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ANTHONY BOYS
PO BOX 3376,
RUNDLE MALL 5000

Dear Anthony,

Hillcrest Superannuation PTY LTD
Superannuation Fund Management/Trustee Representation Letter

In connection with your audit examination of the financial report of Hillcrest Superannuation PTY LTD
for the year ended 30 June 2019, hereby confirm, at your request that to best of our knowledge and
belief, the following representation relating to the accounts are correct.

Financial Report
We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the
preparation of the financial report.

The management/trustee have determined that the fund is not a reporting entity for the year ended
30 June 2019 and that the requirement to apply Australian Accounting Standards and other
mandatory reporting requirements do not apply to the fund. Accordingly, the financial report
prepared is a special purpose financial report, which is for distribution to members of the fund and to
satisfy the requirement of the SISA and the SISR, and to confirm that the financial report is free of
material misstatements, including omissions.

Sole Purpose

The fund has been maintained for the sole purpose of providing superannuation benefits to its
members and their dependents.

Superannuation Fund Books/Records/Minutes

{a) We have made available to you all financial records and related data, other information,
explanations and assistance necessary for the conduct of the audit.

(b) We have made available to you Minutes of all trustee(s)’ meetings and the Trust Deed.

(c) We have established and maintained an adequate internal control structure to facilitate
the preparation of reliable financial statements, and adequate financial records have
been maintained. There are no material transactions that have not been properly
recorded in the accounting records underlying the financial statements.

(d) We have no plans or intentions that may materially affect the carrying values, or
classification, of assets and liabilities.

(e) Records maintained during the period were in accordance with the Australian Taxation
Office requirements.

Asset Form

The assets of the superannuation fund are being held in a form suitable for the benefit of the members
of the fund, ana? ave been held in accordance with the fund’swnvestm Wwstrategy.
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Ownership and Pledging of Assets

The superannuation fund has satisfactory title to all assets disclosed in the Statement of Financial
Position. Investments are registered in the name of the trustee(s).

No assets of the superannuation fund have been pledged to secure liabilities of the superannuation
fund or of others.

Investments

(a)

(b)

(c)

(d)
Trust Deed

We have considered the requirement of generally accepted accounting standards in
regards to impairment of assets when assessing the impairment of assets and in ensuring
that no assets are stated in excess of their recoverable amount.

There are no commitments, fixed or contingent, for the purchase or sale of long-term
investments that have not been disclosed in the financial statements.

The investment strategy has been determined with due regard to risk, return, liquidity,
diversity and the insurance needs of fund members, and the assets of the fund are in line
with this strategy.

All investments are acquired, maintained and disposed of on an arm’s length basis.

The superannuation fund is being conducted in accordance with its Trust Deed.

Superannuation Industry (Supervision) Act and Regulations

(a)
(b)

(c)

(d)

(e)
(f)
(g)

(h)

(i)

The fund meets the definition of a self-managed superannuation fund under the SISA.

The fund has been conducted in accordance with the SISA, the SISR and its governing
rules at all times during the year. Also there were no amendments to the governing rules
during the year, except as notified to you.

The fund is being conducted in accordance with the SISA and the SISR, in particular the
relevant requirements of the following provisions:

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67,67A, 678, 82-85, 103, 104, 104A, 105,
109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14,
13.18AA

The trustee(s) have been nominated and may only be removed in such manner and
circumstances as are allowed in the Trust Deed.

The trustees are not disqualified persons under s126K of the SISA.
Any vacancy among the trustee(s) is filled in accordance with the Trust Deed.

The trustee(s) have complied with all trustee standards set out in SISR and the covenant
prescribed by section 52 of the SISA.

The trustee(s) have complied with all investment standards set out in the SISA and the
SISR.

Information retention obligations have been complied with. ‘




(i)

All contributions accepted and benefits paid have been in accordance with the governing
rules of the fund and relevant provisions of the SISA and the SISR.

There are no breaches or possible breaches of the SIS legislation whose effects should be considered
for disclosure in the financial report or to the Australian Taxation Office.

Commitments

(a)

(b)

Taxation

(a)

(b)

Borrowings

There are no material commitments for construction or acquisition of property, plant and
equipment to acquire other non-current assets, such as investments or intangibles, other
than those disclosed in the financial report.

There were no commitments for purchase or sale of securities or assets or any options
given by the fund including options over share capital.

We have calculated income tax expense, current tax liability, deferred tax liability and
deferred tax asset according to the definitions of taxable income and allowable
deductions. We have calculated and recognised all other applicable taxes according to
the relevant tax legislation.

There are no activities that invoke the anti-avoidance provisions of any applicable tax
legislation.

The trustees have not borrowed money on behalf of the superannuation fund with the exception of
borrowings which were allowable under the SIS Act and the SIS Regulations.

Related Parties

(a)

(b)

(c)

(d)

The fund has not made any loans to, or provided financial assistance to members of the
fund or their relatives.

No asset has been acquired from a member or related party other than as permitted
under the SISA and the SISR.

Related party transactions and related amounts receivable or payable have been properly
disclosed in the financial statements.

All related party transactions have been conducted on commercial terms as if the
transaction was undertaken on an arms length basis in accordance with section 109 of
the SIS Act, AND those related party transactions do not contravene practical Compliance
Guidelines issued by the Regulator regarding non arms length Income and non arms
length expenditure.

Accounting Misstatement Detected by Audit

There has been no misstatement noted by audit during the course of the current year audit.

Insurance

The superannuation fund has an established procedure whereby an officer reviews at least annually
the adequacy of insurance cover on all assets and insurable risks where-relevant. This revie ‘has been
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performed and where it is considered appropriate, assets and insurable risks of the superannuation
fund are adequately covered by insurance.

Accounting Estimates
We confirm the significant assumptions used in making accounting estimates are reasonable.
Fair Value Measurements and Disclosures

We confirm that significant assumptions used in fair value measurements and disclosures are
reasonable and appropriately reflect our intent and ability to carry out specific courses of action on
behalf of the fund.

Going Concern

In the opinion of the trustees there are reasonable grounds to believe that the superannuation fund
will be able to:

=  Pay its debts as and when they fall due.
» Continue as a going concern for the foreseeable future.

We, therefore, confirm that the going concern basis is appropriate for the financial report.
Events after Balance Sheet Date

We are not aware of any events that have occurred between the financial reporting date to the date
of this letter that we need to disclose or recognise in the financial report.

Comparative Information

We confirm that there have been no restatements made to correct a material misstatement in the
prior period financial report that affects the comparative information.

Fraud and Error

(a) There has been no:
(i) Fraud, error, or non-compliance with laws and regulations involving management or
employees who have a significant role in the internal control structure.
(ii) Fraud, error, or non-compliance with laws and regulations that could have a material

effect on the financial report.

{iii) Communication from regulatory agencies concerning non-compliance with, or
deficiencies in, financial reporting practices that could have a material effect on the
financial report.

