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HELD ON 05 MAY 2021 AT
iTEAD RD, ORCHARD HILLS N!

Wiliiam Tong

Slu Tong

Colin Tong

PAYMENT OF BENEFITS;

ft was reso!ved that the minutes of the previous meeting had been signed as a
true and correct record.

It was re$ofved that th@ contributlons received during the year be aliocated to
members as foiiows:

IVtember Nsme/Contribution type Amount

The contributions wi!! be subjeet to normal preservation and payment rutes
under the Super^nnuatton Sndustfy (Supefvision) Reguiattons 1994 (SiSR)

The trustee ha$ ensured that any payment of benefits made from the fund
meet the requirement of the fund's deed and do not breach the superannuation
laws in re!ation to:

1. maklng payment to members; and

2. breaching the fund's or the member's Investment strategy.

The trustees have reviewed the payment of beneflts and received advice that
the transfer is in accordance with fhe deed and the superannuation (aws. As
such the trustee has resoived to a!!ow the payment ofthe foliowing benefits on
behalfofthe members:

i^ember Ngme/Payment Type
Mrs Siu Tong

Pension

Amount

86.000.00

The trustee has ensured that any roilovers made to the fund meet the
requirements of the funct's deed and do not breach the superannuation laws in
relation to:

1. making roliovers between funds; and

2. breaehlng the fund's or the member's investment strategy

The trustees have reviewed the rollovers and received advice that the rollovers
are in accordance v/ith the trust deed and the rules of the funcj and the
superannuation Saws. As such the trustee has resolved to accept the foliov/ing
roilovers on beha!f of the metnbers:

Member Name/Payee Name Amount



PURCHASE OF ASSETS:

DISPOSAL OF ASSETS:

It was resolved that having regard to the coinpositton, risk and return of the
fund's existing investments, the fund's jnvestment objectives and Jts present
liquidity, the purchase ofthe assets identified below during the year ended 30
June 2020 hereto be confirmed and are in line v/ith the investment strategy of
the fund.

Asset / Date
Managed Funds Market

BTAustralian Shares
Fund
01 Jul 2019
30 Sep 2019
31 Dec 2019
17Jan2020
31 Mar 2020

Tenrs Deposits
Westpac Term
DeposiW946Z
01 Aug 2019

Price

3.3520
3.3892
3.4422
3.4530
2.5123

1.0000

Units

5270.18
735.09
934.45

6876.52
679.57

2665.24

Consideration

17,665.66
2,491.37
3,216.57

23,744.64
1,707.30

2,665.24

It was resolved that having regard to the composition, risk and return of the
fund's existing Envestments, the fund's investment objectives and its present
liquJdity, the disposa! ofthe assets identified betow during the year ended 30
June 2020 hereto be confirmed and are in line v/ith the investment strategy of
the fund.

Asset / Date Price Units Consideration

PRQPERTY VALUATIONS; In respect of the year ending 30 June 2020, it was resolved that the trustees
revaiue the properties set out below in respect of the effecEive dates speclfied.

Giving consideration to the fund's circumstances and the value ofthe fOnd's
assets that property represents, the trustees have obtained property valuatlons
from the sources iisted beiow.

The trustees have reviewed the contenf and assumptions within and believe
the vaiuations supplied fairiy representthe value and attributes ofthe
properties held,

The trustees resolved to accept the vaiuations obtained on the basis that the
valuations are based on objective and supportable data; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the trustees, it was a!so resolved to carry forward
vaiuations from prior years where appropriate. The trustees are of the opinion
that the valuations contlnue to be reievant and appropriate and have been
obtained wlthin a suitable time frame to still be applied.

Address:

Valuation Effective Date Valuation Date Type Source



ALLOCATIQNQFNET

:NTITY

ft was resolved that the income ofthe fund be proporEionaliy aiiocated to
members based on the members' daiiy welghted average baiances. The
following amounts of income, and related amounts of tax, are to be credited fo /
debited from member accounts:

Mrs Siu Tong
AGcumui^tion
Pension
Account - Death
Benefit
Siu Tong
Term Allocated
Pension

Mr William Tong
Accumulation

Mr Colsn Tong
Accumufation

Income

28,384,27
16,015,17

22,051.37

17,867.81

Fynd Tax

3,764.65
0.00

0.00
0.00

2,924.68

2,369.81

Conts Tax Direct Tax

0.00
0.00

o.oo

0.00

0.00

0.00
0.00

0.00
0.00

0.00

0.00

It was resolved that, in the opinion ofthe trustee. the fund is not a reporting
entity because it Is unlikely that users exist who are unabie to command the
preparatlon of reports tailored so as to satlsfy specificalfy all Iheir informatlon
needs.

Therefore, the financi^t statements for the fund are to be prepared on the
basis of the fund being a "non-reporting entity'', and wilt therefore teke the
form of Special Purpose Financia! Reports.

:NTi
The Finandal Reports consisting of Statement of Fsnanda! Posifion,
Opemting Statement and Notes to the Financial Staiements, Trustee's
Decfaration, Compiiation Report, Auditor's Report and Member Statement for
the period ended 30 June 2020 were tab!ed for consideratlon at the meeting.

It was reso!ved that the financiaf statements be adopted in fheir present
foi-mat and that the statement by the trusfees atlached to the fsnanclat reports
be signed by the Trustees, stating that:

1. the finandai statements are drawn up $o as to present fairiy the financiai
position of the fund as at 30 June 2020, th@ benefits accrued as a resu!t
of operations and its oash flow for the year then ended;

2. the finandai statements have been prepared in accordance with the
requirements of the trust deed and Australian Accounting Standards as
noted in Note 1 to the Financla) Statements and

3. the fund has operated substantiaily in accordance with the trust deed and
the requirements of the Superafinuatton industiy (Supen/tsion) Act 1993
(SISA), during the year ended 30 June 2020.



