
("The Fund"):

1, flnanclai report, which comprlses the stafement of financiai positlon as at 30 June 2022
and the operatlng statement for year endlng 30 June 2022 and the notes to the financial
statements: and

2. comp!iance during the same perlod wifh the requirements of the Siiperanmiation Indusffy
(Supeivislon) Act 1993 (SISA) and S/S Regulations (SISR) specified in the approved form
ayditor's report as issued by the Australian Taxation Office, whlch are seetions 17A, 35AE,
35B, 350(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA
and regulations 1.06(9A), 4.09,4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12,13.13,13.14and
13.18Mof theSISR.

We are pleased to confirfTt our acceplance and our understanding of fhis engagement by means of
this letten Our engagement wili be conducted pursuant to the SISA with the objective of our
expressing an opinlon on the financial report and the Pund's compliance with Ihe spedfied
requlrements ofthe SiSA and SISR.

The RespQnsibititiesoftbsAuditor

We v^i!i concluct our financia! audit In accordance with AustrQlian Auditing Standards and our
compliance engagement in accordanee with applicabte Stendards on Assurance Engagements,
issued by the Auciiting and Assurance Standards Boarct (AUASB). These standards require that we
comply with relevant ethica! reqysrements, inctuding thoso pertaining to jndependence, and to ptan
and perform the audlt in order to obtaln reasonabie assurance as tp whether the finandal report is
free from inaterial misstaternent anci thatyou have compiied, in ali materiai re$pects, with the
speeified requirefnents of the SISA and S!SR,

The annual audit of the fin^nciai reports and records of the Fund must be carried ouf during and after
the end of each year of income. In accordance wlth section 35C ofthe SiSA, we are requji'ed lo
provide to the trustees ofthe Fund an auditor's report in the approved form wifhin the prescribed time
as sel out in the S!SR, 28 days after the trustees have provided a!t documents retevant to the
preparatlon ofthe auditor's report,

Financiat Audit

A financla! $udit invoives performing audii procedures to obtain audit evldence about the gmounfs
and disciosures In the financia! report. The procedures selected depend on the audltor's judgement,
including the assessment of the risks of materia! misstatement of the financtet report, whether due
to fraud or error. A financia! audlt afso lnc!udes evaiuatlng the appropriateness of the financial
reporting framework, accountlng po!icies used and fhe reasonabieness of accounting estimates
made by the trustees, as wei! as evaluating the overait presentaflon ofthe financiaf report, Due to



the test nature and other inherent iimitations of an audit, together with the inherent limitations of any
accounting and internai control system, Ihere is an unavoidable risk that some material
misstatements may remain undiscovered.

In making our risk assessments, we con$ider internal controis relevant to the Fund's preparation of
the financial report Jn order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal controis,
However, we expect to provide you with a separate letter concerning any significant deficiendes in
the Fund's system of accounting and Internal controls that come to our attention during the audit of
the financia! report. This will be in the form of a letter to the trustees.

Compllance Engagement

A compliance engagement invofves performing assurance procedures to obtain evidence about the
Fund's compliance with the provisions of the SISA and S!SR specified in the ATO's approved form
auditor's report.

Our compliance engagement with respect to investments includes determining whether the
Investments are made for the sote purpose of funding members' retirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members'. Our procedures will include testing whether the investments are made for the
aliowable purposes and in accordance with the Envestment strategy and legislative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsiblllly ofthe trustees to ensure that the
Fund, at all times, complles with the SISA and SISR as well as any other leglslation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation ofthe finandal
report.

