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Sturg Superannuation Fund

2023 Financial Year

Code Workpaper
CY 

Balance

LY 

Balance
Change Status

24700
Changes in Market Values 

of Investments
$59,694.65 ($53,139.57) (212.34)% Ready for Review

24800
Changes in Market Values 

of Other Assets
$2,106.36 100% Ready for Review

25000 Interest Received ($1,490.46) ($410.97) 262.67% Ready for Review

26600 Other Income Non-Taxable ($156.65) 100% Ready for Review

28000 Property Income ($12,305.71) ($20,286.42) (39.34)% Ready for Review

30100 Accountancy Fees $3,190.00 $3,157.00 1.05% Ready for Review

30400 ATO Supervisory Levy $259.00 $259.00 0% Ready for Review

30700 Auditor's Remuneration $440.00 $440.00 0% Ready for Review

31500 Bank Charges $1.95 $1.30 50% Ready for Review

33400 Depreciation $1,020.51 $1,692.23 (39.69)% Ready for Review

39000 Life Insurance Premiums $85.72 $1,497.55 (94.28)% Ready for Review

41600 Pensions Paid $30,500.00 100% Ready for Review

41930
Property Expenses - Agents 

Management Fees
$1,082.90 $1,676.40 (35.4)% Ready for Review

41960
Property Expenses - Council 

Rates & Taxes
$5,197.91 $5,107.64 1.77% Ready for Review

41980
Property Expenses - 

Insurance Premium
$1,126.29 $2,576.96 (56.29)% Ready for Review

42060
Property Expenses - 

Repairs Maintenance
$375.00 $700.00 (46.43)% Ready for Review

Lead Schedule

2023 Financial Year



Sturg Superannuation Fund

2023 Financial Year

Code Workpaper
CY 

Balance

LY 

Balance
Change Status

42100
Property Expenses - Strata 

Levy Fees
$3,120.00 $2,836.36 10% Ready for Review

42110
Property Expenses - Sundry 

Expenses
$44.29 $85.01 (47.9)% Ready for Review

42150
Property Expenses - Water 

Rates
$94.72 100% Ready for Review

46000 Benefits Paid/Transfers Out $686,263.03 100% Ready for Review

48500 Income Tax Expense $838.65 $100.20 736.98% Ready for Review

49000
Profit/Loss Allocation 

Account
($781,488.16) $53,707.31 (1555.09)% Ready for Review

50000 Members ($841,488.16) 100% Ready for Review

60400 Bank Accounts ($822.35) $229,841.46 (100.36)% Ready for Review

76550

Plant and Equipment (at 

written down value) - 

Unitised

$31,272.55 100% Ready for Review

77200
Real Estate Properties ( 

Australian - Residential)
$401,000.00 100% Ready for Review

77250

Real Estate Properties 

(Australian - Non 

Residential)

$175,000.00 100% Ready for Review

84000 GST Payable/Refundable $174.35 100% Ready for Review

85000
Income Tax Payable

/Refundable
$529.35 $3,124.80 (83.06)% Ready for Review

88010 Creditors - ATO $293.00 $1,075.00 (72.74)% Ready for Review

89990 Migration Suspense Account 0% N/A - Not Applicable

A Financial Statements Completed



Sturg Superannuation Fund

2023 Financial Year

Code Workpaper
CY 

Balance

LY 

Balance
Change Status

B Permanent Documents Not Started

C Other Documents Ready for Review

D Pension Documentation Not Started

E Estate Planning Not Started



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach copies of Source Documentation (Contract Notes, Broker Statements, Chess Statements, Contracts of Sale, 

Managed Fund Statements etc)

 Attach copy of Market Movement report

 Attach copy of Net Capital Gains Reconciliation

 Attach copy of Realised Capital Gain Report

 Ensure all Asset Disposals have been entered

 Ensure all Market Values have been entered for June 30

 Ensure all Tax Deferred Distributions have been entered

Supporting Documents
Market Movement Report

Realised Capital Gain Report Report

Net Capital Gains Reconciliation Report

TOTAL
CY 

Balance

LY 

Balance

$59,694.65 ($53,139.57)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

24700 Changes in Market Values of Investments $59,694.65 ($53,139.57) (212.34)%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

24700 - Changes in Market Values of Investments

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

Market Movement Report

Investment Date Description Units

Accounting
Market

Movement Balance Consideration
Accounting
Cost Base

Accounting
Profit/(loss)

Unrealised Realised Total

Depreciation
Cost

Movement

01/07/2022 Opening Balance 0.00 0.00 0.00 824.09 0.00 0.000.001.00
28/02/2023 Depreciation 0.00 0.00 (14.10) 809.99 0.00 0.000.000.00
28/02/2023 Revaluation 0.00 14.10 0.00 824.09 0.00 0.000.000.00
28/02/2023 Disposal (847.01) 0.00 0.00 (22.92) 0.00 (847.01)847.01(1.00)
30/06/2023 Revaluation 0.00 22.92 0.00 0.00 0.00 0.000.000.00

30/06/2023 0.00 (847.01) 37.02 0.00 0.00 847.01 (847.01)(14.10)

STUR0001_GATE - Sliding Gate - 4 Burns St

01/07/2022 Opening Balance 0.00 0.00 0.00 20,516.61 0.00 0.000.001.00
28/02/2023 Depreciation 0.00 0.00 (482.50) 20,034.11 0.00 0.000.000.00
28/02/2023 Revaluation 0.00 482.50 0.00 20,516.61 0.00 0.000.000.00
28/02/2023 Disposal (28,989.80) 0.00 0.00 (8,473.19) 0.00 (28,989.80)28,989.80(1.00)
30/06/2023 Revaluation 0.00 8,473.19 0.00 0.00 0.00 0.000.000.00

30/06/2023 0.00 (28,989.80) 8,955.69 0.00 0.00 28,989.80 (28,989.80)(482.50)

STUR0001_PLANT&EQUI1 - Plant & Equip - 4 Burns St

01/07/2022 Opening Balance 0.00 0.00 0.00 876.22 0.00 0.000.001.00
28/02/2023 Depreciation 0.00 0.00 (17.21) 859.01 0.00 0.000.000.00
28/02/2023 Revaluation 0.00 17.21 0.00 876.22 0.00 0.000.000.00
28/02/2023 Disposal (1,034.00) 0.00 0.00 (157.78) 0.00 (1,034.00)1,034.00(1.00)
30/06/2023 Revaluation 0.00 157.78 0.00 0.00 0.00 0.000.000.00

30/06/2023 0.00 (1,034.00) 174.99 0.00 0.00 1,034.00 (1,034.00)(17.21)

STUR0001_SECURITYSCR - Security Screens & Blinds - 4 Burns St

01/07/2022 Opening Balance 0.00 0.00 0.00 2,012.87 0.00 0.000.001.00
28/02/2023 Depreciation 0.00 0.00 (35.06) 1,977.81 0.00 0.000.000.00
28/02/2023 Disposal (2,106.36) 0.00 0.00 (128.55) 0.00 (2,106.36)2,106.36(1.00)
30/06/2023 Revaluation 0.00 128.55 0.00 0.00 0.00 0.000.000.00

30/06/2023 0.00 (2,106.36) 128.55 0.00 0.00 2,106.36 (2,106.36)(35.06)

STUR0001_SecurityDoo - Security Doors Burns Street

01/07/2022 Opening Balance 0.00 0.00 0.00 99.28 0.00 0.000.001.00
28/02/2023 Depreciation 0.00 0.00 (14.54) 84.74 0.00 0.000.000.00
28/02/2023 Revaluation 0.00 14.54 0.00 99.28 0.00 0.000.000.00
28/02/2023 Disposal (385.00) 0.00 0.00 (285.72) 0.00 (385.00)385.00(1.00)
30/06/2023 Revaluation 0.00 285.72 0.00 0.00 0.00 0.000.000.00

30/06/2023 0.00 (385.00) 300.26 0.00 0.00 385.00 (385.00)(14.54)

STUR0001_SumpPump - Sump Pump - 4 Burn St



Sturg Superannuation Fund

As at 30 June 2023

Market Movement Report

Investment Date Description Units

Accounting
Market

Movement Balance Consideration
Accounting
Cost Base

Accounting
Profit/(loss)

Unrealised Realised Total

Depreciation
Cost

Movement

01/07/2022 Opening Balance 0.00 0.00 0.00 412.55 0.00 0.000.001.00
28/02/2023 Depreciation 0.00 0.00 (7.06) 405.49 0.00 0.000.000.00
28/02/2023 Revaluation 0.00 7.06 0.00 412.55 0.00 0.000.000.00
28/02/2023 Disposal (424.38) 0.00 0.00 (11.83) 0.00 (424.38)424.38(1.00)
30/06/2023 Revaluation 0.00 11.83 0.00 0.00 0.00 0.000.000.00

30/06/2023 0.00 (424.38) 18.89 0.00 0.00 424.38 (424.38)(7.06)

STUR0001_TAPWARE - Tapware, Mixer - 4 Burns St

01/07/2022 Opening Balance 0.00 0.00 0.00 401,000.00 0.00 0.000.001.00
29/05/2023 Disposal (280,605.51) 0.00 0.00 120,394.49 500,000.00 219,394.49280,605.51(1.00)
29/05/2023 Revaluation 0.00 15,000.00 0.00 135,394.49 0.00 0.000.000.00
29/05/2023 Revaluation 0.00 425.00 0.00 135,819.49 0.00 0.000.000.00
29/05/2023 Revaluation 0.00 123.97 0.00 135,943.46 0.00 0.000.000.00
29/05/2023 Writeback 0.00 (120,510.60) 0.00 15,432.86 0.00 0.000.000.00
30/06/2023 Revaluation 0.00 (15,432.86) 0.00 0.00 0.00 0.000.000.00

30/06/2023 0.00 (280,605.51) (120,394.49) 0.00 500,000.00 280,605.51 219,394.490.00

STURG4BURN - 4 Burns Street, Burnett Heads

01/07/2022 Opening Balance 0.00 0.00 0.00 811.50 0.00 0.000.001.00
28/02/2023 Depreciation 0.00 0.00 (62.54) 748.96 0.00 0.000.000.00
28/02/2023 Revaluation 0.00 62.54 0.00 811.50 0.00 0.000.000.00
28/02/2023 Disposal (1,400.90) 0.00 0.00 (589.40) 0.00 (1,400.90)1,400.90(1.00)
30/06/2023 Revaluation 0.00 589.40 0.00 0.00 0.00 0.000.000.00

30/06/2023 0.00 (1,400.90) 651.94 0.00 0.00 1,400.90 (1,400.90)(62.54)

Sturg4Burn_HWS - HWS 7/17 - 4 Burns St

01/07/2022 Opening Balance 0.00 0.00 0.00 2,161.03 0.00 0.000.001.00
28/02/2023 Depreciation 0.00 0.00 (147.32) 2,013.71 0.00 0.000.000.00
28/02/2023 Revaluation 0.00 147.32 0.00 2,161.03 0.00 0.000.000.00
28/02/2023 Disposal (2,950.00) 0.00 0.00 (788.97) 0.00 (2,950.00)2,950.00(1.00)
30/06/2023 Revaluation 0.00 788.97 0.00 0.00 0.00 0.000.000.00

30/06/2023 0.00 (2,950.00) 936.29 0.00 0.00 2,950.00 (2,950.00)(147.32)

Sturg4Burns_DNU - Vinyl - 4 Burns St

01/07/2022 Opening Balance 0.00 0.00 0.00 175,000.00 0.00 0.000.001.00
28/02/2023 Revaluation 0.00 (115,000.00) 0.00 60,000.00 0.00 0.000.000.00
16/05/2023 Disposal (44,579.14) 0.00 0.00 15,420.86 60,000.00 15,420.8644,579.14(1.00)

ZUNKER1 - 9/33 ZUNKER ST. BURNETT HEADS



Sturg Superannuation Fund

As at 30 June 2023

Market Movement Report

Investment Date Description Units

Accounting
Market

Movement Balance Consideration
Accounting
Cost Base

Accounting
Profit/(loss)

Unrealised Realised Total

Depreciation
Cost

Movement

16/05/2023 Writeback 0.00 (15,420.86) 0.00 0.00 0.00 0.000.000.00

30/06/2023 0.00 (44,579.14) (130,420.86) 0.00 60,000.00 44,579.14 15,420.860.00

01/07/2022 Opening Balance 0.00 0.00 0.00 1,508.66 0.00 0.000.001.00
28/02/2023 Depreciation 0.00 0.00 (128.56) 1,380.10 0.00 0.000.000.00
28/02/2023 Revaluation 0.00 128.56 0.00 1,508.66 0.00 0.000.000.00
28/02/2023 Disposal (2,090.91) 0.00 0.00 (582.25) 0.00 (2,090.91)2,090.91(1.00)
30/06/2023 Revaluation 0.00 582.25 0.00 0.00 0.00 0.000.000.00

30/06/2023 0.00 (2,090.91) 710.81 0.00 0.00 2,090.91 (2,090.91)(128.56)

ZUNKER_AIRCON - AirConditioner - Zunker St

01/07/2022 Opening Balance 0.00 0.00 0.00 940.08 0.00 0.000.001.00
28/02/2023 Depreciation 0.00 0.00 (17.06) 923.02 0.00 0.000.000.00
28/02/2023 Revaluation 0.00 17.06 0.00 940.08 0.00 0.000.000.00
28/02/2023 Disposal (1,025.11) 0.00 0.00 (85.03) 0.00 (1,025.11)1,025.11(1.00)
30/06/2023 Revaluation 0.00 85.03 0.00 0.00 0.00 0.000.000.00

30/06/2023 0.00 (1,025.11) 102.09 0.00 0.00 1,025.11 (1,025.11)(17.06)

ZUNKER_Kitchenoffice - Kitchen Office - Zunker St

01/07/2022 Opening Balance 0.00 0.00 0.00 1,109.66 0.00 0.000.001.00
28/02/2023 Depreciation 0.00 0.00 (94.56) 1,015.10 0.00 0.000.000.00
28/02/2023 Revaluation 0.00 94.56 0.00 1,109.66 0.00 0.000.000.00
28/02/2023 Disposal (1,972.73) 0.00 0.00 (863.07) 0.00 (1,972.73)1,972.73(1.00)
30/06/2023 Revaluation 0.00 863.07 0.00 0.00 0.00 0.000.000.00

30/06/2023 0.00 (1,972.73) 957.63 0.00 0.00 1,972.73 (1,972.73)(94.56)

Zunker_vinylfloor - Vinyl Floor - Zunker St

(237,841.19) 191,589.15 (46,252.04)Total Market Movement



Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Plant and Equipment (at written down value) - Unitised

STUR0001_GATE - Sliding Gate - 4 Burns St

0.00847.011.00 767.63 0.00 0.00767.63 0.00 (767.63)0.00(847.01)28/02/202301/06/2019

847.01 0.001.00 (847.01) 767.63 767.63 0.00 0.00 0.00 0.00 (767.63)

STUR0001_PLANT&EQUI1 - Plant & Equip - 4 Burns St

0.0028,989.801.00 19,309.36 0.00 0.0019,309.36 0.00 (19,309.36)0.00(28,989.80)28/02/202301/12/2008

28,989.80 0.001.00 (28,989.80) 19,309.36 19,309.36 0.00 0.00 0.00 0.00 (19,309.36)

STUR0001_SECURITYSCR - Security Screens & Blinds - 4 Burns St

0.001,034.001.00 833.16 0.00 0.00833.16 0.00 (833.16)0.00(1,034.00)28/02/202330/04/2014

1,034.00 0.001.00 (1,034.00) 833.16 833.16 0.00 0.00 0.00 0.00 (833.16)

STUR0001_SecurityDoo - Security Doors Burns Street

0.002,106.361.00 2,106.36 0.00 0.002,106.36 0.00 0.000.00(2,106.36)28/02/202321/09/2020

2,106.36 0.001.00 (2,106.36) 2,106.36 2,106.36 0.00 0.00 0.00 0.00 0.00

STUR0001_SumpPump - Sump Pump - 4 Burn St

0.00385.001.00 96.43 0.00 0.0096.43 0.00 (96.43)0.00(385.00)28/02/202307/05/2017

385.00 0.001.00 (385.00) 96.43 96.43 0.00 0.00 0.00 0.00 (96.43)

STUR0001_TAPWARE - Tapware, Mixer - 4 Burns St

0.00424.381.00 384.27 0.00 0.00384.27 0.00 (384.27)0.00(424.38)28/02/202320/05/2019

424.38 0.001.00 (424.38) 384.27 384.27 0.00 0.00 0.00 0.00 (384.27)

Sturg4Burn_HWS - HWS 7/17 - 4 Burns St

0.001,400.901.00 500.95 0.00 0.00500.95 0.00 (500.95)0.00(1,400.90)28/02/202303/07/2017



Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Plant and Equipment (at written down value) - Unitised

1,400.90 0.001.00 (1,400.90) 500.95 500.95 0.00 0.00 0.00 0.00 (500.95)

Sturg4Burns_DNU - Vinyl - 4 Burns St

0.002,950.001.00 959.13 0.00 0.00959.13 0.00 (959.13)0.00(2,950.00)28/02/202320/01/2018

2,950.00 0.001.00 (2,950.00) 959.13 959.13 0.00 0.00 0.00 0.00 (959.13)

ZUNKER_AIRCON - AirConditioner - Zunker St

0.002,090.911.00 836.98 0.00 0.00836.98 0.00 (836.98)0.00(2,090.91)28/02/202303/01/2019

2,090.91 0.001.00 (2,090.91) 836.98 836.98 0.00 0.00 0.00 0.00 (836.98)

ZUNKER_Kitchenoffice - Kitchen Office - Zunker St

0.001,025.111.00 879.90 0.00 0.00879.90 0.00 (879.90)0.00(1,025.11)28/02/202307/03/2017

1,025.11 0.001.00 (1,025.11) 879.90 879.90 0.00 0.00 0.00 0.00 (879.90)

Zunker_vinylfloor - Vinyl Floor - Zunker St

0.001,972.731.00 615.62 0.00 0.00615.62 0.00 (615.62)0.00(1,972.73)28/02/202322/11/2017

1,972.73 0.001.00 (1,972.73) 615.62 615.62 0.00 0.00 0.00 0.00 (615.62)

43,226.20 0.00 0.00 0.00 0.00 0.00 (25,183.43)11.00 (43,226.20) 27,289.79 27,289.79

Real Estate Properties ( Australian - Residential)

STURG4BURN - 4 Burns Street, Burnett Heads

500,000.00280,605.511.00 280,605.51 0.00 0.00280,605.51 219,394.49 0.000.00219,394.4929/05/202326/07/2007

280,605.51 500,000.001.00 219,394.49 280,605.51 280,605.51 0.00 0.00 219,394.49 0.00 0.00

280,605.51 500,000.00 0.00 0.00 219,394.49 0.00 0.001.00 219,394.49 280,605.51 280,605.51

Real Estate Properties (Australian - Non Residential)



Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Real Estate Properties (Australian - Non Residential)

ZUNKER1 - 9/33 ZUNKER ST. BURNETT HEADS

60,000.0044,579.141.00 44,579.14 0.00 0.0044,579.14 15,420.86 0.000.0015,420.8616/05/202316/03/2015

44,579.14 60,000.001.00 15,420.86 44,579.14 44,579.14 0.00 0.00 15,420.86 0.00 0.00

44,579.14 60,000.00 0.00 0.00 15,420.86 0.00 0.001.00 15,420.86 44,579.14 44,579.14

13.00 368,410.85 560,000.00 191,589.15 352,474.44 352,474.44 0.00 0.00 234,815.35 0.00 (25,183.43)



Total OtherIndexedDiscounted Notional

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Capital Gains Reconciliation Report

Carried forward from prior losses 191,198.46
Carried forward from prior losses - Collectables 0.00
Current year capital losses 25,183.43
Current year capital losses - Collectables 0.00

Losses available to offset

Total Losses Available 216,381.89

0.00Total Losses Available - Collectables

Capital gains from disposal of assets 234,815.35 234,815.35 0.00 0.00 0.00
Capital gains from disposal of assets - Collectables 0.00 0.00 0.00 0.00 0.00
Capital gains from trust distributions 0.00 0.00 0.00 0.00 0.00

Capital Gains

Capital Gains Before Losses applied 234,815.35 234,815.35 0.00 0.00 0.00

Losses applied 216,381.89 216,381.89 0.00 0.00 0.00
Losses applied - Collectables 0.00 0.00 0.00 0.00 0.00
Capital gains after losses applied 18,433.46 18,433.46 0.00 0.00 0.00
Capital gains after losses applied - Collectables 0.00 0.00 0.00 0.00 0.00

Losses and discount applied

CGT Discount applied

CGT Discount applied - Collectables
6,144.49

0.00



Total OtherIndexedDiscounted Notional

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Capital Gains Reconciliation Report

Note

Refer to Realised Gains Report for details of Disposals at a Security level

Refer to Distribution Reconciliation Report for Trust Distribution details at a Security level

Net capital gain 12,288.97
Net capital gain - Collectables 0.00

Net Capital Gain

Total Net Capital Gain   (11A) 12,288.97

Net Capital Losses Carried Forward to later income years 0.00
Net Capital Losses Carried Forward to later income years - Collectables 0.00

Net Capital Losses Carried Forward to later income

Total Net Capital Losses Carried Forward to later income years (14V) 0.00



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach all supporting Documentation

 Has the Fund received any non-arm's length income? If so, it may be taxed at 47%

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$2,106.36

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

24800 Changes in Market Values of Other Assets $2,106.36 100%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

24800 - Changes in Market Values of Other Assets

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Changes in Market Values of Other Assets (24800)

Changes in Market Values of Other Assets (24800)

28/02/2023 2,106.36 2,106.36 DR

2,106.36 2,106.36 DR

Total Debits:

Total Credits:

2,106.36

0.00



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach Interest Reconciliation Report

 Ensure all interest has been recorded from Bank Statements

 Review Statements to ensure all TFN withheld has been input

Supporting Documents
Interest Reconciliation Report Report

TOTAL
CY 

Balance

LY 

Balance

($1,490.46) ($410.97)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

BQL20167692 Cash at Bank ($1,490.46) ($410.97) 262.67%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

25000 - Interest Received

2023 Financial Year



Payment
AmountDate

Gross
Interest

Foreign
Income

Foreign
Credits

TFN
Withheld

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Interest Reconciliation Report

Bank Accounts

BQL20167692   Cash at Bank

31/07/2022 45.82 45.82

31/08/2022 50.55 50.55

30/09/2022 68.77 68.77

31/10/2022 77.93 77.93

30/11/2022 87.07 87.07

31/12/2022 152.54 152.54

31/01/2023 178.57 178.57

28/02/2023 160.37 160.37

31/03/2023 198.84 198.84

30/04/2023 202.36 202.36

31/05/2023 267.64 267.64

1,490.46 1,490.46

1,490.461,490.46

TOTAL 1,490.46 1,490.46

Tax Return Reconciliation

Gross Interest

Totals

1,490.46

Tax Return Label

11C



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach all supporting Documentation

 Has the Fund received any non-arm's length income? If so, it may be taxed at 47%

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

($156.65)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

26600 Other Income Non-Taxable ($156.65) 100%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

26600 - Other Income Non-Taxable

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Other Income Non-Taxable (26600)

Other Income Non-Taxable (26600)

30/06/2023 W/Off residual GST - n/a 156.65 156.65 CR

156.65 156.65 CR

Total Debits:

Total Credits:

0.00

156.65



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach all source documentation e.g. Rental Statements, Lease Statements

 Attach Rental Property Statement Report

Supporting Documents

 Statement #16 STURGEONJO_2022-12-30.pdf

Statement #17 STURGEONJO_2023-01-13.pdfStatement #7 STURGEONJO_2022-08-15.pdf

Statement #20 STURGEONJO_2023-02-28.pdfStatement #19 STURGEONJO_2023-02-15.pdf

Statement #15 STURGEONJO_2022-12-15.pdfStatement #9 STURGEONJO_2022-09-15.pdf

Statement #11 STURGEONJO_2022-10-14.pdfStatement #5 STURGEONJO_2022-07-15.pdf

Statement #12 STURGEONJO_2022-10-31.pdfStatement #10 STURGEONJO_2022-09-30.pdf

Statement #24 STURGEONJO_2023-04-28.pdfStatement #23 STURGEONJO_2023-04-14.pdf

Statement #13 STURGEONJO_2022-11-15.pdfStatement #8 STURGEONJO_2022-08-31.pdf

Statement #6 STURGEONJO_2022-07-29.pdfStatement #21 STURGEONJO_2023-03-15.pdf

Statement #14 STURGEONJO_2022-11-30.pdfStatement #22 STURGEONJO_2023-03-31.pdf

Statement #18 STURGEONJO_2023-01-31.pdfGeneral Ledger Report

TOTAL
CY 

Balance

LY 

Balance

($12,305.71) ($20,286.42)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

STURG4BURN 4 Burns Street, Burnett Heads ($12,305.71) ($19,195.52) (35.89)%

ZUNKER 9/33 Zunker St. Burnett Heads ($1,090.90) 100%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

28000 - Property Income

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Property Income (28000)

4 Burns Street, Burnett Heads (STURG4BURN)

15/07/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 1,331.52 CR

15/08/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 2,663.04 CR

15/09/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 3,994.56 CR

14/10/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 5,326.08 CR

31/10/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 6,657.60 CR

30/11/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 7,989.12 CR

30/12/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 9,320.64 CR

31/01/2023 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 10,652.16 CR

31/03/2023 Direct Credit REMITTER        Four Walls
Rentals

451.65 11,103.81 CR

30/06/2023 Gross up rental Income 1,201.90 12,305.71 CR

12,305.71 12,305.71 CR

Total Debits:

Total Credits:

0.00

12,305.71



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2022	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	10:30	AM	30/09/2022

By	Mollie	Pugh

Balance	Brought	Forward $0.00

Income Credit

Total	income: $0.00

Includes	GST	of: $0.00

Expenses Debit

Total	expenses: $0.00

Includes	GST	of: $0.00

Payments	to	owner

Total	payments:	Balance	($0.00)	+	income	($0.00)	-	expenses	($0.00)	-	total	held	in	trust	($0.00)	= $0.00

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 10

Statement	period
15	September	2022	-	30	September

2022

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	09/11/22

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2022	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	9:05	AM	14/10/2022

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

30/09/22	-	Richard	Gates	-	Rent	-	10/11/2022	to	07/12/2022 $1,460.00

Total	income: $1,460.00

Includes	GST	of: $0.00

Expenses Debit

14/10/22	-	Management	Fee	(Percentage)	to	Agent	(BURNS4	-	4	Burns	St,	Burnett	Heads	QLD	4670) $128.48

Total	expenses: $128.48

Includes	GST	of: $11.68

Payments	to	owner

14/10/22 $1,331.52

Total	payments:	Balance	($0.00)	+	income	($1,460.00)	-	expenses	($128.48)	-	total	held	in	trust	($0.00)	= $1,331.52

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 11

Statement	period 30	September	2022	-	14	October	2022

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	07/12/22

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2022	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	10:41	AM	31/10/2022

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

28/10/22	-	Richard	Gates	-	Rent	-	08/12/2022	to	04/01/2023 $1,460.00

Total	income: $1,460.00

Includes	GST	of: $0.00

Expenses Debit

31/10/22	-	Management	Fee	(Percentage)	to	Agent	(BURNS4	-	4	Burns	St,	Burnett	Heads	QLD	4670) $128.48

Total	expenses: $128.48

Includes	GST	of: $11.68

Payments	to	owner

31/10/22 $1,331.52

Total	payments:	Balance	($0.00)	+	income	($1,460.00)	-	expenses	($128.48)	-	total	held	in	trust	($0.00)	= $1,331.52

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 12

Statement	period 14	October	2022	-	31	October	2022

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	04/01/23

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2022	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	8:00	AM	15/11/2022

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

Total	income: $0.00

Includes	GST	of: $0.00

Expenses Debit

Total	expenses: $0.00

Includes	GST	of: $0.00

Payments	to	owner

Total	payments:	Balance	($0.00)	+	income	($0.00)	-	expenses	($0.00)	-	total	held	in	trust	($0.00)	= $0.00

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 13

Statement	period 31	October	2022	-	15	November	2022

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	04/01/23

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2022	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	8:47	AM	30/11/2022

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

25/11/22	-	Richard	Gates	-	Rent	-	05/01/2023	to	01/02/2023 $1,460.00

Total	income: $1,460.00

Includes	GST	of: $0.00

Expenses Debit

30/11/22	-	Management	Fee	(Percentage)	to	Agent	(BURNS4	-	4	Burns	St,	Burnett	Heads	QLD	4670) $128.48

Total	expenses: $128.48

Includes	GST	of: $11.68

Payments	to	owner

30/11/22 $1,331.52

Total	payments:	Balance	($0.00)	+	income	($1,460.00)	-	expenses	($128.48)	-	total	held	in	trust	($0.00)	= $1,331.52

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 14

Statement	period
15	November	2022	-	30	November

2022

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	01/02/23

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2022	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	11:36	AM	15/12/2022

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

Total	income: $0.00

Includes	GST	of: $0.00

Expenses Debit

Total	expenses: $0.00

Includes	GST	of: $0.00

Payments	to	owner

Total	payments:	Balance	($0.00)	+	income	($0.00)	-	expenses	($0.00)	-	total	held	in	trust	($0.00)	= $0.00

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 15

Statement	period
30	November	2022	-	15	December

2022

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	01/02/23

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2022	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	9:16	AM	30/12/2022