INCOME TAX RETURN; The compieted Self-Managed Superannuation Fund Annual Return for the
financial year ended 30 June 2020 was tabled for consideration at the
meeting.

ft was resolved that:

1. the parlicuiars contained in the 2020 income tax return and the reievant
records used to ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Australia during the year of income are
true and correct and;

2. the fund satisfies the statutory requirements and conditions applicabte to
be ctasssfied as a 'Regufated Superannuation Fund/Compiying
Superannuation Fund' for the year of income and;

3. the income tax return be adopted in its present format and that the Return
be signed by the Trustees.

REVIEWOF INVESTMENT
STRATEGY:

The fund's investment performance for the year ended 30 June 2020 and
existing investment strategy have been reviewed by the Trustees, after
consldering:

1, the risk Jnvolved in making, hoiding and realising, and the likely return
from, the fund's investments having regard to its objectives and its
expressed cash flow requirements;

2. the composition ofthe fund's investments as a whole including the extent
to which the Envestments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the iiquidity of the fund's investments having regard to its expected cash
flow requirements;

4. the abllity of Ihe fund to discharge its existing and prospective liabilities;

5. whether the fund should hoid a contract of insurance that provides
insurance cover for members ofthe fund;and

6. the effect ofthe fund's investments on the above requirements and al!
matters relatEng to the prudential nature of the investment being
continuousiy monitored, regulariy reviewed and to make sure they adhere
to fund's investment objectives and relevant legisiation.

ft was resoived that the aims and objectives of the investment strategy were
belng achieved and that the said investment strategy requires no further
modification or adoption at this time.

TRUSTEE AND MEMBER
STATUS:

Each ofthe trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disquaiified persons as deflned by Section 120
of the SISA.

Each of the member(s) conflrmed that they are a member of fhe fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent amendments).



AUDITOR; It was resolved that

Richard Hoim
of
Richard Holm
3/12 Elisabeth St
Noosaville, QLD 4566

act as the audltor of the fund for the next fingnciat year.

TAX AGENT: tt was resoived that

Ross Haywood
of
Pacific Ridge Capitai
1/366.372
Sydney Road
Batgowlah, NSW 2093

act §sthe tax agent of the fund for the next financla! year.

There being no further business the meeting was ctosed.

..<:„,
Colin Tong
Chairperson

Dated; .l.^./.0f/..2:-oz <



MINUTES OF THE MEETING OF THE TRUSTEES OF
EASTERN INN EMPLOYEES SUPER SCHEWIE

HELD ON 05 MAY 2021 AT
182 HOWIESTEAD RD, ORCHARD HILLS NSW

PRESENT:
WJiliam Tong
Siu Tong
Coiin Tong

REPORTS AND STATEMENTS:

CLOSURE:

The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee's Decfaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annual Return for the period ended
30 June 2020 were tabled.

It was resolved that:

(a) The Statement of Financiat Position, Operating Staternent and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Declaration,

(b) The Seif Managed Superannuation Fund Annua! Return be adopted
and signed by a representative ofthe trustee, and

(c) The Trustee's Deciaration be adopted and signed by the trustee.

There being no further business the meeting was dosed.

.,. Dated: iSjf).5.1.?-^W-t
Coiin Tong
Chairperson



Trustee Declaration

In the opinion of the Trustees of the EASTERN INN EMPLOYEES SUPER SCHEME.

The Fund is not a reporling entity and this spedat purpose fjnsnciaf report shou!d be prepared in accordance
with the accounting potlcies described in Note 1 to these financiai ststements.

(i) the financial statements ^nd notes to the financial statements for fhe year ended 30 June 2020 present
fait'Iy the financlal position ofthe Fund at 30 June 2020 snd the resutls of its opecations for the yegr then
ended in accordance v/ith the accounting policies desoribed in Note 1 to the financia! stafemenfs; and

(ii) the financla! statements and notes to the fjnanciat statements have been prepared In accordance with the
requirements of the Trust Deed; and

(ili) the operation of the Fund hss been carried oui in accordance with Ifs Trust Deed and in comptlance wlth
the t-equirements ofthe Superannuation Industi'y (Supen/lsion) Act 1993 dursng the year ended 30 June
2020.

Signed in accordance with a resoiutiQn of the trustees by;

Wiliiam Ton
Trustee

JU1.1£^

iiu Tong
Trustee

v'
,/.u.^./..-^.< 2-f

<^s
Dated: J^S..I.

'<?z-
ColinTong
Trustee



Compilation Report to the Trustees and Members of
EASTERN INN EMPLOYEES SUPER SCHEWIE

ABN 60 850 671 421
Forthe period 01 July 2019 to 30 June 2020

On the basis of the information prouided by the Trustees of EASTERN INN EMPLOYEES SUPER SCHEME,
we have cotnplled the accompanying speciai purpose financial statements of EASTERN INN EMPLOYEES
SUPER SCHEME for the period ended 30 June 2020, which comprise the Statement of Financial Position.
Operating Statement, a summary of significant accounting policies and other explanatory notes.

The specific purpose forwhich the special purpose financial statements have been prepared is to provide
information relating to the performance and financial position of EASTERN INN EMPLOYEES SUPER
SCHEME that satisfles the information neects ofthe trustees and the members.

The Responsibility of Trustees
The Trustees of EASTERN INN EMPLOYEES SUPER SCHEME are solely responsible for the information
contained in the special purpose financial statements and have determined that the basis of accounting
adopted and financial reporting framework used are appropriate to meet the needs ofthe members.

Our Responsibility
On the basis of information provided by the Trustees of EASTERN INN EMPLOYEES SUPER SCHEME, we
have compiied the accompanying special purpose financiai statements in accordance with the same financial
reporting framework/basis of accounting used above and AP6S 315: CompHation ofFtnancial fnformation.