(b) The superannuation fund has disclosed to the auditor all significant facts relating to any
frauds or suspected frauds known to management that may have affected the

superannuation fund.

(c) The superannuation fund has disclosed to the auditor the results of its assessment of the
risk that the financial report may be materially misstated as a result of fraud.

(d) The superannuation fund has disclosed to the auditor the results of its assessment of the
risk that the financial report may be materially misstated as a result of fraud.
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Legal Matters

We confirm that all matters that may result in legal action against the fund or the trustees in respect
of the fund, have been discussed with a solicitor and brought to the attention of the auditor so that a
solicitor’s representation letter may be obtained.

General

(a) Neither the superannuation fund nor any Trustees have any plans or intentions that may
materially affect the book value or classification of assets and liabilities at balance sheet

date.

(b) The superannuation fund accepts responsibility for the implementation and operations
of accounting and internal control systems that are designed to prevent and detect fraud
and error. We have established and maintained adequate internal control to facilitate the
preparation of a reliable financial report, and adequate financial records have been
maintained. There are no material transactions that have not been properly recorded in
the accounting records underlying the financial report.

(c) There are no violations or possible violations of laws or regulations whose effects should
be considered for disclosure in the financial report or as a basis for recording an expense.

(d) The superannuation fund has complied with all aspects of contractual agreements that
would have a material effect on the financial report in the event of non-compliance.

We understand that your examination was made in accordance with the Australian Auditing Standards
and was, therefore, designed primarily for the purpose of expressing an opinion on the financial report
of the fund taken as a whole, and that your tests of the financial records and other auditing procedures
were limited to those which you considered necessary for that purpose.

Additional Matters
There are no additional matters.

sSigned by the Directors of Hillcrest Superannuation as Trustee for the Hillcrest Superannuation PTY

™o (// ﬂ %V// -
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Vangell Rafael - Direp% Trustee
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Fabienne Rafael.- Director / Trustee



Hillcrest Superannuation Fund
87 Boundary Road
WAHROONGA NSW 2076

Dear Trustees
Hillcrest Superannuation Fund
Audit Engagement Letter

Objectives and Scope of the Audit

You have requested that we audit the financial statements of the SMSF for the year ended 30 June
2019. We are pleased to confirm our acceptance and understanding of this engagement by means of
this letter.

Our audit will be performed in accordance with Australian Auditing Standards, the Superannuation
Industry (Supervision) Act 1993 (SISA) and the Superannuation Industry (Supervision) Regulations (SISR)
with the objective of expressing an opinion on the financial report and the fund’s compliance with the
specified requirements of the SISA and the SISR.

Our Responsibilities

We will conduct our audit in accordance with Australian Auditing Standards. Those Auditing Standards
require that we comply with relevant ethical requirements relating to audit engagements and plan and
perform the audit to obtain reasonable assurance as to whether the financial report is free from
material misstatement.

An audit involves performing audit procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial report, whether due to
fraud or error. An audit also includes evaluating the appropriateness of the financial reporting
framework, accounting policies used and the implementation and operation of accounting and internal
control systems that are designed to prevent and detect fraud and error, as well as evaluating the
overall presentation of the financial report.

Because of the inherent limitations of an audit, together with the inherent limitations of internal
control, there is an unavoidable risk that some material misstatement may not be detected, even
though the audit is properly planned and performed in accordance with Australian Auditing Standards.

In making our risk assessments, we consider internal control relevant to the entity’s preparation of the
financial report in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. We will,
however, communicate to you in writing any significant deficiencies in internal control relevant to the
audit of the financial report that we have identified during the audit.

Trustees’ Responsibilities

Our audit will be conducted on the basis that the trustee(s) acknowledge and understand that they have
responsibilities:

= For the preparation of the financial report that gives a true and fair view in accordance with the

Australian Auditing Standards, other mandatory reporting requirements and the SIS Act and SIS
Regulations is that of the trustee(s);

=  For such internal control as the trustee(s) determine is necessary to enable the preparation of the
financial report that is free from material misstatement, whether due to fraud or error; and

= To provide us with:

- Access to all information of which the trustees are aware that-+s—feles\@t to the preparation of
the financial report such as records, documentatiot'a"nd otheg_atte-r $
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- Additional information that we may request from the trustees for the purpose of the audit; and

- Unrestricted access to persons within the entity from whom we determine it necessary to
obtain audit evidence.

As part of our audit process, we will request from trustees written confirmation concerning
representations made to us in connection with the audit.

Australian Auditing Standards require that we determine whether the financial reporting framework
applied in the preparation of this special purpose of financial report is acceptable. If we determine the
financial reporting framework to be unacceptable, we will not be able to undertake the audit
engagement unless the framework is amended and then determined to be acceptable.

If a qualified audit report is to be issued following the completion of our audit, we will advise the details
to you in a timely manner and prior to the issue of our report.

Audit of SIS Compliance

For the year ended 30 June 2019, we are required to form an opinion in respect of compliance with
certain aspects of SIS. Our report must refer to the following sections and regulations:

Sections: 17A, 35AE, 35B, 35C(2), 52, 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109, 126K
Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA, 13.22C

Report on Significant Matters

Under section 129 of the SISA we are required to report to you in writing. If during the course of, or in
connection with, our audit, we become aware of any contravention of the Act or Regulations which we
believe has occurred, is occurring or may occur.

We are also required to report to the ATO, as regulator, any contravention of the SISA and the SISR,
where we believe the contravention may affect the interests of the members of beneficiaries of the

fund.

In addition, we are also required under section 130 to report to you if we believe the superannuation
fund may be, or may be about to become, in an unsatisfactory financial position. If we are not satisfied
with your response as trustee(s) as to the action taken to rectify the situation or we receive no
response, we are obliged to report the matter to the ATO.

A failure on the part of the trustee to rectify these breaches to the satisfaction of the ATO may result in
significant penalties to the trustee and the fund itself.

In addition to our report on the financial statements, we will also report to you any material weaknesses
in the fund’s system of accounting and internal control which come to our notice during the course of

our audit.
Quality Control

The conduct of our audit in accordance Australian Auditing Standards means that information acquired
by us in the course of our audit is subject to strict confidentiality requirements. Information will not be
disclosed by us to other parties except as required or allowed for by law or professional standards, or
with your expressed consent.




Our audit files may, however, be subject to review as part of the quality control review program of
Regulators and or Professional Bodies which monitors compliance with professional standards by its
members.

We advise you that by signing this letter you acknowledge that, if requested, our audit files relating to
this audit will be made available under this program. Should this occur, we will advise you. The same
strict confidentiality requirements apply under this program as apply to us as your auditor.

Independence/Conflict of Interest

We have established policies and procedures designed to ensure our independence, including policies
on holding financial interests in the superannuation fund and other related parties, rotation of audit
partners, business relationships, employment relationships, and the provision of non-audit services in
accordance with professional statement APES 110 — Code of Ethics for Professional Accountants.