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

23/12/22	-	Richard	Gates	-	Rent	-	02/02/2023	to	01/03/2023 $1,460.00

Total	income: $1,460.00

Includes	GST	of: $0.00

Expenses Debit

30/12/22	-	Management	Fee	(Percentage)	to	Agent	(BURNS4	-	4	Burns	St,	Burnett	Heads	QLD	4670) $128.48

Total	expenses: $128.48

Includes	GST	of: $11.68

Payments	to	owner

30/12/22 $1,331.52

Total	payments:	Balance	($0.00)	+	income	($1,460.00)	-	expenses	($128.48)	-	total	held	in	trust	($0.00)	= $1,331.52

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 16

Statement	period
15	December	2022	-	30	December

2022

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	01/03/23

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2023	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	9:37	AM	13/01/2023

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

Total	income: $0.00

Includes	GST	of: $0.00

Expenses Debit

Total	expenses: $0.00

Includes	GST	of: $0.00

Payments	to	owner

Total	payments:	Balance	($0.00)	+	income	($0.00)	-	expenses	($0.00)	-	total	held	in	trust	($0.00)	= $0.00

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 17

Statement	period 30	December	2022	-	13	January	2023

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	01/03/23

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2023	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	11:23	AM	31/01/2023

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

20/01/23	-	Richard	Gates	-	Rent	-	02/03/2023	to	29/03/2023 $1,460.00

Total	income: $1,460.00

Includes	GST	of: $0.00

Expenses Debit

31/01/23	-	Management	Fee	(Percentage)	to	Agent	(BURNS4	-	4	Burns	St,	Burnett	Heads	QLD	4670) $128.48

Total	expenses: $128.48

Includes	GST	of: $11.68

Payments	to	owner

31/01/23 $1,331.52

Total	payments:	Balance	($0.00)	+	income	($1,460.00)	-	expenses	($128.48)	-	total	held	in	trust	($0.00)	= $1,331.52

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 18

Statement	period 13	January	2023	-	31	January	2023

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	29/03/23

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2023	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	10:23	AM	15/02/2023

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

Total	income: $0.00

Includes	GST	of: $0.00

Expenses Debit

Total	expenses: $0.00

Includes	GST	of: $0.00

Payments	to	owner

Total	payments:	Balance	($0.00)	+	income	($0.00)	-	expenses	($0.00)	-	total	held	in	trust	($0.00)	= $0.00

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 19

Statement	period 31	January	2023	-	15	February	2023

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	29/03/23

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2023	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	7:29	AM	28/02/2023

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

Total	income: $0.00

Includes	GST	of: $0.00

Expenses Debit

Total	expenses: $0.00

Includes	GST	of: $0.00

Payments	to	owner

Total	payments:	Balance	($0.00)	+	income	($0.00)	-	expenses	($0.00)	-	total	held	in	trust	($0.00)	= $0.00

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 20

Statement	period 15	February	2023	-	28	February	2023

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	29/03/23

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2023	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	11:13	AM	15/03/2023

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

Total	income: $0.00

Includes	GST	of: $0.00

Expenses Debit

Total	expenses: $0.00

Includes	GST	of: $0.00

Payments	to	owner

Total	payments:	Balance	($0.00)	+	income	($0.00)	-	expenses	($0.00)	-	total	held	in	trust	($0.00)	= $0.00

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 21

Statement	period 28	February	2023	-	15	March	2023

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	29/03/23

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2023	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	11:34	AM	31/03/2023

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

17/03/23	-	Richard	Gates	-	Rent	-	30/03/2023	to	10/04/2023	(to	vacate) $625.71

Total	income: $625.71

Includes	GST	of: $0.00

Expenses Debit

30/03/23	-	Quickcheck	-	Quickcheck	Invoice	98909	-	Smoke	Alarm	Compliance	Renewal $119.00

31/03/23	-	Management	Fee	(Percentage)	to	Agent	(BURNS4	-	4	Burns	St,	Burnett	Heads	QLD	4670) $55.06

Total	expenses: $174.06

Includes	GST	of: $15.83

Payments	to	owner

31/03/23 $451.65

Total	payments:	Balance	($0.00)	+	income	($625.71)	-	expenses	($174.06)	-	total	held	in	trust	($0.00)	= $451.65

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 22

Statement	period 15	March	2023	-	31	March	2023

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	10/04/23

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



82 George Street, Bundaberg Qld 4670

ABN: 79 659 950 526

Ph: (07) 4159 1997

admin@quickcheck.net.au

www.quickcheck.net.au

March  9, 2023

Invoice #98909

DATE OF RENEWAL: Apr  6, 2023

NEXT RENEWAL DATE: Apr  6, 2024

PROPERTY: 4 Burns Street, Burnett Heads, Qld, 4670

BUILDING: Domestic

CLIENT: Four Walls Realty

TAX INVOICE #: QC_98909 ISSUE DATE: Mar  9, 2023

Customer ABN: 38604455594 Payment Terms: 14 days

SERVICES PROVIDED QTY UNIT PRICE GST AMOUNT

Annual Compliance Program (Upgraded)
Renewal

1 $108.18 $10.82 $119.00

SUBTOTAL $108.18

GST $10.82

TOTAL $119.00

Bank Details for EFT Payments - Bank: Commonwealth Bank if Australia - Account Name: Quickcheck Holdings Pty Ltd - BSB:
062 692 - Account: 70923026  **PLEASE USE THE INVOICE NUMBER AS THE PAYMENT REFERENCE.   Please note:  Credit card

facilities are available.  Contact us on 4159 1997 to make payment by credit card.

With Thanks, The Quickcheck Team



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2023	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	11:12	AM	14/04/2023

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

Total	income: $0.00

Includes	GST	of: $0.00

Expenses Debit

Total	expenses: $0.00

Includes	GST	of: $0.00

Payments	to	owner

Total	payments:	Balance	($0.00)	+	income	($0.00)	-	expenses	($0.00)	-	total	held	in	trust	($0.00)	= $0.00

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 23

Statement	period 31	March	2023	-	14	April	2023

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2023	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	12:02	PM	28/04/2023

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

Total	income: $0.00

Includes	GST	of: $0.00

Expenses Debit

18/04/23	-	Funds	received	from	Quickcheck -$119.00

Total	expenses: -$119.00

Includes	GST	of: $0.00

Payments	to	owner

28/04/23 $119.00

Total	payments:	Balance	($0.00)	+	income	($0.00)	-	expenses	(-$119.00)	-	total	held	in	trust	($0.00)	= $119.00

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 24

Statement	period 14	April	2023	-	28	April	2023

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2022	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	11:10	AM	15/07/2022

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

11/07/22	-	Richard	Gates	-	Rent	-	18/08/2022	to	14/09/2022 $1,460.00

Total	income: $1,460.00

Includes	GST	of: $0.00

Expenses Debit

15/07/22	-	Management	Fee	(Percentage)	to	Agent	(BURNS4	-	4	Burns	St,	Burnett	Heads	QLD	4670) $128.48

Total	expenses: $128.48

Includes	GST	of: $11.68

Payments	to	owner

15/07/22 $1,331.52

Total	payments:	Balance	($0.00)	+	income	($1,460.00)	-	expenses	($128.48)	-	total	held	in	trust	($0.00)	= $1,331.52

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 5

Statement	period 30	June	2022	-	15	July	2022

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	14/09/22

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2022	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	8:32	AM	29/07/2022

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

Total	income: $0.00

Includes	GST	of: $0.00

Expenses Debit

Total	expenses: $0.00

Includes	GST	of: $0.00

Payments	to	owner

Total	payments:	Balance	($0.00)	+	income	($0.00)	-	expenses	($0.00)	-	total	held	in	trust	($0.00)	= $0.00

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 6

Statement	period 15	July	2022	-	29	July	2022

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	14/09/22

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2022	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	9:42	AM	15/08/2022

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

08/08/22	-	Richard	Gates	-	Rent	-	15/09/2022	to	12/10/2022 $1,460.00

Total	income: $1,460.00

Includes	GST	of: $0.00

Expenses Debit

15/08/22	-	Management	Fee	(Percentage)	to	Agent	(BURNS4	-	4	Burns	St,	Burnett	Heads	QLD	4670) $128.48

Total	expenses: $128.48

Includes	GST	of: $11.68

Payments	to	owner

15/08/22 $1,331.52

Total	payments:	Balance	($0.00)	+	income	($1,460.00)	-	expenses	($128.48)	-	total	held	in	trust	($0.00)	= $1,331.52

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 7

Statement	period 29	July	2022	-	15	August	2022

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	12/10/22

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2022	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	10:15	AM	31/08/2022

By	Mollie	Pugh

Balance	Brought	Forward $0.00

Income Credit

Total	income: $0.00

Includes	GST	of: $0.00

Expenses Debit

Total	expenses: $0.00

Includes	GST	of: $0.00

Payments	to	owner

Total	payments:	Balance	($0.00)	+	income	($0.00)	-	expenses	($0.00)	-	total	held	in	trust	($0.00)	= $0.00

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 8

Statement	period 15	August	2022	-	31	August	2022

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	12/10/22

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Four	Walls	Rentals	trading	as	Four	Walls	Realty

ABN	38604455594

Licensee:	Donald	Wall	-	Licence	no.	3914128

Copyright	©	1992-2022	Console	Australia	Pty	Ltd.	All	rights	reserved.

Page	1	of	1

Created	11:49	AM	15/09/2022

By	Aimee	Sandford

Balance	Brought	Forward $0.00

Income Credit

02/09/22	-	Richard	Gates	-	Rent	-	13/10/2022	to	09/11/2022 $1,460.00

Total	income: $1,460.00

Includes	GST	of: $0.00

Expenses Debit

15/09/22	-	Management	Fee	(Percentage)	to	Agent	(BURNS4	-	4	Burns	St,	Burnett	Heads	QLD	4670) $128.48

Total	expenses: $128.48

Includes	GST	of: $11.68

Payments	to	owner

15/09/22 $1,331.52

Total	payments:	Balance	($0.00)	+	income	($1,460.00)	-	expenses	($128.48)	-	total	held	in	trust	($0.00)	= $1,331.52

Owner	Statement
Tax	Invoice

Account STURGEONJO

Statement	number 9

Statement	period 31	August	2022	-	15	September	2022

Ownership Joanne	Sturgeon

For	property 4	Burns	St,	Burnett	Heads	QLD	4670

Current	Tenancy
Richard	Gates	

Rent:	$365.00	Weekly	
Paid	to:	09/11/22

JOANNE	STURGEON
33	SHELLEY	ST	
BURNETT	HEADS	QLD	4670



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach all source documentation

 Ensure all Transactions have been entered

Supporting Documents
General Ledger Report

Accountant.pdf

TOTAL
CY 

Balance

LY 

Balance

$3,190.00 $3,157.00

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

30100 Accountancy Fees $3,190.00 $3,157.00 1.05%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

30100 - Accountancy Fees

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Accountancy Fees (30100)

Accountancy Fees (30100)

30/11/2022 PAY ANYONE TO Senrico Pty Ltd 484799
167066970

3,190.00 3,190.00 DR

3,190.00 3,190.00 DR

Total Debits:

Total Credits:

3,190.00

0.00



 Mitcham Property 
A.B.N. 30 515 453 617

PO Box 354, ASPLEY QLD 4034
Phone (07) 3263 5200 Fax (07) 3263 4830

 Developments Pty Ltd

Mr Barry Sturgeon
Sturg Superannuation Fund
33 Shelley Street
BURNETT HEADS QLD 4670

Tax Invoice
211814

Ref: STUR0001
18 November, 2022

Description Amount

Professional Services Rendered

 Preparation of Financial Statements for the period ended 30 June 2022 which included:

- Dissection and coding of Bank Statements in preparation of Journals for preparation of
 Trial Balance for the year ended 30 June 2022
- Calculate members benefits and allocate income to each member

Preparation of Member Statements for the period ended 30 June 2022

Preparation and Lodgement of Superannuation Fund Tax Return and associated
 schedules for the year ended 30 June 2022  

Preparation of Resolution of Minutes for the period ended 30 June 2022

Sundry advice and Other Matters

For your convenience the cost of preparing the Actuarial Certificate has been included
 in our invoice and does not have to be paid separately.

(This invoice does not include Auditor Fees. These will be invoiced separately by the
 Auditor.)*

3,190.00



Description Amount

Terms: Strictly Seven Days AMT Due $ 3,190.00
The Amount Due Includes GST of $290.00
* Indicates Taxable Supply

Refer to our Terms of Trade on our website www.taxonline.com.au

Remittance Advice. 
Sturg Superannuation Fund Invoice: 211814

Ref: STUR0001

18 November, 2022

Amt Due: $ 3,190.00

*Cash *M/card & VISA Only

*Direct Deposit - please use Invoice No. as your REFERENCE

Card No.

Cardholder ................................... Signature ................................ Expiry Date ......../............

*Cheque

 Senrico Pty Ltd --- BSB 484 799     Acc 167 066 970

REMINDER - TAX RETURNS AND BAS'S WILL NOT BE LODGED UNTIL PAYMENT OF INVOICE

 

Validation No.

 



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach all source documentation

 Ensure all Transactions have been entered

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$259.00 $259.00

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

30400 ATO Supervisory Levy $259.00 $259.00 0%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

30400 - ATO Supervisory Levy

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

ATO Supervisory Levy (30400)

ATO Supervisory Levy (30400)

26/04/2023 Direct Credit ATO
ATO002000018069658

259.00 259.00 DR

259.00 259.00 DR

Total Debits:

Total Credits:

259.00

0.00



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach all source documentation

 Ensure all Transactions have been entered

Supporting Documents
General Ledger Report

Audit fee.pdf

TOTAL
CY 

Balance

LY 

Balance

$440.00 $440.00

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

30700 Auditor's Remuneration $440.00 $440.00 0%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

30700 - Auditor's Remuneration

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Auditor's Remuneration (30700)

Auditor's Remuneration (30700)

25/04/2023 PAY ANYONE TO Super Audits 015056
387392386

440.00 440.00 DR

440.00 440.00 DR

Total Debits:

Total Credits:

440.00

0.00



  

7  

 
TAX INVOICE  

  
  

Supplier:  
  

Super Audits  

Auditor:  A.W. Boys  
    SMSF Auditor Number (SAN) 100014140  
    
  

Registered Company Auditor (67793)  

Address:  Box 3376  
    
  

Rundle Mall 5000  

ABN:   
  

20 461 503 652  

Services:  
  

Auditing  

Date:   
  

23 February 2023  

Recipient:  
  

Sturg Super Fund  

Address:  C/- PO Box 354, ASPLEY QLD 4034 
  
Description of Services  
  
Statutory audit of the Sturg Super Fund for the financial year ending 30 June 2022.  
  
Fee:    
  

$400.00  

GST:   
  

$40.00  

Total:   $440.00  
   
Payment can be made with a cheque payable to Super Audits postal address being Box 3376 
Rundle Mall 5000 or alternatively an EFT can be made BSB 015-056 Account No. 387392386.  
 
 



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach all source documentation

 Ensure all Transactions have been entered

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$1.95 $1.30

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

31500 Bank Charges $1.95 $1.30 50%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

31500 - Bank Charges

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Bank Charges (31500)

Bank Charges (31500)

30/11/2022 INTERNET PAY ANYONE FEE 0.65 0.65 DR

31/03/2023 INTERNET PAY ANYONE FEE 0.65 1.30 DR

30/04/2023 INTERNET PAY ANYONE FEE 0.65 1.95 DR

1.95 1.95 DR

Total Debits:

Total Credits:

1.95

0.00



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach Depreciation Schedule

Supporting Documents
Depreciation Schedule Report Report

TOTAL
CY 

Balance

LY 

Balance

$1,020.51 $1,692.23

Account Code Description
CY 

Balance

LY 

Balance
Change

STUR0001_GATE Sliding Gate - 4 Burns St $14.10 $21.18 (33.43)%

STUR0001_PLANT&EQUI1 Plant & Equip - 4 Burns St $482.50 $724.75 (33.43)%

STUR0001_SECURITYSCR Security Screens & Blinds - 4 Burns St $17.21 $25.85 (33.42)%

STUR0001_SecurityDoo Security Doors Burns Street $35.06 $52.66 (33.42)%

STUR0001_SumpPump Sump Pump - 4 Burn St $14.54 $23.27 (37.52)%

STUR0001_TAPWARE Tapware, Mixer - 4 Burns St $7.06 $10.61 (33.46)%

Sturg4Burn_HWS HWS 7/17 - 4 Burns St $62.54 $112.73 (44.52)%

Sturg4Burns_DNU Vinyl - 4 Burns St $147.32 $276.61 (46.74)%

ZUNKER_AIRCON AirConditioner - Zunker St $128.56 $241.39 (46.74)%

ZUNKER_Kitchenoffice Kitchen Office - Zunker St $17.06 $25.63 (33.44)%

Zunker_vinylfloor Vinyl Floor - Zunker St $94.56 $177.55 (46.74)%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

33400 - Depreciation

2023 Financial Year



Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Depreciation Schedule

Investment Cost Opening Written
Down Value

Disposals/
Decrease

Additions/
Increase

Total Value For 
 Depreciation1

Method Posted 
 Depreciation3

Rate Closing Written
Down Value

Adjustments Depreciation

Calculated 
 Depreciation2

Purchase

Date

Plant and Equipment (at written down value) - Unitised

AirConditioner - Zunker St

965.542,090.91 (836.98) Diminishing Value 20.00 % 128.56 836.98260.93 128.5603/01/2019

HWS 7/17 - 4 Burns St

563.491,400.90 Diminishing Value 16.67 % 62.54 500.95563.49 62.5403/07/2017

Kitchen Office - Zunker St

888.821,025.11 (879.90) Prime Cost 2.50 % 17.06 871.76679.66 17.0607/03/2017

Plant & Equip - 4 Burns St

19,067.1128,989.80 Prime Cost 2.50 % 482.50 18,584.6128,989.80 482.5001/12/2008

Security Doors Burns Street

2,012.872,106.36 Prime Cost 2.50 % 35.06 1,977.812,106.36 35.0621/09/2020

Security Screens & Blinds - 4 Burns St

824.521,034.00 Prime Cost 2.50 % 17.21 807.311,034.00 17.2130/04/2014

Sliding Gate - 4 Burns St

781.73847.01 Prime Cost 2.50 % 14.10 767.63847.01 14.1001/06/2019

Sump Pump - 4 Burn St

38.78385.00 Low Value Pool 37.50 % 14.54 24.2438.78 14.5407/05/2017

Tapware, Mixer - 4 Burns St

391.33424.38 Prime Cost 2.50 % 7.06 384.27424.38 7.0620/05/2019

Vinyl - 4 Burns St

1,106.452,950.00 Diminishing Value 20.00 % 147.32 959.131,106.45 147.3220/01/2018



Investment Cost Opening Written
Down Value

Disposals/
Decrease

Additions/
Increase

Total Value For 
 Depreciation1

Method Posted 
 Depreciation3

Rate Closing Written
Down Value

Adjustments Depreciation

Calculated 
 Depreciation2

Purchase

Date

Vinyl Floor - Zunker St

710.181,972.73 (615.62) Diminishing Value 20.00 % 94.56 615.6245.40 94.5622/11/2017

43,226.20 27,350.82 (2,332.50) 36,096.26 1,020.51 26,330.31

43,226.20 27,350.82 (2,332.50) 36,096.26 1,020.51 26,330.31

Amounts have been pro rated based on number of days in the year
Depreciation/Capital Works calculated as per depreciation method
Depreciation amounts posted to the ledger

1

2

3



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach life insurance policy annual renewal documentation form

 Confirm the ownership of the policy is the name of the superannuation fund

Supporting Documents
General Ledger Report

MLC Insurance - JS.pdf

TOTAL
CY 

Balance

LY 

Balance

$85.72 $1,497.55

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

STUJOA00001A
(Life Insurance Premiums) Sturgeon, Joanne - 

Accumulation (Accumulation)
$1,497.55 100%

STUJOA00007P
(Life Insurance Premiums) Sturgeon, Joanne - Pension 

(Account Based Pension 3)
$85.72 100%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

39000 - Life Insurance Premiums

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Life Insurance Premiums (39000)

(Life Insurance Premiums) Sturgeon, Joanne - Pension (Account Based Pension 3) (STUJOA00007P)

04/07/2022 Direct Debit MLC Limited      8413825 1,738.36 1,738.36 DR

29/07/2022 Direct Credit MLC Limited
PML220729DC2848341

1,652.64 85.72 DR

1,652.641,738.36 85.72 DR

Total Debits:

Total Credits:

1,738.36

1,652.64







Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach copy of Pension Summary Report

 Ensure Member(s) have been advised of pension for coming year

 Ensure Minimum Pension has been paid for each account

Supporting Documents
Pension Summary Report Report

TOTAL
CY 

Balance

LY 

Balance

$30,500.00

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

STUJOA00007P
(Pensions Paid) Sturgeon, Joanne - Pension (Account 

Based Pension 3)
$30,500.00 100%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

41600 - Pensions Paid

2023 Financial Year



Sturg Superannuation Fund
Pension Summary
As at 30 June 2023

Member Name : Sturgeon, Joanne
Member Age : 61* (Date of Birth : 02/07/1960)

Member 
Code

Pension 
Type

Pension 
Start Date

Tax 
Free

Min / 
PF 

Minimum Maximum Gross 
Pension 
Payments

PAYG Net Pension 
Payment

Amount to 
reach Minimum

STUJOA0
0006P

Account 
Based 
Pension

01/07/2021 1.75% 2.00% $0.00 N/A $0.00 $0.00 $0.00 NIL

STUJOA0
0007P

Account 
Based 
Pension

01/07/2022 1.64% 2.00% $7,560.00* N/A $30,500.00 $0.00 $30,500.00 NIL

*COVID-19 50% reduction has been applied to the minimum pension amount.

$7,560.00 $0.00 $30,500.00 $0.00 $30,500.00 $0.00

Total :
$7,560.00 $0.00 $30,500.00 $0.00 $30,500.00 $0.00

*Age as at 01/07/2022 or pension start date for new pensions.



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach Agent statements (either monthly or annual)

 Attach any other statements, notices or invoices

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$1,082.90 $1,676.40

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

STURG4BURN 4 Burns Street, Burnett Heads $1,082.90 $1,676.40 (35.4)%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

41930 - Property Expenses - Agents Management Fees

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Property Expenses - Agents Management Fees (41930)

4 Burns Street, Burnett Heads (STURG4BURN)

30/06/2023 Gross up rental Income 1,082.90 1,082.90 DR

1,082.90 1,082.90 DR

Total Debits:

Total Credits:

1,082.90

0.00



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach Agent statements (either monthly or annual)

 Attach any other statements, notices or invoices

Supporting Documents
General Ledger Report

RP - Rates.pdf

TOTAL
CY 

Balance

LY 

Balance

$5,197.91 $5,107.64

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

STURG4BURN 4 Burns Street, Burnett Heads $2,348.37 $2,346.53 0.08%

ZUNKER 9/33 Zunker St. Burnett Heads $2,849.54 $2,761.11 3.2%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

41960 - Property Expenses - Council Rates & Taxes

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Property Expenses - Council Rates & Taxes (41960)

4 Burns Street, Burnett Heads (STURG4BURN)

22/08/2022 BPAY                          BUNDABERG REG
CNCL            IB2-58048823

1,279.37 1,279.37 DR

03/03/2023 BPAY Bundaberg Reg Cncl ib2-97553856 1,279.83 2,559.20 DR

29/05/2023 Adjustments on Sale 210.83 2,348.37 DR

210.832,559.20 2,348.37 DR

9/33 Zunker St. Burnett Heads (ZUNKER)

22/08/2022 BPAY                          BUNDABERG REG
CNCL            IB2-58053623

1,423.14 1,423.14 DR

03/03/2023 BPAY Bundaberg Reg Cncl ib2-97560256 1,426.40 2,849.54 DR

2,849.54 2,849.54 DR

Total Debits:

Total Credits:

5,408.74

210.83











Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach Agent statements (either monthly or annual)

 Attach any other statements, notices or invoices

Supporting Documents
General Ledger Report

RP - Insurance.pdf

TOTAL
CY 

Balance

LY 

Balance

$1,126.29 $2,576.96

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

STURG4BURN 4 Burns Street, Burnett Heads $1,126.29 $2,576.96 (56.29)%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

41980 - Property Expenses - Insurance Premium

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Property Expenses - Insurance Premium (41980)

4 Burns Street, Burnett Heads (STURG4BURN)

19/01/2023 BPAY                          RACQ INSURANCE
IB2-42875180

3,186.78 3,186.78 DR

22/05/2023 Direct Credit RACQ Insurance  15696734PB
ND21

2,060.49 1,126.29 DR

2,060.493,186.78 1,126.29 DR

Total Debits:

Total Credits:

3,186.78

2,060.49





Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach Agent statements (either monthly or annual)

 Attach any other statements, notices or invoices

Supporting Documents
General Ledger Report

RP - Repairs.pdf

TOTAL
CY 

Balance

LY 

Balance

$375.00 $700.00

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

STURG4BURN 4 Burns Street, Burnett Heads $375.00 $700.00 (46.43)%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

42060 - Property Expenses - Repairs Maintenance

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Property Expenses - Repairs Maintenance (42060)

4 Burns Street, Burnett Heads (STURG4BURN)

27/03/2023 PAY ANYONE TO Flow Dynamics Plumbing &
Civil 638060 013294415

375.00 375.00 DR

28/04/2023 Direct Credit REMITTER        Four Walls
Rentals

119.00 256.00 DR

30/06/2023 Gross up rental Income 119.00 375.00 DR

119.00494.00 375.00 DR

Total Debits:

Total Credits:

494.00

119.00





Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach Agent statements (either monthly or annual)

 Attach any other statements, notices or invoices

Supporting Documents
General Ledger Report

RP - Body Corp.pdf

TOTAL
CY 

Balance

LY 

Balance

$3,120.00 $2,836.36

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

ZUNKER 9/33 Zunker St. Burnett Heads $3,120.00 $2,836.36 10%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

42100 - Property Expenses - Strata Levy Fees

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Property Expenses - Strata Levy Fees (42100)

9/33 Zunker St. Burnett Heads (ZUNKER)

03/08/2022 BPAY                          DEFT PAYMENTS
IB2-64109677

780.00 780.00 DR

31/10/2022 BPAY                          DEFT PAYMENTS
IB2-83553541

780.00 1,560.00 DR

30/01/2023 BPAY                          DEFT PAYMENTS
IB2-78151480

780.00 2,340.00 DR

25/04/2023 BPAY                          DEFT PAYMENTS
IB2-13165077

780.00 3,120.00 DR

3,120.00 3,120.00 DR

Total Debits:

Total Credits:

3,120.00

0.00









Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach Agent statements (either monthly or annual)

 Attach any other statements, notices or invoices

Supporting Documents
General Ledger Report

RP - Sundry.pdf

TOTAL
CY 

Balance

LY 

Balance

$44.29 $85.01

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

STURG4BURN 4 Burns Street, Burnett Heads $44.29 $85.01 (47.9)%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

42110 - Property Expenses - Sundry Expenses

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Property Expenses - Sundry Expenses (42110)

4 Burns Street, Burnett Heads (STURG4BURN)

14/12/2022 BPAY                          ELGAS LIMITED
IB2-47925264

94.29 94.29 DR

07/06/2023 DEPOSIT 50.00 44.29 DR

50.0094.29 44.29 DR

Total Debits:

Total Credits:

94.29

50.00





Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach Agent statements (either monthly or annual)

 Attach any other statements, notices or invoices

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$94.72

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

STURG4BURN 4 Burns Street, Burnett Heads $94.72 100%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

42150 - Property Expenses - Water Rates

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Property Expenses - Water Rates (42150)

4 Burns Street, Burnett Heads (STURG4BURN)

29/05/2023 Adjustments on Sale 94.72 94.72 DR

94.72 94.72 DR

Total Debits:

Total Credits:

94.72

0.00



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach appropriate documentation in case of death or disability benefits or marriage breakdown

 Attach copies of Minutes, Rollover Benefits Statement, Lump Sum Payment form etc

 Ensure benefit calculated in accordance with Trust Deed

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$686,263.03

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

STUBAR00002A
(Benefits Paid/Transfers Out) Sturgeon, Barry - 

Accumulation (Accumulation)
$426,348.23 100%

STUJOA00007P
(Benefits Paid/Transfers Out) Sturgeon, Joanne - Pension 

(Account Based Pension 3)
$259,914.80 100%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

46000 - Benefits Paid/Transfers Out

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Benefits Paid/Transfers Out (46000)

(Benefits Paid/Transfers Out) Sturgeon, Barry - Accumulation (STUBAR00002A)

30/06/2023 Rollover - JS 426,348.23 426,348.23 DR

426,348.23 426,348.23 DR

(Benefits Paid/Transfers Out) Sturgeon, Joanne - Pension (Account Based Pension 3) (STUJOA00007P)

16/05/2023 Title transfer to Joanne Sturgeon 60,000.00 60,000.00 DR

16/05/2023 System Member Journals 60,000.00 0.00 DR

30/06/2023 Rollover - JS 259,914.80 259,914.80 DR

60,000.00319,914.80 259,914.80 DR

Total Debits:

Total Credits:

746,263.03

60,000.00



Sturg Superannuation Fund

2023 Financial Year

Supporting Documents
No supporting documents

TOTAL
CY 

Balance

LY 

Balance

$838.65 $100.20

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

48500 Income Tax Expense $838.65 $100.20 736.98%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

48500 - Income Tax Expense

2023 Financial Year



Sturg Superannuation Fund

2023 Financial Year

Supporting Documents
No supporting documents

TOTAL
CY 

Balance

LY 

Balance

($781,488.16) $53,707.31

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

49000 Profit/Loss Allocation Account ($781,488.16) $53,707.31 (1555.09)%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