Our procedures use accounting expertEse to collect, classify and summarise the financial information, which the
Trustees provided, in compiilng the financial statements. Our procedures do not include verification or
vaiidalion procedures. No audit or review has been performed and accordingly no assurance is expressed.

The special purpose financia! statements were compiled exclusively for the benefit ofthe Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any olher person for the
contents ofthe spedal purpose financial statements.

Signature ofAccountant Dated: 05 May 2021

Nam'e of Signatory:

Address:

Mr Robert Grafton

1/366-372
Sydney Road
Balgowlah, NSW 2093

Refer to AUASB Standards for ihe issuance of audit opinions and review conctusions



If-Managed Superannuation Fund IndapendentAudit Report
for the period 1 July 2019 to 30 June 2020

Name Richard Ho!m

Business name Richard Hofm

iusiness postal ad^res 3/12 Elisabeth S(, Noosavilte, QLD 4566, Australia

1SF auditor number (SAN) 100082291

ieif-managed superannuation fund detai

Self-managed super fund (SMSF) name EASTERN INN EMPLOYEES SUPER SCHEME

AustraUan business number (Al 60850671421

182 Honiestead
Aus1ra!i8

f, ORCHARD HILLS, NSW 2748,

Year of income foeing audite^ 2020

To the SMSF trustees ofEASTERN INN EMPLOYEES SUPER SCHEME



PartA: Financial report

Oplnlon
1 have audited the special purpose financiat report ofthe EASTERN INN EMPLOYEES SUPER SCHEME
comprising the statement of financial position as at 30 June 2020, and the operating statement, a
summary of significant accounting policies and other explanatory notes of the EASTERN INN
EMPLOYEES SUPER SCHEME for the year ended 30 June 2020.

In my opinion, the finandal report presents fairiy, in all material respects, En accordance with the
accounting policies described in the notes to the financial report, the financial position of the fund at 30
June 2020 and the results of its operations for the year then ended.

Basis for Opinion

My audit has been conducted in accordance with Australian Auditing Standards'. My responsibililies under
those standards are further described in the Approved SMSF Auditor's Responsibilities for the Audit of the
Financial Report section of this report. 1 am independent of the SMSF in accordance with the auditor
independonce requirements of the Accounting Professional and Ethicai Standards Board's APES 110
Code of Ethics for Professional Accountants (including Independence Standards) (the Code) that are
relevant to this audit and as required by the Superannuation Industry (Supen/ision) Regulations 1994

(SISR). I have also fulfilled my other ethical responsibilities in accordance with the Code.

1 believe that the audit evidence i have obtained is sufficient and appropriate to provide a basis for my
opinion.

Basis of accounting
WithouE modifymg my opinion, 1 draw attention to note 1 of the fjnancial report, which describes the basis of
accounting. The flnancial report has been prepared to assist EASTERN INN EMPLOYEES SUPER SCHEME
meet the requirements of the SMSF's governing rules, the Superannuation Indusfry (Supervision) Act 1993
(SISA) and the Superannuafion Indusfry (Supervision) Regulations 1994 (SISR). As a result, the flnancia! report
may not be suitable for other purposes,

Responsibilities of SMSF trustees for the financial report
Each SMSF frustee (individual trustee or director of corporate trustee) is responsibie for the preparation
and fair presentation of the fjnancial report in accordance with the financia! reporting requirements of the
SMSF's governing rules, the StSA and the SISR. Each trustee is a!so responsible for such internal controls
as they determine are necessary to enable the preparation and fair presentation of a financiai report that is
free from material misstatement, whether due to fraud or error.

in preparing the financiai report, the trustees are responslbie for assesssng the fund's ability to continue as
a going concern, disclosing. as appiicabte, matters relating to going concern and using the going concern
basis of accounting unless the trustees intend to wind-up the fund or have no realistic a!ternative but to do
30.

Each SMSF trustee is responsibie for overseeing the fund's financiat reporting process.

Approved SMSF auditor's responslbilitles for the audit of the financial report
My objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
opinion. Reasonable assurance is a high ievel of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always delect a materia! misstatement
when it exists. Mlsstatements can arise from fraud or error and are considered material if, Jndividually or in
aQQi'egate, they cou!d reasonably be expected to influence the economsc decisions of trustees taken on
the basis of fhis financial report.

The Australian AudiUng Standards issued by the Auditing and Assurancc Standards Boarcl.



As part of an audit in accordance with Austraiian Auditing Standards,
malntain professionaS scepticism throughout the audit. I a!so:

exercise professlonal judgment and

Identify and assess the risks of material mlsstatement of the financlal report, whether due to fraud
or en-or, design and perform audit procedures responsive to those risks/and obtain audit evictence
that is sufticient and appropriate to provide a basis for my opinion. The rlsk of not detecting a
materiaE nilsstatement resulting from fraud is hlgher than for one resulting from error, as fraud may
involve collusion, forger^, intentiongt omissions, misrepresentations, or fhe override of an internal
controi,

& Obtain an understanding of interna! controts refevant to the audit in order to design audit
procedures that are approprlate in the drcumstances, but not for the purpose of expresslng an
opinion on the effeetiveness ofthe fund's Interna! contro!.

:va!uctte the appropriateness of accountlng poiicies used and the reasonableness of accountlng
e&timates and retated dssclosures made by the trusfees.

Conclude on the appropriateness of trustees' use of the golng concern basis of accounting and,
based 011 the audit evldence obtained, whether a materia! uncertainly exlsfs reiated to events or
conditions that may cast signifjcant doubt on fhe fund's abliity to continue as a going concern. !f 1
conclude that a materiai uncertainty exists, i am required tp draw attention in the auditor's report to
the related disciosures in the flnanciat report or if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of the auditors
report. However, future events or condjtions may cause the fund to cease to continue as a going
concern.