Outsourced Services

We do not use any outsourced services in overseas locations when conducting client assignments.

Data Storage
We use data storage located in the office but it may be replicated to other locations.

Accepting our services as part of this engagement agreement indicates your acceptance of the use of
outsourced services, cloud hosted software and outsourced data storage under the conditions outlined

above.
Limitation of Liability

Our firm’s liability to you or any other user of the audit report is limited by a Scheme approved under
Professional Standards Legislation.

Other

We would appreciate acknowledgement of terms and conditions set out in this letter. Please note that
this letter will be effective for future years unless the terms of the engagement are altered by future
correspondence.

Please sign and return the attached copy of this letter to indicate that it is in accordance with your
understanding of the arrangements for our audit of the financial report.

If you have any queries in relation to this please contact me.

To: MR ANTHONY BOYS

I/We hereby confirm your appointment as Auditor under the above terms of engagement.

For and on behalf crest Superanngation Fund as trustee for the Hillcrest Superannuation Fund
Signed & .
Dated / -0 /= ZO2

" - o .
Yours sincerely d \
ANTHONY BOYS — REGISTERED COMF’AW"‘J‘Ir AUDITOR )

DATED:
Signed document to be returned to P.O. Box 3376 Rundle Mall 5000




The Trustees

Hillcrest Superannuation Fund
87 Boundary Road
WAHROONGA NSW 2076

15 July 2020

Mrs Catriona Rogers

The Rogers Group

PO Box A308

SYDNEY SOUTH NSW 1235

Dear Catriona,

HILLCREST SUPERANNUATION FUND

I, Vangell Rafael, being a member of Hillcrest Superannuation Fund hereby advise
that | have reviewed the insurance cover currently in place and consider it appropriate
to my current needs.

/6-0T7-%2.0.

Vangell Rafael

Member



The Trustees

Hillcrest Superannuation Fund
87 Boundary Road
WAHROONGA NSW 2076

15 July 2020

Mrs Catriona Rogers

The Rogers Group

PO Box A308

SYDNEY SOUTH NSW 1235

Dear Catriona,

HILLCREST SUPERANNUATION FUND

|, Fabienne Rafael, being a member of Hillcrest Superannuation Fund hereby advise
that | have reviewed the insurance cover currently in place and consider it appropriate

N~ :
Fabienne Rafael™ Dated

Member



The Trustees

Hillcrest Superannuation Fund
87 Boundary Road
WAHROONGA NSW 2076

15 July 2020

Mrs Catriona Rogers

The Rogers Group

PO Box A308

SYDNEY SOUTH NSW 1235

Dear Catriona,

HILLCREST SUPERANNUATION FUND

We, Vangell Rafael and Fabienne Rafael, being members of the Hillcrest
Superannuation Fund, hereby confirm that the attached nomination forms dated the
29t of May 2009, in respect of our membership balances, are correct and according
to our wishes.

\________________ =

Fabienne Rafael Dated
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< NOTICE TO TRUSTEE BY MEMBER >

To the Trustees of THE HILLCREST

SUPERANNUATION FUND

| (mnember's name)  Vangell Michele RAFAEL

hereby advise that my Membership Number in the above Fund is 1 , and

NOMINATION RE TYPE OF BENEFIT PAYMENT: | hereby notify you that | require
that my benefit entitiement, when payable, be applied in the foltowing form and

proportions:

TOWARDS THE PAYMENT OF A LUMP SUM: %
TOWARDS THE PAYMENT OF A PENSION: V{63 %

NOMINATION OF BENEFICIARY: | hereby notify you that | require that my benefit
entitlement, in the event of my death before it is payable, be paid to my beneficiaries
as nominated below and in the proportions nominated below:

vame: gl Ao st foo w

Address: é /"f e CreeZS7 5;(};? €T 7' u)a{ﬁ-//faem}é-w{—
Relationship: Uk) [j:e.(

Name: %

Address:

Relationship:

NOMINATION OF NEW ADDRESS: The following is my new address:

The above nomination(s) replace any previous nomination(s) | may have given.

Nomination(s) categories left blank have been crossed out.

Date: /Y-S~(0F  SIGNATURE:

©CNL L/#_ﬂff/
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<__NOTICE TO TRUSTEE BY MEMBER >

To the Trustees of THE HILLCREST

SUPERANNUATION FUND

| (member’s name)  Fabienne Alana RAFAEL

hereby advise that my Membership Number in the above Fund is 2 , and

1.  NOMINATION RE TYPE OF BENEFIT PAYMENT: | hereby notify you that | require
that my benefit entitiement, when payable, be applied in the following form and

proportions: GQ

TOWARDS THE PAYMENT OF A LUMP SUM: /;C@:@: %

TOWARDS THE PAYMENT OF A PENSION: f 9@ %

2. NOMINATION OF BENEFICIARY: | hereby notify you that | require that my benefit
entitlement, in the event of my death before it is payable, be paid to my beneficiaries
as nominated below and in the proportions nominated below:

veme: MR /aniee Rerpel 00
address: ([ Lo ((LCpEsq 2T W HREreGA- 2074
Relationship: Slﬁ)@b_‘_ﬁ)ﬁ’?_ﬂ-‘

Name: %

Address:

Relationship:

3. NOMINATION OF NEW ADDRESS: The following is my new address:

The above nomination(s) replace any previous nomination(s) | may have given.

Nomination(s) categoriés left blank have been crossed out.

=1 /
\“ '. ::7
T - ."1
f/ . 7
S)Cg/cﬂj@‘zg ——/\
Date: SIGNATURE: : A
©CNL > . '/—/




Hillcrest Superannuation Fund

Investment Strategy

Investment Objectives

Resolved that the Fund have the following objectives:

an investment return in excess of the National inflation rate.

to hold assets in a form to enable the Fund to discharge existing and future liabilities in a
manner which satisfies the members.

Investment Objectives strategy

Resolved that the Fund will have the ability to invest in the following areas:

direct equities and stocks, including participation in dividend reinvestment programs and
rights issues or any other similar investments offered in this area;

property trusts and associated products;

managed investments and associated products;

direct property investments; and

any other investment that is legal under the laws of the Commonwealth of Australia and
its States and Territories.

Resolved that in determining this strategy, the Trustees will consider, in respect of each of
the Fund’s investments, the aspects of the investment being in accordance with the Fund’s
investment objectives and relevant legislation.

Further, the Trustees will consider in respect of each investment, the risk to the Fund and its
members of acquiring it, the diversification of the investment vis a vis all of the other
investments owned by the fund, the liquidity requirements of the fund in meeting its
liabilities and the effect that this investment will have on those having assessed the entire
financial position of the Members.

The Trustee will ensure that all the Fund’s investments are monitored and continue to comply
with this strategy and the relevant legislation. The Trustees rgserve the right to alter this

strategy at any time.