49000 - Profit/Loss Allocation Account

2023 Financial Year



Sturg Superannuation Fund

2023 Financial Year

TOTAL
Opening 

Balance

Contribution 

Income
Earnings

Member 

Payments

Tax & 

Fees

Closing 

Balance

($841,488.16) ($377,800.87) $63,800.76 $1,154,649.62 $838.65

Account 

Code
Description

Opening 

Balance

Contribution 

Income
Earnings

Member 

Payments

Tax & 

Fees

Closing 

Balance
Change

STUBAR00002A
Sturgeon, Barry - Accumulation 

(Accumulation)
($463,687.29) $36,500.41 $426,348.23 $838.65 100%

STUBAR00004P
Sturgeon, Barry - Pension 

(Account Based Pension)
0%

STUJOA00001A
Sturgeon, Joanne - Accumulation 

(Accumulation)
($377,800.87) $0.00 $377,800.87 100%

STUJOA00005P
Sturgeon, Joanne - Pension 

(Account Based Pension 2)
0%

STUJOA00007P
Sturgeon, Joanne - Pension 

(Account Based Pension 3)
($377,800.87) $27,300.35 $350,500.52

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

50000 - Members

2023 Financial Year



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach copies of Members Statements

Supporting Documents
Members Summary Report

Members Statements Report



Sturg Superannuation Fund

Members Statement

Barry Sturgeon

16 Coolabah Place

Date of Birth : 17/07/1951

Tax File Number: 169156871

Date Joined Fund: 13/05/2005

Service Period Start Date: 01/07/2007

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 0.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Bowen, Queensland, 4805, Australia

Your Details

Member Code: STUBAR00002A

Account Start Date: 13/05/2005

Age: 71

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings (36,500.41)

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax 838.65

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out 426,348.23

Superannuation Surcharge Tax

Closing balance at

01/07/2022 463,687.29

0.0030/06/2023

Internal Transfer Out

Division 293 Tax



Sturg Superannuation Fund

Members Statement

Joanne Sturgeon

33 Shelley Street

Date of Birth : 02/07/1960

Tax File Number: 484910290

Date Joined Fund: 13/05/2005

Service Period Start Date: 27/10/1994

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 287,964.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Burnett Heads, Queensland, 4670, Australia

Your Details

Member Code: STUJOA00001A

Account Start Date: 13/05/2005

Age: 62

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2022 377,800.87

0.0030/06/2023

Internal Transfer Out 377,800.87

Division 293 Tax



Sturg Superannuation Fund

Members Statement

Joanne Sturgeon

33 Shelley Street

Date of Birth : 02/07/1960

Tax File Number: 484910290

Date Joined Fund: 13/05/2005

Service Period Start Date: 27/10/1994

Date Left Fund:

Account Phase: Retirement Phase

Account Description: Account Based Pension 2

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 287,964.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Burnett Heads, Queensland, 4670, Australia

Your Details

Member Code: STUJOA00006P

Account Start Date: 01/07/2021

Age: 62

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2022

0.0030/06/2023

Internal Transfer Out

(1.75%)

Division 293 Tax



Sturg Superannuation Fund

Members Statement

Joanne Sturgeon

33 Shelley Street

Date of Birth : 02/07/1960

Tax File Number: 484910290

Date Joined Fund: 13/05/2005

Service Period Start Date: 27/10/1994

Date Left Fund:

Account Phase: Retirement Phase

Account Description: Account Based Pension 3

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 287,964.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Burnett Heads, Queensland, 4670, Australia

Your Details

Member Code: STUJOA00007P

Account Start Date: 01/07/2022

Age: 62

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings (27,300.35)

Internal Transfer In 377,800.87

Decreases to Member account during the period

Pensions Paid 30,500.00

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid 85.72

Management Fees

Member Expenses

Benefits Paid/Transfers Out 319,914.80

Superannuation Surcharge Tax

Closing balance at

01/07/2022

0.0030/06/2023

Internal Transfer Out

(1.64%)

Division 293 Tax



Increases Decreases

Opening 
Balance

Contributions Transfers     
In

Net    
Earnings

Insurance 
Proceeds

Pensions 
Paid

Contributions 
Tax

Taxes       
Paid

Benefits Paid/ 
Transfers Out

Insurance 
Premiums

Member 
Expenses

Closing 
Balance

Sturg Superannuation Fund

Members Summary Report
As at 30 June 2023

Barry Sturgeon (Age: 71)

STUBAR00002A - Accumulation 
463,687.29 (36,500.41) 838.65 426,348.23

463,687.29 (36,500.41) 838.65 426,348.23

Joanne Sturgeon (Age: 62)

STUJOA00001A - Accumulation 
377,800.87 377,800.87

STUJOA00006P - Account Based Pension 2 - Tax Free: 1.75%

STUJOA00007P - Account Based Pension 3 - Tax Free: 1.64%

377,800.87 (27,300.35) 30,500.00 319,914.80 85.72

377,800.87 377,800.87 (27,300.35) 30,500.00 697,715.67 85.72

841,488.16 377,800.87 (63,800.76) 30,500.00 838.65 1,124,063.90 85.72



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach Copies of Bank Statements

 Attach copy of Bank Statement Report

 Ensure all Balances match Statement Balances at June 30

 Ensure all Transactions have been entered

Supporting Documents
Bank Statement Report Report

BS - BOQ Super Savings.pdf

TOTAL
CY 

Balance

LY 

Balance

($822.35) $229,841.46

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

BQL20167692 Cash at Bank ($822.35) $229,841.46 (100.36)%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

60400 - Bank Accounts

2023 Financial Year



Sturg Superannuation Fund

For The Period 01 July 2022 to 30 June 2023

Bank Statement Report

Chart Code:

Account Name:

BSB and Account Number:

BQL20167692

Cash at Bank

124001 20167692

Opening Balance Total Debits Total Credits Closing Balance Data Feed Used

$ 503,947.34$ 229,841.46 $ (822.35) BGL Bank Data Service

Date Description Debit Credit Ledger Balance Statement Balance Variance

$ 734,611.15

$ $ $ $ $

- + =

60400   /

01/07/2022 Opening Balance 229,841.46 229,841.46

04/07/2022 Direct Debit MLC Limited      8413825 1,738.36 228,103.10 228,103.10

06/07/2022 BPAY                          TAX OFFICE PAYMENTS
IB2-69231804

500.00 227,603.10 227,603.10

11/07/2022 TFR TO ACCOUNT 090650104 20,000.00 207,603.10 207,603.10

15/07/2022 Direct Credit REMITTER        Four Walls Rentals 1,331.52 208,934.62 208,934.62

29/07/2022 Direct Credit MLC Limited     PML220729DC2848341 1,652.64 210,587.26 210,587.26

31/07/2022 INTEREST PAYMENT SYSTEM GENERATED * 45.82 210,633.08 210,633.08

03/08/2022 BPAY                          DEFT PAYMENTS                 IB2-
64109677

780.00 209,853.08 209,853.08

15/08/2022 Direct Credit REMITTER        Four Walls Rentals 1,331.52 211,184.60 211,184.60

22/08/2022 BPAY                          BUNDABERG REG CNCL
IB2-58048823

1,279.37 209,905.23

22/08/2022 BPAY                          BUNDABERG REG CNCL
IB2-58053623

1,423.14 208,482.09 208,482.09

31/08/2022 INTEREST PAYMENT SYSTEM GENERATED * 50.55 208,532.64 208,532.64

15/09/2022 Direct Credit REMITTER        Four Walls Rentals 1,331.52 209,864.16 209,864.16

30/09/2022 INTEREST PAYMENT SYSTEM GENERATED * 68.77 209,932.93 209,932.93

14/10/2022 Direct Credit REMITTER        Four Walls Rentals 1,331.52 211,264.45 211,264.45

31/10/2022 BPAY                          DEFT PAYMENTS                 IB2-
83553541

780.00 210,484.45

31/10/2022 Direct Credit REMITTER        Four Walls Rentals 1,331.52 211,815.97



Sturg Superannuation Fund

For The Period 01 July 2022 to 30 June 2023

Bank Statement Report

Ledger Balance Statement Balance Variance
$ $ $ $

Date
$

Debit CreditDescription

31/10/2022 INTEREST PAYMENT SYSTEM GENERATED * 77.93 211,893.90 211,893.90

30/11/2022 PAY ANYONE TO Senrico Pty Ltd 484799 167066970 3,190.00 208,703.90

30/11/2022 Direct Credit REMITTER        Four Walls Rentals 1,331.52 210,035.42

30/11/2022 INTERNET PAY ANYONE FEE 0.65 210,034.77

30/11/2022 INTEREST PAYMENT SYSTEM GENERATED * 87.07 210,121.84 210,121.84

14/12/2022 BPAY                          ELGAS LIMITED                 IB2-
47925264

94.29 210,027.55 210,027.55

30/12/2022 Direct Credit REMITTER        Four Walls Rentals 1,331.52 211,359.07 211,359.07

31/12/2022 INTEREST PAYMENT SYSTEM GENERATED * 152.54 211,511.61 211,511.61

19/01/2023 BPAY                          RACQ INSURANCE
IB2-42875180

3,186.78 208,324.83 208,324.83

30/01/2023 BPAY                          DEFT PAYMENTS                 IB2-
78151480

780.00 207,544.83 207,544.83

31/01/2023 Direct Credit REMITTER        Four Walls Rentals 1,331.52 208,876.35

31/01/2023 INTEREST PAYMENT SYSTEM GENERATED * 178.57 209,054.92 209,054.92

28/02/2023 INTEREST PAYMENT SYSTEM GENERATED * 160.37 209,215.29 209,215.29

03/03/2023 BPAY Bundaberg Reg Cncl ib2-97553856 1,279.83 207,935.46

03/03/2023 BPAY Bundaberg Reg Cncl ib2-97560256 1,426.40 206,509.06

03/03/2023 Tfr To Account 090650104 ib2-97562936 10,000.00 196,509.06 196,509.06

27/03/2023 PAY ANYONE TO Flow Dynamics Plumbing & Civil
638060 013294415

375.00 196,134.06 196,134.06

31/03/2023 Direct Credit REMITTER        Four Walls Rentals 451.65 196,585.71

31/03/2023 INTERNET PAY ANYONE FEE 0.65 196,585.06

31/03/2023 INTEREST PAYMENT SYSTEM GENERATED * 198.84 196,783.90 196,783.90

25/04/2023 PAY ANYONE TO Super Audits 015056 387392386 440.00 196,343.90



Sturg Superannuation Fund

For The Period 01 July 2022 to 30 June 2023

Bank Statement Report

Ledger Balance Statement Balance Variance
$ $ $ $

Date
$

Debit CreditDescription

25/04/2023 BPAY                          DEFT PAYMENTS                 IB2-
13165077

780.00 195,563.90 195,563.90

26/04/2023 Direct Credit ATO             ATO002000018069658 2,865.80 198,429.70 198,429.70

28/04/2023 Direct Credit REMITTER        Four Walls Rentals 119.00 198,548.70 198,548.70

30/04/2023 INTERNET PAY ANYONE FEE 0.65 198,548.05

30/04/2023 INTEREST PAYMENT SYSTEM GENERATED * 202.36 198,750.41 198,750.41

02/05/2023 BPAY                          TAX OFFICE PAYMENTS
IB2-40380401

293.00 198,457.41 198,457.41

05/05/2023 Direct Credit ATO             ATO45977322770I001 33.00 198,490.41 198,490.41

22/05/2023 Direct Credit RACQ Insurance  15696734PB ND21 2,060.49 200,550.90 200,550.90

29/05/2023 PEXA239723343D04F01
PEXA Tran Credit

484,567.14 685,118.04 685,118.04

31/05/2023 INTEREST PAYMENT SYSTEM GENERATED * 267.64 685,385.68 685,385.68

07/06/2023 DEPOSIT 55.00 685,440.68 685,440.68

30/06/2023 Rollover - JS 259,914.80 425,525.88

30/06/2023 Rollover - JS 426,348.23 (822.35)

30/06/2023 CLOSING BALANCE (822.35) 685,440.68 (686,263.03)

734,611.15 503,947.34



























Sturg Superannuation Fund

2023 Financial Year

Account Code Description
CY 

Units

CY 

Balance

LY 

Units

LY 

Balance
Change

STUR0001_GATE
Sliding Gate - 

4 Burns St
0.000000 1.000000 $824.09 100%

STUR0001_PLANT&EQUI1
Plant & Equip - 

4 Burns St
0.000000 1.000000 $20,516.61 100%

STUR0001_SECURITYSCR

Security 

Screens & 

Blinds - 4 

Burns St

0.000000 1.000000 $876.22 100%

STUR0001_SecurityDoo
Security Doors 

Burns Street
0.000000 1.000000 $2,012.87 100%

STUR0001_SumpPump
Sump Pump - 

4 Burn St
0.000000 1.000000 $99.28 100%

STUR0001_TAPWARE

Tapware, 

Mixer - 4 Burns 

St

0.000000 1.000000 $412.55 100%

Sturg4Burn_HWS
HWS 7/17 - 4 

Burns St
0.000000 1.000000 $811.50 100%

Sturg4Burns_DNU
Vinyl - 4 Burns 

St
0.000000 1.000000 $2,161.03 100%

ZUNKER_AIRCON
AirConditioner 

- Zunker St
0.000000 1.000000 $1,508.66 100%

ZUNKER_Kitchenoffice
Kitchen Office - 

Zunker St
0.000000 1.000000 $940.08 100%

Zunker_vinylfloor
Vinyl Floor - 

Zunker St
0.000000 1.000000 $1,109.66 100%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

76550 - Plant and Equipment (at written down value) - Unitised

2023 Financial Year



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach Investment Movement Report

 Attach relevant Statements and Source Documentation

 Ensure all Investments are valued correctly at June 30

 Ensure the investment is in accordance with the fund's investment strategy

 Ensure the investment is in accordance with the SIS Act

Supporting Documents
Investment Movement Report Report

TOTAL CY Units
CY 

Balance
LY Units

LY 

Balance

0.000000 11.000000 $31,272.55



Units Cost Units Cost

AdditionsInvestment Opening Balance

Units Cost Accounting
Profit/(Loss)

Closing Balance

Units Cost Market Value

Disposals

Sturg Superannuation Fund

As at 30 June 2023

Investment Movement Report

Bank Accounts

Cash at Bank

(822.35)(734,611.15)229,841.46 503,947.34 (822.35)

229,841.46 503,947.34 (734,611.15) (822.35) (822.35)

Plant and Equipment (at written down value) - Unitised

ZUNKER_AIRCON - AirConditioner - Zunker St

(1.00) (2,090.91) 0.00(2,090.91)2,090.911.00

Sturg4Burn_HWS - HWS 7/17 - 4 Burns St

(1.00) (1,400.90) 0.00(1,400.90)1,400.901.00

ZUNKER_Kitchenoffice - Kitchen Office - Zunker St

(1.00) (1,025.11) 0.00(1,025.11)1,025.111.00

STUR0001_PLANT&EQUI1 - Plant & Equip - 4 Burns St

(1.00) (28,989.80) 0.00(28,989.80)28,989.801.00

STUR0001_SecurityDoo - Security Doors Burns Street

(1.00) (2,106.36) 0.00(2,106.36)2,106.361.00

STUR0001_SECURITYSCR - Security Screens & Blinds - 4 Burns St

(1.00) (1,034.00) 0.00(1,034.00)1,034.001.00

STUR0001_GATE - Sliding Gate - 4 Burns St

(1.00) (847.01) 0.00(847.01)847.011.00

STUR0001_SumpPump - Sump Pump - 4 Burn St

(1.00) (385.00) 0.00(385.00)385.001.00

STUR0001_TAPWARE - Tapware, Mixer - 4 Burns St

(1.00) (424.38) 0.00(424.38)424.381.00

Sturg4Burns_DNU - Vinyl - 4 Burns St



Units Cost Units Cost

AdditionsInvestment Opening Balance

Units Cost Accounting
Profit/(Loss)

Closing Balance

Units Cost Market Value

Disposals

Sturg Superannuation Fund

As at 30 June 2023

Investment Movement Report

(1.00) (2,950.00) 0.00(2,950.00)2,950.001.00

Zunker_vinylfloor - Vinyl Floor - Zunker St

(1.00) (1,972.73) 0.00(1,972.73)1,972.731.00

43,226.20 (43,226.20) (43,226.20) 0.00

Real Estate Properties ( Australian - Residential)

STURG4BURN - 4 Burns Street, Burnett Heads

(1.00) 219,394.49 0.00(280,605.51)280,605.511.00

280,605.51 (280,605.51) 219,394.49 0.00

Real Estate Properties (Australian - Non Residential)

ZUNKER1 - 9/33 ZUNKER ST. BURNETT HEADS

(1.00) 15,420.86 0.00(44,579.14)44,579.141.00

44,579.14 (44,579.14) 15,420.86 0.00

(1,103,022.00)598,252.31 191,589.15 (822.35) (822.35)503,947.34



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach copies of Purchase or Sale contracts if property was purchased or disposed of during the year

 Attach copy of current certificate of title.

 Attach current building insurance policy

 Attach Declaration of Trust

 Ensure all Investments are valued correctly at June 30

 Ensure the investment is in accordance with the Fund's investment strategy

 Ensure the investment is in accordance with the SIS Act

Supporting Documents
Investment Movement Report Report

TOTAL CY Units
CY 

Balance
LY Units

LY 

Balance

0.000000 1.000000 $401,000.00

Account 

Code
Description CY Units

CY 

Balance
LY Units

LY 

Balance
Change

STURG4BURN
4 Burns Street, 

Burnett Heads
0.000000 1.000000 $401,000.00 100%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

77200 - Real Estate Properties ( Australian - Residential)

2023 Financial Year



Units Cost Units Cost

AdditionsInvestment Opening Balance

Units Cost Accounting
Profit/(Loss)

Closing Balance

Units Cost Market Value

Disposals

Sturg Superannuation Fund

As at 30 June 2023

Investment Movement Report

Bank Accounts

Cash at Bank

(822.35)(734,611.15)229,841.46 503,947.34 (822.35)

229,841.46 503,947.34 (734,611.15) (822.35) (822.35)

Plant and Equipment (at written down value) - Unitised

ZUNKER_AIRCON - AirConditioner - Zunker St

(1.00) (2,090.91) 0.00(2,090.91)2,090.911.00

Sturg4Burn_HWS - HWS 7/17 - 4 Burns St

(1.00) (1,400.90) 0.00(1,400.90)1,400.901.00

ZUNKER_Kitchenoffice - Kitchen Office - Zunker St

(1.00) (1,025.11) 0.00(1,025.11)1,025.111.00

STUR0001_PLANT&EQUI1 - Plant & Equip - 4 Burns St

(1.00) (28,989.80) 0.00(28,989.80)28,989.801.00

STUR0001_SecurityDoo - Security Doors Burns Street

(1.00) (2,106.36) 0.00(2,106.36)2,106.361.00

STUR0001_SECURITYSCR - Security Screens & Blinds - 4 Burns St

(1.00) (1,034.00) 0.00(1,034.00)1,034.001.00

STUR0001_GATE - Sliding Gate - 4 Burns St

(1.00) (847.01) 0.00(847.01)847.011.00

STUR0001_SumpPump - Sump Pump - 4 Burn St

(1.00) (385.00) 0.00(385.00)385.001.00

STUR0001_TAPWARE - Tapware, Mixer - 4 Burns St

(1.00) (424.38) 0.00(424.38)424.381.00

Sturg4Burns_DNU - Vinyl - 4 Burns St



Units Cost Units Cost

AdditionsInvestment Opening Balance

Units Cost Accounting
Profit/(Loss)

Closing Balance

Units Cost Market Value

Disposals

Sturg Superannuation Fund

As at 30 June 2023

Investment Movement Report

(1.00) (2,950.00) 0.00(2,950.00)2,950.001.00

Zunker_vinylfloor - Vinyl Floor - Zunker St

(1.00) (1,972.73) 0.00(1,972.73)1,972.731.00

43,226.20 (43,226.20) (43,226.20) 0.00

Real Estate Properties ( Australian - Residential)

STURG4BURN - 4 Burns Street, Burnett Heads

(1.00) 219,394.49 0.00(280,605.51)280,605.511.00

280,605.51 (280,605.51) 219,394.49 0.00

Real Estate Properties (Australian - Non Residential)

ZUNKER1 - 9/33 ZUNKER ST. BURNETT HEADS

(1.00) 15,420.86 0.00(44,579.14)44,579.141.00

44,579.14 (44,579.14) 15,420.86 0.00

(1,103,022.00)598,252.31 191,589.15 (822.35) (822.35)503,947.34



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach copies of Purchase or Sale contracts if property was purchased or disposed of during the year

 Attach copy of current certificate of title

 Attach current building insurance policy

 Attach Declaration of Trust

 Ensure all Investments are valued correctly at June 30

 Ensure the investment is in accordance with the Fund's investment strategy

 Ensure the investment is in accordance with the SIS Act

Supporting Documents
Investment Movement Report Report

Title Change 9 33 Zunker St.pdf

Valuation 9 33 Zunker St.pdf

Court Order Sturg SMSF.pdf

TOTAL CY Units
CY 

Balance
LY Units

LY 

Balance

0.000000 1.000000 $175,000.00

Account 

Code
Description CY Units

CY 

Balance
LY Units

LY 

Balance
Change

ZUNKER1
9/33 ZUNKER ST. 

BURNETT HEADS
0.000000 1.000000 $175,000.00 100%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

77250 - Real Estate Properties (Australian - Non Residential)

2023 Financial Year



Units Cost Units Cost

AdditionsInvestment Opening Balance

Units Cost Accounting
Profit/(Loss)

Closing Balance

Units Cost Market Value

Disposals

Sturg Superannuation Fund

As at 30 June 2023

Investment Movement Report

Bank Accounts

Cash at Bank

(822.35)(734,611.15)229,841.46 503,947.34 (822.35)

229,841.46 503,947.34 (734,611.15) (822.35) (822.35)

Plant and Equipment (at written down value) - Unitised

ZUNKER_AIRCON - AirConditioner - Zunker St

(1.00) (2,090.91) 0.00(2,090.91)2,090.911.00

Sturg4Burn_HWS - HWS 7/17 - 4 Burns St

(1.00) (1,400.90) 0.00(1,400.90)1,400.901.00

ZUNKER_Kitchenoffice - Kitchen Office - Zunker St

(1.00) (1,025.11) 0.00(1,025.11)1,025.111.00

STUR0001_PLANT&EQUI1 - Plant & Equip - 4 Burns St

(1.00) (28,989.80) 0.00(28,989.80)28,989.801.00

STUR0001_SecurityDoo - Security Doors Burns Street

(1.00) (2,106.36) 0.00(2,106.36)2,106.361.00

STUR0001_SECURITYSCR - Security Screens & Blinds - 4 Burns St

(1.00) (1,034.00) 0.00(1,034.00)1,034.001.00

STUR0001_GATE - Sliding Gate - 4 Burns St

(1.00) (847.01) 0.00(847.01)847.011.00

STUR0001_SumpPump - Sump Pump - 4 Burn St

(1.00) (385.00) 0.00(385.00)385.001.00

STUR0001_TAPWARE - Tapware, Mixer - 4 Burns St

(1.00) (424.38) 0.00(424.38)424.381.00

Sturg4Burns_DNU - Vinyl - 4 Burns St



Units Cost Units Cost

AdditionsInvestment Opening Balance

Units Cost Accounting
Profit/(Loss)

Closing Balance

Units Cost Market Value

Disposals

Sturg Superannuation Fund

As at 30 June 2023

Investment Movement Report

(1.00) (2,950.00) 0.00(2,950.00)2,950.001.00

Zunker_vinylfloor - Vinyl Floor - Zunker St

(1.00) (1,972.73) 0.00(1,972.73)1,972.731.00

43,226.20 (43,226.20) (43,226.20) 0.00

Real Estate Properties ( Australian - Residential)

STURG4BURN - 4 Burns Street, Burnett Heads

(1.00) 219,394.49 0.00(280,605.51)280,605.511.00

280,605.51 (280,605.51) 219,394.49 0.00

Real Estate Properties (Australian - Non Residential)

ZUNKER1 - 9/33 ZUNKER ST. BURNETT HEADS

(1.00) 15,420.86 0.00(44,579.14)44,579.141.00

44,579.14 (44,579.14) 15,420.86 0.00

(1,103,022.00)598,252.31 191,589.15 (822.35) (822.35)503,947.34



contemporaneously with order 3 the parties shall take all necessary steps and sign all documents

necessary to:-

a. Firstly transfer the Wife's shareholding to the Husband, including the company's

franking credit in the approximate sum of $91,000;

b. Secondly have the Wife resign as Director and Secretary; and

c Provide to the Husband all company documentationn including books of account.

5. That contemporaneously with the transfer and resignation herein, the Husband shall indemnify

the wife and he shall take all necessary steps and sign all documents to release the Wifc from all

personal guarantees she has provided in her capacity as office holder of Sturg Pty Ltd, in

particular the BOQ Equipment Finance Agreement 001-0380529-000 for the Ford Er.,erest

motor vehicle.

Sturg SMSF

6. That the real property known as 4 Burns Str-eet, Burnett Heads, being the whole of the land

morc particularly describecl as Lot 57 on RP72A2, Title Reference 16689116, together with all

improvements constructed and situated thereon (the Burns Street property) listed for sale (the

Burns Street sale) r.vith Sharon Jackson of Elliott Heads Beach Realty shall be listed with a sale

price mutually agreed upon by the parties (in their capacities as Trustees) or in the absence of an

agreement reached within fourteen (14) days of the Agent being appointed, be the price

nominated as a fair market value by the Agent and the pafiies (in their capacities as Trustees)

shall each cooperate in every way with the Agent, including but not limited to:

doing all such acts and signing all such documents as may be required in relation to

the Bums Street property being listed for sale;

allowing inspection of the Burns Street property at all reasonable times as requested

by the Agent;

not doing or saying anything to hinder or prevent a sale from occurring;

the Bums Street property (including but not limited to the grounds. and

and/or structures) is in a neat and clean condition at the time of

the Agent and/or any prospective purchasers;

(in their capacities as Trustees) shall each execute a Contract for sale at a

by the parties, or in tlie absence of any agreement, at or above the price

a.

b

J

7



nominated by Agent:

thc parties (in their capacities as Trustees) shall instruct such Solicitor (the Solicitor)

as they agree upon to have the conduct of the Burns Street sale on behalf of the Sturg

Superannuation Fund and, in the absence of an agreement reached within fourteen

(14) days of the Agent being appointed, the pa(ies shall each instruct their ou,n

Solicitor; and

g. if the Agent cefiifies in writing to the pafiy's Solicitor/s that it is reasonably

necessary for the work specified in such notice to be carried out to the property to

assist in effecting a sale and, providing the cost of any such work is less than one

thousand dollars ($ 1,000.00), either pafty may cause such work to be car:ried out and

the cost of same will be recoverable by that party from the proceeds of sale.

7 . That if the Bums Street property is not sold by private treaty within six (6) months of first being

lisl.ed for sale, or such later date as agrecd between the parties in writing:

a. the parties (in their capacities as Trustees) will list the Bums Street property for sale

f.

b

0

d

by public auction with the Agent appointed pursuant to Clause 6 of these Orders;

the reserve price for the purpose of- such auction will be such as the parties (in their

capacities as Trustees) agree upon within {burteen (14) days after the date upon

which the Burns Street property is first listed for auction or, in the absence of an

agreement, a price determined by the Agent;

if bidding at the auction does not reach the reserve price, the parlies (in their

capacities as Trustees) may negotiate with the highest bidders, or any other interested

person, and effbct a sale of the Bums Street property at a price which is not more

than five percent (5%) below the reserve price; and

if the Bums Street propcrty remains unsold, the parties (in their capacities as

Trustees) shall do all such acts and sign all documents necessary to immediately

relist the Burns Street propert"y for sale by public auction again, on a date nominated

the Burns Street property as outlined in Clauses 6 and 7 herein, and the

ted into the f,rnd's bank account, that the Husband and the Wife shall in

for the Fund's accountant to complete a final set of financial statements;

4
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b. Have the SMSF audited and a final tax return completed;

Thc Wif-e will retain thc property at 9133 Zunker Street as an in-specie transfer

(r,alued at $60,000);

d. Complete rollover statements to transfer the member balances to new superanmration

fund accounts for each party it being agreed that the superannuation balances ofeach

parly will depend upon the nett sale proceeds of 4 Bums Street, it being the ir-rtention

of the parties that the respective interests of the parties shall be that sum which is in

the proportion $398,864 ftrr the Husband and $307,185 for the Wife as at the date of

the Order, noting that a porlion of the Wife's entitlement as so determined will be

received by the in-specie distribution in clause (c) herein;

e. Pending the rollout as provided for in clause Bd both parties ar:e hereby restrained

tiorn drawing upon their superannuation member batances; and

f. the parties shall take all steps as rnay be required to wind up the SMSF

Retention of Property

9. That the l.Iusband shall retain the fbllowing assets to the exclusion of the Wif'e andthe Wifb by

these Orders must forthwith relinquish. transfer and assign (if necessary) to the Husband all her

right title and interest in and to:*

a. The land and structures at l2 Banks Drive, Bowen in the state of Queensland more

particularly identified as Lot 16 SF 22013 Local Government Bowen, Title

Refbrence 50758139 ("the Banks Drive Properly");

b. 2021 Quintrex 460 Renegade Boat lvith 70hp Yamaha motor ancl trailer;

2007 Sea Jay 5.8m Flaven with I 15hp Yamaha motor and dual axle trailer;

The fumiture, furnishings and effects in his possession;

Savings in the Husband's personal bank accounts;

and

an Retirement Trust superannuation entitlements and benef-its

indemniiy the Wife against any liabilities attaching to or registered over

c

c.

d.

e.

to in Order 9 above

5
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33 Shelley Street

BURNETT HEADS QLD 4670
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(c) lf I am acting as a Client Agent that I have no notice of the revocation of my authority to act on behalf of the Client.