® Evaluate the overall presentatiQr^, structure and content of the financiai report, inctuding the
dlselosure$, gnd whether the financlal report represents the underlying trans^ctions and events in
a mannerthat achieves falr presentation.

I have communjcated with the trustees regarding. among other tnatfecs, the planned scope and timing of
fhe audit and significant audit findlngs, incSuding any significant deficlencies in infernal control that I idontify
during the audit.



Part B: Compliance engagement

Opinion
1 have undertaken a reasonable assurance engagement on EASTERN INN EMPLOYEES SUPER
SCHEME's compiiance, in all material respects, with the applicabfe provisions of the SISA and the SiSR
as listed beiow ("the IJsted provisions") for the year ended 30 June 2020.

Sections; 17A. 35AE, 35B, 35C(2), 62, 65, 66,67, 67A, 67B, 82-85,103, 104, 104A, 105, 109,126K

Regulations: 1.06<gA), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion. each trustee of EASTERN INN EMPLOYEES SUPER SCHEME has complied in all materiat
respects, with the listed provisions for the year ended 30 June 2020.

Basis for Oplnion

1 have conducfed my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Comptiance Engagements issued by the Auditing and Assurance Standards Board.

1 beiieve that the evidence ) have obtained is sufficient and appropriate to provide a basis for my opinion.

Independence and quality control
! have compiiecf with the independence and other ethical requirements relating to assurance
engagements, and applied Auditing Standards ASQC 1 QiiQlify Controf for Firms that Perform Aucltts and
Reviews of Financial Reports and Other Financiat Informatton. and Other Assurance EngQgements in
undertaking this assurance engagement.

SMSF trustee's responsibiiities
Each SMSF trustee is responsibie for complying with the listed provisions and for the identification of risks
that threaten compliance with the listed provisions, controjs which will mitigate those risks and monitoring
ongoing compiiance.

Approved SIVSSF auditor's responsibilities
My responsibility is to express an opinion on the trustees' compllance, in all materia! respects, with the
listed provisions, for the year ended 30 June 2020. ASAE 3100 Compliance Engagements requires that I
plan and perform my procedures to obtain reasonable assurance about whether the trustee have
compjied, in all materia! respects, with the listed provisions for the year ended 30 June 2020.

An assurance engagement to report on the trustees' compliance with the IJsted provisions invoives
performing procedures to obtain evidence about the compliance activity and controls implemented to meet
the compiiance requirements. The procedures seiected depend on my judgement, inctuding the
identification and assessment of risks of material non-comptiance.

My procedures included examination, on a test basis, of evidence supporting compliance with those
requirements ofthe listed provisions for the year ended 30 June 2020.

These tests have nof been performed continuously throughout the period, were not designed to detect al!
instances of non-compliance, and have not covered any other provisions of the SiSA and the SISR apart
from those specified.

Inherent limitations
Due to the inherent limitations of an assurance engagement, together with the internai control structure )t is
possibte that fraud, error, or non-compliance with the listed provisions may occur and not be detecfed.



A reasonabie assur^nce engagement for the year ended 30 June 2020 does not provide ^ssurance on
whether compiiance v/ith the iisted provislons will continue In the future.

Sagnature of approved SMSF auditor

Name: Richard Holm



Appendix 1 - Explanation of listed sections and regulations in compliance engagement

This appendix is induded to assist with the meaning of the legislation and regulations listed above

SectEon or Regulation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

S82-85

S103

S104

S104A

S105

S109

S126K

SubReg1.06(9A)

Reg 4.08

Reg 4.09A

KxplanatEon

The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a injnimutn of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the audltor with the necessary documents to
complete the audit in a timely and professional manner; and withln 14 days
of a written request from the auditor

The fund must be maintained for the sole purpose of providing benefits to
any or a!l of the foliowing:

fund members upon their retirement
fund members upon reaching a prescribed age
the dependants of a fund member in the case of the members
death before retirement

The trustees must not loan monies or provide financial assistance to any
member or retative at any time during the finandal year

The trustees must not acquire any assets (not listed a$ an exception) from
any member or related party ofthe fund

The trustees of the fund must not borrow any money or maintain an existing
borrowing (not listed as an exception)

The fund must comply with the limited recourse borrowing arrangement
rules when borrowing to purchase single acquirable asset or replacement
assets (not listed as an exception to the borrowing rules)

The trustees must comply with the in-house asset rules

The trustees must keep minutes of ali meetings and retain the minutes for a
minimum oftOyears

The trustees must keep up to date records of a!l trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee dectaration

The trustees must ensure that copies of ail member or beneficiary reports
are kept for a mininnum of 10 years

ASI investment transactions must be made and maintained at anns-length -
that is, purchase, saie price and income from an asset reftects a true
market vaiue/rate of retum

A disqua!ified person cannot be a trustee, investment manager or custodian
of a superannuation fund

Pension payments must be made at least annuaily, and must be at least
the amount calcuiated under Schedule 7

Trustees must formulate, regutarly review and give effect to an investment
strategy for the fund

The assets of the SMSF must be he!d separately from any assets held by
the trustee personaliy or by a standard empioyer sponsor or an associate of
the standard employer sponsor



Reg 5.03

Reg 5.08

Reg6.17

Reg 7.04

RegS.OZB

Reg 13.12

Reg 13.13

Reg 13.14

Reg 13.18AA

!nvestment relums must be allocated to members in a manner that is fair
and reasonable

Mernber minimum benettts must be maintalned in Ihe fund untif transfet'red,
rot!ed oven aitotted (to the member's spouse) or cashed out in a permitted
fashion

Paymente of member benefits must be made in accordance wsth Part 6 or
Part 7A ofthe regulations and bo permltted by the trust deed

Contributions can only be accepted in accordance v/ith the appiicabte rutes
for the year being audited