Signed as a true record:

i

\
\
-

e —— (
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Resolution of Trustee to adopt Investment Strategy
HILLCREST NOMINEES (NSW) PTY LIMITED
(A.C.N 137 186 157)

AS TRUSTEE OF THE HILLCREST SUPERANNUATION FUND

RESOLUTION OF THE DIRECTORS OF TRUSTEE MADE ON 15™ JULY, 2020
AT <1 74;‘:‘%4‘) ol y L()/l‘f-//@@od)G%[ 1))”09{ ZoO7¢ |

We, the undersigned being the Directors of Trustee of The Hillerest Superannuation Fund DO HEREBY
RESOLVE as follows:

INVESTMENT STRATEGY OF THE HILLCREST SUPERANNUATION FUND

BUSINESS: It was noted that under the Superannuation Industry (Supervision) Act, the
Superannuation Industry (Supervision) Regulations and under the provisions in
the deed of the Fund that it is a requirement for the trustee to have an investment
strategy for the fund having regard to a number of circumstances.

Regulation 4.09 of the Superannuation Industry (Supervision) Regulations 1994
states:

The trustee of the entity must formulate, review regularly and give effect to an
investment strategy that has regard to the whole of the circumstances of the entity
including, but not limited to, the following:

(a) The risk involved in making, holding and realising, and the likely return from,
the entity’s investments, having regard to its objectives and expected cash flow
requirements;

(b) The composition of the entity’s investments as a whole, including the extent
to which they are diverse or involve exposure of the entity to risks from
inadequate diversification;

(c) The liquidity of the entity’s investments, having regard to its expected cash
flow requirements;

(d) The ability of the entity to discharge its existing and prospective liabilities;
(¢) Whether the trustees of the fund should hold a contract of insurance that
provides insurance cover for one or more members of the fund.

The Trustees need to consider:

e The risk involved in making, holding and realising, and the likely return
from, the Fund’s investments having regard to its objectives and its
expected cash flow requirements;

o The composition of the Fund’s investments as a whole including the

extent to which the investments are diverse or involve the Fund in being

exposed to risk from inadequate diversification;

The liquidity of th('fa;d’s investitents having regfird to its expected

cash flow requirements;~

The ability of thgeE

liabilities;

arge its existing and prospective

— 2020 v22
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CLOSURE:

CONFIRMED:

The Fund profile;

Anticipated future contributions;

Past investment performance; and

The current investment portfolio and asset mix, which objectives and
strategy are set out in the Investment Policy Statement annexed to this
resolution

A new strategy was produced. Under the investment strategy the investment
objectives are set out and then a strategy is adopted. The essence of this strategy
is to seek a long term diversified portfolio mix of a number of asset classes. The
Trustee noted that the objective included a minimum rate of return of at least 2%
over any increase in the Consumer Price Index over any five year period.

1t was noted that regard need to be made to an appropriate level of diversification
in the investment in the fund. The investment strategy noted that a single asset
strategy may be adopted for the fund provided the investment meets the criteria
of the fund and the trustee try to ensure diversification in the portfolio at a later
date as contributions are made to the Fund and income is derived.

Under the investment strategy, prior to any investment in fine art, collectible
items, antiques and paintings a valuation should be undertaken by an
appropriately qualified person.

Further under the investment strategy, the trustees must consider investments
suggested by members provided that they satisfy the investment objectives of the
Fund and are made on an arm’s length basis.

After consider the provisions of the tabled investment strategy it was resolved that
the investment strategy should be adopted for the Fund, as set out on the attached
investment strategy.

There being no further business the meeting was declared closed.

Signed on behalf of th?ﬁui;

2020 V.2



THE HILLCREST SUPERANNUATION FUND
INVESTMENT STRATEGY

Overview

The aim of this strategy is to provide benefits for Members, as well as death/disablement protection for Members.

Investment Objectives

The Trustee will at all times act prudently to maximise the rate of return, subject to acceptable risk parameters,
and maintenance of appropriate diversification across a broad range of assets.

Having considered the risk profile of the fund, the trustee has adopted the following objectives for the investment
of assets of the fund;

= to achieve an investment return (based on market values and net of tax and charges) that exceeds the
CPI1 by at least 3% per annum when measured over a rolling 5 year period.

»  to have a probability of zero or negative returns in any 12 Month period of less than one in 10 years;

= o have sufficient liquidity to meet liabilities as and when they fall due.

Insurance

The Trustees havtfzgideregle issue of insurance for all members, based on the signed letters received from
Members dated - 7-" :Z'D_ZC‘ # which are attached to and form part of this document.

It has been decided that the insurance cover currently in place is appropriate to the needs of members at this time.

Investment Strategy

The fund will invest in a portfolio of assets according to market conditions and within the ranges specitied below:

Asset Name with Minimum & Maximum %

Australian Fixed Interest: Cash:
Min - 0 % Min-0 %
Max - 85% Max - 100%

Quality companies and trusts as considered by the Trustees will be selected. Direct investments in property, may
form part of the strategy provided there is sufficient basis for the decision.

the performance of these investments on a regular basis.

Pty Limited | 15 July 2020




INVESTMENT OBJECTIVES AND INVESTMENT STRATEGY

FOR THE HILLCREST SUPERANNUATION FUND

INVESTMENT POLICY STATEMENT

The Hillcrest Superannuation Fund (“the Fund”) is a regulated Superannuation Fund established on 23" May,
2009 to provide benefits for Members as well as death/disablement protection for Members. Membership of the
Fund is voluntary, and upon joining, Members are required to provide certain minimum information to the Trustee.

The current intention is to pay benefits upon retirement of the Members. The Trustee shall invest Fund assets
having regard to the need to realise the investments at the Members dates of retirement (or such later date as the
Members nominate in accordance with the rules of the Trust Deed).

The Fund’s members are aged 64 and 67 at the time of this Statement, it is not intended that other members will
be admitted to the Fund. The current intention is to pay lump sum/ allocated pension benefits upon retirement of
the members. The Trustee shall invest Fund assets having regard to the needs of the members.

INVESTMENT OBJECTIVES

The aim of the investment strategy of The Hillcrest Superannuation Fund (“the Fund”) is to accumulate funds for
the payment of superannuation benefits as set out in the trust deed governing the Funds operations.