I AUTHORISE the Subscriber to act on my behalf, or where I am a Client Agent to act on behalf of the Client, in
accordance with the terms of this Client Authorisation and any Participation Rules and any Prescrrbed Requirement to:

(a) sign Documents on my behalf as required for the Conveyancing Transaction(s); and

(b) submit or authorise submission of Documents for lodgment with the relevant Land Registry; and
(c) authorise any financial settlement involved in the Conveyancing Transaction(s); and

(d) do anything else necessary to complete the Conveyancing Transaction(s).
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As at'
Prepared for
lnstructed by

Lot 9, 33 Zunker Street, Burnett Heads QLD 4670

Out Ref

17 February 2023
The Federal Circuit and Family Court of Australia
.Jointly instructed by McKal,s Family Law representing Barry John Sturgeon; and J. Hamilton &
Associates representing Joa nne Rose Stu rgeon.
J83342179

Her.on Todd 9Jhite lFQ) Ptt Ltd 33 \lbongarra Streer.
Bundaberg QLD .1670
FO Bor 2983
Bun.laherg QLD 467O

Butrdaberg
ABi't s7 608 235 507

TeleDhone 07 4154 3355
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Valuation
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Group Titled Commercial Property
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EXECUTIVE SUMMARY

Property Address

lnstructing Party

Prepared For

lnterest Being
Valued

Purpose of
Valuation

Date of lnspection 17 February 2023.
and Valuation

Lot 9, 33 Zunl<er Street, Burnett Heads QLD 4670.

Jointly instructed by McKays Farnill, [66, representing Barry John Sturgeon; and J.
Hamilton & Associates represenling Joanne Rose Sturgeon.

The Federal Circuit and Farnily Court of Australia.

The interest being vaiued is tlle unencurnbered estate in fee sirnple in vacant
possession.

My valuation iras been prepared for farnily larv pr.rrposes only.

Date of Report
lssue

7 March 2023.

Registered Owner

Real Property
Description

Encumbrances /
Title Discussion

Lot Entitlement

cMs15s?s

Statutory
Assessments

Zoning

Lot 9, 33 Zunker Street, Burnett Heads QLD 4670
Job No.183342179
Date of Valuation: 17 February 2023

BarryJohn Sturgeon, Joanne Rose Sturgeon,

Lot I on Building Unit Plan 105083.

There are no easements, encumbrances or restrictions documentecl on the title
search. A copy ofthe recently searched tiile has been annexecl to this repod.

Contribution: 10 with an aggregate of 110
lnterest: 1-O with an aggregate of 110

No areas of e,rclusive use are allocated the subject lot uncler the CMS.

Tlre subject lots apportiontnent of site value is $28,634 as at 30 June 2e22.

'Local centre'zone under the Bundaberg Regional council planning scheme 201-5,

The property is noted on a number of Planning Scherne Overlay Maps, holvever no
major issues were identified.

The propertv is presently a vacant comntercial unit.

There are a variety of commercial (office and retail uses) rvhich are consiciereci an
accepted use, subJect to requirements, under the current planningguidelines.

I am not a$,are ofany approrials over the subject property.

(o.t{st,a.Je
|!(D r
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Property
Description 'As ls'

The property under review comprises a 39 square metre group titlecl Gornmercial unit
located within an older style, single level complex having a total of 11 lots.

The parent site is located within the main commercial precinct of the small portside
tolnship of Burnett Heads. The subject lot is currentlv \,acant.

Valuation Summary Analysed Rate g,/m2: $1,538

Market Value 'As ls' 960,000

(Sixty Thousand Dollars)

The market value assessment is e.xc/r/sive of an y applicabte CST. No a//otyance has been ntacle for
realisation experses.

This valuation is sulriect to the assumptaons a nd quallfications contained within and appended to thls
teport.

Valuer

Benjamin Harnell
Associate Director (Vaiuations)
AAPI / Certified Practising Valuer
API No: 1A4222, Qld Reg No:4032

- Yes

lmportant All dala provided in this summary is lvholly reliant on a'td must be read in cor]lunction \rith the information
provided in the attached repo(. tt is a synopsis only designed to provide a brief overvierv and must not be
acted on in isolation.

Critical
Assumptions

. This valuation report is provided subject to the definitions, assumptions,
disclainrers, limitations and qualifications detailed within and annexed to this reporl.
Reliance on this report and extension of our liability is conditional upon the reacler's
acknowledgement and r-rnderslanding of these statetnents.

Expert Witness
Declaration

I confirm that I have adhered to the Farnily Law Rules 2004 as they relate to expert
evidence, namely:

. I have made all the inquiries I believe are necessary ancl appropriate and to rny
knowledge there have not been any relevant matters omitted frorn this repon,
except as otherwise specifically stated in this reporl.

' I believe that the facts within nry knowiedge that have l)een stated in this report
are true.

The opinions I have expressed in this report are indepenclent ancl inrpartial.

I have read and understand Divisions 7 .L.4,1 .3,.5 anci 7.1.6 of the Fecieral
circuit and Family coufi of Australia (Family Larv) Rules 2o2L and have used rny
best endeavours to comply with thenr.

I have complied ivith the requirements of the following professional cocies of
conduct or protocol, being the Australian property lnstitute.

I understand my duty to the court and I have conrplied rvith it and will continue to
do so.

( l0,,l
dely
l.*c
ilO r

Lot 9, 33 Zunker Street, Burnett Heads eLD 4670
Jol) No.183342179
Date of Valuation: 17 February 2023

Page 3
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PROPERW DESCRIPTION

Locality

Situation

Burnett Heacls is a beachside town situated approxirnately 16 kjlometres nonh east of the
Bundaberg Post Office. The main regional industries of Br-rndaberg include cane growing,
sugar milling, sugar exportirrg and horticulture. At the 2021 census the 'Bargara state
Suburb' had a population of 8,883 with the top 3 employnrent sources being ,Hospitals, at
8.6%, 'Secondary Education' at 4.60/o and 'Primary Education' at 4.3%of the workforce.

The parent property is situated on the nodhern sicle of Zunker Street, being the 4rh surveyecl
allotment east of its intersection lvrth Moss Street.

()
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Source: Google tulaps

/.il,

Source: Googie Maps

Source: Pricefinder Source: Pricefinder

Land Area

Topography

Services

Road System

Flooding

Surveyed Lot Area: 39 square metres.
Parent Site: 2,027 square metres.

The parent property is a level, irregular shaped internal allotment that is slighily above street
grade. Overall, it provides a reasonable builcling contour.

The following major services are connectecl: reticulated water, sewerage, telephone and
electricity.

The parent property has a corner road frontage to Zunker Street and Somerville Street.

Zunker street is a bitumen sealed, two lane collector road; it has concrete kerbing and
channelling with kerlrside parl<ing.

Somerville Street is a bitunren sealed, tlvo Iane local road; it has concrete kerbing ancl
clrannelling rvitlr kerbside parking,

The land is not located within a known floocl area and is not identified within the Local
Aulhority's flood maps. A formal flood search has not, holvever, been underlalten and should
this be an issue, then this report shoulcl be referred back to the valuer for comments.

{6.t.10)rl.ao
l0O r

Lot 9, 33 Zunker Street, Burnett Heads eLD 4670
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l(itcheneUe

lnterior

Conrrnon amenities

General
Description

Layout

Services

Lettable Floor
Area

Vacant 100.0s5

Toral GLAR 100.0% 39

Construction Concrete foundation; concrete floor; brick structural walls frame; brick external walls;
plasterboard and brick rnternal walls; plasterboard ceilings; Colorbond roof; vinyl floor
covering; aluminium f ranre glazing.

1

The subject lot (Lot 9) is an onground single level commercial unit of approximately 39 square
metres. The subject is located at the front of the complex,

Tlre improvenrents are estimated to have been constructed rnid 1990's.

Open plan area ivith a small kitchenette,

Common amenities; kitchenette, stainless steel sink; split system air conditioningi exposed
fluorescent lighting.

Minirnal landscaping; pylon signage; flood lighting; awning.

An open carparli is located lvithin the corlmon property.

Generally the improvements are reflective of an olcler standarc, of conrmercial prenrises.

I note that the overall size of the tenancy does somewhat restrict potential uses for the lot.

39

{l0rtJelraraa
|0O r

Other
lmprovements

Parking

Condition

Lot 9, 33 Zunl(er Slreet, Burnett Heads QLD 4670
Job No. 183342179
Date of Valuation: !7 Febrtnry 2023
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Site lssues Whilst my visual site inspection did not inclicate any existing or historic use of the site {so far
as it is reasonabll,identifiable) for any hazardous or potentially contaminating industrial
processes or for the storage (either above or below ground) of any hazardous chemical
substance, I am not an environmental expert. Therefore I am unable to certify and c0nflnn
that there is no contamination of the property either beneath or above the sul-face of the soil
or elsewhere rvhich might atfect value.

I rccotnmend that any party wha has the riSht to rely Lrpon this vatuation report satisfy them se/yes in retation ta any
envirorlr?lenta/ risks or contamination issues, prior lo reliance LDon this vatuation. Should any such issues become
apparenL this valualiott is nor lo L)e reliec, upon and the report must be rctumed to the vatuer for revjew and
comment.

Asbestos ls asbestos containing nraterial linown to be present? No

As the irnprovements were constructed post 1 January 1990 and no asbestos has been
identified or is likelv to be present, there is no requirenrent under State legislation for an
'Asl:estos Register' to be prepared and kept at the u,orkplace.

The presence of asbestos, change in cornmunity attitucles and the cost assoc,ated }vith
dealing with its removal has the potential to reduce marketability and value of the properly.
The extent of this cannot be l<nolvn.

Aluminium
Composite
Cladding

Based on a visual inspection to the extent that it is
reasonably possible could any buildings or improvements
at the property incorporate aluminium conrposite claciding
as pat1 of their design,zbuild?

whilst my Visual inspection did not identify any aluminium composite cladcling, I have not
obtained a compliance certificate in relation to the building materials. This valuation report
has been prepared with the assumption that the bLrilding rnaterjals used, as well as the
application and installation of those rnaterials, are compliant with the building design as lvell
as Australia's regulatory requirements and codes.

should any adr,erse irlprovement concerns become apparent, the valuer shoulcl be
consulted and reserues the right to reassess any effect on the value statecl in this repoft.

I am not an e.\pert in 'claddirrg' or nretirods of attachment and am not qualified to determine
the existence of cladding. let alone determine whether it is non-conforming or non-compliant
cladding. I do not accept responsibility or liability for ani, 1sr..r rvhatsoever arising from
failing to identify non-confornring or non-compliant cladding.

No

Overview The property is currently vacant.

aar.i
rtrO ) ,l.ao
i0O r

Lot 9, 33 Zunker Street, Burnett Heads eLD 4670
Job No. J83342179
Date of Valuation: 17 February 2023
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VALUATION CONSlDERATIONS

Sales
Evidence

The subject property presents as a uniquely small scale commercial unit rvilhin a very small
coastal commercial marl(et of the Bundaberg region. After a thorough analysis I have
deternrined that the subject would not presenl as an investment property and would largely
only appeal to owner occupiers as outgoing expenses are likely to exceeded investtnent
returns.

There have been no recent sales for sirnilar or srnaller scale commercial units wiihin the
Bundaberg region. With the mosl recent sale within the parent conrplex being the subject lot
in March 2015for $40,000.

Talrled below are larger more superior comrnercial units within the Bundaberg region lvhich I

have considered to provide a basis on a rate per metre basis.

1. Lot 2, Electra Court, 19 Etectra St,2S/O\/2O22 $80b,000
Bundaberg Centrat, QLD, 4670

Lot 2 Group Title Plan 314.

429 7.54 7.49 $1,82s

Comments: The parent property kno\rn as'Electra Court'is a gently sloping. rectangular shapeci inside lot adiacent to'Hinkler
Central shopping centre. The parent property and the subject lot is included in the flood hazard overlay. Historicat
peak {looding resulted in lo\y flooding over ilre office floor area.

The subiect Lot 2 is part of a 4 unil commercial developrrent. Lot 2 is 441 square rnetres and is ctiviried into z
tenancies with the Net Lettable Araa of 429 square nletres. Tlle compiex was constructed in circa 1g80. Tenancy 2
\'/as refurbished for the lessee to a good standard of oFfice accommodation. Car parking is shared on comnlon land
and is adequate.

The ilroperty sold sub.lect to 2 leases, tenancy 1 \las leased to 'spinal Healilr Co.' ancl tenancies 2 and 3 are leased to
'lndependent Living Specialists'. The IYALE equates to 4.39 years by income.

Comparison: Located within Bundaberg which is considered to offer a superior commercial location. Larger scale unit that sold as a
tenanted ilvestmenl Overall the sale is clearly superior on a capital value basis. A lov/er rate per square metre of

area is warranted for the subiect.

Lot 3, 36 Princess Street, Bundab€/g 3L/O3/2021
East, QLD, 4670

L3 SP236011

$2s8,000 r48 9.0r" 9.01 $1,743

Comments:

Conrparison:

The property conrprises a l4B square metre lot in a community titled scheme development of 6 unjts in total. The
building was birilt in approximately 1980 and generally presents in fair to goorl condition. The prorrerty is zoned
'Specialised Centre'. The subject property is situated $,ithin a floorl hazard area arld r.Jas inundaled by Io\./ depth flood
\!ater during the 2013 record flood event.

The sale lot is situated at the road irontage of the parent firoperty \?ith good traffic exposure to princess Street- It
conlprises an internal office and rear \yarehouse.

The property is leased to AWX Pty Ltd, a labour hire llusiness that is a subsidiary of ASX listed people lnfrastructure
Ltd nith the passing rent of $28,579 gross per annum {$186,/nt?). The unexrlired lease term equates Io 2.03 years.
The sale anallees to a yield of g.O19i.

Located r'/ithin Bundaberg which is considered to offer a superior comnlercial location. Larger scale unit that sold as a
tenanted investment Qvetall the sale is clearly superior on a capital value hasis. A lower rate per square met.e of
lettable area is v/arranted for the subiect.

{o..1sol,a.JajLS t

Lot 9, 33 Zunl(er Street, Burnett Heads QLD 4670
lob No. J83342179
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3' Lot 4, 48 woongarra street, Bundaberg3t/o3/2o2l $300,000 66 N/A s.?7 $4,s4s
Central, QLD,4670

L4 SP243444.

comments: This sale is situated within a contemporary style, con]munity tifled retail strip complex that is \vithln the Bunriaberg
CBD. The complex v/as originally constlucted in circa 1960's and y/as extended in the mid 2000's,

Ihe sale unit is a 66 square metre unit that is positioned at the street frontage. lt is currentiy configured into a sushi
restaurant.

The property r,,as purcnased by an investo,
vendor's Dusiness/ tenant is an established
lorY.

and sold subject to a 2 year lease back commencrng at settlement. The
lo6ally o$ned sushi restaurant- Overatl tenant quality is corsidered to be

Comparison: location. Larger scale unit that sold as a
basis. A lower rate per square metre of

Sales
Conclusions,
Comments
and Ancillary
Evidence

Lot 9, 33 Zunt(€r Street, Bu.nett Heads eLD 4670
Job No. J83342179
Date of Valuation: 17 February 2023

I refer the reader to the conlparison comments macie lvithin the above sales schedule.

The sales of the superior commercial units within Br"rnclaberg reflect and analyses rate range
o'f $1,743 to $4,545 per square metre of lettable area range.

I note that over the last 1o years lots rvithin the parenl cornplex have sold as follows:

Lot I (subject) - March 201-5 $40,000 = $1,026 persquare metre 0f lettahle area.

Lot 7 - October 201-4 - $18,OOO = $305 per square metre of lettable area.

Lot 3 - May 201-4 $l-0,0OO = $303 per sguare metre of lettable area,

Lot 2 - September 2013 - $2O,O0O = $714 per square rnetre of lettable area.

Broadly speaking the local residential property rnar[(et within Burnett Heacls has experienced
substantial grolvth over the last 18 months, horvever, this has not translated into significant
sales in the conrmercial property sector. Furthermore, cornmeroal property lvithin the
Bunclaberg region has experienced sornewhat modest growth in capital value levels over the
last 12 to 24 months.

Having regard to the available market evidence, prevailing market conditions and attributes
of the subject property, I have adopted a capital value rate range of $1,400 to $1,600 per
square of lettable area for the sub.1ect.

{a.t
JCl,{.ao
IGO r
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Highest and
Best Use

Selling
Period

I consider the existing use of the sutrject profrerty to be consistent tvith the highest and best
use of the land.

My valuation assumes an adequate selling period, listing with local leading agents, a
professional marketing canrpaign and an adverlising budget commensurate lvlth the value
of the property.

Direct
Gomparison
Method

Due to the unique and small scale nature of the subject properly the Direct comparison
nrethod is considered the best and only approprrate valuation methodology as it seel(s to
ntirror a potential orvner occupiers most likely rationale.

Sales evideoce nrelre Of

ns
Lo!,,

Cor€ Value

ur)

Direct Compailson Method (based on Buitding comparjson)

Ad d

I am not aware of any current contract of sale over the propen),

1,

54,600

s60,000

Valuation
Conclusions

Contract of
Sale

ANNEXURES

Def initions, Assumptions, Qualif ications & Disclarmers
Letter of lnstruction
Curreflt Tit{e Search
Curriculuin Vitae

(ort
JOlr(.aa
)Se r

Lot 9, 33 Zunker Street, Burnett Heads QLD 4670
Job No- JB3342l_79
Date o{ Valuation: 17 Februar.v 2023
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DEFINITtONS, ASSUMpTtONS, QUALtFtCAT|ONS & DTSCLATMERS

Market Value

Highest and
Best Use

'As ls'

'the esti,nated amount for vrhich ar) asset or liabiljt-y shoulrl exchange on the valuation date tletweeri a $tlJing buver
and a willirlg seller in an arm's length transaction, after proper nrarketing and where the parlies had each acted
kno\,rledgeabl!,, p(udentlv ar)d r,,,ithou! compulsion"-

"the use of an asset that maximises its frotential and that is physically possible, legalty fJernrissibte and financially
feasible".

Means a valuation that provides the current market value of the property as it currently exisls rather than the value of
the proposed developlnent.

Easements This valuation is subject to there berng no other eocumbrances (other than those noted y/ithin this report), \.rhich nray
have an adverse effect on our valuation. Should any such easement or encu!nbrance becotne apparent, r,ie reserve
the right to revie* our valuation-

TownPlanning lassumethatplanojngdataobtai0eclfromtherelevantLocalPlanningAuthorityisaccurate.lntheeventthataTown
Planning search ot any other relevant Planning documet)t is obtained and the information therein is later founcl to be
materially differellt to the to\?n ,llanning infororation detailed rvilhin the valuation, I reserve the right to amend tlre
valuation.

ATo\vn Planoing search has not ileetl provided or obtaineci and therefore this valuation has been undertaken on the
Dasis that all necessary and appfopriate town planning anc,/or building, consents, approvals and certifications have
been issued for the use of occupation of the improvements as more fully described in this report.

Environmental

Tllis vaiuation repo( assumes that a Body C,orporate search \rould confirm that there are no latent defects or orders
or use restrictions concerning the subject unit or suDject building that \yould adversely affect the value of the unit.

The adopted ftoor areas are based on the registered Suruey Plan- lt is assurxed that measurernents are in accordance
with the Property Council of Australia's ap,-lropriate reconlmended nlethod of Ineasurernent tor the specific prelltises
t)I)e.

lvlarket data has been obtaioed frorn a range of sources, or as reported by real estate age0ts. As well as using such
documented and generally reliable evidence or n'rarl(et transactions, it was also necessary to rely on hearsay
evidence. Except as noted herein, a reasonable attempt has been nlade to verify all such inforntation.

It should be noted that envirollmental rlatte.s are beyonci the scope of nry expertise and as such, I rvould reconrmend
that anyone re{ying orl our val(,ation satis{y themselves in relation to any enviro,)mental risl<s or coniamrnatlon issues.
Should any such problem become apparent, I reserve the right to review |uy valuation.

I advise that the inspection of the subject property did not reveal any obvious visitlle asbestos containing materials. I

am not qualifjed to conclusively determine the existence of asbestos and tr,ill not be held liable nor responsible for
failure to identify any asbestos containiflg materials and the impact \yhich an), asbestos material has on the property
and ats value. Should any asbestos concerns becon]e apparent, I should be consulted and I reserve the right to
reassess any effect on the value stated in this report.

The presence of asbestos, change in community attituc,es and the cost associated \vith dealing with its removal has
the potential to teduce rnarl(etallility and value of the property. Tlte e)itent of this cannot be knoHn.

Body
Corporate

Floor Areas

Market
Evidence

Asbestos
Materlals

I advise that any objective information, data or calculations set out in the Valuation Report wilt be accurate so far as is
reasonably expected flom a qualified and experienced valuer, reflecting due skill, care and diligence- Hoyrever, I have
not independently verified third parly information, adopted it as our own, or accepted its retiability. tf any of the
information provided by others and referred to in the Valuation Repon is incorrect, it may have an ampact on the
valuation. The vatuation is provided on the provjso that the retiant party accepts this risk.

This valuation has been prepared in accordance ivith the Australian Property Institute (Apl) professional Staildards.

\'Vhilst I have carriecj out a building inspection, I have not completed a detailed structlral suruey, verified the condition
of the plant and machinery, tested any of the services or inspected unexposed or inaccessible portions ofthe building.
I alll therefore unable to state that these are free from defect, rot or infestation. I have viefi ed the general state of
repait of the building and have assumed that the improve,nents are reasonably structurally sound considering their
age

Neither the vahler, nor to the best o, thei. knolJledge, anv meml)er of this firm, has any conflict of interest, or clirect,
in{rireot or financial interest in relation to this propefty that is not disclosecl herein.

Encroachment lhavephysicallyidentifiedtheboun(lariesuponinspectionandtheredonotappearlobeanyencroachments.
Hovever, I am not surve]'ors afld no rl,arranty can lre given r?ithout the benefitofan identification suruey.

Accuracy of
lnlormation

API Standards

Conditlon of
Improvements

Confli6t of
lnterest

Excluded
S ea reh es

The following searches have not been undertaken: Lanci Survey Plan, Building Survey Plan, Fornral Flood, Detaited
Toun Planning, Contarninated Land Register, Heritage Register, Local/State Roa(t Widening, Vegetation protecli0n,
Native litle. Our valuation assuBtes $uch searches vould identify no issues that may alfect the \,atuo and/or liquidity
of tlte proDertv. Should any person relying on the contents of this refjort be a\,,,are or become av.,are of an issue that
nlay affecl valus and/or liquidity then tlre searches should tle referred to the valuer for con]me0t.

(o.t
eol,l.ac
ICO r
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Goods and
Seryices Tax
(Gsr)

Land Not
Affected

Limlted
Liability

Market
Movement

No Compliance
Certlficate

Itlo Pecunlary
lntetest

Not to be
reproduced
without
permisslon

Other Taxation
lmplications

Reliarce aod
Digclosure

Structural
Survey

I stress I ani llot experts in assessilrent of GST. I anr not prily to the financial circumstances of the otyne(s), any
agreenrenls executed (or to be executed) bety/een tlre parties or the previous transactions Ielating to the properry

t,;hich ntay inrpact upon the status of the propefry for GST. I reconrmend any party relying upon this valuation seek
independent advice in regard to any GST liabilities which may attach to the property,

All rentals, outgoings and sale prices quoted in this repon are net of GST unless othenvise stated.

tJnless identified vJithin the body of this report, I assulne, the lan(l is not affected by unstable, hazardous, or toxic soil

material; ho\1,ever. no protessional exDert advice has been sought in this regard. Tltis valuation assurnes that there
are no problems, ho\rever. should any such issues arise: then this ,rlatter should be referred to the Valuer for further
coi'n m ent.

Liability limited tly a scheme approved under professional staridards legislation.

lhis valuation is current as at the date of vaiuatron only. The value assessed lrerein nlay change significantly anrJ

unexpectedly oYer a relativel!, short period of time (including as a result of factors that the Valuer coUld not reasonably
have ileen a\vare of as at the date of vahration). I do not accept responsibility or liability for losses arising flom such

subsequent changes in value. Without limiting the ge0erality of the above comment, I do not assume responsibility or

accept liabtlity yihere the valuation is retied upon after the expiration of 90 days from the date of the valuation or such
earlier date if you become a\yare of any factors that have an effect on the valuation. However, it should be recognised
that tlre 90 day reliance period does not guarantee the value for that period; it al\vavs renlains a valuation at the date
of valuatlon only.

No Compliance Certificate/Certificate ol Classification has b€en obtained. This valuation is subject to the building(s)
cotnplying in all ntaterial respects \?ith any restrlctive covenants affecting ttle site. Furthermore, at is assumed that the
site ifiprovements have been built, occupied ancl operated in f ull compliance with all requilements of lau, including
all zoning. land-use 0lassifications, building, planning, fire and health by'laws (including asbeslos and legionnarres

disease), rules, regulations, orders and codes of all authorities, and that there are no outstanding requisitions.

The valuer has no pecuniary interest in the s0bject prope(-v either past, present or prospective at the date of
preparlrg this report and the opinion €xpressed is free of any bias in this regard.

Neither the rvhole nor any part of this i,aluation or any reference thereto may be included in any pubiished docuinents,
circular or statement, nor published in part or full in ary way, !rithotjt written approval of the form and context rn Y/hicll

it rnay appear.

Herron Todd \ryhite are not taxation experts and \ve provide our valuation assessnlent and any associated sales, rental
or feasibility analysis, independent of arry consideration of income tax, capital gains tax or any other property related
tax inrplications that may De associated directly or indirectly \rith the subject property.

The Report has been prepared for the private and confidential use by the party to \yhom it is addressed. Tllis valuatiorl
is for the use of and may fle relied upon only by the pany/parties to r/hom it is addressed. No other parties are

entitled to use or rely Lrpon at and Herron Todd White does not assunre any liability or responsihility to any other party

lrho rjoes so rely upon the valuation \vithout the express writte0 authority of Herron Todd \ryhite. The whole Repon
must be read and any failure to do so rvill not constitute reliance by such party asserting reliarce on the Reporl.
Neither the \yhole nor any part of this valuation or any reference thereto may be included in any published docun'lents,

circular or state{nent. nor published in part or full in any \.iay, \lithout the \?ritten approval from Herron Todd White
including the fornr and context in rrhich it nray appear,

This valuation report does not purpon to be a site or structural survey of the land or improvements ttlereotl, and any

ac,vice provided is not given in the capacity as an expeft.

{lo.t
$l9ir1.30lte r
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Annexure 1 Letter of lnstruction

l:;:rrrilyLev.r

YoL. Rei-

O.r. F,el'
Itepli,fc'
Dl#c! Linc:
Ema,l

rii.i: Cl-C:RXll : ailleiTg
!:eci?y Oi{ c. - C:lh)/ Cor(..
07 4!i8 5422

.cgY-r@ftLleySias ctrr

l.ieri^on Todd \i/nite
Shcp 2
2,i CheDman Siree!
Proserpine OLU 16l0

i6 Jenuary, 2023

By Email: whitsun(ieys@htrry.conr.au

Dear Srrll./edam

BJ Sturgeon and JR Sturgeon
Prcrperry Settlement

Vt's refer lo tire abcfve matter and advise that tvlcl(a?s Farniiy La!, acts on behalf oi BarnT

John Sturgcof, ancj -l rJalni,ion & As-cocletes acis o0 behali oi ioanne Rose Siurgson. Yot]
harre heen electsd as iiiejoint expert vaiuer by lhe pariies, lo value the {:roperly lccated at
12 Banks Drive, Bovren as at tha c'.rrrent date.

Your repoft r'iill be useC to negotiale famity law proceed;ngs. anci ycu erc be[19 sngaged by
both paflies as a single erpen v.,irnass. lr preparkrg your repcrl, yotr are requited to compiy
ryilh Clrapter 7 of ihe Fecerrl Circuit and Family Coutt oi Atslraite (Famiiy Lat/) Rulas 202i ,

ulirich r,/e enclose for your infoilnation ant records

Piease note lhal, in Drel]arin! your report. you shouid have regard 10 lhs fact ihat youa refrort
may be used in Coun prcceedings irc:l\'rEen the partres, in rels:ion to re3ching a prope.rlv

selller:-.ent under ihe Farnily Ley,, Aci 1S175. \ ie cor:lrm lhat. as a .esuli yott vrtll have
speciflr: dulies to lhe Courl.

We advise lhat the par.ties shall share e qually irt lhe cosis cf ihs '/aluation reporl. As such,
vie requesi that ihe Cartjes' resDeclive solicitors each be issueC vjilil separaie ia>: ln'roices fcr
one half of the cosl of the val,.jalloir reporl.

Flease coriilrm thai )rou are sEreeable lo acting as lire jo;nt expert value| and prol',ide a {llloie
for'vour fees prlor to urde,laliing any 'roil.

tiiron receilJing joinr colif rrrtaii',)n 10 ilroceed !'i;ih lhe valu':tlon, Piease ei-)!iiact Earry
SlurUecn ofi ri417 7 1A 627 ro arrange rire ilrspgctiori.