When preparing accounts and statements requlred by subsection 358(1) of
S!SA, an asset niust be vaiued at ifs marRet vatue

Trustees must not recognise an assignment of a super interest &f a
member or beneficiary

Trustees must not recognlse a charge over or in relation to s member's
benefits

Trustees must not glve a charge over, or in relation to, an asset ofthe fund

Investments in cotlectables and personal use assets must be maintained in
accordance with prescribed ruies



The Trustees
EASTERN INN EMPLOYEES SUPER SCHEME

182 Homestead Rd
ORCHARD HILLS, NSW 2748

05 May 2021

Richard Hoim
3/12 Elisabeth St
Noosaville, QLD 4566

DearSir/Madam,

Representation Lettor From the Tru§tees"Ef
EASTERN^^O^^SSJ^R SCHEME

in connection vvith your examination of the finsncial statements of the above Superannuation Fund for fhe year
ended 30 June 2020, the foltowing representstions are made whlch are true to the best of our knowiedge and
beisef.

Legislative Requirements

The fund is being conducted in accordance with the Superannuafion industry (Supetvision) Aci 1993, and the
Superwnuation Industry (Supen/ision) Regutaisons 1994, (SIS legisfation) in particular the relevant
requirements of the foliowing provisions:

Sactions: 17A, 3SAE, 35B, 35C(2). 62, 65, 66, 87, 67A, 67B, 82-85, 103, 104, 104A, 105,109. 126K

Regulations: 1.06(9A), 4.09, 4.09A. 5.03, 5.08, 6.17, 7.04, 8.028, 13.12. 13.13, 13.14, 13.18AA

for the year ended 30 June 2020.

There are no breaches or posslbte breaches of laws or regufations whose effects shouid be considered for
disciosure In the financlal statements and to the Australian Taxation Offsce.

Goverrting Rules

The fund has been conducted in accordance with its governing ruies at al) times during the year and there were
no amendments to the same during fhe financia! year except as notffled to you.

iote Purpose

The fund is maintalned for the sole or primary purpose of providing benefits to members upon thelr retlrement,
ill-healEh, or their dependants in the case of death prior to retirQment.

Trugtee Covenants, Tru^tees and Fund ConducS

a) The trustees have complled with all the Trustee Covenants set out In s52 of the SiS iegisiation.
b) If the trustee of the fund is a corporate trustee, we as the directors of the trustee company confirm that

a!! members of the fund are dlrectors of the trustee company and a!l dsrectors of the frustee company
are members of the fund. Further, ait representatlons sald to be given by the trustees of the fund are
given by us in tiie capaoity as direclors ofthe trusiee company.

c) The trustees are not disquallfied persons under s126K ofthe SiS legislation,
d) No trustee receives any remuneration from the fund.
e) There have been no communications from reguiafory agencies concerning non-cotripllance wlth, or

deficiencies In, financiaf reportlng jsractices that couid have s materia! effect on the finandal report.



Accounting Policies

The trustees have determined that the Fund is not a reporting entity for the financial year ended 30 June 2020
and that the requirement to appiy Austraiian Accounting Standards and other mandatory reporting requirements
do not apply to the Fund. Accordingly, the ftnanciaj report prepared is a specsal purpose financiat report which is
for distribution to members ofthe Fund and to satisfy the requirements ofthe StS legislation.

We are responsible for the presentation (in the financial statements) of the operating statement / changes in net
assets for the period and the presentation of the statement of financiaj position / statement of net assets at
balance date, in conformity with generally accepted accounting principies and in accordance with the relevant
statutory requirements and applicable Accounting Standards.

All the signiflcant accounting policies ofthe fund are adequately described in Note 1 to the accounts and are
consistent with the policies adopted in the prevsous year.

Books, Records and MEnutes

Alt financiai books, records and reiated data have been accurateiy maintained and made available to you,
inciuding minutes of the trustees' meetings, the Trust Deed and Fund Rules.

We acknowledge our responsibiiity for the design and imptementation of internat control to prevent and detect
error. We have established and maintained an adsquate interna! controf structure to faciiitate the preparation of
reliable financial reports, and adequate financial records have been maintained. There are no materiai
transactions that have not been properiy recorded in the accounting records underfying the financlal report.

Afl accounting records and flnancjal reports have been kept for 5 years, minutes and records of irustees'
meetings have been kept for 10 years and trustee declarations in the approved form have been signed and kept
for each trustee appointed after 30 June 2007.

Contribution$

We confirm that the contributions, if any, received by the fund are within the limits imposed by the legisiation,
taking into account contributions paid to other superannuation funds.

Investment Strategy

The trustees have formulated and given effect to an investment strategy as perceived by the trustees to be
beneficia! to the fund in fulfilling its sole objective of providing retirement benefits to its members in accordance
with the SIS legislation and the trust deed.

In case the investment sfrategy has already been formuiated and given effect by the trustees in the prior years,
the trustees confirm that it has been updated by a resolution of al! the members and trustees of the fund. We
have provided you with a signed copy ofthis resolution.

Asset Form

The assets of the fund are being heid in a form suitabie for the benefit of the members of the fund,and are in
conformity with the trust deed and the updated investment strategy perceived by the trustees.

OwnershEp and Piedging ofAssets

a) The fund has satisfactory title to al! assets appearing in the baiance sheet. Investments are registered
in the name of the Superannuation Fund or in the name of the Trustees of the Superannuation Fund.

b) In case the investments are registered in the name ofthe individual trustees or a corporate trustee, the
trustees of the fund or the directors of the trustee company confirm that all such investments hetd by
them as appearing on the balance sheet of the fund are he!d by them in trust for the fund.

c) No assets of the fund have been pledged to secure liabilities of the fund or of others, or for any other
purpose.

d) All investments, held by the fund or by us in trust for the fund, have not been encumbered during the
financial year ending 30 June 2020.