The Trustee has considered the following investment objectives in formulating the investment strategy for the
Fund:

The Trustee will:

e At all times act prudently to pursue the maximum rate of return as possible subject to acceptable risk
parameters, and the maintenance of whatever diversification that can be achieved with modest assets

e Ensure that all investments are authorised under the trust deed and are made for the sole purpose of
providing benefits to Members

e  Establish within the Fund a tolerance to short term fluctuations in income and capital values given the
profile of the ages of the Members

e Invest to ensure sufficient liquidity is retained within the Fund to meet benefit payments due, and will
adjust its specific objectives where it believes the risk profile of the Fund has changed. The liquidity of
the Fund must also be considered in light of the cash flow requirements of the Fund

e Have proper regard to the risks associated with the investments given the Fund’s objectives and cash
flow requirements

e Have proper regard to the composition of the Fund’s investment portfolio, including diversification of
the Investments

e Have proper regard to the ability of the Fund to meet its current and prospective liabilities

e Make investments in conjunction with Members of The Fund, provided they are undertaken on an arms
length basis

e  Consider suggestions from Members for specific investments in relation to the Member, and may make
investments in accordance with those suggestions provided that they fall within the investment strategy
of the Fund

Having considered the liability profile of the Fund, the Trustee has adopted the following objectives for the assets
of the Fund:

a) To achieve an investment return (net of tax and chargés) that exceeds CPI by xleast 2% per annum

when measured over a rolling 5 year period; /

b) To have
2020 V.2




The investment objectives of the Fund will be reviewed annually and at such other times as a significant event
occurs which affects the Fund

INVESTMENT STRATEGY

In order to achieve the investment objectives of the Fund, the Trustee wishes to adopt and pursue the strategy set
out hereunder. The Trustee reserves the right to implement more than one strategy as it sees fit, and to offer
separate strategies to Members. The Trustee also reserves the right to implement separate and different action
plans in the acquisition and disposal of assets pursuant to this strategy.

Diversification:

The Trustee wishes to implement as much diversification as it is able given the assets of the Fund and elects to
diversify amongst a number of investments. In considering the degree of diversification appropriate to the Fund,
the Trustee has determined to take into account:

The existing assets of the fund;

The existing assets of the family of the Members of the fund;

The existing assets of the Members of the fund in complying superannuation funds; and
The Funds access to expert investment advice

With regard to the investment objectives the Trustee has adopted an investment strategy of seeking in the long
term a diversified portfolio mix of the following asset classes:

e Real property including both direct and indirect investment by the acquisition of units in a property
holding unit trust

e Shares, options, and other rights to shares including both direct investment and indirect investment
through equity trusts or other pooled investment vehicles

e Cash including fixed interest term deposits, bonds, cash management trusts and appropriate derivative
products

e Other assets including fine art, collectable items, antiques and paintings. If these are invested in the
Trustee will obtain a valuation from an appropriate qualified valuer prior to the investment being made

Each asset class should be considered on its own merits at the particular time the investment is proposed having
regard to always maintaining an appropriate degree of diversification.

A single asset strategy may be adopted for the Fund if the asset which is proposed meets the investment criteria
of the Fund. If a single asset strategy is adopted then the Trustee will look to diversify the Fund at a later date
when further contributions are made to the Fund and income is derived by the Fund. If a single asset strategy is
adopted then the Trustee needs to ensure there is a method of liquidity maintained in the Fund to ensure benefits
can be paid to members in accordance with the terms of the Trust Deed.

All investments will be made on an arm’s length basis and will be acquired, maintained or disposed of on
commercial terms at market rates of return.

The Trustee considers that this investment strategy fulfils the principal strategy of the fund which is to maximise
returns to members having regard to risk and the investment objective of the Fund.

Monitoring

To monitor the success of the investments policy in achieving the investment objectives, the Trustee will take the
following action:

a) Compare investment returns against investment objectives on an _annual basis;

b) Compgre investment 7ef against cash rates available overa 12 mBﬁIhReﬁod and jeview this strategy
Wnnua asis h other basis as it believes agpmprig_tﬁej_ ) /

—_—
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The Trustee will measure its success criteria against certain benchmarks and indices. The nominated benchmarks
for performance will be as follows:

a) Australian shares — all ordinaries

b) Liquid assets — average cash management trusts

¢) Australian fixed trusts — commonwealth all series all maturities and accumulation index
d) Property trusts — average of composite property accumulation index

ASSET MANAGEMENT STRATEGY

The Trustee will have regard to the following principles in the implementation of its investments strategy and the
actual making of its investments:

Unit Trusts

Prior to acquiring or disposing of any units in an unlisted unit trust the Trustee will obtain and consider property
and rental valuations of all property held by the unit trust. The Trustee will do so to satisfy itself that the price of
the units reflect true market values and constitutes a prudent investment/disposal on an arm’s length basis.

The Trustee will also ascertain the intentions of the trustee of the unit trust in relation to borrowing’s (if any) and
the use of the property as security.

Direct Property

Prior to acquiring or disposing of any property to be held directly by the Fund the Trustee will obtain and consider
property and rental valuations to satisfy itself that the price of the property reflects true market value and
constitutes a prudent investment/disposal in an arm’s length basis.

In obtaining a tenant (if any) for any property held by the Fund the Trustee may enter into a lease with an employer
sponsor or an associate provided that a written lease agreement is made and the transaction is entered into on an
arm’s length basis with regular rental reviews.

In determining the proportion of Fund assets to be invested directly in property, the Trustee shall take into account
the liability profile and liquidity requirements of the Fund.

Shares in Private Companies

The Trustee will also ascertain the intentions of the Directors of the company in relation to borrowing’s (if any)
and the use of the property as security taking into account the security and dividend return from the shares.

Shares in Public Company

Prior to acquiring (or disposing) of any shares in public companies, the Trustee shall consider the portfolio profile
of the Fund and the diversification of shareholding across different market sectors (industrial, retail, banking, etc.)
with a view to attempting to obtain a reasonable diversification with modest assets.

The Trustee shall also take into account advice in relation to expected capital growth and dividend income.




Debentures/First Mortgages

Prior to investing in any debentures/first mortgages the Trustee shall consider the period of investment, the
security offered, the accessibility of funds, the return, and likely rate movements.

Cash Management

Prior to investing or realising any cash management funds the Trustee shall consider the rate of return and security
of such investment against the expected rate of return offered by alternative investments to cash.

Artwork/Antiques/Collectibles

Prior to acquiring any collectibles as an investment of the Fund the Trustee will obtain an independent professional
valuation from a qualified valuer and will ensure the asset represents a minor part of Fund assets. It will investigate
future saleability of the asset and the likely price movements in future.

Prior to leasing any collectibles held by the Fund to any party the Trustee shall determine the commercial rental
rate having regard to advice which the Trustee shall obtain from a qualified source. Any such lease shall only be
entered into under a written lease agreement made on an arm’s length basis with an obligation for full maintenance
insurance.

Prior to disposing of any collectibles held by the Fund, the Trustee will obtain an independent professional
valuation from a qualified valuer. The Trustee shall also determine whether the proposed timing of the disposal is
in the best interest of Members having regard to the fluctuations in the value of the type of collectible of which
the Trustee wishes to dispose.

Members Suggestions

The Trustee may consider and accept suggestions from any Member regarding the investment of Fund assets for
the Member, and make investments in accordance with these suggestions.