-.j\n!c in;*. \tji t .:'; i,.x ..rsri:
;,ili. r,'. [l! ! .r r ]ii 1r;i la :, *.
r ;rl 4r",1 I r-r& ; :ji,t:i .:l.i-,-r'i r.r. ;,.,- ii a.:&1,.- .rt*. r.. .

l.ii.:rr.^'t1rr": gc.:nat:i: :j.-:i*l.Fr,:!ltj
.r j.jitf e I {r li{} r::! ! I,.i..,ri: :i ir:il r. t;i,-.,i

i.i.rlrtl |rq ,1.'r; I,rtH 6S ni! r*Si
*t;.rt -t, i i.i:{sf

r1$rHJn(k.fr':. . ., trniIilllY lds.[t!ttnt
1,,:.irl t i',n !:l - !:,F \<.':li!.(!!Frr.
1r,.,!.::,.ir, :r]t1: rnr i--?^, J; r
cd a\n:tlunorl-.! isrildq.srrff:

lo.t{O}rl.tra
l&o ,

Lot 9, 33 Zunl(er S1.eet, Burnett Heads QLD 4670
Jol) No. J83342179
Date of Valuation: 17 February 2023
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Vlte look fonvard to receiving your fe e Gstimate.

Your.s failhfully
MCKAYS FAMILY LAW

Per: I itt
!

Yours fai!hfl,lly
J. HAMILTON & ASSOCIATES

Per.

Jonnrfor Ha,itrhofl ':Cathy Cover

Enc

dLc hu t:!ffi1!,2r&rrB::_.6,Ht
Page 2

( er t Lot 9, 33 Zunker Street, Burnett Heads QLD 4670
*O i r Job No. J83342179

i;d? Date of vatuation: 17 February 2023
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Annexure 2 Current Title Search

CiRRE}I? TITLE SEARCIi

QJEENSLAI,'D TTT:ES REGISTRY PTY LTD
Eequest $o: 43438161

Search Dalei 3l/01/2C23 lltC? Title Refereoce: 5C149262
Date Creat.ed: \9/17 11996

Frevious Tftle: 5014895C

RF:GTSTERED OIINER

Dealj.ng )io! 716409799 Al/C4/2Of5

AIRRY JOHN S?URGEON
JOAIINE RCSE ST;IRGEOI] TRI,]STEE

t1'"lsTRUi{ENr ? 1,i408?99

ESfr\TE AND I.AllD

E3taie in Eee simple

LO? ? BUJLDII,JG UNIT PTI'.if 1C5083
Local Governmont: gUIiDABERc

COI4I,'IJNITY NLANAGEI4ETiT STATEI,IE}.IT 1 5 5 ? 5

EASENIENTS, EI.JC'JI.'BRANCES A}JD INTER gSTS.

1. niqhts and int.erests teseryed to lhe CroHn by
Deed of GranL lto, 1181723I (iLtOT Z SEC g)
Deeci of Grant. l,to. 118231C5 (,ILOT 4 SEC g]

ADI'IINISTRiTM ADVICES - NIL
UNREGISTERED DIA],INGS - NIL

i, End of Current ?itl,e Search rr

COPYRICH? QUEEI,iSi.AI.]D TITLES REGISTRY PTY LTD [2023}
Requested By: D-E\Q IIIIFOTRI\CK PTY t Ir,jIT[,D
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Lot 9, 33 Zunker Street, Burnett Heads eLD 4670
.lob No. J83342179
Date of Valuation: L7 February 2023

Page 14



f,u r"r'le u Iitrm Vi'L**

EEltla,lt lr,r HAft t{E[L

Prope$J/VehEr

As$Orlate 0irert$r tvalufi ilms)
A4pl/ C+nri!e0 Practrstftg valuer

FROFfSSI$HAL AFFIUATIO fiS
Rsgl$ared Vatuer Qus€neiatr$ lrto ,{egl
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ln Septeinlrer 2()lS 8en startEd his vall,atton garcef as an as$istenlvals*r y/itn
He.rafi Tadd Wrrte (centr3 QLDI Pty Ltd based ln the eunrlaberg otl,ct HB
33si$l€d tn the v.tuailon uf 3 hroad ,an€e cl assel dasses includiftg €Sidentiat
rplidentiat d€ve1srnrefi1, rofitjstil3l. ottiie, retail a*ri spe*islised going eon[s.n
pr0[erlies
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. lnduxlnal
r 0{iiea
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' Child Care Cc{itref
* lrielels
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gover nnients vilthin hts servtoe areas l0 LtsCerni€r 20?Z Berl w"s proilrot€d to
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Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach copy of Activity Preparation Report

 Attach copy of Activity Preparation Report - Detailed

 Confirm Transactions in ATO Portal

Supporting Documents
Activity Preparation Report - Detailed Report

Activity Preparation Report Report

TOTAL
CY 

Balance

LY 

Balance

$174.35

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

84000 GST Payable/Refundable $174.35 100%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

84000 - GST Payable/Refundable

2023 Financial Year



Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Activity Statement Preparation Report

Description Reference GSTGross(Inc GST)

Income

Sales

0.00Total Sales G1

0.00Total GST collected on Sales 1A

Expenses

Capital Purchases

0.00Total Capital Purchases G10

Non Capital Purchases

1,082.90 0.004 Burns Street, Burnett Heads

1,279.37 0.004 Burns Street, Burnett Heads

1,279.83 0.00

(210.83)

1,423.14 0.009/33 Zunker St. Burnett Heads

1,426.40 0.00

3,186.78 0.004 Burns Street, Burnett Heads

(2,060.49) 0.00

375.00 0.004 Burns Street, Burnett Heads

(119.00) 0.00

119.00 0.00

780.00 0.009/33 Zunker St. Burnett Heads

780.00 0.00

780.00 0.00

780.00 0.00

94.29 0.004 Burns Street, Burnett Heads

(55.00) (5.00)

94.724 Burns Street, Burnett Heads

11,036.11Total Non Capital Purchases G11

(5.00)Total GST Paid on Purchases 1B



Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Detailed Activity Statement Preparation

Description Reference GST RateGross(Inc GST) GST

Income

Sales

0.00Total Sales G1

Total GST collected on Sales 1A 0.00

Expenses

Capital Purchases

0.00Total Capital Purchases G10

Non Capital Purchases

Property Expenses - Agents Management Fees

4 Burns Street, Burnett Heads

1,082.90 100%       30/06/2023       Gross up rental Income 0.00

1,082.90 0.00

1,082.90 0.00

Property Expenses - Council Rates & Taxes

4 Burns Street, Burnett Heads

1,279.37 GST Free       22/08/2022       BPAY                          BUNDABERG REG CNCL
0.00

1,279.83 GST Free       03/03/2023       BPAY Bundaberg Reg Cncl ib2-97553856 0.00

(210.83) GST Free       29/05/2023       Adjustments on Sale

2,348.37 0.00

9/33 Zunker St. Burnett Heads

1,423.14 GST Free       22/08/2022       BPAY                          BUNDABERG REG CNCL
0.00

1,426.40 GST Free       03/03/2023       BPAY Bundaberg Reg Cncl ib2-97560256 0.00

2,849.54 0.00

5,197.91 0.00

Property Expenses - Insurance Premium

4 Burns Street, Burnett Heads

3,186.78 100%       19/01/2023       BPAY                          RACQ INSURANCE 0.00

(2,060.49) 100%       22/05/2023       Direct Credit RACQ Insurance  15696734PB
ND21

0.00

1,126.29 0.00

1,126.29 0.00

Property Expenses - Repairs Maintenance

4 Burns Street, Burnett Heads



Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Detailed Activity Statement Preparation

Description Reference GST RateGross(Inc GST) GST

375.00 100%       27/03/2023       PAY ANYONE TO Flow Dynamics Plumbing &
Civil 63806

0.00

(119.00) 100%       28/04/2023       Direct Credit REMITTER        Four Walls Rentals
0.00

119.00 100%       30/06/2023       Gross up rental Income 0.00

375.00 0.00

375.00 0.00

Property Expenses - Strata Levy Fees

9/33 Zunker St. Burnett Heads

780.00 100%       03/08/2022       BPAY                          DEFT PAYMENTS 0.00

780.00 100%       31/10/2022       BPAY                          DEFT PAYMENTS 0.00

780.00 100%       30/01/2023       BPAY                          DEFT PAYMENTS 0.00

780.00 100%       25/04/2023       BPAY                          DEFT PAYMENTS 0.00

3,120.00 0.00

3,120.00 0.00

Property Expenses - Sundry Expenses

4 Burns Street, Burnett Heads

94.29 100%       14/12/2022       BPAY                          ELGAS LIMITED 0.00

(55.00) 100%       07/06/2023       DEPOSIT (5.00)

39.29 (5.00)

39.29 (5.00)

Property Expenses - Water Rates

4 Burns Street, Burnett Heads

94.72 GST Free       29/05/2023       Adjustments on Sale

94.72 0.00

94.72 0.00

11,036.11Total Non Capital Purchases G11

Total GST Paid on Purchases 1B (5.00)

BAS Summary

Total Sales

Total Capital Purchases

Total Non Capital Purchases

G1

G10

G11

0.00

0.00

11,036.11

Total GST Collected on Sales

Total GST Paid on Purchases

GST Payable / (Refundable)

1A

1B

0.00

(5.00)

5.00



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach Actuarial Certificate (if applicable)

 Attach any other Tax reconciliations

 Attach copy of Exempt Pension Reconciliation (if applicable)

 Attach copy of Non Deductible Expense Reconciliation (if applicable)

 Attach copy of Statement of Taxable Income

 Attach copy of Tax Reconciliation Report

 Confirm Transactions in ATO Portal

Supporting Documents
Statement of Taxable Income Report

Tax Reconciliation Report Report

Non Deductible Expense Reconciliation Report

Exempt Pension Reconciliation Report

ATO - Income Tax Account.pdf

ATO - Integrated Client Account.pdf

TOTAL
CY 

Balance

LY 

Balance

$529.35 $3,124.80

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

85000 Income Tax Payable/Refundable $529.35 $3,124.80 (83.06)%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

85000 - Income Tax Payable/Refundable

2023 Financial Year



Sturg Superannuation Fund

For the year ended 30 June 2023

Statement of Taxable Income

838.65CURRENT TAX OR REFUND

202,934.80

Other Non Taxable Income 156.65

Exempt current pension income 11,189.00

Realised Accounting Capital Gains 191,589.15

Less

$

2023

(94,386.48)Benefits accrued as a result of operations

Income Tax on Taxable Income or Loss 838.65

SMSF Annual Return Rounding 3.12

5,591.00Taxable Income or Loss

Add

Decrease in MV of investments 253,390.16

SMSF non deductible expenses 6,730.00

Pension Payments 30,500.00

Net Capital Gains 12,289.00

302,909.16

AMOUNT DUE OR REFUNDABLE (529.35)

Supervisory Levy 259.00

Supervisory Levy Adjustment for Wound up Funds (259.00)

Income Tax Instalments Paid (1,368.00)



7 results found - from 01 July 2022 to 29 June 2023 sorted by processed date ordered oldest to newest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

18 Aug 2022 25 Aug 2022 Original Activity Statement for the period
ending 30 Jun 22

$0.00 $1,075.00 CR

9 Nov 2022 25 Nov 2022 Original Activity Statement for the period
ending 30 Sep 22 - PAYG Instalments

$456.00 $619.00 CR

20 Feb 2023 28 Feb 2023 Original Activity Statement for the period
ending 31 Dec 22 - PAYG Instalments

$456.00 $163.00 CR

25 Apr 2023 26 May 2023 Original Activity Statement for the period
ending 31 Mar 23 - PAYG Instalments

$456.00 $293.00 DR

2 May 2023 5 May 2023 EFT refund for GST for the period from 01 Jul
21 to 30 Jun 22

$33.00 $326.00 DR

2 May 2023 15 May 2023 Original Activity Statement for the period
ending 30 Jun 22 - GST

$326.00 $0.00

3 May 2023 2 May 2023 Payment received $293.00 $293.00 CR

Agent SAM GRECO & CO.
Client STURG SUPERANNUATION FUND

ABN 45 977 322 770
TFN 827 607 385

Activity statement 001
Date generated 29 June 2023

Overdue $0.00

Not yet due $0.00

Balance $293.00 CR

Transactions



2 results found - from 01 July 2022 to 29 June 2023 sorted by processed date ordered oldest to newest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

19 Apr 2023 19 Apr 2023 Tax return Self Man Superfund - Income Tax
for the period from 01 Jul 21 to 30 Jun 22

$2,865.80 $2,865.80 CR

20 Apr 2023 26 Apr 2023 EFT refund for Income Tax for the period from
01 Jul 21 to 30 Jun 22

$2,865.80 $0.00

Agent SAM GRECO & CO.
Client STURG SUPERANNUATION FUND

ABN 45 977 322 770
TFN 827 607 385

Income tax 551
Date generated 29 June 2023

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions



Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Exempt Current Pension Income Reconciliation

Exempt AmountActuary/Pool %Taxable AmountAccount DescriptionAccount CodeDate

Label A

12,288.97 42.90 %Final calculations 01 July 2022 - 30 June 2023 5,271.56Net Capital Gains

Segment - 01 July 2022 to 30 June 2023

Label B

15/07/2022 28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.52

15/08/2022 28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.52

15/09/2022 28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.52

14/10/2022 28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.52

31/10/2022 28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.52

30/11/2022 28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.52

30/12/2022 28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.52

31/01/2023 28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.52

31/03/2023 28000/STURG4BURN 4 Burns Street, Burnett Heads 451.65

30/06/2023 28000/STURG4BURN 4 Burns Street, Burnett Heads 1,201.90

Total 12,305.71 5,279.1542.900 %

Label C

31/07/2022 25000/BQL20167692 Cash at Bank 45.82

31/08/2022 25000/BQL20167692 Cash at Bank 50.55

30/09/2022 25000/BQL20167692 Cash at Bank 68.77

31/10/2022 25000/BQL20167692 Cash at Bank 77.93

30/11/2022 25000/BQL20167692 Cash at Bank 87.07

31/12/2022 25000/BQL20167692 Cash at Bank 152.54

31/01/2023 25000/BQL20167692 Cash at Bank 178.57



Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Exempt Current Pension Income Reconciliation

Exempt AmountActuary/Pool %Taxable AmountAccount DescriptionAccount CodeDate

Label C

28/02/2023 25000/BQL20167692 Cash at Bank 160.37

31/03/2023 25000/BQL20167692 Cash at Bank 198.84

30/04/2023 25000/BQL20167692 Cash at Bank 202.36

31/05/2023 25000/BQL20167692 Cash at Bank 267.64

Total 1,490.46 639.4142.900 %

Total Segment ECPI 5,918.56*

Total ECPI 11,189.00

SMSF Annual Return Rounding 1.12

* Total Segment ECPI does not include ECPI amounts from Label A. The total ECPI from Label A is shown separately

at the start of the report.



Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Pension Non Deductible Expense Report

DeductibleExpense %AmountAccount DescriptionAccount CodeDate Non Deductible

Segment - 01 July 2022 to 30 June 2023

Label E

28/02/2023 33400/ZUNKER_AIRCON AirConditioner - Zunker St 128.56

28/02/2023 33400/Sturg4Burns_DNU Vinyl - 4 Burns St 147.32

28/02/2023 33400/Zunker_vinylfloor Vinyl Floor - Zunker St 94.56

28/02/2023 33400/STUR0001_SumpPu Sump Pump - 4 Burn St 14.54

28/02/2023 33400/STUR0001_SECURIT Security Screens & Blinds - 4 Burns
St

17.21

28/02/2023 33400/STUR0001_TAPWAR Tapware, Mixer - 4 Burns St 7.06

28/02/2023 33400/Sturg4Burn_HWS HWS 7/17 - 4 Burns St 62.54

28/02/2023 33400/STUR0001_Security Security Doors Burns Street 35.06

28/02/2023 33400/ZUNKER_Kitchenoffi Kitchen Office - Zunker St 17.06

28/02/2023 33400/STUR0001_GATE Sliding Gate - 4 Burns St 14.10

28/02/2023 33400/STUR0001_PLANT& Plant & Equip - 4 Burns St 482.50

Total 1,020.51 42.900 % 582.71 437.80

Label F

04/07/2022 39000/STUJOA00007P (Life Insurance Premiums)
Sturgeon, Joanne - Pension
(Account Bas...

1,738.36

29/07/2022 39000/STUJOA00007P (Life Insurance Premiums)
Sturgeon, Joanne - Pension
(Account Bas...

(1,652.64)

Total 85.72 0.000 % 85.72 0.00

Label H



Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Pension Non Deductible Expense Report

DeductibleExpense %AmountAccount DescriptionAccount CodeDate Non Deductible

Label H

25/04/2023 30700 Auditor's Remuneration 440.00

Total 440.00 42.900 % 251.24 188.76

Label I

31/10/2022 42100/ZUNKER 9/33 Zunker St. Burnett Heads 780.00

27/03/2023 42060/STURG4BURN 4 Burns Street, Burnett Heads 375.00

22/08/2022 41960/STURG4BURN 4 Burns Street, Burnett Heads 1,279.37

22/08/2022 41960/ZUNKER 9/33 Zunker St. Burnett Heads 1,423.14

14/12/2022 42110/STURG4BURN 4 Burns Street, Burnett Heads 94.29

25/04/2023 42100/ZUNKER 9/33 Zunker St. Burnett Heads 780.00

03/08/2022 42100/ZUNKER 9/33 Zunker St. Burnett Heads 780.00

30/01/2023 42100/ZUNKER 9/33 Zunker St. Burnett Heads 780.00

29/05/2023 41960/STURG4BURN 4 Burns Street, Burnett Heads (210.83)

03/03/2023 41960/ZUNKER 9/33 Zunker St. Burnett Heads 1,426.40

22/05/2023 41980/STURG4BURN 4 Burns Street, Burnett Heads (2,060.49)

30/06/2023 42060/STURG4BURN 4 Burns Street, Burnett Heads 119.00

19/01/2023 41980/STURG4BURN 4 Burns Street, Burnett Heads 3,186.78

28/04/2023 42060/STURG4BURN 4 Burns Street, Burnett Heads (119.00)

07/06/2023 42110/STURG4BURN 4 Burns Street, Burnett Heads (50.00)

29/05/2023 42150/STURG4BURN 4 Burns Street, Burnett Heads 94.72

30/06/2023 41930/STURG4BURN 4 Burns Street, Burnett Heads 1,082.90



Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Pension Non Deductible Expense Report

DeductibleExpense %AmountAccount DescriptionAccount CodeDate Non Deductible

Label I

03/03/2023 41960/STURG4BURN 4 Burns Street, Burnett Heads 1,279.83

Total 11,041.11 42.900 % 6,304.48 4,736.63

Label J

30/11/2022 30100 Accountancy Fees 3,190.00

31/03/2023 31500 Bank Charges 0.65

30/11/2022 31500 Bank Charges 0.65

30/04/2023 31500 Bank Charges 0.65

Total 3,191.95 42.900 % 1,822.60 1,369.35

26/04/2023 30400 ATO Supervisory Levy 259.00

Total 259.00 0.000 % 259.00 0.00

Label Total 2,081.60 1,369.35

Total Segment Expenses 6,732.549,305.75

Total Expenses 9,305.75 6,732.54*

* General expense percentage -  42.900 %

* Investment expense percentage -  42.900 %



Tax Return Label Date Account Code Account Name Amount

$

Sturg Superannuation Fund

For the year ended 30 June 2023

Tax Reconciliation Report

A - Net capital gain

12,288.97

12,288.00Total

0.97Ignore Cents

12,288.97Sub-Total

B - Income - Gross rent and other leasing and hiring income

28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.5215/07/2022

28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.5215/08/2022

28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.5215/09/2022

28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.5214/10/2022

28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.5231/10/2022

28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.5230/11/2022

28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.5230/12/2022

28000/STURG4BURN 4 Burns Street, Burnett Heads 1,331.5231/01/2023

28000/STURG4BURN 4 Burns Street, Burnett Heads 451.6531/03/2023

28000/STURG4BURN 4 Burns Street, Burnett Heads 1,201.9030/06/2023

12,305.00Total

0.71Ignore Cents

12,305.71Sub-Total

C - Income - Gross interest

25000/BQL20167692 Cash at Bank 45.8231/07/2022

25000/BQL20167692 Cash at Bank 50.5531/08/2022

25000/BQL20167692 Cash at Bank 68.7730/09/2022

25000/BQL20167692 Cash at Bank 77.9331/10/2022

25000/BQL20167692 Cash at Bank 87.0730/11/2022

25000/BQL20167692 Cash at Bank 152.5431/12/2022

25000/BQL20167692 Cash at Bank 178.5731/01/2023

25000/BQL20167692 Cash at Bank 160.3728/02/2023

25000/BQL20167692 Cash at Bank 198.8431/03/2023

25000/BQL20167692 Cash at Bank 202.3630/04/2023

25000/BQL20167692 Cash at Bank 267.6431/05/2023

1,490.00Total

0.46Ignore Cents

1,490.46Sub-Total

W - GROSS INCOME (Sum of labels A to U)

26,083.00

26,083.00Total

0.00Ignore Cents

26,083.00Sub-Total

Y - Income - Exempt current pension income

11,189.00



Tax Return Label Date Account Code Account Name Amount

$

Sturg Superannuation Fund

For the year ended 30 June 2023

Tax Reconciliation Report

Y - Income - Exempt current pension income

11,189.00Total

0.00Ignore Cents

11,189.00Sub-Total

V - TOTAL ASSESSABLE INCOME (W less Y)

14,894.00

14,894.00Total

0.00Ignore Cents

14,894.00Sub-Total

E1 - Expenses - Decline in value of depreciating assets

33400/STUR0001_Security
Doo

Security Doors Burns Street 20.0228/02/2023

33400/STUR0001_TAPWA
RE

Tapware, Mixer - 4 Burns St 4.0328/02/2023

33400/STUR0001_GATE Sliding Gate - 4 Burns St 8.0528/02/2023

33400/ZUNKER_AIRCON AirConditioner - Zunker St 73.4128/02/2023

33400/Sturg4Burn_HWS HWS 7/17 - 4 Burns St 35.7128/02/2023

33400/Sturg4Burns_DNU Vinyl - 4 Burns St 84.1228/02/2023

33400/STUR0001_SumpP
ump

Sump Pump - 4 Burn St 8.3028/02/2023

33400/STUR0001_SECURI
TYSCR

Security Screens & Blinds - 4 Burns St 9.8328/02/2023

33400/STUR0001_PLANT
&EQUI1

Plant & Equip - 4 Burns St 275.5128/02/2023

33400/Zunker_vinylfloor Vinyl Floor - Zunker St 53.9928/02/2023

33400/ZUNKER_Kitchenoff
ice

Kitchen Office - Zunker St 9.7428/02/2023

582.00Total

0.71Ignore Cents

582.71Sub-Total

E2 - Expenses - Decline in value of depreciating assets non deductible

33400/STUR0001_Security
Doo

Security Doors Burns Street 15.0428/02/2023

33400/STUR0001_TAPWA
RE

Tapware, Mixer - 4 Burns St 3.0328/02/2023

33400/STUR0001_GATE Sliding Gate - 4 Burns St 6.0528/02/2023

33400/ZUNKER_AIRCON AirConditioner - Zunker St 55.1528/02/2023

33400/Sturg4Burn_HWS HWS 7/17 - 4 Burns St 26.8328/02/2023

33400/Sturg4Burns_DNU Vinyl - 4 Burns St 63.2028/02/2023

33400/STUR0001_SumpP
ump

Sump Pump - 4 Burn St 6.2428/02/2023

33400/STUR0001_SECURI
TYSCR

Security Screens & Blinds - 4 Burns St 7.3828/02/2023

33400/STUR0001_PLANT
&EQUI1

Plant & Equip - 4 Burns St 206.9928/02/2023

33400/Zunker_vinylfloor Vinyl Floor - Zunker St 40.5728/02/2023

33400/ZUNKER_Kitchenoff
ice

Kitchen Office - Zunker St 7.3228/02/2023



Tax Return Label Date Account Code Account Name Amount

$

Sturg Superannuation Fund

For the year ended 30 June 2023

Tax Reconciliation Report

E2 - Expenses - Decline in value of depreciating assets non deductible

437.00Total

0.80Ignore Cents

437.80Sub-Total

F1 - Expenses - Insurance Premiums

39000/STUJOA00007P (Life Insurance Premiums) Sturgeon,
Joanne - Pension (Account Bas...

1,738.3604/07/2022

39000/STUJOA00007P (Life Insurance Premiums) Sturgeon,
Joanne - Pension (Account Bas...

(1,652.64)29/07/2022

85.00Total

0.72Ignore Cents

85.72Sub-Total

H1 - Expenses - SMSF auditor fee

30700 Auditor's Remuneration 251.2425/04/2023

251.00Total

0.24Ignore Cents

251.24Sub-Total

H2 - Expenses - SMSF auditor fee non deductible

30700 Auditor's Remuneration 188.7625/04/2023

188.00Total

0.76Ignore Cents

188.76Sub-Total

I1 - Expenses - Investment expenses

42100/ZUNKER 9/33 Zunker St. Burnett Heads 445.3803/08/2022

42100/ZUNKER 9/33 Zunker St. Burnett Heads 445.3831/10/2022

42100/ZUNKER 9/33 Zunker St. Burnett Heads 445.3830/01/2023

41960/STURG4BURN 4 Burns Street, Burnett Heads 730.5222/08/2022

41960/ZUNKER 9/33 Zunker St. Burnett Heads 812.6122/08/2022

42110/STURG4BURN 4 Burns Street, Burnett Heads 53.8414/12/2022

41980/STURG4BURN 4 Burns Street, Burnett Heads 1,819.6519/01/2023

42060/STURG4BURN 4 Burns Street, Burnett Heads 214.1227/03/2023

42100/ZUNKER 9/33 Zunker St. Burnett Heads 445.3825/04/2023

41960/STURG4BURN 4 Burns Street, Burnett Heads 730.7803/03/2023

41960/ZUNKER 9/33 Zunker St. Burnett Heads 814.4703/03/2023

41980/STURG4BURN 4 Burns Street, Burnett Heads (1,176.54)22/05/2023

41930/STURG4BURN 4 Burns Street, Burnett Heads 618.3430/06/2023

42060/STURG4BURN 4 Burns Street, Burnett Heads 67.9530/06/2023

42060/STURG4BURN 4 Burns Street, Burnett Heads (67.95)28/04/2023

42110/STURG4BURN 4 Burns Street, Burnett Heads (28.55)07/06/2023

41960/STURG4BURN 4 Burns Street, Burnett Heads (120.38)29/05/2023

42150/STURG4BURN 4 Burns Street, Burnett Heads 54.0929/05/2023



Tax Return Label Date Account Code Account Name Amount

$

Sturg Superannuation Fund

For the year ended 30 June 2023

Tax Reconciliation Report

I1 - Expenses - Investment expenses

6,304.00Total

0.47Ignore Cents

6,304.47Sub-Total

I2 - Expenses - Investment expenses non deductible

42100/ZUNKER 9/33 Zunker St. Burnett Heads 334.6203/08/2022

42100/ZUNKER 9/33 Zunker St. Burnett Heads 334.6231/10/2022

42100/ZUNKER 9/33 Zunker St. Burnett Heads 334.6230/01/2023

41960/STURG4BURN 4 Burns Street, Burnett Heads 548.8522/08/2022

41960/ZUNKER 9/33 Zunker St. Burnett Heads 610.5322/08/2022

42110/STURG4BURN 4 Burns Street, Burnett Heads 40.4514/12/2022

41980/STURG4BURN 4 Burns Street, Burnett Heads 1,367.1319/01/2023

42060/STURG4BURN 4 Burns Street, Burnett Heads 160.8827/03/2023

42100/ZUNKER 9/33 Zunker St. Burnett Heads 334.6225/04/2023

41960/STURG4BURN 4 Burns Street, Burnett Heads 549.0503/03/2023

41960/ZUNKER 9/33 Zunker St. Burnett Heads 611.9303/03/2023

41980/STURG4BURN 4 Burns Street, Burnett Heads (883.95)22/05/2023

41930/STURG4BURN 4 Burns Street, Burnett Heads 464.5630/06/2023

42060/STURG4BURN 4 Burns Street, Burnett Heads 51.0530/06/2023

42060/STURG4BURN 4 Burns Street, Burnett Heads (51.05)28/04/2023

42110/STURG4BURN 4 Burns Street, Burnett Heads (21.45)07/06/2023

41960/STURG4BURN 4 Burns Street, Burnett Heads (90.45)29/05/2023

42150/STURG4BURN 4 Burns Street, Burnett Heads 40.6329/05/2023

4,736.00Total

0.64Ignore Cents

4,736.64Sub-Total

J1 - Expenses - Management and administration expenses

31500 Bank Charges 0.3730/11/2022

30100 Accountancy Fees 1,821.4930/11/2022

31500 Bank Charges 0.3731/03/2023

31500 Bank Charges 0.3730/04/2023

30400 ATO Supervisory Levy 259.0026/04/2023

2,081.00Total

0.60Ignore Cents

2,081.60Sub-Total

J2 - Expenses - Management and administration expenses non deductible

31500 Bank Charges 0.2830/11/2022

30100 Accountancy Fees 1,368.5130/11/2022

31500 Bank Charges 0.2831/03/2023

31500 Bank Charges 0.2830/04/2023



Tax Return Label Date Account Code Account Name Amount

$

Sturg Superannuation Fund

For the year ended 30 June 2023

Tax Reconciliation Report

J2 - Expenses - Management and administration expenses non deductible

1,369.00Total

0.35Ignore Cents

1,369.35Sub-Total

N - TOTAL DEDUCTIONS

9,303.00

9,303.00Total

0.00Ignore Cents

9,303.00Sub-Total

Y - TOTAL NON DEDUCTIBLE EXPENSES

6,730.00

6,730.00Total

0.00Ignore Cents

6,730.00Sub-Total

O - TAXABLE INCOME OR LOSS

5,591.00

5,591.00Total

0.00Ignore Cents

5,591.00Sub-Total

Z - TOTAL SMSF EXPENSES

16,033.00

16,033.00Total

0.00Ignore Cents

16,033.00Sub-Total

A - Taxable income

5,591.00

5,591.00Total

0.00Ignore Cents

5,591.00Sub-Total

T1 - Tax on taxable income

838.65

838.65Total

0.00Ignore Cents

838.65Sub-Total

B - Gross Tax

838.65

838.65Total

0.00Ignore Cents

838.65Sub-Total

T2 - SUBTOTAL



Tax Return Label Date Account Code Account Name Amount

$

Sturg Superannuation Fund

For the year ended 30 June 2023

Tax Reconciliation Report

T2 - SUBTOTAL

838.65

838.65Total

0.00Ignore Cents

838.65Sub-Total

T3 - SUBTOTAL 2

838.65

838.65Total

0.00Ignore Cents

838.65Sub-Total

T5 - TAX PAYABLE

838.65

838.65Total

0.00Ignore Cents

838.65Sub-Total

K - PAYG instalments raised

85000 Income Tax Payable/Refundable 456.0030/09/2022

85000 Income Tax Payable/Refundable 456.0031/12/2022

85000 Income Tax Payable/Refundable 456.0031/03/2023

1,368.00Total

0.00Ignore Cents

1,368.00Sub-Total

L - Supervisory levy

259.00

259.00Total

0.00Ignore Cents

259.00Sub-Total

M - Supervisory levy adjustment for wound up funds

259.00

259.00Total

0.00Ignore Cents

259.00Sub-Total

S - AMOUNT DUE OR REFUNDABLE

(529.35)