Investments

a) Investmenls are carried In the books at market value. Such amounts are considered reasonab!e
in the light of present circum$tances. For investmenls carried si cost, there has not been any slgnificanl
permanent dimlnution in vatue befow the amounts as recorded.

b) There are no commitments, fixeel or contingent, for the purchase or sale of iong-term Investments,
c) Investment transacfions and investnients heid are in accordance wlth the Investment strategy, which

conip!ies with SiS ieglsl^tion investment restrictjons and has been detertriined with due regard to risk,
return, Ijquidity. diversification and the Insur^nce needs offund members.

d) Al! rental propertles (if any) owned by the fund or held by us in trust for the fund have:
I. Not been feased to a niember or a related party of the fund, uniess the property is a business real

estate property and therefore excluded from the definitlon of an tn-House Asset.
ii. Been rented put on an arm's length basis

e) in the event that the fund has made investments In sssets such 9s wines or artworK we as the trustees
of the fund confirm that:
i. The fund has not contravened the sole purpose test and the in-.house asset rules of the SiS

Leglslation in respect of these jnvestments.
li. These investments are hot heid or disptayed at the residence of the members or their relatlves and

are stored at externa! premises such that no related party of the fund derives any persona! benefit
from fhese investments,

iis. These investments §readequate!y insured against theft, flre or other form of destruction.
iv. The inv@§tmentsexist, are properly vafued, and have been acquired in accordance v/ith the

Investment strategy,
f) In the event that the fund has investments in uniisted reiated entstles (either companies or unif irusts),

which exceed 5% ofthe funds' total assets we confirm, that the reiated entities:
i. Have not !ent any monies or rendered any financia! assistance to any related p^rty of the fund.
is. Do not have any borrowings or loans.
iii. Do not have any investments in any other entsty inGluding the standard empioyer-sponsor of the

fund or an as$ociate oftheirs.
Iv. Do not have sny assets with an encumbrance or a charge over them.
v. Have not acquired any assets from a reiated parly ofthe fund except business rea! properlies.
vi. Have not entered into a binding iease agreement with a related party of the fund unless the iease

relates to business real property.
vii. Have conducted at! tf'ansactions on an arm's length basis.

g) !n the event that the fund has investmenfs in a pre 11 August 1999 reiated unlt trust, we conftrm Ihe
foltowing:
I. The investmenf jn the unit trust was rnade by the super fund prior to 11 August 1999 and was not

an in-house asset then,
ii. Reinvestment ofearnings or additlonal investments into the unit trust are made by the super fund in

accordance with Sections 71D & 71E of the SIS legisiation as appiicabie.

Borrowings

The tru$tees have not borrowed money on behalf of the superannuation fund with the exception of borrowings
which were altowable under the SIS legislaiion.

Safeguardlng Assete

We have considered the Jmportance of safeguardlng the assets of the fund, and we oontirm we have the
foliowing procedures in piace to achieve thls:

a) Authorised slgnatories on bank and investment accounts are regulariy revjewed and considered
appropriate; and

b) Tangib!e assets are, where appropriate, aclequateiy Insured and appropriately stored.

>ignjfic§ntAgsumpfions

We believe that significant assumptions used by us in making accountlrig ostimates are reasonabie.

l^iembers and Related Parties

a) No gssets have been acqulred from a member or a re!ated party oltier than as permstted under the SIS
iegisiation.

b) The fund has not lent money to, or Qiven fjnandat asslstance to a member or reiative of a member-
c) Retated parly transgGtlons and related amounts receivable or payable have been properly recorded or

disciosed in the financial statements.
d) in csse any of the mQmbers of ihe fuiid are more than 65 years of age v/e as the trustees of the fund

conflrm that the provisions of Regulations 7.04 of the S!S legislation relating to the contribution
acceptance standards have not been contravened in view ofthe members' age,



Subsequent Events

No events or transactions have occurred since 30 June 2020 (other than normat movements in the vatue of
listed shares, managed funds, pubiic unit trusts or property investments), or are pending, which would have a
material effect upon the fund's state of affairs at the date, or which are of such signiflcance Jn relation to the
fund's affairs as to require mention in notes to the financial statements in order to ensure they are not
misleading as to the state ofaffairs or its gains or losses or movement in member's funds.

Legal IVIatters

We confirm you have been advised of all significant iegal matters, and that ail known actuat or possible fitigation
and ciaims have been adequately accounted for, and been appropriatefy disclosed in the financial report.

There have been no communications from tha ATO concerning a contravenlion of SIS legistation which has
occurred, is occurring, or is about to occur.

Matenal Misstatement

We undersland and acknowledge that we did not engage the approved SMSF auditor of the superannuation
fund for the purpose of detecting fraud or error. We acknowledge that the work undertaken to form an opinion is
permeated by Judgment, in particular regarding the nature, timing and extent of the audit procedures for
gathering of audit evidence and the drawing of condusions based on the audit evidence gathered. In addition,
there are inherent limitations in any audit, and these indude the use of testing, the inherent fimitations of any
internal control slructure, the possibility of collusion and the fact that most audit evidence is persuasive rather
than conclusive. As a result, the audit can oniy provide reasonabie, not absolute, assurance that the financial
report is free of material misstatement.

Risk of Fraud and Procedures for identifying and Responding to Fraud

The risk that the fjnancia! report is materially misstated due to fraud is considered to be low as a result ofthe
foiiowing:

a) The trustees are signatories on all transactions and no other party has the authority to act on behaif of
the trustees and

b) Reconciliations are undertaken by the fund's accountant for both investments heid and aii bank
accounts maintained by the fund.

We have nof identified any spedfic risks of fraud.