The Trustee shall only adopt investment suggestions from a Member if the resulting investment meets the Fund
investment objectives as reflected through the investment strategy and the Trustee determines that the investment
is prudent.




HILLCREST SUPERANNUATION FUND
TRUSTEES DECLARATION

The trustees have determined that the fund is not a reporting entity and that these special purpose financial statements should be
prepared in accordance with the accounting policies described in Note 1 to the financial statements.

The trustees declare that:

i. the financial statements and notes to the financial statements for the year ended 30 June 2020 present fairly, in all
material respects, the financial position of the superannuation fund at 30 June 2020 and the results of its operations for
the year ended on that date in accordance with the accounting policies described in Note 1 to the financial statements;

il. the financial statements and notes to the financial statements have been prepared in accordance with the requirements of
the trust deed; and

iii.  the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with
the requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year
ended 30 June 2020.

Specifically, the trustees declare that:

- in accordance with s 120 of the Superannuation Industry (Supervision) Act 1993, no individual trustee has been
or is a disqualified person;

- the fund has satisfactory title to all assets, all assets are unencumbered and free from charge as prescribed by s 50
of the Superannuation (Supervision) Act 1993 and reg 13.14 of the Superannuation Industry (Supervision)
Regulations 1994; and

- to the knowledge of the trustees, there have been no events or transactions subsequent to the balance date which

could have a material impact on the fund. Where such events have occurred, the effect of such events has been
accounted and noted in the fund’s financial statements

Signed in accordance with a ré¥pluti truglees by:

Vangell Michele Rafael
Trustee :

DATED: 12/07/2020



MEMORANDUM OF RESOLUTIONS OF

VANGELL MICHELE RAFAEL

ATF HILLCREST SUPERANNUATION FUND

ADOPT FINANCIAL
STATEMENT ATO RESOLUTION

TRUSTEE'S DECLARATION:

ANNUAL RETURN:

TRUST DEED

INVESTMENT STRATEGY:

INSURANCE COVER:

ALLOCATION OF INCOME:

INVESTMENT ACOQUISITIONS:

INVESTMENT DISPOSALS:

AUDITORS

It was resolved that the financial statements would be prepared as special purpose
financial statements as, in the opinion of the trustee(s), the superannuation fund is a
non-reporting entity and therefore is not required to comply with all Australian
Accounting Standards.

It was further resolved that the financial statements and notes to the financial
statements of the superannuation fund in respect of the year ended 30 June 2020
thereon be adopted.

It was resolved that the trustee’s declaration of the superannuation fund be signed.

Being satisfied that the fund had complied with the requirements of the
Superannuation Industry (Supervision) Act 1993 (SISA) and Regulations during the
year ended 30 June 2020, it was resolved that the annual return be approved, signed
and lodged with the Australian Taxation Office.

It was resolved that the advice received from the fund's legal adviser confirming that
the fund's trust deed is consistent with all relevant superannuation and trust law.

The allocation of the fund’s assets and the fund’s investment performance over the
financial year were reviewed and found to be within acceptable ranges outlined in
the investment strategy. After considering the risk, rate of return and liquidity of the
investments and the ability of the fund to discharge its existing liabilities, it was
resolved that the investment strategy continues to reflect the purposes and
circumstances of the fund and its members. Accordingly, no changes in the
investment strategy were required.

The trustee(s) reviewed the current life and total and permanent disability insurance
coverage on offer to the members and resolved that the current insurance
arrangements were appropriate for the fund.

It was resolved that the income of the fund would be allocated to the members
based on their average daily balance (an alternative allocation basis may be
percentage of opening balance).

It was resolved to ratify the investment acquisitions throughout the financial year
ended 30 June 2020.

It was resolved to ratify the investment disposals throughout the financial year
ended 30 June 2020.

It was resolved that
Anthony Boys
of

P.O. Box 3376 Rundle Mall 5000

act as auditors of the Fund for the next financial year.



TAX AGENTS

TRUSTEE STATUS:.

CONTRIBUTIONS RECEIVED:

ACCEPTANCE OF ROLLOVERS

PAYMENT OF BENEFITS

CLOSURE:

It was resolved that
Catriona Jane Rogers

act as tax agents of the Fund for the next financial year.

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of the
fund and that they are not disqualified persons as defined by s 120 of the SISA.

It was resolved that the contributions during the year be allocated to members on
the basis of the schedule provided by the principal Fund employer.

The trustee has ensured that any roll-over made to the Fund, meets the requirements
of the Fund's deed and does not breach the superannuation laws in relation to:

1. making roll-over between Funds; and,
2. breaching the Fund or the member investment strategy.

The trustee has reviewed the roll-over and received advice that the roll-over is in
accordance with the Trust Deed and the rules of the Fund and the superannuation
laws. As such the trustee has resolved to accept the roll-over on behalf of the
member.

The trustee has ensured that any payment of benefits made from the Fund, meets
the requirements of the Fund's deed and does not breach the superannuation laws
in relation to:

1. making payments to members; and,
2. breaching the Fund or the member investment strategy.

The trustee has reviewed the payment of the benefit and received advice that the
transfer is in accordance with the Deed and the superannuation laws. As such the
trustee has resolved to allow the payment of the benefits on behalf of the member.

Signed as a true record —

15/07/2020



HILLCREST SUPERANNUATION FUND

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2020

2020 2019
$ $
Other Assets
NAB 532-2624 18,622 19,728
Income Tax Refundable (Note 7) - 1,758
18,622 21,486
Total Assets 18,622 21,486
Less:
Liabilities
Sundry Creditors - 400
- 400
Net Assets Available to Pay Benefits 18,622 21,086
Represented by:
Liability for Accrued Benefits (Notes 2, 3, 4)
Rafael, Fabienne Alana - 17,170
Rafael, Vangell Michele 2,979 2,918
Rafael, Fabienne Alana 15,643 998
18,622 21,086

The accompanying notes form part of these financial statements




HILLCREST SUPERANNUATION FUND

INVESTMENT SUMMARY REPORT AT 30 JUNE 2020

Investment Units Ave Cost Mkt Price Cost Market Unrealised Percent Percent
Gain/(Loss) Gain/(Loss) Total
Cash/Bank Accounts
NAB 532-2624 18,622.00 18,622.00 18,622 18,622 100.00%
18,622 18,622 100.00%
18,622 18,622

100.00%




HILLCREST SUPERANNUATION FUND

OPERATING STATEMENT
FOR THE YEAR ENDED 30 JUNE 2020
2020 2019
$ $
Income
Member/Personal Contributions - Non Concessional - 2,000
(Undeducted)
Other Contributions - Non Taxable 500 1,000
500 3,000
Expenses
Accountancy Fees 2,530 2,750
Administration Costs 259 587
Auditor's Remuneration 175 150
Pensions Paid - Preserved - Taxable - 900
2,964 4,387
Benefits Accrued as a Result of Operations before (2,464) (1,387)
Income Tax
Income Tax (Note 7)
Income Tax Expense - -
Benefits Accrued as a Result of Operations (2,464) (1,387)
T

The accompanying notes form part of these financial statements




HILLCREST SUPERANNUATION FUND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

1. Summary of Significant Accounting Policies

The trustees have prepared the financial statements on the basis that the superannuation fund is a non-reporting entity
because there are no users dependent on general purpose financial statements. The financial statements are therefore special
purpose financial statements that have been prepared in order to meet the requirements of the Superannuation Industry
(Supervision) Act 1993 and associated Regulations, the trust deed of the fund and the needs of members.