(529.35)Total

0.00Ignore Cents

(529.35)Sub-Total



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach all source documentation and confirmations of Liability

Supporting Documents
General Ledger Report

ATO - Integrated Client Account.pdf

TOTAL
CY 

Balance

LY 

Balance

$293.00 $1,075.00

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

88010 Creditors - ATO $293.00 $1,075.00 (72.74)%

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

88010 - Creditors - ATO

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Creditors - ATO (88010)

Creditors - ATO (88010)

01/07/2022 Opening Balance 1,075.00 DR

01/07/2022 2022 Annual GST 326.00 1,401.00 DR

30/09/2022 September 2022 PAYGI 456.00 945.00 DR

31/12/2022 December 2022 PAYGI 456.00 489.00 DR

31/03/2023 March 2023 PAYGI 456.00 33.00 DR

02/05/2023 BPAY                          TAX OFFICE
PAYMENTS           IB2-40380401

293.00 326.00 DR

05/05/2023 Direct Credit ATO
ATO45977322770I001

33.00 293.00 DR

1,401.00619.00 293.00 DR

Total Debits:

Total Credits:

619.00

1,401.00



7 results found - from 01 July 2022 to 29 June 2023 sorted by processed date ordered oldest to newest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

18 Aug 2022 25 Aug 2022 Original Activity Statement for the period
ending 30 Jun 22

$0.00 $1,075.00 CR

9 Nov 2022 25 Nov 2022 Original Activity Statement for the period
ending 30 Sep 22 - PAYG Instalments

$456.00 $619.00 CR

20 Feb 2023 28 Feb 2023 Original Activity Statement for the period
ending 31 Dec 22 - PAYG Instalments

$456.00 $163.00 CR

25 Apr 2023 26 May 2023 Original Activity Statement for the period
ending 31 Mar 23 - PAYG Instalments

$456.00 $293.00 DR

2 May 2023 5 May 2023 EFT refund for GST for the period from 01 Jul
21 to 30 Jun 22

$33.00 $326.00 DR

2 May 2023 15 May 2023 Original Activity Statement for the period
ending 30 Jun 22 - GST

$326.00 $0.00

3 May 2023 2 May 2023 Payment received $293.00 $293.00 CR

Agent SAM GRECO & CO.
Client STURG SUPERANNUATION FUND

ABN 45 977 322 770
TFN 827 607 385

Activity statement 001
Date generated 29 June 2023

Overdue $0.00

Not yet due $0.00

Balance $293.00 CR

Transactions



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach all source documentation and confirmations of Liability

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

89990 Migration Suspense Account 0%

N/A - Not ApplicableStatusSam GrecoReviewerLouise BarlowPreparer

89990 - Migration Suspense Account

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Migration Suspense Account (89990)

Migration Suspense Account (89990)

29/05/2023 PEXA239723343D04F01
PEXA Tran Credit

484,567.14 484,567.14 CR

29/05/2023 Sale of Burns St 500,000.00 15,432.86 DR

29/05/2023 Adjustments on Sale 15,432.86 0.00 DR

500,000.00500,000.00 0.00 DR

Total Debits:

Total Credits:

500,000.00

500,000.00



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach copy of Financial Statements

 Attach copy of SMSF Annual Return

Supporting Documents
Barry signed copy -Sturg Superannuation Fund 2023 stirg SMSF, ITR & SG INVOICE.pdf

Barry signed copy -Sturg Superannuation Fund 2023 stirg SMSF, ITR & SG INVOICE.pdf

Joanne Signed Copy Only - Sturg Superannuation Fund 2023 stirg SMS.pdf

Joanne Signed Copy Only - Sturg Superannuation Fund 2023 stirg SMS.pdf

CompletedStatusSam GrecoReviewerLouise BarlowPreparer

A - Financial Statements

2023 Financial Year



 

 

30 June, 2023 

 

 

The Trustees 

Sturg Superannuation Fund 

33 Shelley Street 

BURNETT HEADS QLD 4670 

 

 
Dear Barry and Joanne 

 

Re:  Sturg Superannuation Fund 

 
Enclosed please find the 2023 Superannuation Forms listed below: 

 

1) Financial Statements...inc. 

a) Trustee Declaration. 

b) Minutes of Meetings. 

c) Members Statements. 

d) Audit Representation Letter. 

e) Audit Engagement Letter 

2) Income Tax Return. 

 

 

Income Tax Returns 

 

Please peruse the financial statements and income tax return and if the details are correct, sign where 

indicated and return to us for lodgement.  A bound copy of the Financial Statements and Income Tax 

Return for the Super Fund will be available once the audit has been completed. 

 

Superannuation funds are required to self-assess their liability to taxation.  A notice of assessment 

will NOT issue from the Taxation Office and it is the responsibility of the fund to ensure lodgement and 

any payment is made by the due date, which in your case is 5 May 2024.  However, for the 2023 year, 

we have calculated that the Super Fund has an amount Refundable of $529.35 after deducting the ATO 

supervisory levy. 

 

Self-Managed Superannuation Fund Audit 

 

Anyone who runs a Self-Managed Superannuation Fund (SMSF) must ensure that a registered SMSF 

auditor audits the fund annually. An SMSF auditor examines the validity and accuracy of an SMSF’s 

financial records and makes sure the fund is compliant with superannuation rules. Upon receipt of your 

signed Financial Statements and Income Tax Return, we will forward your Self-Managed Superfund to a 

registered independent auditor. You will then be provided with a copy of the auditor’s management 

letter, audit report and auditors invoice approximately 2 weeks after submission.   

 

 

 

 

Minutes 
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Sturg Superannuation Fund       30 June, 2023 

 

The Minutes of Meetings are contained within the Financial Statements.  These minutes are prepared as 

standard drafts; however you should peruse them to ensure they correctly state the position in relation to 

the matters raised.  They may be amended or added to if your circumstances require.  If no alterations are 

required and you wish to accept the drafts as actual records, please sign the minutes where indicated and 

return them to our office. 

 

Audit Engagement Letter and Trustee Representation Letter 

 

We also enclose the Audit Engagement Letter and Trustee Representation Letter. The auditors contact 

details and registrations numbers are contained in these documents. Please peruse these documents and if 

satisfactory, sign where indicated and return to our office. 

 

Investment Strategy  

 

We have included a copy of your fund’s investment strategy in the financial statements.  

You should review your strategy regularly (at least annually) to ensure it continues to meet the current 

and future needs of your members depending on their personal circumstances.  It needs to be tailored to 

your Fund’s circumstances and set out why and how you have chosen to invest the Fund’s assets to meet 

these goals. 

Certain significant events should also prompt you to review your strategy, such as: 

• a market correction  (e.g., resulting from Covid-19) 

• when a member joins the fund or departs a fund 

• when a member commences receiving a pension. This is to ensure the fund has sufficient liquid 

assets and cash flow to meet minimum pension payments prior to 30 June each year. 

You should also document that you have undertaken this review and any decisions made arising from the 

review. For example, you could do this as part of the annual trustee meeting minutes. You should then 

provide these minutes or other evidence of a review to the super fund auditor. This will show that you’ve 

met the requirement to review regularly and, where necessary, revised your investment strategy. 

 

Other Matters 

 

 

Could you please advise if you require a hard copy of the completed and audited SMSF 

paperwork. 

 

 

2024 Concessional Contributions Cap - from 1 July 2021, the general concessional contribution cap is 

$27,500.00 for all individuals, regardless of age.  
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Sturg Superannuation Fund       30 June, 2023 

 

 

 

 

Disclaimer 

 

Taxation is only one of the matters that must be considered when making a decision on a financial 

product and you should consider taking advice from the holder of an Australian Financial Services 

licence before making a decision on a financial product. 

 

Please do not hesitate to contact us if you have any queries or if we can be of further assistance in other 

matters and thank you for continuing to choose this firm to be of service to you. 

 

 

Regards 

 

 

 

 

SAM GRECO        ……………………………… 

 
Encls 
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Signature Certificate
Reference number: WZESK-GVNXG-JNSJD-RUSYP

Document completed by all parties on:
04 Jul 2023 06:28:33 UTC

Page 1 of 1

Signer Timestamp Signature

Barry Sturgeon
Email: b.sturgeon@cccivil.com.au

Recipient Verification:

Sent: 04 Jul 2023 06:16:24 UTC
Viewed: 04 Jul 2023 06:17:31 UTC
Signed: 04 Jul 2023 06:28:33 UTC

✔Email verified 04 Jul 2023 06:17:31 UTC IP address: 1.132.110.77

Signed with PandaDoc

PandaDoc is a document workflow and certified eSignature
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Business Focused Solutions

A.B.N. 16 230 504 491
PO Box 354, ASPLEY QLD 4034

Phone (07) 3263 5200

Mr Barry Sturgeon
Sturg Superannuation Fund
33 Shelley Street
(Joanne)
BURNETT HEADS QLD 4670

Tax Invoice
213159

Ref: STUR0001
3 July, 2023

Description Amount

Professional Services Rendered

Preparation Of Financial Statements For The Period Ended 30 June 2023 Which
  Included:

- Dissection And Coding Of Bank Statements In Preparation Of Journals For
 Preparation Of Trial Balance For The Year Ended 30 June 2023
- Calculate Members Benefits And Allocate Income To Each Member

Preparation Of Member Statements For The Period Ended 30 June 2023

Preparation And Lodgement Of Superannuation Fund Tax Return And Associated
 Schedules For The Year Ended 30 June 2023  

Preparation Of Resolution Of Minutes For The Period Ended 30 June 2023

Sundry Advice And Other Matters

For Your Convenience The Cost Of Preparing The Actuarial Certificate Has Been
 Included In Our Invoice And Does Not Have To Be Paid Separately.

(This Invoice Does Not Include Auditor Fees. These Will Be Invoiced Separately By
 The Auditor.)*

3,190.00
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Description Amount

Terms: Strictly Seven Days AMT Due $ 3,190.00
The Amount Due Includes GST of $290.00
* Indicates Taxable Supply

Refer to our Terms of Trade on our website www.taxonline.com.au

Remittance Advice. 
Sturg Superannuation Fund Invoice: 213159

Ref: STUR0001

3 July, 2023

Amt Due: $ 3,190.00

*Cash *M/card & VISA Only

*Direct Deposit - please use Invoice No. as your REFERENCE

Card No.

Cardholder ................................... Signature ................................ Expiry Date ......../............

*Cheque

 Senrico Pty Ltd --- BSB 484 799     Acc 167 066 970

REMINDER - TAX RETURNS AND BAS'S WILL NOT BE LODGED UNTIL PAYMENT OF INVOICE

 

Validation No.

 

$1595.00 

Document Ref: WZESK-GVNXG-JNSJD-RUSYP Page 2 of 2



Signature Certificate
Reference number: WZESK-GVNXG-JNSJD-RUSYP

Document completed by all parties on:
04 Jul 2023 06:28:33 UTC

Page 1 of 1

Signer Timestamp Signature

Barry Sturgeon
Email: b.sturgeon@cccivil.com.au

Recipient Verification:

Sent: 04 Jul 2023 06:16:24 UTC
Viewed: 04 Jul 2023 06:17:31 UTC
Signed: 04 Jul 2023 06:28:33 UTC

✔Email verified 04 Jul 2023 06:17:31 UTC IP address: 1.132.110.77

Signed with PandaDoc

PandaDoc is a document workflow and certified eSignature
solution trusted by 40,000+ companies worldwide.



Sturg Superannuation Fund

Financial Statements & Reports
for the year ended

30 June 2023
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Note 20222023

$ $

Sturg Superannuation Fund

For the year ended 30 June 2023

Operating Statement

Income

Investment Income

Interest Received 1,490.46 410.97

Property Income 12,305.719 20,286.42

Other Income

Other Income Non-Taxable 156.65 0.00

13,952.82 20,697.39Total Income

Expenses

Accountancy Fees 3,190.00 3,157.00

ATO Supervisory Levy 259.00 259.00

Auditor's Remuneration 440.00 440.00

Bank Charges 1.95 1.30

Depreciation 1,020.51 1,692.23

Property Expenses - Agents Management Fees 1,082.90 1,676.40

Property Expenses - Council Rates & Taxes 5,197.91 5,107.64

Property Expenses - Insurance Premium 1,126.29 2,576.96

Property Expenses - Repairs Maintenance 375.00 700.00

Property Expenses - Strata Levy Fees 3,120.00 2,836.36

Property Expenses - Sundry Expenses 44.29 85.01

Property Expenses - Water Rates 94.72 0.00

15,952.57 18,531.90

Member Payments

Life Insurance Premiums 85.72 1,497.55

Pensions Paid 30,500.00 0.00

Benefits Paid/Transfers Out 686,263.03 0.00

Investment Losses

Changes in Market Values 61,801.0110 (53,139.57)

794,602.33 (33,110.12)Total Expenses

(780,649.51) 53,807.51Benefits accrued as a result of operations before income tax

Income Tax Expense 838.6511 100.20

(781,488.16) 53,707.31Benefits accrued as a result of operations

The accompanying notes form part of these financial statements.

Refer to compilation report
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$

20222023Note

$

Sturg Superannuation Fund

As at 30 June 2023

Statement of Financial Position

Assets

Investments

Plant and Equipment (at written down value) - Unitised 0.00 31,272.552

Real Estate Properties ( Australian - Residential) 0.00 401,000.003

Real Estate Properties (Australian - Non Residential) 0.00 175,000.004

0.00 607,272.55Total Investments

Other Assets

Cash at Bank (822.35) 229,841.46

GST Refundable 0.00 174.35

Income Tax Refundable 529.35 3,124.80

(293.00) 233,140.61Total Other Assets

(293.00) 840,413.16Total Assets

Less:

Liabilities

Creditors - ATO (293.00) (1,075.00)

(293.00) (1,075.00)Total Liabilities

0.00 841,488.16Net assets available to pay benefits

Represented by:

6, 7Liability for accrued benefits allocated to members' accounts

Sturgeon, Barry - Accumulation 0.00 463,687.29

Sturgeon, Joanne - Accumulation 0.00 377,800.87

0.00 841,488.16Total Liability for accrued benefits allocated to members' accounts

The accompanying notes form part of these financial statements.

Refer to compilation report
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Refer to compilation report

Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Note 1: Summary of Significant Accounting Policies

The trustees have prepared the financial statements on the basis that the superannuation fund is a non-reporting entity because 
there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose 
financial statements that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act 
1993 and accompanying Regulations, the trust deed of the fund and the needs of members.

The financial statements have also been prepared on a cash basis and are based on historical costs, except for investments, 
which have been measured at market values.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise 
stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue by the Trustee(s).

a. Measurement of Investments
The fund initially recognises: 
(i) an investment when it controls the future economic benefits expected to flow from the asset. For financial assets, the 

trade date is considered to be the date on which control of the future economic benefits attributable to the asset 
passes to the fund; and

(ii) a financial liability on the date it becomes a party to the contractual provisions of the instrument.
Investments of the fund have been measured at their market values, which refers to the amount that a willing buyer could 
reasonably be expected to pay to acquire the asset from a willing seller if the following assumptions were made:

- that the buyer and the seller deal with each other at arm’s length in relation to the sale;
- that the sale occurred after proper marketing of the asset; and
- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.

Market values have been determined as follows:
(i) shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations 

at the end of the reporting period;
(ii) units in managed funds by reference to the unit redemption price at the end of the reporting period;
(iii) fixed-interest securities by reference to the redemption price at the end of the reporting period; 
(iv) unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where 

necessary, an external valuer’s opinion; and
(v) investment properties at the trustees’ assessment of the market value or where necessary a qualified independent 

valuer’s opinion at the end of reporting period.
Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at the 
end of the reporting period. The trustees have determined that the gross values of the fund’s financial liabilities are equivalent to 
their market values. Any remeasurement changes in the gross values of non-current financial liabilities (including liabilities for 
members’ accrued benefits) are recognised in the operating statement in the periods in which they occur.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid investments 
that are readily convertible to cash and subject to an insignificant risk of change in value.

c. Revenue
Revenue is recognised at the fair value of the consideration received or receivable.

Interest revenue
Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest 
revenue is recognised upon receipt.

Document Ref: WZESK-GVNXG-JNSJD-RUSYP Page 4 of 36



Refer to compilation report

Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Dividend revenue
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the 
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue
Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not 
received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market value.

Remeasurement changes in market values
Remeasurement changes in the market values of assets are recognised as income and are determined as the difference 
between the market value at year-end or consideration received (if sold during the year) and the market value as at the 
prior year-end or cost (if the investment was acquired during the period).

d. Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries and 
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other 
payables and income tax liabilities as at the end of the reporting period.

e. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not 
recoverable from the Australian Taxation Office (ATO).

The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or other payables in the 
statement of financial position.

f. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results 
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised 
in the period in which the estimate is revised and in any future period affected. 

Note 2: Plant and Equipment (at written down value) - Unitised
2023 2022

$ $

Sliding Gate - 4 Burns St 0.00 824.09

Plant & Equip - 4 Burns St 0.00 20,516.61

Security Doors Burns Street 0.00 2,012.87

Security Screens & Blinds - 4 Burns St 0.00 876.22

Sump Pump - 4 Burn St 0.00 99.28

Tapware, Mixer - 4 Burns St 0.00 412.55
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Refer to compilation report

Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Vinyl - 4 Burns St 0.00 2,161.03

HWS 7/17 - 4 Burns St 0.00 811.50

AirConditioner - Zunker St 0.00 1,508.66

Kitchen Office - Zunker St 0.00 940.08

Vinyl Floor - Zunker St 0.00 1,109.66

0.00 31,272.55

Note 3: Real Estate Properties ( Australian - Residential)
2023 2022

$ $

4 Burns Street, Burnett Heads 0.00 401,000.00

0.00 401,000.00

Note 4: Real Estate Properties (Australian - Non Residential)
2023 2022

$ $

9/33 ZUNKER ST. BURNETT HEADS 0.00 175,000.00

0.00 175,000.00

Note 6: Liability for Accrued Benefits
2023 2022

$ $

Liability for accrued benefits at beginning of year 841,488.16 787,780.85

Benefits accrued as a result of operations (781,488.16) 53,707.31

Current year member movements (60,000.00) 0.00

Liability for accrued benefits at end of year 0.00 841,488.16

Note 7: Vested Benefits

Vested benefits are benefits which are not conditional upon continued membership of the fund (or any factor other than resignation 
from the plan) and include benefits which members were entitled to receive had they terminated their fund membership as at the end 
of the reporting period.

2023 2022
$ $

Vested Benefits 0.00 841,488.16
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Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Note 8: Guaranteed Benefits

No guarantees have been made in respect of any part of the liability for accrued benefits.

Note 9: Rental Income
2023 2022

$ $

4 Burns Street, Burnett Heads 12,305.71 19,195.52
9/33 Zunker St. Burnett Heads 0.00 1,090.90

12,305.71 20,286.42

Note 10: Changes in Market ValuesUnrealised Movements in Market Value
2023 2022

$ $

Plant and Equipment (at written down value) - Unitised
AirConditioner - Zunker St 710.81 241.39

HWS 7/17 - 4 Burns St 651.94 112.73

Kitchen Office - Zunker St 102.09 25.63

Plant & Equip - 4 Burns St 8,955.69 724.75

Security Doors Burns Street 128.55 0.00

Security Screens & Blinds - 4 Burns St 174.99 25.85

Sliding Gate - 4 Burns St 37.02 21.18

Sump Pump - 4 Burn St 300.26 23.27

Tapware, Mixer - 4 Burns St 18.89 10.61

Vinyl - 4 Burns St 936.29 276.61

Vinyl Floor - Zunker St 957.63 177.55

12,974.16 1,639.57

Real Estate Properties ( Australian - Residential)
4 Burns Street, Burnett Heads (135,943.46) 64,000.00

(135,943.46) 64,000.00

Real Estate Properties (Australian - Non Residential)
9/33 ZUNKER ST. BURNETT HEADS (130,420.86) (12,500.00)

(130,420.86) (12,500.00)

Total Unrealised Movement (253,390.16) 53,139.57
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Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Realised Movements in Market Value
2023 2022

$ $

Plant and Equipment (at written down value) - 
Unitised

AirConditioner - Zunker St (2,090.91) 0.00

HWS 7/17 - 4 Burns St (1,400.90) 0.00

Kitchen Office - Zunker St (1,025.11) 0.00

Plant & Equip - 4 Burns St (28,989.80) 0.00

Security Doors Burns Street (2,106.36) 0.00

Security Screens & Blinds - 4 Burns St (1,034.00) 0.00

Sliding Gate - 4 Burns St (847.01) 0.00

Sump Pump - 4 Burn St (385.00) 0.00

Tapware, Mixer - 4 Burns St (424.38) 0.00

Vinyl - 4 Burns St (2,950.00) 0.00

Vinyl Floor - Zunker St (1,972.73) 0.00

(43,226.20) 0.00

Real Estate Properties ( Australian - Residential)
4 Burns Street, Burnett Heads 219,394.49 0.00

219,394.49 0.00

Real Estate Properties (Australian - Non 
Residential)

9/33 ZUNKER ST. BURNETT HEADS 15,420.86 0.00

15,420.86 0.00

Total Realised Movement 191,589.15 0.00

Total Market Movement (61,801.01) 53,139.57

Note 11: Income Tax Expense
2023 2022

The components of tax expense comprise $ $

Current Tax 838.65 100.20

Income Tax Expense 838.65 100.20
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Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

The prima facie tax on benefits accrued before income tax is reconciled to the income tax as follows:

Prima facie tax payable on benefits accrued before income tax at 15% (14,157.97) 8,071.13

Less:
Tax effect of:

Increase in MV of Investments 0.00 7,970.94

Exempt Pension Income 1,678.35 0.00

Realised Accounting Capital Gains 28,738.37 0.00

Other Non Taxable Income 23.50 0.00

Add:
Tax effect of:

Decrease in MV of Investments 38,008.52 0.00

Pension non deductible expenses 1,009.50 0.00

Pension Payments 4,575.00 0.00

Net Capital Gains 1,843.35 0.00

Rounding 0.47 0.01

Income Tax on Taxable Income or Loss 838.65 100.20

Less credits:
 

Current Tax or Refund 838.65 100.20
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Unrealised
Market Gain

Income and
Market Gain

Opening Value Return %Purchases /
Additions

Sales /
Reductions

Closing Value Realised Market
Gain

Net IncomeInvestment

Sturg Superannuation Fund

As at 30 June 2023

Investment Performance

Bank Accounts

Cash at Bank 229,841.46 0.00 0.00 0.00(822.35) 1,490.460.00 1,490.46 0.65 %

0.00 (822.35) 0.00229,841.46 0.00 1,490.460.00 1,490.46 0.65 %

Plant and Equipment (at written down value) - Unitised

AirConditioner - Zunker St 1,508.66 0.00 2,090.91 (2,090.91)0.00 (128.56)582.25 (1,637.22) 281.19 %ZUNKER_AI

HWS 7/17 - 4 Burns St 811.50 0.00 1,400.90 (1,400.90)0.00 (62.54)589.40 (874.04) 148.29 %Sturg4Burn

Kitchen Office - Zunker St 940.08 0.00 1,025.11 (1,025.11)0.00 (17.06)85.03 (957.14) 1,125.65 %ZunkerSt_K

Plant & Equip - 4 Burns St 20,516.61 0.00 28,989.80 (28,989.80)0.00 (482.50)8,473.19 (20,999.11) 247.83 %STUR0001_

Security Doors Burns Street 2,012.87 0.00 2,106.36 (2,106.36)0.00 (35.06)93.49 (2,047.93) 2,190.53 %STUR0001_

Security Screens & Blinds - 4
Burns St

876.22 0.00 1,034.00 (1,034.00)0.00 (17.21)157.78 (893.43) 566.25 %STURG_Sec

Sliding Gate - 4 Burns St 824.09 0.00 847.01 (847.01)0.00 (14.10)22.92 (838.19) 3,657.02 %STUR0001_

Sump Pump - 4 Burn St 99.28 0.00 385.00 (385.00)0.00 (14.54)285.72 (113.82) 39.84 %SturG4Burn

Tapware, Mixer - 4 Burns St 412.55 0.00 424.38 (424.38)0.00 (7.06)11.83 (419.61) 3,547.00 %STUR0001_

Vinyl - 4 Burns St 2,161.03 0.00 2,950.00 (2,950.00)0.00 (147.32)788.97 (2,308.35) 292.58 %Sturg4Burn

Vinyl Floor - Zunker St 1,109.66 0.00 1,972.73 (1,972.73)0.00 (94.56)863.07 (1,204.22) 139.53 %Zunker_vin

0.00 0.00 (43,226.20)31,272.55 43,226.20 (1,020.51)11,953.65 (32,293.06) 270.15 %

Real Estate Properties ( Australian - Residential)

4 Burns Street, Burnett Heads 401,000.00 0.00 280,605.51 219,394.490.00 7,234.14(120,394.49) 106,234.14 88.24 %STURG4BU

9/33 Zunker St. Burnett Heads 0.00 0.00 0.00 0.000.00 (5,969.54)0.00 (5,969.54) 0.00 %ZUNKER

0.00 0.00 219,394.49401,000.00 280,605.51 1,264.60(120,394.49) 100,264.60 83.28 %

Real Estate Properties (Australian - Non Residential)

9/33 ZUNKER ST. BURNETT
HEADS

175,000.00 0.00 44,579.14 15,420.860.00 0.00(130,420.86) (115,000.00) (88.18) %ZUNKER

0.00 0.00 15,420.86175,000.00 44,579.14 0.00(130,420.86) (115,000.00) (88.18) %

Document Ref: WZESK-GVNXG-JNSJD-RUSYP Page 10 of 36



837,114.01 368,410.85 (238,861.70)191,589.15 (45,538.00)1,734.55 (9.72) %0.00 (822.35)
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Investment Units Average Cost Accounting CostMarket Value Gain/
(Loss)%

Unrealised
Gain/(Loss)

Market Price Portfolio
Weight%

Sturg Superannuation Fund

As at 30 June 2023

Investment Summary Report

Cash/Bank Accounts
(822.35)(822.35)(822.35)(822.350000) 100.00 %Cash at Bank

(822.35)(822.35) 100.00 %

(822.35) 0.00 % 100.00 %(822.35)
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Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Plant and Equipment (at written down value) - Unitised

STUR0001_GATE - Sliding Gate - 4 Burns St

0.00847.011.00 767.63 0.00 0.00767.63 0.00 (767.63)0.00(847.01)28/02/202301/06/2019

847.01 0.001.00 (847.01) 767.63 767.63 0.00 0.00 0.00 0.00 (767.63)

STUR0001_PLANT&EQUI1 - Plant & Equip - 4 Burns St

0.0028,989.801.00 19,309.36 0.00 0.0019,309.36 0.00 (19,309.36)0.00(28,989.80)28/02/202301/12/2008

28,989.80 0.001.00 (28,989.80) 19,309.36 19,309.36 0.00 0.00 0.00 0.00 (19,309.36)

STUR0001_SECURITYSCR - Security Screens & Blinds - 4 Burns St

0.001,034.001.00 833.16 0.00 0.00833.16 0.00 (833.16)0.00(1,034.00)28/02/202330/04/2014

1,034.00 0.001.00 (1,034.00) 833.16 833.16 0.00 0.00 0.00 0.00 (833.16)

STUR0001_SecurityDoo - Security Doors Burns Street

0.002,106.361.00 2,106.36 0.00 0.002,106.36 0.00 0.000.00(2,106.36)28/02/202321/09/2020

2,106.36 0.001.00 (2,106.36) 2,106.36 2,106.36 0.00 0.00 0.00 0.00 0.00

STUR0001_SumpPump - Sump Pump - 4 Burn St

0.00385.001.00 96.43 0.00 0.0096.43 0.00 (96.43)0.00(385.00)28/02/202307/05/2017

385.00 0.001.00 (385.00) 96.43 96.43 0.00 0.00 0.00 0.00 (96.43)

STUR0001_TAPWARE - Tapware, Mixer - 4 Burns St

0.00424.381.00 384.27 0.00 0.00384.27 0.00 (384.27)0.00(424.38)28/02/202320/05/2019

424.38 0.001.00 (424.38) 384.27 384.27 0.00 0.00 0.00 0.00 (384.27)

Sturg4Burn_HWS - HWS 7/17 - 4 Burns St

0.001,400.901.00 500.95 0.00 0.00500.95 0.00 (500.95)0.00(1,400.90)28/02/202303/07/2017
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Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Plant and Equipment (at written down value) - Unitised

1,400.90 0.001.00 (1,400.90) 500.95 500.95 0.00 0.00 0.00 0.00 (500.95)

Sturg4Burns_DNU - Vinyl - 4 Burns St

0.002,950.001.00 959.13 0.00 0.00959.13 0.00 (959.13)0.00(2,950.00)28/02/202320/01/2018

2,950.00 0.001.00 (2,950.00) 959.13 959.13 0.00 0.00 0.00 0.00 (959.13)

ZUNKER_AIRCON - AirConditioner - Zunker St

0.002,090.911.00 836.98 0.00 0.00836.98 0.00 (836.98)0.00(2,090.91)28/02/202303/01/2019

2,090.91 0.001.00 (2,090.91) 836.98 836.98 0.00 0.00 0.00 0.00 (836.98)

ZUNKER_Kitchenoffice - Kitchen Office - Zunker St

0.001,025.111.00 879.90 0.00 0.00879.90 0.00 (879.90)0.00(1,025.11)28/02/202307/03/2017

1,025.11 0.001.00 (1,025.11) 879.90 879.90 0.00 0.00 0.00 0.00 (879.90)

Zunker_vinylfloor - Vinyl Floor - Zunker St

0.001,972.731.00 615.62 0.00 0.00615.62 0.00 (615.62)0.00(1,972.73)28/02/202322/11/2017

1,972.73 0.001.00 (1,972.73) 615.62 615.62 0.00 0.00 0.00 0.00 (615.62)

43,226.20 0.00 0.00 0.00 0.00 0.00 (25,183.43)11.00 (43,226.20) 27,289.79 27,289.79

Real Estate Properties ( Australian - Residential)

STURG4BURN - 4 Burns Street, Burnett Heads

500,000.00280,605.511.00 280,605.51 0.00 0.00280,605.51 219,394.49 0.000.00219,394.4929/05/202326/07/2007

280,605.51 500,000.001.00 219,394.49 280,605.51 280,605.51 0.00 0.00 219,394.49 0.00 0.00

280,605.51 500,000.00 0.00 0.00 219,394.49 0.00 0.001.00 219,394.49 280,605.51 280,605.51

Real Estate Properties (Australian - Non Residential)
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Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Real Estate Properties (Australian - Non Residential)

ZUNKER1 - 9/33 ZUNKER ST. BURNETT HEADS

60,000.0044,579.141.00 44,579.14 0.00 0.0044,579.14 15,420.86 0.000.0015,420.8616/05/202316/03/2015

44,579.14 60,000.001.00 15,420.86 44,579.14 44,579.14 0.00 0.00 15,420.86 0.00 0.00

44,579.14 60,000.00 0.00 0.00 15,420.86 0.00 0.001.00 15,420.86 44,579.14 44,579.14

13.00 368,410.85 560,000.00 191,589.15 352,474.44 352,474.44 0.00 0.00 234,815.35 0.00 (25,183.43)
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Investment
Foreign
Income

TFN
Credits

Distributed

Total
Income

(Excl. Capital Other
Deductions

Franked Unfranked
Interest/

Other
Franking

Credits

Assessable Income

* 2

Foreign

Credits * 1

Non-
Assessable

PaymentsGains)

Capital

Gains

Sturg Superannuation Fund

As at 30 June 2023

Investment Income Report

Bank Accounts
1,490.46 0.00 0.00 0.001,490.46 0.00 0.001,490.46Cash at Bank

1,490.46 1,490.46 0.000.00 0.00 1,490.46 0.00 0.00

Real Estate Properties ( Australian - Residential)
12,305.71 12,305.71STURG4BU

RN
4 Burns Street, Burnett Heads

12,305.71 12,305.71

0.00Net Capital Gain

1,490.46 13,796.17

Assessable Income (Excl. Capital Gains)

0.0013,796.17 0.00

13,796.17

0.00 0.00

13,796.17

0.00

Total Assessable Income

* 1

2* Assessable Income in the SMSF Annual Return will be different as capital gains and losses from disposals of assets have not been included.