As trustees we betieve that the procedures in place reduce the risk of fraud, however shouid fraudutent activity
be sdentified. the trustees wou!d ensure all trustees are aware of the situation and the fund's accountant and
approved SIVISF auditorwould be informed,

We conflrm that we have no knowledge of any actual, suspected or atleged fraud affecting the fund.

Going Concern

We confirm we have no knowledge of any events or conditions that woutd cast significant doubt on the fund's
ability to continue as a going concern.

Other

We, the trustees of EASTERN INN EMPLOYEES SUPER SCHEME acknowledge that during the course of your
audit, it is sometimes necessary for you to request jnformation from third parties induding share registries,
rnanaged fund and wrap account providers, financia! institutlons etc to verify information required solely to
satisfy your audit function. This information witi not be disciosed to any other parties, We further acknowtedge
that by signing this letter we consent to your authority to request and directly receive such information which
shall remain confidential.

Acknowtedgernent of Outstanding Matters Letter

We acknowledge that we wiii be provided with an outstanding matters letter from you stating if any, the
outstanding issues, non-compliance with SiS legislation, and the corrected and uncorrected misstatements in
the financial report.

We have considered the effect of the uncorrected misstatements (if applicable) in the finandai report and
confirm that we consider the misstatements to be immateria! both individuaily and in aggregate to the financial
report when taken as a whole.



Yours faithfujly,
EASTERN INN EMPLOYEES SUPER SCHEME

L.

Wif!iam Tong
Trustee

a/4- ii'r"'
•^l' >^.

Siu Tong
Trustee

Colin Tong
Trustee



05 May 2021

MrCoiin Tong
EASTERN INN EMPLOYEES SUPER SCHEME
182MomesteadRd
ORCMARD HILLS, NSW 2748

Audit Engagement of

Year / period ended 30 June 2020 and future years

You have requested that we audit the sbove nai
acceptance and understandsng ofthis engagement

Objecfive and scope of the audit

superannuation fund, and we are piea$ed to confirm our
by means ofthis tetter.

Qur audlt wiil be conducted pursuant to the Superannuation indi/stry (Supotvision) Act 1993 (SiSA) v/ith the
objective of expressing an oplnion on the financial report and the funds compiiance with the speclfied
requlrements of the S1S and SSS Indusffy (Supetvision) Regitfaflons 1994 (SiSR).

Financiat report

Approved SMSF auditor'g responsibility

Our responslbilily is to express an opinion on the financlai report based on the audit. We wlti conduct an
Independent audit of the fsnancsai report In order to express an opinion on it to the trustee. We have compiled
with fhe audltor independence requirements prescrlbed by the S1SR and the competency standgrds $et by
AS1C. No oplnlon wll! be expressed as to whether the accounting policies used are appropriate to the needs of
the members.

The flnanciat report has been prepared for distribution to the members for the purpose of fuSfilElng the trustee's
financial reporting requirements under tiie superannuation fund's governing rules and regulatory requiremenls.

We dlsciaim any as$umption of responsibility for any reliance on this reporl, or on the financia) statements to
which it relates, to any person other than the members, or for any purpose other than that for which It was
prepared.

The Auditing Standards nov/ require that, when reporting on specia! purpose finandai reports with a reporting
period commenclng from 1 January2010, an EEr)phaslsofMatter(B3sisofAccouniing) paragraph isincluded in
the audlt report. it must alert users ofthe auditors report, that the report is prepared sn accordance wsth the
special purpose fran-iework and as a resuit, may not be suitable for anofher purpose, The Inclusion of tho
requlred Kmphasis of Matter (Basis of Accounting) wiil not moclify our audit opinion.

Our audit v/iil be conducted in accordance wifh Austraiian AuditEng Standards. These standards require that we
compiy wifh relevant ethlcat requirements relsting to audit engagements and pian and perform the auclif to
obtaln reasonable assurance as to whether the fsnanoial report is free from materigl misstatement.

An audit involves performlng procedures to obtain sudst evidence about the amounts and dlsclosures sn Ihe
financiat report. The procedtsres selected depend on the audilor's judgement. including the assessmenl of the
risks of material misstaiement of the financlal report, whether due to fraud or error. In making those risk
assessments, fhe auditor considers internal controt relevanf to the trustee's preparation snd falr presentation of
the financiat report in order to design audit procedures that are appropriate In the circumstances, but not for the
purpose of expressing gn opinion of the effecliveness of the trustee's internal contro!. An audit also includes
evaluatlng the approprialeness ofaccounting poiicies used and the reasonabieness of accounting estirnates
made by Ihe trustees, as wei! as evaiuatlng the overall presentation ofthe financial repoit.

Trustee's responsibiiity

The trustee is responsibie for the preparatlon and fair presentalion of the flnanctal report and has determined
tha!: the accountlng poiicies used are consistenf with the financiai reporting requirements of fhe SMSF's
governing ru!es, comply with the requirements ofthe (S!SA) and the (SISR) and are appropriate to meet the
needs ofthe members. The trustee's responsibility also inctudes establlshing and maintaJning internat contro!
reievant to the preparation and fah' presentatlon of the financlal report that is free from materiai mlsstatemenl,
whether due to fraud or error; seiectlng and applying appropriale accounting poiicies; and making accounting
estimates that are reasonabte in the circumstances.



Compliance Report

Approved SEVISF auditor's responsibility

Our responsibility is to express an opinion on the trustee's compiiance, based on the cornpliance engagement.
We have complied with the auditor independence requirements prescribed by the SISR and the competency
stendards sef by ASiC. Our audit will be conducted in accordance with applicabie Standards on Assurance
Engagements to provide reasonable assurance that the trustee ofthe fund has compiied, in aif materiai
respects, with the reievant requirements of the foilowing provisions (to the extent applicabie) of the SISA and the
SISR.

Sections; 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 678, 82-85, 103, 104, 104A, 105,109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04,8.028, 13.12, 13.13, 13.14, 13.18AA

Our procedures include examination, on a test basis, ofevidence supporting comptiance with those
requirements ofthe SISA and fhe SJSR.