The financial statements have been prepared on a cash basis unless stated otherwise and are based on historical costs, except
for investments which have been measured at market value.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless
otherwise stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue by the trustees/ directors of the trustee company.

a. Measurement of Investments

The fund initially recognises:

i an investment when it controls the future economic benefits expected to flow from the asset. For financial assets, the
trade date is considered to be the date on which control of the future economic benefits attributable to the asset passes
to the Fund; and

ii. a financial liability on the date it becomes a party to the contractual provisions of the instrument.

Investments of the fund have been measured at market values, which refers to the amount that a willing buyer could
reasonably be expected to pay to acquire an asset from a willing seller if the following assumptions are made:

- that the buyer and the seller deal with each other at arm’s length in relation to the sale;
- that the sale occurred after proper marketing of the asset; and
- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.

Market value has been determined as follows:

i,  shares and other securities listed on the Australian Securities Exchange by reference to the relevant market
quotations at the end of the reporting period;

ii.  units in managed funds by reference to the unit redemption price at the end of the reporting period;
iii. fixed-interest securities by reference to the redemption price at the end of the reporting period,

iv. unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where
necessary, an external valuer’s opinion; and

v.  investment properties at the trustees’ assessment of the market value or where necessary a qualified independent
valuer’s opinion at the end of reporting period.

Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at
the end of the reporting period. The trustees have determined that the gross value of the fund's financial liabilities is
equivalent to their market values. Any remeasurement changes in the gross values of non-current financial liabilities
(including liabilities for members' accrued benefits) are recognised in the operating statement in the periods in which they
occur.

b. Cash and Cash Equivalents

h on hand and at call, depoéit_s w;th-hanks short-te ', highly liquid investments

subject to an insignificant risk of change’i

Cash and cash equivalents include
that are readily




HILLCREST SUPERANNUATION FUND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

¢. Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Fund and the revenue can be
reliably measured. Revenue is recognised at the fair value of the consideration received or receivable.

Interest revenue

Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest revenue
is recognised as it accrues.

Dividend revenue

Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.
Distribution revenue

Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distributions and, if
not received at the end of the reporting period, are reflected in the statement of financial position as a receivable at net market

value.

Remeasurement changes in market values

Remeasurement changes in the market values of assets are recognised as income and determined as the difference between
the market value at year-end or consideration received (if sold during the year) and the market value as at the prior year-end or
cost (if acquired during the period).

Contributions

Contributions and transfers in are recognised when the control and the benefits from the revenue have been attained and are
recorded by the Fund, gross of any taxes, in the period to which they relate.

d. Liability for Accrued Benefits

The liability for accrued benefits represents the fund’s present obligation to pay benefits to members and beneficiaries and
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other
payables and income tax liabilities as at the end of the reporting period.

e. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO).

The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or other payables in the
statement of financial position.

f. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expenses ctual results may
differ from these estimates. o

5 are reviewed on an ongoing basis. Revisions to g esnmate are recognised in
ked and in anv future period affectecL, - \




HILLCREST SUPERANNUATION FUND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

2. Liability for Accrued Benefits
Changes in the Liability for Accrued Benefits are as follows:

2020 2019
$ b
Liability for Accrued Benefits at beginning of period 21,086 22,573
Add:
Benefits Accrued as a Result of Operations (2,464) (1,387)
- Adjustment of Deferred Tax Liability /Deferred Tax Asset - -
Less:
- Benefits Paid - (100)
Liability for Accrued Benefits at end of period 18,622 21,086
3. Vested Benefits
Vested benefits are benefits which are not conditional
upon continued membership of the fund (or any other
factor other than resignation from the fund) and include
benefits which members were entitled to receive had they
terminated their fund membership as at the reporting date.
2020 2019
h $
Vested Benefits 18,622 21,086
4, Guaranteed Benefits
No guarantees have been given in respect of any part of
the liability for accrued benefits.
5. Changes in Market Values
Investments and other assets of the fund are valued at the
end of the reporting period as described in Note 1 -
Summary of Significant Accounting Policies. A detailed
schedule of investments is attached to these financial
statements. A summary of the change in Market
Values is as follows:
2020 2019
$ $

Change in Market Value

6. Funding Arrangements

The employer and members contributed to the fund a
percentage of the gross salaries.af the employees who
were member




HILLCREST SUPERANNUATION FUND

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2020

Employer
Members

7. Income Tax

Income Tax is payable by the superannuation fund at the
rate of 15% on the contributions received and the income
of the fund. There has been no change in the Income Tax
rate during the year.

The Income Tax payable by the superannuation fund has
been calculated as follows:

Benefits accrued as a result of operations before income tax

Prima facie income tax on accrued benefits
Add/(Less) Tax Effect of:
Member/Personal Contributions - Non Concessional (Undeducted)
Other Contributions - Non Taxable
Pensions Paid - Preserved - Taxable
Other

Income Tax Expense

Income tax expense comprises:

Income Tax Payable/(Refundable)
Tax Instalments Paid

8. Reconciliation of Net Cash provided by
Operating Activities to Benefits Accrued from Operations
after Income Tax

Benefits accrued from operations after income tax
Add/(Less) non cash amounts included in benefits accrued from
operations

Administration Costs

Other non cash items

2020 2019

$ $
2020 2019

$ $
(2,464) (1,387)
(370) (208)

- (300)

(75) (150)

. 135

445 523
370 208

- (1,758)

- 1,758
2020 2019
$ $
(2,464) (1,387)
259 259
1,499 (5,294)
— R _ (5,05

bl < "—-—'——_"\/'




HILLCREST SUPERANNUATION FUND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

Net cash provided by operating activities (706) (6,422)
9. Reconciliation of Cash
For the purpose of the statement of cash flows, cash
includes cash on hand and in banks. Cash at the end of
the reporting period as shown in the statement of cash
flows is reconciled to the related item in the Statement of
Financial Position or Statement of Net Assets as follows:
2020 2019
$ $
Cash 18,622 19,728




L.

Member's Statement

HILLCREST SUPERANNUATION FUND

(MR VANGELL MICHELE RAFAEL
87 BOUNDARY ROAD
(WAHROONGA NSW 2076

The Trustee of the above named fund wishes to advise you of the circumstances of your entitlement in the Fund at 30 June
36@or the reporting period 1 July 2019 to 30 June 2020.