Our auditor's report wili explain that fhe trustees are responsible for the preparation and the fair
presentation of the financia) report and for determining that the accounting poiicies used are
consistent with the finandal reportlng requirements of the SMSF's governing rules, comply with the
requirements of SISA and SISR and are appropriate to meet the needs of the members.225 This
responsibility indudes:

» Estabtishing and tinaintaining controis relevant to the preparation ofa finanda! report that
is free from mEsstatement, whether due to fraud or error. The system of accounting and
internal contro) should be adequate in ensuring that al! transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly classified and promptly
recorded, so as to facilitate the preparation of reiiable financial information. This
responsibitsty to mainfain adequate internal controls also extends to the Fund's compliance
with SIS Induding any Circulars and Guidelines issued by a relevant regulator to the extent
applicable. The internal controls should be sufficient to prevent and/or detect materia! non-
compiiance witii such tegislative requirements;

» Selecting and applying appropriate accounting policies;

o Making accounting estimates that are reasonabie in the circumstances; and

® Making avaiiable to us ail the books of the Fund, Enduding any registers and
general documents, minutes and other relevant papers ofall trustee meetings and
giving us any information, explanations and assistance we require for fhe purposes
of our audit. Section 350(2) of SIS requires that trustees must give to the auditor
any document, relevant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe request.

As par1 of our audit process, we witl request from the trustees written confirmation
concerning representations made to us in connection with the audit.



Our auditor's report Is prepared for the members ofthe Pund and we dlscfaim any assumption of
responsibiiify for any rellance on our reporit, or on the financlal report to which it reiates, to any
person other Ihan fhe members of the Fund, or for any purpose other than that for whlch it was
prepared.

Independence

We conflrm that, to the best of our Rnowledge and betief, the engagement team meets the current
independence requsrements of the SISA and SISR, inciuding APEQ 110 Code ofEthics for
Professiona! Accountants (including independence Stancfards), In reiation to the audit of the
Fund, Inconducting our financial audit and compliance engagement, shouid we become aware
thaf we have contravened the independence requirements. we shatl notify you on a tlmeiy b^sls,

Report on Matters Identifled

Under section 129 of the S1SA, we are required to report to you in writing, if during the course of,
or In connection with, our audit, we become aware of any contravenfion of the SISA or SSSR which
we betieve has occurred, is occurring or may occur. Furtherniore, you should be aw^re that we are
atso requlred tp notify the ATO 9f certajn contraventlons of the SISA anci SISR that we become
aware of during the audit, which meet the tests stipulated by the ATO, irrespective of the
materiallty of the contravention or action tgken by the irustees to rectify the matter. Flnally, under
section 130, we are required to report to you and the ATO if we beiieve the ftn^ndal posltion of the
Fund may be, or maybe about to become unsatisfactory.

You shou!d not assume that any matters reported to you, or that a report that there are no matters
to be coinmunicated, indicates that there are no additional matters, or matters that you should be
aware of in meetlng your responsibllities. The completed auditor's report may be provided to you as
a signed Eiardcopy or a slgned electronic version.

Compliance Program

The GQnduct of our engagement jn accordance wlfh Austraiian Audlting Standards and appiicabie
Standards on Assurance Engagemenfs means that information acqulred by us In the course of our
engagement Es subject fo stricl confidentiality requirements. information wl!S nof be dlsciosed by us
to other partles except as requlred or ^llowed for by !aw or professional standards, or with your
express consent. However, our audit fiies may be subject to revlew as part of tfie compliance
program of a professional gccounting body or the ATO. We advise you that by signing this ietter
you acknowiedge that, if requested, our audit tiles reiatlng to this compliance engagement wiil be
maele availabte under these proQranis. ShouSd this occur, we shat! advise you. The same strict
confideEitlfilily requirements apply under these program$ a§app!y to us as your auditor.

Llmitatlon of liabllity

As a practlfioner/firm participating in a scheme approved under Professiona! Standards
Legislation,our tiabllity may be limited under the scheme,

Our sfandard fee for providing this service to your superannuation fund in respect of the year
ended 2022: $874.50

Other

This fetter wi!l be effectlve fos' future years unless we advise you of its amendment or repSacement.
or the engagement is terminated.

P!ease sign and t'etum the attached copy of this letter to indicate that it is in accordance with your
understanding of the arrangements for our financial audit and comptleince engagement of the
Fund.



Yours faithfully.
Super Audits

Tony Boys

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behalf of the THE LORSAC
SUPERANNUATION FUND by:

Janet Sheedy
TRUSTEE(DIRECTOR

Michaei Sheedy
TRUSTEE/DIRECTOR