These tests will not be performed continuousiy throughout the period, are not designed to detect ali instances of
non-compliance, and have not covered any other provisions of the SISA and the SISR apart from those
specified. Our procedures with respect to section 62 wii! Jnclude testing that the fund trust deed estabilshes the
fund solely for the provision of retirement benefits for fund members or their dependgnts in the case of the
member's death before retirement; a revsew of investments to ensure the fund is not providing financiaf
assistance to members, uniess allowed under the iegisfation; and that no presen/ed benefits have been paid
before a condition ofrelease has been met.

Our procedures with respect to reguiation 4.09 will include testing that the fund trustee has an investment
strategy, that the trustee has given consideration to risk, return, iiquidity, diversification, the insurance needs of
fund members, and that the fund's Envesfments are mgde in line with that investment strategy. No opinion will be
made on the investment strategy or its appropriateness to the fund members.

Tmstee's responsibility

The trustee is responsibie for complying with the requirements of the SISA and the SISR.

As part of our audit process, we will request from the trustee$ written confirmatlon concerning representations
made to us in connection with the audil. This representation ietter must be signed and returned to us prior to
signing the audit reporl

Report on significant matters

UnderSection 129and 130ofthe SIS Act if during thecourseof, orin connectionwith, ouraudit, we become
aware of any contravention of the Act or ReguSations which we beiieve has occurred, is occurring or may occur
or if we believe the fund may be, or may be about to become in an unsatisfactory financial position we are
required under Section 130 to report to you in writing. If the contravention affects the inlerest of the members or
beneficlaries of the fund, we are also required to notify the Australian Taxation Office using the prescribed
contraventions notice.

Our audit procedures are designed to gather sufficient appropriate audit evidence to form an opinion on the
fjnancial report, Unless othenA/ise agreed with you, we assume no responsibitify to design audit procedures to
identify matters that may be appropriate to report to you. However, ifwe encounter matters during the course
of our audit, which we beiieve shouid be brought to your attention for your consideration or further action; we wi!l
communicate these matters to you. If no such matters come to our atlention, we will report accordingly.

You cannot assume that any matters reported to you, or that a report indicating that there are no matters to be
communicated, indlcates that fhere are no additional matters, or matEers thaf you should be aware of in meeting
your responsibilities.

Independence

We confjrm that, to the best of our knowledge and belief, the engagement team meets the current independence
requirements of APES 110, Code of Bhics for Professsona! Accountants, in retation to the audit of the fund. In
conducting our financial and compiiance audit, shouid we become aware that we have contravened the
independence requirements, we shall notify you on a timely basis.



Our standard fee for providing this service to your superannuation fund in respect ofthe year ended 30 June
20201s $1,622.50

Re§ponsibi!ityfor !oss

We must fake reasonable care Jn performing $ervices for you under this agreement, if you suffer loss or
damage partfy as a resuit of our fault In providiFig Ihe sen/ices, and partiy ss a result of your ov/n fault, your claiin
for danlages against us for breach of contracl witi be reduced, as in a negligence daim made by you br the
superannuation fund that you are engaging our services on behalf of to Ihe extent that is just and equitgbie
having regard to your share in the responsibiiity for thaf ioss or damage.

As a firm participating in a scheme approved under Professiona! Services legisigtion, our iiabltity may be iimited
under tiie scheme.

!n the event th^t we do not receive suffieient information more than 4 weeks prlor to the due lodgement date to
comptete our audit and in the evenl that our outstanding queries resuiting from our audit are not resolved within
2 weeks of us Issulng our outstanding m<atl:ers letter, we accept no responsibility for any interest, penalties or
lossesincurred.

Further the responsibi!ity to lodge the Self-managed superannuation fund annu^! return, other forms and
statemeE^ts statutorily required by the Austs'atlan Taxation Offlce is that of the trustees of Ihe fund or its
accountants / fund administrators. We accept no responsibility for !ate iodgement or faiiure of these iodgements,

Other

Engagement of Sub-contractors

We may engage sub-contractors to provide some of the services offered in connecfion with thls agreement.

ProfQssiona! StQndards and Confidentiality

The conduct of our audif in accordance with Australian Auditing Standards means that informatlon acquired by
us in the course of our audit is subjeet to strict confsdentiaiity requirements, Information wlll not be disciosed by
us to other parties except as requsred or aliowed for by law or professlona) standards, or with your express
consent. Our ^udit files may, hovvever, be subject to review as part of the qusllty control revlew program of the
ICAA, or the Austraiian Taxation Office. We advise that by signing this ietter you acknowledge that, If requested,
our audit fi!e relating to thls audit wilt be made Qvaifabie under this program. The same strict confidentiality
requirements apply under this program as apply to us as your auditor.

Durlng the course ofourauciit, Itls sometlm^§necessaryforus to re'qyestinformation frpm third parties
inciuding share registrles, managed fund and wrap account providers, flnandai institutions etc to verify
Jnformatlon required solely to satisfy our audlt function. This information wi!! not be disclosed to any other
parties. We advlse that by slgning this letter you consent to our authority to request and directty receive such
informaflon which shafi remain confidentiat.

Thls ietter wil! be effective for future years unless we advise you of its amendment or replaoement, or the
engagement is terminated.

Piease sign and return the altached copy of fhis letter to indlcate that it Is Jn accordance v/lth your understandin^
of the arrangements for our audlt of the financiai statements and SIS comp!iance,



Yours faithfully
Richard Holm

Richard Holm

The above terms of your engagement are confirmed and accepted on behalf of the EASTERN iNN
EMPLOYEES SUPER SCHEME by:

'
01

n
William Tbng
Trustee

Siu Tong
Trustee

:^1.

Colin Tong
Trustee