For a breakdown of Distributed Capital Gains and Non-Assessable Payments refer to Distributions Reconciliation Report.

Includes foreign credits from foreign capital gains.
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Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Depreciation Schedule

Investment Cost Opening Written
Down Value

Disposals/
Decrease

Additions/
Increase

Total Value For 
 Depreciation1

Method Posted 
 Depreciation3

Rate Closing Written
Down Value

Adjustments Depreciation

Calculated 
 Depreciation2

Purchase

Date

Plant and Equipment (at written down value) - Unitised

AirConditioner - Zunker St

965.542,090.91 (836.98) Diminishing Value 20.00 % 128.56 836.98260.93 128.5603/01/2019

HWS 7/17 - 4 Burns St

563.491,400.90 (500.95) Diminishing Value 16.67 % 62.54 500.9591.41 62.5403/07/2017

Kitchen Office - Zunker St

888.821,025.11 (879.90) Prime Cost 2.50 % 17.06 871.76679.66 17.0607/03/2017

Plant & Equip - 4 Burns St

19,067.1128,989.80 (19,309.36) Prime Cost 2.50 % 482.50 18,584.6119,220.63 482.5001/12/2008

Security Doors Burns Street

2,012.872,106.36 (2,106.36) Prime Cost 2.50 % 35.06 1,977.810.00 35.0621/09/2020

Security Screens & Blinds - 4 Burns St

824.521,034.00 (833.16) Prime Cost 2.50 % 17.21 807.31685.56 17.2130/04/2014

Sliding Gate - 4 Burns St

781.73847.01 (767.63) Prime Cost 2.50 % 14.10 767.63561.58 14.1001/06/2019

Sump Pump - 4 Burn St

38.78385.00 (96.43) Low Value Pool 37.50 % 14.54 24.24(346.22) 14.5407/05/2017

Tapware, Mixer - 4 Burns St

391.33424.38 (384.27) Prime Cost 2.50 % 7.06 384.27281.37 7.0620/05/2019

Vinyl - 4 Burns St

1,106.452,950.00 (959.13) Diminishing Value 20.00 % 147.32 959.13112.34 147.3220/01/2018
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Investment Cost Opening Written
Down Value

Disposals/
Decrease

Additions/
Increase

Total Value For 
 Depreciation1

Method Posted 
 Depreciation3

Rate Closing Written
Down Value

Adjustments Depreciation

Calculated 
 Depreciation2

Purchase

Date

Vinyl Floor - Zunker St

710.181,972.73 (615.62) Diminishing Value 20.00 % 94.56 615.6245.40 94.5622/11/2017

43,226.20 27,350.82 (27,289.79) 21,592.66 1,020.51 26,330.31

43,226.20 27,350.82 (27,289.79) 21,592.66 1,020.51 26,330.31

Amounts have been pro rated based on number of days in the year
Depreciation/Capital Works calculated as per depreciation method
Depreciation amounts posted to the ledger

1

2

3
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Sturg Superannuation Fund

Compilation Report

We have compiled the accompanying special purpose financial statements of the Sturg Superannuation Fund which comprise the 
statement of financial position as at 30 June 2023 the operating statement for the year then ended, a summary of significant 
accounting policies and other explanatory notes. The specific purpose for which the special purpose financial statements have been 
prepared is set out in Note 1 to the financial statements.

The Responsibility of the Trustee

The Trustee of Sturg Superannuation Fund are solely responsible for the information contained in the special purpose financial 
statements, the reliability, accuracy and completeness of the information and for the determination that the financial reporting 
framework used is appropriate to meet their needs and for the purpose that the financial statements were prepared.

Our Responsibility

On the basis of information provided by the Trustee, we have compiled the accompanying special purpose financial statements in 
accordance with the financial reporting framework as described in Note 1 to the financial statements and APES 315: Compilation of 
Financial Information. 

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance with the 
financial reporting framework described in Note 1 to the financial statements. We have complied with the relevant ethical 
requirements of APES 110: Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or 
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do not 
express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the trustees who are responsible for the 
reliability, accuracy and completeness of the information used to compile them. We do not accept responsibility for the contents of 
the special purpose financial statements.

Sam Greco & Co Chartered Accountants 

of

Level 1 Mitcham House 1355 Gympie Road, Aspley, Queensland 4034

Signed:

Dated: 
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Sturg Superannuation Fund
 
Trustees Declaration

The trustees have determined that the fund is not a reporting entity and that the special purpose financial statements should be 
prepared in accordance with the accounting policies described in Note 1 to the financial statements.

In the opinion of the trustees:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2023 present fairly, in all material 
respects, the financial position of the superannuation fund at 30 June 2023 and the results of its operations for the year then ended 
in accordance with the accounting policies described in Note 1 to the financial statements;

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the trust 
deed; and

(iii) the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the 
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 June 
2023.

Signed in accordance with a resolution of the trustees by:

.................................................................
Barry Sturgeon

Trustee

.................................................................
Joanne Sturgeon

Trustee

Dated this ............................... day of ...............................

04-07-2023
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Sturg Superannuation Fund

Minutes of a meeting of the Trustee(s)
held on _____________ at 16 Coolabah Place, Bowen, Queensland 4805

PRESENT: Barry Sturgeon and Joanne Sturgeon

MINUTES: The Chair reported that the minutes of the previous meeting had been signed 
as a true record.

FINANCIAL STATEMENTS OF
SUPERANNUATION FUND:

It was resolved that the financial statements would be prepared as special 
purpose financial statements as, in the opinion of the trustee(s), the 
superannuation fund is a non-reporting entity and therefore is not required to 
comply with all Australian Accounting Standards.

The Chair tabled the financial statements and notes to the financial statements 
of the superannuation fund in respect of the year ended 30 June 2023 and it 
was resolved that such statements be and are hereby adopted as tabled. 

 
TRUSTEE'S DECLARATION: It was resolved that the trustee’s declaration of the superannuation fund be 

signed.
 
ANNUAL RETURN: Being satisfied that the fund had complied with the requirements of the 

Superannuation Industry (Supervision) Act 1993 (SISA) and Regulations during 
the year ended 30 June 2023, it was resolved that the annual return be 
approved, signed and lodged with the Australian Taxation Office.

 
TRUST DEED: The Chair tabled advice received from the fund’s legal adviser confirming that 

the fund’s trust deed is consistent with all relevant superannuation and trust 
law.

 
INVESTMENT STRATEGY: The allocation of the fund’s assets and the fund’s investment performance over 

this financial year were reviewed and found to be within the acceptable ranges 
outlined in the investment strategy. After considering the risk, rate of return and 
liquidity of the investments and the ability of the fund to discharge its existing 
liabilities, it was resolved that the investment strategy continues to reflect the 
purposes and circumstances of the fund and its members. Accordingly, no 
changes in the investment strategy were required.

INSURANCE COVER: The trustee(s) reviewed the current life and total and permanent disability 
insurance coverage on offer to the members and resolved that the current 
insurance arrangements were appropriate for the fund.

 
ALLOCATION OF INCOME: It was resolved that the income of the fund would be allocated to the members 

based on their average daily balance (an alternative allocation basis may be 
percentage of opening balance).

 
INVESTMENT ACQUISITIONS: It was resolved to ratify the investment acquisitions throughout the financial 

year ended 30 June 2023.
 
INVESTMENT DISPOSALS: It was resolved to ratify the investment disposals throughout the financial year 

ended 30 June 2023.
 
AUDITORS: It was resolved that

Super Audits Pty Ltd 
of
5A Broadway, Glenelg South, South Australia 5045
act as auditors of the Fund for the next financial year.

 
TAX AGENTS: It was resolved that

Sam Greco & Co Chartered Accountants 
act as tax agents of the Fund for the next financial year.

 
TRUSTEE STATUS: Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of the 

fund and that they are not disqualified persons as defined by s 120 of the SISA.
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Sturg Superannuation Fund

Minutes of a meeting of the Trustee(s)
held on _____________ at 16 Coolabah Place, Bowen, Queensland 4805

 
CONTRIBUTIONS RECEIVED: It was resolved that the contributions during the year be allocated to members 

on the basis of the schedule provided by the principal Fund employer.
  
PAYMENT OF BENEFITS: The trustee has ensured that any payment of benefits made from the Fund, 

meets the requirements of the Fund's deed and does not breach the 
superannuation laws in relation to:

1. making payments to members; and,
2. breaching the Fund or the member investment strategy.

The trustee has reviewed the payment of the benefit and received advice that 
the transfer is in accordance with the Deed and the superannuation laws. As 
such the trustee has resolved to allow the payment of the benefits on behalf of 
the member.

CLOSURE: All resolutions for this meeting were made in accordance with the SISA and 
Regulations.
There being no further business the meeting then closed.
Signed as a true record –

................................................................. 
Barry Sturgeon

Chairperson
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Sturg Superannuation Fund

Members Statement

Barry Sturgeon

16 Coolabah Place

Date of Birth : 17/07/1951

Tax File Number: 169156871

Date Joined Fund: 13/05/2005

Service Period Start Date: 01/07/2007

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 0.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Bowen, Queensland, 4805, Australia

Your Details

Member Code: STUBAR00002A

Account Start Date: 13/05/2005

Age: 71

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings (36,500.41)

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax 838.65

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out 426,348.23

Superannuation Surcharge Tax

Closing balance at

01/07/2022 463,687.29

0.0030/06/2023

Internal Transfer Out

Division 293 Tax
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Sturg Superannuation Fund

Members Statement

Joanne Sturgeon

33 Shelley Street

Date of Birth : 02/07/1960

Tax File Number: 484910290

Date Joined Fund: 13/05/2005

Service Period Start Date: 27/10/1994

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 287,964.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Burnett Heads, Queensland, 4670, Australia

Your Details

Member Code: STUJOA00001A

Account Start Date: 13/05/2005

Age: 62

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2022 377,800.87

0.0030/06/2023

Internal Transfer Out 377,800.87

Division 293 Tax
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Sturg Superannuation Fund

Members Statement

Joanne Sturgeon

33 Shelley Street

Date of Birth : 02/07/1960

Tax File Number: 484910290

Date Joined Fund: 13/05/2005

Service Period Start Date: 27/10/1994

Date Left Fund:

Account Phase: Retirement Phase

Account Description: Account Based Pension 3

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 287,964.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Burnett Heads, Queensland, 4670, Australia

Your Details

Member Code: STUJOA00007P

Account Start Date: 01/07/2022

Age: 62

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings (27,300.35)

Internal Transfer In 377,800.87

Decreases to Member account during the period

Pensions Paid 30,500.00

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid 85.72

Management Fees

Member Expenses

Benefits Paid/Transfers Out 319,914.80

Superannuation Surcharge Tax

Closing balance at

01/07/2022

0.0030/06/2023

Internal Transfer Out

(1.64%)

Division 293 Tax

Document Ref: WZESK-GVNXG-JNSJD-RUSYP Page 25 of 36



Sturg Superannuation Fund
Joanne Sturgeon
33 Shelley Street, Burnett Heads, Queensland 4670

Dear Sir/Madam

Sturg Superannuation Fund
Commencement of Account Based Pension

I hereby request the trustee to commence a Account Based Pension with a commencement date of 01/07/2022 with 
$377,800.87 of the superannuation benefits standing to my member's account in the fund. The pension does not 
have a reversionary beneficiary.

This balance contains:
- a Taxable Balance of: $371,591.71; and
- a Tax Free Balance of: $6,209.16.
- Tax Free proportion: 1.64%.

I have reached my preservation age and have currently satisfied a condition of release under the SIS Act.

I agree to withdraw my minimum pension of $7,560.00 but will not exceed my maximum allowable threshold for the 
current period.

If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

.....................................................................
Joanne Sturgeon
33 Shelley Street, Burnett Heads, Queensland 4670
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Sturg Superannuation Fund

Minutes of a Meeting of the Trustee(s)
held on _____________ at 16 Coolabah Place, Bowen, Queensland 4805

PRESENT: Barry Sturgeon and Joanne Sturgeon

PENSION COMMENCEMENT: Joanne Sturgeon wishes to commence a new Account Based Pension with a 
commencement date of 01/07/2022.

The Pension Account Balance used to support this pension will be $377,800.87, 
consisting of:

- Taxable amount of $371,591.71; and
- Tax Free amount of $6,209.16
Tax Free proportion: 1.64%.

CONDITION OF RELEASE: It was resolved that the member has satisfied a Condition of Release and was 
entitled to access their benefits on their Account Based Pension.

TRUSTEE 
ACKNOWLEDGEMENT:

It was resolved that Trustee(s) have agreed to this and has taken action to ensure 
the following:
- The member's minimum pension payments are to be made at least annually
- An amount or percentage of the pension will not be prescribed as being left-over 
when the pension ceases
- The pension can be transferred only on the death of the pensioner to one of their 
dependants or cashed as a lump sum to the pensioner's estate.
- The Trustee(s) will comply with ATO obligations such as PAYG withholding and 
payment summary obligations
- The fund's trust deed provides for payment of this pension to the member
- The Trustee(s) will notify the member, in writing, of their pension amount and 
assessable amount each year.

REVERSIONARY: The pension does not have a reversionary beneficiary.

PAYMENT: It was resolved that the trustees have agreed to pay the pension payment for the 
current year of $7,560.00 in the frequency of at least an annual payment.

CLOSURE: Signed by the trustee(s) pursuant to the Fund Deed.

.................................................................
Barry Sturgeon
Chairperson
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Sturg Superannuation Fund
Joanne Sturgeon
33 Shelley Street, Burnett Heads, Queensland 4670

Dear Sir/Madam

Sturg Superannuation Fund
Commencement of Account Based Pension

Barry Sturgeon and Joanne Sturgeon as trustee for Sturg Superannuation Fund acknowledges that Joanne Sturgeon 
has advised their intention to commence a new Account Based Pension on 01/07/2022. The pension does not have a 
reversionary beneficiary.

The Trustee(s) has agreed to this and has taken action to ensure the following:
- The member's minimum pension payments are to be made at least annually
- An amount or percentage of the pension will not be prescribed as being left-over when the pension ceases
- The pension can be transferred only on the death of the pensioner to one of their dependants or cashed as a lump 
sum to the pensioner's estate.
- The Trustee(s) will comply with ATO obligations such as PAYG withholding and payment summary obligations    
- You have reached your preservation age and satisfied a condition of release under the SIS Act.  
- Establish that the fund's trust deed provides for payment of this pension to the member.

The trustee(s) have agreed to pay your pension payment for the current year of $7,560.00 in the frequency of at least 
an annual payment.

If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

.................................................................

Barry Sturgeon

.................................................................

Joanne Sturgeon
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Sturg Superannuation Fund

33 Shelley Street, Burnett Heads, Queensland, 4670

Mr Anthony Boys
Super Audits Pty Ltd
PO Box 3376
Rundle Mall SA  5000

Dear Sir,
Sturg Superannuation Fund

Superannuation Fund Management/Trustee Representation Letter

In connection with your audit examination of the financial report of Sturg Superannuation Fund  for 
the year ended 30 June 2023, hereby confirm, at your request that to best of our knowledge and belief, 
the following representation relating to the accounts are correct.

Financial Report

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the 
preparation of the financial report.

The management/trustee have determined that the fund is not a reporting entity for the year ended 
30 June 2023 and that the requirement to apply Australian Accounting Standards and other 
mandatory reporting requirements do not apply to the fund. Accordingly, the financial report 
prepared is a special purpose financial report, which is for distribution to members of the fund and to 
satisfy the requirement of the SISA and the SISR, and to confirm that the financial report is free of 
material misstatements, including omissions.

Sole Purpose

The fund has been maintained for the sole purpose of providing superannuation benefits to its 
members and their dependents.

Superannuation Fund Books/Records/Minutes

(a) We have made available to you all financial records and related data, other information, 
explanations and assistance necessary for the conduct of the audit.

(a) We have made available to you Minutes of all trustee(s)’ meetings and the Trust Deed.

(b) We have established and maintained an adequate internal control structure to facilitate 
the preparation of reliable financial statements, and adequate financial records have 
been maintained. There are no material transactions that have not been properly 
recorded in the accounting records underlying the financial statements. 

(c) We have no plans or intentions that may materially affect the carrying values, or 
classification, of assets and liabilities.

(d) Records maintained during the period were in accordance with the Australian Taxation 
Office requirements.

Document Ref: WZESK-GVNXG-JNSJD-RUSYP Page 29 of 36



Asset Form

The assets of the superannuation fund are being held in a form suitable for the benefit of the members 
of the fund, and have been held in accordance with the fund’s investment strategy.

Ownership and Pledging of Assets

The superannuation fund has satisfactory title to all assets disclosed in the Statement of Financial 
Position. Investments are registered in the name of the trustee(s).

No assets of the superannuation fund have been pledged to secure liabilities of the superannuation 
fund or of others.

Investments 

(a) We have considered the requirement of generally accepted accounting standards in 
regards to impairment of assets when assessing the impairment of assets and in ensuring 
that no assets are stated in excess of their recoverable amount.

(b) There are no commitments, fixed or contingent, for the purchase or sale of long-term 
investments that have not been disclosed in the financial statements.

(c) The investment strategy has been determined with due regard to risk, return, liquidity, 
diversity and the insurance needs of fund members, and the assets of the fund are in line 
with this strategy.

(d) All investments are acquired, maintained and disposed of on an arm’s length basis.

Trust Deed

The superannuation fund is being conducted in accordance with its Trust Deed.

Superannuation Industry (Supervision) Act and Regulations

(a) The fund meets the definition of a self-managed superannuation fund under the SISA.

(b) The fund has been conducted in accordance with the SISA, the SISR and its governing 
rules at all times during the year. Also there were no amendments to the governing rules 
during the year, except as notified to you.

(c) The fund is being conducted in accordance with the SISA and the SISR, in particular the 
relevant requirements of the following provisions:

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67,67A, 67B, 82-85, 103, 104, 104A, 105, 
109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 
13.18AA

(d) The trustee(s) have been nominated and may only be removed in such manner and 
circumstances as are allowed in the Trust Deed.

(e) The trustees are not disqualified persons under s126K of the SISA.

(f) Any vacancy among the trustee(s) is filled in accordance with the Trust Deed.

(g) The trustee(s) have complied with all trustee standards set out in SISR and the covenant 
prescribed by section 52 of the SISA.
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(h) The trustee(s) have complied with all investment standards set out in the SISA and the 
SISR.

(i) Information retention obligations have been complied with.

(j) All contributions accepted and benefits paid have been in accordance with the governing 
rules of the fund and relevant provisions of the SISA and the SISR.

There are no breaches or possible breaches of the SIS legislation whose effects should be considered 
for disclosure in the financial report or to the Australian Taxation Office.

Commitments

(a) There are no material commitments for construction or acquisition of property, plant and 
equipment to acquire other non-current assets, such as investments or intangibles, other 
than those disclosed in the financial report.

(b) There were no commitments for purchase or sale of securities or assets or any options 
given by the fund including options over share capital.

Taxation

(a) We have calculated income tax expense, current tax liability, deferred tax liability and 
deferred tax asset according to the definitions of taxable income and allowable 
deductions. We have calculated and recognised all other applicable taxes according to 
the relevant tax legislation. 

(b) There are no activities that invoke the anti-avoidance provisions of any applicable tax 
legislation.

Borrowings

The trustees have not borrowed money on behalf of the superannuation fund with the exception of 
borrowings which were allowable under the SIS Act and the SIS Regulations.

Related Parties

(a) The fund has not made any loans to, or provided financial assistance to members of the 
fund or their relatives.

(b) No asset has been acquired from a member or related party other than as permitted 
under the SISA and the SISR.

(c) Related party transactions and related amounts receivable or payable have been properly 
disclosed in the financial statements.

(d) All related party transactions have been conducted on commercial terms as if the 
transaction was undertaken on an arms length basis in accordance with section 109 of 
the SIS Act.

Accounting Misstatement Detected by Audit

There has been no misstatement noted by audit during the course of the current year audit.

Insurance

The superannuation fund has an established procedure whereby an officer reviews at least annually 
the adequacy of insurance cover on all assets and insurable risks where relevant. This review has been 
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performed and where it is considered appropriate, assets and insurable risks of the superannuation 
fund are adequately covered by insurance.

Accounting Estimates

We confirm the significant assumptions used in making accounting estimates are reasonable.

Fair Value Measurements and Disclosures

We confirm that significant assumptions used in fair value measurements and disclosures are 
reasonable and appropriately reflect our intent and ability to carry out specific courses of action on 
behalf of the fund. 

Going Concern

In the opinion of the trustees there are reasonable grounds to believe that the superannuation fund 
will be able to:

 Pay its debts as and when they fall due.
 Continue as a going concern for the foreseeable future.

We, therefore, confirm that the going concern basis is appropriate for the financial report.

Events after Balance Sheet Date

We are not aware of any events that have occurred between the financial reporting date to the date 
of this letter that we need to disclose or recognise in the financial report.

Comparative Information

We confirm that there have been no restatements made to correct a material misstatement in the 
prior period financial report that affects the comparative information.

Fraud and Error

(a) There has been no:

(i) Fraud, error, or non-compliance with laws and regulations involving management or 
employees who have a significant role in the internal control structure. 

(ii) Fraud, error, or non-compliance with laws and regulations that could have a material 
effect on the financial report. 

(iii) Communication from regulatory agencies concerning non-compliance with, or 
deficiencies in, financial reporting practices that could have a material effect on the 
financial report. 

(b) The superannuation fund has disclosed to the auditor all significant facts relating to any 
frauds or suspected frauds known to management that may have affected the 
superannuation fund.

(c) The superannuation fund has disclosed to the auditor the results of its assessment of the 
risk that the financial report may be materially misstated as a result of fraud.

(d) The superannuation fund has disclosed to the auditor the results of its assessment of the 
risk that the financial report may be materially misstated as a result of fraud.

Legal Matters

We confirm that all matters that may result in legal action against the fund or the trustees in respect 
of the fund, have been discussed with a solicitor and brought to the attention of the auditor so that a 
solicitor’s representation letter may be obtained.
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General

(a) Neither the superannuation fund nor any Trustees have any plans or intentions that may 
materially affect the book value or classification of assets and liabilities at balance sheet 
date.

(b) The superannuation fund accepts responsibility for the implementation and operations 
of accounting and internal control systems that are designed to prevent and detect fraud 
and error. We have established and maintained adequate internal control to facilitate the 
preparation of a reliable financial report, and adequate financial records have been 
maintained. There are no material transactions that have not been properly recorded in 
the accounting records underlying the financial report.

(c) There are no violations or possible violations of laws or regulations whose effects should 
be considered for disclosure in the financial report or as a basis for recording an expense.

(d) The superannuation fund has complied with all aspects of contractual agreements that 
would have a material effect on the financial report in the event of non-compliance.

We understand that your examination was made in accordance with the Australian Auditing Standards 
and was, therefore, designed primarily for the purpose of expressing an opinion on the financial report 
of the fund taken as a whole, and that your tests of the financial records and other auditing procedures 
were limited to those which you considered necessary for that purpose.

Additional Matters

There are no additional matters.

Signed by the Directors of Barry Sturgeon and Joanne Sturgeon  as Trustee for the Sturg 
Superannuation Fund

Director / Trustee
Barry Sturgeon

 
Director / Trustee
Joanne Sturgeon
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Sturg Superannuation Fund

Dear Joanne

Sturg Superannuation Fund

       Audit Engagement Letter

Objectives and Scope of the Audit

You have requested that we audit the financial statements of the SMSF for the year ended 30 June 
2023. We are pleased to confirm our acceptance and understanding of this engagement by means of 
this letter.

Our audit will be performed in accordance with Australian Auditing Standards, the Superannuation 
Industry (Supervision) Act 1993 (SISA) and the Superannuation Industry (Supervision) Regulations 
(SISR) with the objective of expressing an opinion on the financial report and the fund’s compliance 
with the specified requirements of the SISA and the SISR.

Our Responsibilities 

We will conduct our audit in accordance with Australian Auditing Standards. Those Auditing Standards 
require that we comply with relevant ethical requirements relating to audit engagements and plan 
and perform the audit to obtain reasonable assurance as to whether the financial report is free from 
material misstatement.

An audit involves performing audit procedures to obtain audit evidence about the amounts and 
disclosures in the financial report. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement of the financial report, whether due to 
fraud or error. An audit also includes evaluating the appropriateness of the financial reporting 
framework, accounting policies used and the implementation and operation of accounting and 
internal control systems that are designed to prevent and detect fraud and error, as well as evaluating 
the overall presentation of the financial report.

Because of the inherent limitations of an audit, together with the inherent limitations of internal 
control, there is an unavoidable risk that some material misstatement may not be detected, even 
though the audit is properly planned and performed in accordance with Australian Auditing Standards.

In making our risk assessments, we consider internal control relevant to the entity’s preparation of 
the financial report in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. We 
will, however, communicate to you in writing any significant deficiencies in internal control relevant 
to the audit of the financial report that we have identified during the audit.

Trustees’ Responsibilities

Our audit will be conducted on the basis that the trustee(s) acknowledge and understand that they 
have responsibilities:

 For the preparation of the financial report that gives a true and fair view in accordance with the 
Australian Auditing Standards, other mandatory reporting requirements and the SIS Act and SIS 
Regulations is that of the trustee(s);

 For such internal control as the trustee(s) determine is necessary to enable the preparation of the 
financial report that is free from material misstatement, whether due to fraud or error; and
- To provide us with: Access to all information of which the trustees are aware that is relevant 

to the preparation of the financial report such as records, documentation and other matters;
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- Additional information that we may request from the trustees for the purpose of the audit; 
and 

- Unrestricted access to persons within the entity from whom we determine it necessary to 
obtain audit evidence. 