Your Details
Date of Birth
Tax File Number
Date Joined Fund
Service Period Start Date
Date Left Fund
Member Mode
Account Description
Current Salary
Vested Amount
Insured Death Benefit
Total Death Benefit
Disability Benefit
Nominated Beneficiaries

3 July 1953

Provided
1 June 2012
1 June 2012

Accumulation

$2,979
$2,979

Fabienne Alana Rafael

Your Balance
Total Benefits
Comprising:

- Preserved

- Restricted Non Preserved
- Unrestricted Non Preserved

Including:

- Tax Free Component
- Taxable Component*

$2,979
$510
$2,469

$5,090
$(2,110)

*Y our withdrawal benefit would include a Tax Free Component of $2.979 and a Taxable Component of $0

Your Detailed Account

Preserved

Restricted Non
Preserved

Unrestricted
Non Preserved

Total

Opening Balance at 1 July 2019

Add: Increases to Member's Account
During the Period

Concessional Contributions
Non-Concessional Contributions
Other Contributions

Govt Co-Contributions

Employer Contributions - No TFN
Proceeds of Insurance Policies

Share of Net Income/(Loss) for period

Less: Decreases to Member's Account
During the Period

Benefits/Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax
Division 293 Tax

Excess Contributions Tax

Refund Excess Contributions
Insurance Policy Premiums Paid
Management Fees

Share of fund expenses

Transfers out and transfers to reserves

Transfers in and transfers from reserves

510

2,408

500

(438)

2918

500

(438)

62

62

510

2,469

2,979

Member's Account Balance at 30/06/2020

510

2,469

2,979

Reference: HILCO010 / 503




Availability of Other Fund Information
Other information about the Fund is available at your request from the Trustee. If you would like any further information,

pletteet the Trustee.

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts
which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund

Hillcrest Nominees (NSW) Pty
Trustee

Statement Date: 15 July 2020
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Member's Statement

HILLCREST SUPERANNUATION FUND

(MRS FABIENNE ALANA RAFAEL
87 BOUNDARY ROAD
(WAHROONGA NSW 2076

The Trustee of the above named fund wishes to advise you of the circumstances of your entitlement in the Fund at 30 June
26aor the reporting period 1 July 2019 to 30 June 2020.

L=

Your Details
Date of Birth
Tax File Number
Date Joined Fund
Service Period Start Date
Date Left Fund
Member Mode
Account Description
Current Salary
Vested Amount
Insured Death Benefit
Total Death Benefit
Disability Benefit
Nominated Beneficiaries

4 April 1956
Provided
26 June 2019

Accumulation

$15,643

$15,643

Your Balance
Total Benefits
Comprising:
- Preserved
- Restricted Non Preserved
- Unrestricted Non Preserved
Including:
- Tax Free Component
- Taxable Component

$15,643
$18,823
$(3,180)

$1,000
$14,643

Your Detailed Account

Preserved

Unrestricted
Non Preserved

Restricted Non
Preserved

Total

Opening Balance at 1 July 2019

Add: Increases to Member's Account
During the Period

Concessional Contributions
Non-Concessional Contributions
Other Contributions

Govt Co-Contributions

Employer Contributions - No TFN
Proceeds of Insurance Policies

Share of Net Income/(Loss) for period

Less: Decreases to Member's Account
During the Period

Benefits/Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax
Division 293 Tax

Excess Contributions Tax

Refund Excess Contributions
Insurance Policy Premiums Paid
Management Fees

Share of fund expenses

Transfers out and transfers to reserves

Transfers in and transfers from reserves

998

(2,526)
20,350

(3,180)

998

(2,526)
17,170

17,824

(3,180)

14,645

18,823

(3,180)

15,643

Member's Account Balance at 30/06/2020

18,823

(3,180)

15,643

Reference: HILC010 / 504

o




Availability of Other Fund Information
Other information about the Fund is available at your request from the Trustee. If you would like any further information,

phertaet the Trustee.

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts
which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the s of the fun

Hillcrest Nominees (NSW) | imited

Trustee

Statement Date: 15 July 2020
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Member's Statement

HILLCREST SUPERANNUATION FUND

(MRS FABIENNE ALANA RAFAEL
87 BOUNDARY ROAD
(WAHROONGA  NSW 2076

The Trustee of the above named fund wishes to advise you of the circumstances of your entitlement in the Fund at 30 June
afid@or the reporting period 1 July 2019 to 30 June 2020.

Your Details
Date of Birth
Tax File Number
Date Joined Fund
Service Period Start Date
Date Left Fund
Member Mode
Account Description
Current Salary
Vested Amount
Insured Death Benefit
Total Death Benefit
Disability Benefit
Nominated Beneficiaries

Your Balance
Total Benefits
Comprising:

- Preserved

4 April 1956
Provided

30 June 2009
30 June 2009
1 July 2019

Pension | Including:

Tax Free Proportion
Taxable Proportion

- Restricted Non Preserved
- Unrestricted Non Preserved

- Tax Free Component
- Taxable Component

0.00%
100.00%

Your Detailed Account

Restricted Non
Preserved

Preserved

Unrestricted
Non Preserved

Total

Opening Balance at 1 July 2019

Add: Increases to Member's Account
During the Period

Concessional Contributions
Non-Concessional Contributions
Other Contributions

Govt Co-Contributions

Employer Contributions - No TFN
Proceeds of Insurance Policies

Share of Net Income/(Loss) for period
Transfers in and transfers from reserves

Less: Decreases to Member's Account
During the Period

Benefits/Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax
Division 293 Tax

Excess Contributions Tax

Refund Excess Contributions
Insurance Policy Premiums Paid
Management Fees

Share of fund expenses

Transfers out and transfers to reserves

20,350

(3,180)

17,170

20,350

20,350

(3,180)

(3,180)

17,170

17,170

20,350

(3,180)

17,170

Member's Account Balance at 30/06/2020

Reference: HILCO010 / 502




Availability of Other Fund Information
Other information about the Fund is available at your request from the Trustee. If you would like any further information,

pletteet the Trustee.

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts
which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trusiees of the fund

#

/
.

Hillcrest Nominees (NSW) Pty Limited
Trustee

Statement Date:  15-July 2020



HILLCREST SUPERANNUATION FUND
STATEMENT OF TAXABLE INCOME
FOR THE YEAR ENDED 30 JUNE 2020

Benefits Accrued as a Result of Operations before Income Tax

Less:
Other Contributions - Non Taxable

Taxable Income
Tax Payable on Taxable Income

Income Tax Payable/(Refund)
Add:

Supervisory levy
Total Amount Due or Refundable

2020
$

(2,464.00)

(500.00)

(500.00)

(2,964.00)

(2,964.00)

0.00

0.00

259.00
259.00