As part of our audit process, we will request from trustees written confirmation concerning 
representations made to us in connection with the audit.

Australian Auditing Standards require that we determine whether the financial reporting framework 
applied in the preparation of this special purpose of financial report is acceptable. If we determine the 
financial reporting framework to be unacceptable, we will not be able to undertake the audit 
engagement unless the framework is amended and then determined to be acceptable.

If a qualified audit report is to be issued following the completion of our audit, we will advise the 
details to you in a timely manner and prior to the issue of our report.

Audit of SIS Compliance

For the year ended 30 June 2023, we are required to form an opinion in respect of compliance with 
certain aspects of SIS. Our report must refer to the following sections and regulations:

Sections: 17A, 35AE, 35B, 35C(2), 52, 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA, 13.22C

Report on Significant Matters

Under section 129 of the SISA we are required to report to you in writing. If during the course of, or in 
connection with, our audit, we become aware of any contravention of the Act or Regulations which 
we believe has occurred, is occurring or may occur.

We are also required to report to the ATO, as regulator, any contravention of the SISA and the SISR, 
where we believe the contravention may affect the interests of the members of beneficiaries of the 
fund.

In addition, we are also required under section 130 to report to you if we believe the superannuation 
fund may be, or may be about to become, in an unsatisfactory financial position. If we are not satisfied 
with your response as trustee(s) as to the action taken to rectify the situation or we receive no 
response, we are obliged to report the matter to the ATO. 

A failure on the part of the trustee to rectify these breaches to the satisfaction of the ATO may result 
in significant penalties to the trustee and the fund itself.

In addition to our report on the financial statements, we will also report to you any material 
weaknesses in the fund’s system of accounting and internal control which come to our notice during 
the course of our audit. 

Quality Control

The conduct of our audit in accordance Australian Auditing Standards means that information 
acquired by us in the course of our audit is subject to strict confidentiality requirements. Information 
will not be disclosed by us to other parties except as required or allowed for by law or professional 
standards, or with your expressed consent.
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Our audit files may, however, be subject to review as part of the quality control review program of 
Regulators and or Professional Bodies which monitors compliance with professional standards by its 
members.

We advise you that by signing this letter you acknowledge that, if requested, our audit files relating to 
this audit will be made available under this program. Should this occur, we will advise you. The same 
strict confidentiality requirements apply under this program as apply to us as your auditor.

Independence/Conflict of Interest

We have established policies and procedures designed to ensure our independence, including policies 
on holding financial interests in the superannuation fund and other related parties, rotation of audit 
partners, business relationships, employment relationships, and the provision of non-audit services in 
accordance with professional statement APES 110 – Code of Ethics for Professional Accountants.

Outsourced Services

We do not use any outsourced services in overseas locations when conducting client assignments.

Data Storage

We use data storage located in the office but it may be replicated to other locations.

Accepting our services as part of this engagement agreement indicates your acceptance of the use of 
outsourced services, cloud hosted software and outsourced data storage under the conditions 
outlined above.

Limitation of Liability

Our firm’s liability to you or any other user of the audit report is limited by a Scheme approved under 
Professional Standards Legislation.

Other

We would appreciate acknowledgement of terms and conditions set out in this letter. Please note that 
this letter will be effective for future years unless the terms of the engagement are altered by future 
correspondence.

Please sign and return the attached copy of this letter to indicate that it is in accordance with your 
understanding of the arrangements for our audit of the financial report.

If you have any queries in relation to this please contact me.

To: MR ANTHONY BOYS

I/We hereby confirm your appointment as Auditor under the above terms of engagement.

For and on behalf of Barry Sturgeon and Joanne Sturgeon as trustee for the Sturg Superannuation 
Fund

Signed & 
Dated

Yours sincerely
ANTHONY BOYS – REGISTERED COMPANY AUDITOR 
DATED:
Signed document to be returned to P.O. Box 3376 Rundle Mall 5000

04-07-2023
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Sturg Superannuation Fund TFN:  

authorised to sign the declaration.  For information about privacy go to ato.gov.au/privacy
Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal information about the person 

commitment to safeguarding your details.
Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further information – it outlines our 

return to maintain the integrity of the register.
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you provide on this tax 
The Australian Business Register

trustee or director 

trust, fund or entity

·  the agent is authorised to lodge this tax return.
·  the information provided to the agent for the preparation of this tax return, including any applicable schedules is true and correct, and

on tax returns.
doubt about any aspect of the tax return, place all the facts before the Tax Office. The tax law provides heavy penalties for false or misleading statements

to facilitate the payment of your taxation liability from your nominated account. 
Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's sponsor bank 
Electronic funds transfer - direct debit

electronically if you do not quote your TFN. 
each partner or beneficiary or entity in our records.  It is not an offence not to provide the TFNs. However, you cannot lodge your tax return 
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs).  The ATO will use the TFNs to identify
Privacy

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic channel. It is the responsibility of the
taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may apply for failure to do so.

Electronic lodgment declaration (Form P, T, F, SMSF or EX)PART A

I declare that:Declaration:

Important
I authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Date

Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and correct in every detail.  If you are in

YearTax file number

Name of partnership,

Signature of partner,

2023

Sturg Superannuation Fund

PART B Electronic funds transfer consent
This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax return is being lodged through an approved
ATO electronic lodgment channel.

This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being transmitted to the Tax Office. If you elect for an 
EFT, all details below must be completed.

Important: Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.

Agent's reference
number 74856004

Account Name Sturg Superannuation Fund

I authorise the refund to be deposited directly to the specified account.

Signature Date

Sensitive (when completed) Client Ref: STUR0001
Agent : 74856-004

04-07-2023

04-07-2023
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Page 1 of 13SMSF Return 2023 Sturg Superannuation Fund TFN:  

(if applicable)

Return year

superannuation entities form (NAT3036).
via ABR.gov.au or complete the Change of details for 
change in fund membership. You must update fund details
The SMSF annual return cannot be used to notify us of a

chance of delay or error in processing your annual return. See the Privacy note in the Declaration.
The ATO is authorised by law to request your TFN. You are not obliged to quote your TFN but not quoting it could increase the

Fund information

you to complete this annual return.

fund annual return

Fund income tax return 2023 (NAT 71287).
complete this annual return. All other funds must complete the
Only self-managed superannuation funds (SMSFs) can

Who should complete this annual return?

Section A: 

3

2

1

2023

instructions 2023 (NAT 71606) (the instructions) can assist

Tax file number (TFN)

Self-managed superannuation

Australian business number (ABN)

Name of self-managed superannuation fund (SMSF)

The Self-managed superannuation fund annual return

2023

Sturg Superannuation Fund

45 977 322 770

4 Current postal address

4034QLDASPLEY

PO Box 354

AIs this an amendment to the SMSF's 2023 return?
5 Annual return status

N

BIs this the first required return for a newly registered SMSF? N

CWas Part B of the audit report qualified ?

have the reported issues been rectified? DIf Part B of the audit report was qualified,

SMSF Auditor Number

Auditor’s name

B

A

address details?
Use Agent

Was Part A of the audit report qualified ?

Date audit was completed

Postal address

Auditor's phone number

Other given names

First given name

Family name

Title

6 SMSF auditor

N

100 014 140

N

N

5000SARundle Mall

PO Box 3376

7127080410

Boys

Mr

Amthony

Sensitive (when completed)
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If Yes, Go to C.or  for no.N
for yesYPrint 

I would like my tax refunds made to this account.

A Fund's financial institution account details
This account is used for super contributions and rollovers. Do not provide a tax agent account here.

We need your self-managed super fund’s financial institution details to pay any super payments and tax refunds owing to you.
7

Fund account name

Fund account numberFund BSB number

Electronic funds transfer (EFT)

Y

Sturg Superannuation Fund

20167692124183

B Financial institution account details for tax refunds

This account is used for tax refunds. You can provide a tax agent account here. 

Use Agent Trust Account?

Account name

Account numberBSB number

N

(For example, SMSFdataESAAlias). See instructions for more information.

C Electronic service address alias

Provide the electronic service address alias(ESA) issued by your SMSF messaging provider.

BGLSF360

Code

Low Income Super Amounts?
Government's Super Co-contribution and CDoes the fund trust deed allow acceptance of the

BFund benefit structureAustralian superannuation fund AStatus of SMSF8

Y

AY

If yes, provide the date on

obligations been met?
and payment

Have all tax lodgment
which the fund was wound up

9

or  for no.N
for yesYPrint 

Day   Month   Year
Was the fund wound up during the income year?

Y30/06/2023Y

in the income year?

these at Section D: Income tax calculation statement.
If you are entitled to claim any tax offsets, you can list

Choosing ‘No’ means that you do not have any assessable income, including no-TFN quoted contributions.

If Yes, go to Section B: Income

Go to Section C: Deductions and non-deductible expenses. (Do not complete Section B: Income.)

EDid the fund have any other income that was assessable?
 for no.Nor

 for yesYPrint 

DWas an actuarial certificate obtained?  for yesYPrint Unsegregated assets method C

the law. Record exempt current pension income at Label A.
To claim a tax exemption for current pension income, you must pay at least the minimum benefit payment under

Segregated assets method

If Yes

If No, Go to Section B: Income

Which method did you use to calculate your exempt current pension income?

B

Did the fund pay retirement phase superannuation income stream benefits to one or more members
 for no.Nor

 for yesYPrint 

10 Exempt current pension income

AExempt current pension income amount

Y

YX

Y

11,189

Sensitive (when completed)
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notional gain. If you are entitled to claim any tax offsets, you can record these at Section D: Income tax calculation statement.

and attach a Capital gains tax (CGT) schedule 2023.
Code

retirement phase for the entire year, there was no other income that was assessable, and you have not realised a deferred
Do not complete this section if all superannuation interests in the SMSF were supporting superannuation income streams in the

Income

scheme income
Forestry managed investment

and the deferred notional gain has been realised, complete
$10,000 or you elected to use the transitional CGT relief in 2017
If the total capital loss or total capital gain is greater than

Mexemption or rollover?
Have you applied an

 for no.Nor
 for yesYPrint 

Section B:

Gross rent and other leasing and hiring income

X

Gross interest C

B

G(CGT) event during the year?
Did you have a capital gains tax

 for no.Nor
 for yesYPrint 

11 Income

ANet capital gain

1,490

12,305

Y

12,288

(an amount must be included even if it is zero)

less

plus

plus

Loss

(R1 plus R2 plus R3 less R6)

Code

RAssessable contributions

Calculation of assessable contributions

R2

Assessable personal contributions

insurance company or PST
Transfer of liability to life 

R6

R3

#*No-TFN-quoted contributions

Assessable employer contributions

R1

Loss

Number

D

Australian franking credits from a New Zealand company

distributions
* Gross trust

credit

amount

amount

from partnerships

ABN not quoted

* Unfranked dividend

* Franked dividend

* Dividend franking

J

foreign funds FTransfers from

Gross payments where

Gross distribution

M

L

K

I

H

Net foreign income

E

Gross foreign income

D1

00

0

0

0

#This is a mandatory label.

(W less Y)

treatment has been applied.
instructions to ensure the correct tax (Sum of labels A to U)

Loss

GROSS INCOME W

Exempt current pension income Y

company dividends

plus

plus

(U1 plus U2 plus U3)
(subject to 45% tax rate)

status of fund
due to changed tax

Calculation of non-arm’s length income

U2

* Net non-arm’s length trust distributions

U3

* Net other non-arm’s length income

* Net non-arm’s length private 

U1

Loss

* If an amount is entered at this label, check the 

Code

Net non-arm's length income
U

*Assessable income
T

TOTAL ASSESSABLE INCOME

* Other income

V

S

26,083

11,189

0

14,894

Sensitive (when completed)
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Fund’s tax file number (TFN)

#This is a mandatory label.

F2

(N plus Y)

(Total A2 to L2)

NON-DEDUCTIBLE EXPENSES

H2

TOTAL NON-DEDUCTIBLE EXPENSES

Y

B2

Code

TOTAL SMSF EXPENSES

Z

L2

U2

J2

I2

E2

D2

A2

investment scheme expense

administration expenses

members

depreciating assets

expenditure

overseas

within Australia

less
TOTAL DEDUCTIONS)

(Total A1 to M1)

income should be recorded in the ‘Non-deductible expenses’ column).
you cannot claim as a deduction (for example, all expenses related to exempt current pension
Under ‘Non-deductible expenses’, list all other expenses or normally allowable deductions that
Under ‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for.

DEDUCTIONS

Deductions and non-deductible expenses

SMSF auditor fee H1

Loss

Other amounts

Management and

TOTAL DEDUCTIONS 

N

Section C:

B1

(TOTAL ASSESSABLE INCOME 

Code

#TAXABLE INCOME OR LOSS

O

M1Tax losses deducted

L1

U1

J1

Forestry managed

Investment expenses I1

Insurance premiums –

Decline in value of

12 Deductions and non-deductible expenses

F1

E1

D1Capital works

A1

Interest expenses

Interest expenses

16,033

6,730

188

1,369

4,736

437

5,591

9,303

251

2,081

6,304

85

582

specified a zero amount.

(T1 plus J)

BGross tax

Section B label R3, Section C label O and Section D labels A,T1, J, T5 and I are mandatory. If you leave these labels blank, you will have 
#Important:

(an amount must be included even if it is zero)

(an amount must be included even if it is zero)

(an amount must be included even if it is zero)

complete the calculation statement.
instructions 2023 on how to
superannuation fund annual return
Please refer to the Self-managed

#Tax on taxable income T1

Income tax calculation statement

quoted contributions J#Tax on no-TFN-

Section D:

13 Calculation statement
A#Taxable income

838.65

838.65

0.00

5,591

Sensitive (when completed)
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carried forward from previous year
Early stage investor tax offset

tax offset carried forward from previous year

Early stage investor tax offset

D4

D3

(T2 less D –cannot be less than zero)

T3
SUBTOTAL 2

Non-refundable carry

Non-refundable non-carry 

limited partnership tax offset

(D1 plus D2 plus D3 plus D4)

forward tax offsets

DD2

Early stage venture capital limited partnership

Early stage venture capital

D1

(B less C –cannot be less than zero)

T2
SUBTOTAL 1

Exploration credit tax offset

E4

(T3 less E -  cannot be less than zero)

#TAX PAYABLE T5

National rental affordability scheme tax offset

E3

No-TFN tax offset

E2

E1
Complying fund’s franking credits tax offset

(E1 plus E2 plus E3 plus E4)

Refundable tax offsets

E

(C1 plus C2)

forward tax offsets

G

CC2
Rebates and tax offsets

Foreign income tax offset

C1

Section 102AAM interest charge

838.65

0.00

838.65

838.65

0.00

0.00

Sensitive (when completed)
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Fund’s tax file number (TFN)

Supervisory levy adjustment

Supervisory levy adjustment

Credit for foreign resident capital gains

H8
withholding amounts

#This is a mandatory label.

an amount must be included even if it is zero)

#Tax offset refunds

N
for new funds

(unused amount from label E-

(T5 plus G less H less I less K plus L less M plus N)

M
for wound up funds

I(Remainder of refundable tax offsets)

(H2 plus H3 plus H5 plus H6 plus H8)

Credit for tax withheld – foreign

Credit for tax withheld – where ABN

Credit for TFN amounts withheld from

Credit for interest on no-TFN tax offset

H6

H5
payments from closely held trusts

Eligible credits

L
Supervisory levy

Total amount of tax refundable

K
PAYG instalments raised

S

H

resident withholding (excluding capital gains)

H3
or TFN not quoted (non-individual)

H2

259.00

0.00

529.35

259.00

1,368.00

0.00

Losses

forward to later income years

to later income years

Section E:

Net capital losses carried forward
to later income years

Collectables

Non-Collectables

Net capital losses brought forward
from prior years

schedule 2023.
complete and attach a Losses
If total loss is greater than $100,000,

Net capital losses carried V

UTax losses carried forward

14 Losses 

0

0

0

191,197

0

Sensitive (when completed)
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Section F / Section G:Member Information

CGT small business 15-year

fund amount

fund amount

assessable amount

non-assessable amount

(Sum of labels A to M)

H
Proceeds from primary residence disposal

Receipt date

H1

Super Co-contributions and low

borrowing arrangement amount YOutstanding limited recourse

(S1 plus S2 plus S3)

TRIS Count

- CDBIS

- Non CDBIS

Retirement phase account balance

Retirement phase account balance

Accumulation phase account balance

X2

X1

Retirement phase value

Accumulation phase value

S3

S2

S1

See the Privacy note in the Declaration.

Income Super Amounts)

Account status

Code

Code

R2
Income stream payments

and previously non-complying funds

T

Contributions from non-complying funds

Refer to instructions for completing these labels.

OPENING ACCOUNT BALANCE

Other transactions

Contributions

Loss

Code

J

I

G

F

E

D

C

B

A1

A

S

R1

Q

P

O

N

M

L

K

CLOSING ACCOUNT BALANCE

Lump Sum payments

Outward rollovers and transfers

Inward rollovers and transfers

Allocated earnings or losses

TOTAL CONTRIBUTIONS

Any other contributions (including

Transfer from reserve:

Transfer from reserve:

Non-assessable foreign superannuation

Assessable foreign superannuation

Other third party contributions

Spouse and child contributions

Personal injury election

exemption amount

CGT small business retirement exemption

Personal contributions

ABN of principal employer

Employer contributions

If deceased,
date of deathDate of birth

Member

Member'sTFN

Other given names

First given name

Family name

Title

0

0.00

0.00

0.00

C

463,687.29

L

0.00

426,348.23

37,339.06

0.00

17/07/1951

1

John

Sturgeon

Mr

Barry

Sensitive (when completed)
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Fund’s tax file number (TFN)

CGT small business 15-year

fund amount

fund amount

assessable amount

non-assessable amount

(Sum of labels A to M)

H
Proceeds from primary residence disposal

Receipt date

H1

Super Co-contributions and low

borrowing arrangement amount YOutstanding limited recourse

(S1 plus S2 plus S3)

TRIS Count

- CDBIS

- Non CDBIS

Retirement phase account balance

Retirement phase account balance

Accumulation phase account balance

X2

X1

Retirement phase value

Accumulation phase value

S3

S2

S1

See the Privacy note in the Declaration.

Income Super Amounts)

Account status

Code

Code

R2
Income stream payments

and previously non-complying funds

T

Contributions from non-complying funds

Refer to instructions for completing these labels.

OPENING ACCOUNT BALANCE

Other transactions

Contributions

Loss

Code

J

I

G

F

E

D

C

B

A1

A

S

R1

Q

P

O

N

M

L

K

CLOSING ACCOUNT BALANCE

Lump Sum payments

Outward rollovers and transfers

Inward rollovers and transfers

Allocated earnings or losses

TOTAL CONTRIBUTIONS

Any other contributions (including

Transfer from reserve:

Transfer from reserve:

Non-assessable foreign superannuation

Assessable foreign superannuation

Other third party contributions

Spouse and child contributions

Personal injury election

exemption amount

CGT small business retirement exemption

Personal contributions

ABN of principal employer

Employer contributions

If deceased,
date of deathDate of birth

Member

Member'sTFN

Other given names

First given name

Family name

Title

0

0.00

0.00

0.00

C

M30,500.00

377,800.87

L

0.00

A60,000.00

259,914.80

27,386.07

0.00

12/07/1960

2

Sturgeon

Mrs

Joanne

Sensitive (when completed)
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Assets and liabilities

15a Australian managed investments

Section H:

Listed trusts

Other managed investments D

C

Unlisted trusts B

A

Insurance policy

15 ASSETS

Property count

J7

Other

J6

Limited recourse borrowing arrangements

Overseas shares

J5

J4
Australian shares

Australian non-residential real property

J3
Overseas real property

J2

Australian residential real property

J1

Other assets O

Collectables and personal use assets M

Unlisted shares

Residential real property L

K

Limited recourse borrowing arrangements J

I

Non-residential real property

15b Australian direct investments Cash and term deposits

Listed shares H

G

Debt securities F

E

Loans

0

15c Other investments Crypto-Currency N

(Sum of labels A to T)
TOTAL AUSTRALIAN AND OVERSEAS ASSETS U

Other overseas assets T

15d Overseas direct investments Overseas shares

Overseas managed investments S

R

Overseas non-residential real property Q

P

Overseas residential real property

0

A or  for no.N
for yesYPrint 

at the end of the income year?

15e In-house assets

related parties (known as in-house assets)
Did the fund have a loan to, lease to or investment in,

 

B

A

or  for no.N
for yesYPrint 

or  for no.N
for yesYPrint 

Did the members or related parties of the
fund use personal guarantees or other

security for the LRBA?

If the fund had an LRBA were the LRBA
borrowings from a licensed

financial institution?

15f Limited recourse borrowing arrangements
 

Sensitive (when completed)
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Borrowings for limited recourse

Other borrowings

V3

Permissible temporary borrowings

V2

borrowing arrangements

V1

Borrowings V

(total of all CLOSING ACCOUNT BALANCEs from Sections F and G)

TOTAL LIABILITIES Z

16 LIABILITIES

Other liabilities Y

X

Total member closing account balances W

Reserve accounts

0

0

Taxation of financial arrangements

Total TOFA losses

Total TOFA gains H

I

17  Taxation of financial arrangements (TOFA)

Section I:

Other informationSection J:

specified and complete an Interposed entity election or revocation 2023 for each election.

Interposed entity election status

and attach the Interposed entity election or revocation 2023.
DIf revoking an interposed entity election, print R, and complete

or fund is making one or more elections this year, write the earliest income year being
CIf the trust or fund has an existing election, write the earliest income year specified. If the trust

and complete and attach the Family trust election, revocation or variation 2023.
BIf revoking or varying a family trust election, print R for revoke or print V for variation,

specified of the election (for example, for the 2022–23 income year, write 2023). AIf the trust or fund has made, or is making, a family trust election, write the four-digit income year

Family trust election status

 

Sensitive (when completed)
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privacy go to ato.gov.au/privacy.
Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your

the processing of this form may be delayed.
the TFN to identify the entity in our records. It is not an offence not to provide the TFN. However if you do not provide the TFN, 
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). We will use
Privacy

Declarations

label was not applicable to you. If you are in doubt about any aspect of the annual return, place all the facts before the ATO.
and any additional documents are true and correct in every detail. If you leave labels blank, you will have specified a zero amount or the
Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules
Important

ABN of non-individual trustee

Non-individual trustee name (if applicable)

annual return, including any attached schedules and additional documentation is true and correct.
records.  I have received a copy of the audit report and are aware of any matters raised therein. The information on this  

Authorised trustee’s, director’s or public officer’s signature

I declare that, the current trustees and directors have authorised this annual return and it is documented as such in the SMSF’s

Phone number

Area code Number

Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.

Date

Day   Month   Year

TRUSTEE'S OR DIRECTOR'S DECLARATION:

Preferred trustee or director contact details:

Section K:

Other given names

First given name

Family name

Title

Email address

07 49578894

30/06/2023

Sturgeon

Mr

Barry

 provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you

Hrs
Time taken to prepare and complete this annual return

Tax agent’s contact details

Tax agent's practice

Other given names

First given name

Family name

Title

Area code Number

Date

Day   Month   Year

Tax agent number Reference number

Tax agent's phone number

Tax agent's signature

the trustees have authorised me to lodge this annual return.

I,

by the trustees, that the trustees have given me a declaration stating that the information provided to me is true and correct, and that
declare that the Self-managed superannuation fund annual return 2023 has been prepared in accordance with information provided

TAX AGENT'S DECLARATION:

SAM GRECO & CO

Greco

Mr

Sam

07 32635200

30/06/2023

SAM GRECO & CO

STUR000174856004

Sensitive (when completed)

Document Ref: WZESK-GVNXG-JNSJD-RUSYP Page 12 of 14
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However, if you don’t it could increase the chance of delay or error in processing your form.! We are authorised by law to request your TFN. You do not have to quote your TFN.

Use in conjunction with company, trust, fund income tax return or the self-managed superannuation fund annual return.  
Refer to the Guide to capital gains tax 2023 available on our website at ato.gov.au for instructions on how to complete this schedule. 

2023

45 977 322 770

Sturg Superannuation Fund

Tax file number (TFN)

Capital gains tax (CGT) schedule

Number (ABN)
Australian Business

Taxpayer's name

for superannuation funds
$Sdeferred under transitional CGT relief

Amount of capital gain previously

Capital lossCapital gain

$G

$J

R $

$Q

$I

$H

P $

$O

$F

$E

N $

$M

$D

$C

$L$B

$K$A

1

capital losses.

other CGT events
Other CGT assets and any

Real estate situated in Australia

Other real estate

Collectables

Other shares

(including a managed fund)

an Australian securities exchange

Current year capital gains and capital losses

the total in item 2 label A - Total current year
Add the amounts at labels K to R and write

capital gains
Total current year

Amount of capital gains from a trust

Other units

an Australian securities exchange
Units in unit trusts listed on

Shares in companies listed on

234,813

25,183234,813

Add amounts at B, C and D.

E $Total capital losses applied

D $

$C

$B

$A

establishment of a foreign financial entity)
(only for transfers involving a foreign bank branch or permanent

Total capital losses transferred in applied

Total current year net capital losses applied

Total prior year net capital losses applied

Total current year capital losses
2 Capital losses

25,183

216,381

191,198

25,183

$B

$A

Add amounts at A and B and transfer the total

to later income years on your tax return.
to label V - Net capital losses carried forward

3 Unapplied net capital losses carried forward

Other net capital losses carried forward to later income years

Net capital losses from collectables carried forward to later income years

$A
CGT discount4

Total CGT discount applied 6,144

Sensitive (when completed)
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1J less 2E less 4A less 5D (cannot be less than

capital gain on your tax return.
zero).  Transfer the amount at A to label A - Net

$A
Net capital gain6

Net capital gain 12,288

!

facts before the ATO. The income tax law imposes heavy penalties for false or misleading statements.

Taxation law authorises the ATO to collect information and disclose it to other government agencies. This includes personal information of the
person authorised to sign the declaration. For information about your privacy go to ato.gov.au/privacy

Privacy

I declare that the information on this form is true and correct.

Daytime contact number (include area code)

Before making this declaration check to ensure that all the information required has been provided on this form and any attachments to this

DateSignature

form, and that the information provided is true and correct in every detail. If you are in doubt about any aspect of the tax return, place all the

If the schedule is not lodged with the income tax return you are required to sign and date the schedule.
Taxpayer's declaration

Contact person

Important

Sensitive (when completed)

04-07-2023
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30 June, 2023 

 

 

The Trustees 

Sturg Superannuation Fund 

33 Shelley Street 

BURNETT HEADS QLD 4670 

 

 
Dear Barry and Joanne 

 

Re:  Sturg Superannuation Fund 

 
Enclosed please find the 2023 Superannuation Forms listed below: 

 

1) Financial Statements...inc. 

a) Trustee Declaration. 

b) Minutes of Meetings. 

c) Members Statements. 

d) Audit Representation Letter. 

e) Audit Engagement Letter 

2) Income Tax Return. 

 

 

Income Tax Returns 

 

Please peruse the financial statements and income tax return and if the details are correct, sign where 

indicated and return to us for lodgement.  A bound copy of the Financial Statements and Income Tax 

Return for the Super Fund will be available once the audit has been completed. 

 

Superannuation funds are required to self-assess their liability to taxation.  A notice of assessment 

will NOT issue from the Taxation Office and it is the responsibility of the fund to ensure lodgement and 

any payment is made by the due date, which in your case is 5 May 2024.  However, for the 2023 year, 

we have calculated that the Super Fund has an amount Refundable of $529.35 after deducting the ATO 

supervisory levy. 

 

Self-Managed Superannuation Fund Audit 

 

Anyone who runs a Self-Managed Superannuation Fund (SMSF) must ensure that a registered SMSF 

auditor audits the fund annually. An SMSF auditor examines the validity and accuracy of an SMSF’s 

financial records and makes sure the fund is compliant with superannuation rules. Upon receipt of your 

signed Financial Statements and Income Tax Return, we will forward your Self-Managed Superfund to a 

registered independent auditor. You will then be provided with a copy of the auditor’s management 

letter, audit report and auditors invoice approximately 2 weeks after submission.   

 

 

 

 

Minutes 
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Sturg Superannuation Fund       30 June, 2023 

 

The Minutes of Meetings are contained within the Financial Statements.  These minutes are prepared as 

standard drafts; however you should peruse them to ensure they correctly state the position in relation to 

the matters raised.  They may be amended or added to if your circumstances require.  If no alterations are 

required and you wish to accept the drafts as actual records, please sign the minutes where indicated and 

return them to our office. 

 

Audit Engagement Letter and Trustee Representation Letter 

 

We also enclose the Audit Engagement Letter and Trustee Representation Letter. The auditors contact 

details and registrations numbers are contained in these documents. Please peruse these documents and if 

satisfactory, sign where indicated and return to our office. 

 

Investment Strategy  

 

We have included a copy of your fund’s investment strategy in the financial statements.  

You should review your strategy regularly (at least annually) to ensure it continues to meet the current 

and future needs of your members depending on their personal circumstances.  It needs to be tailored to 

your Fund’s circumstances and set out why and how you have chosen to invest the Fund’s assets to meet 

these goals. 

Certain significant events should also prompt you to review your strategy, such as: 

• a market correction  (e.g., resulting from Covid-19) 

• when a member joins the fund or departs a fund 

• when a member commences receiving a pension. This is to ensure the fund has sufficient liquid 

assets and cash flow to meet minimum pension payments prior to 30 June each year. 

You should also document that you have undertaken this review and any decisions made arising from the 

review. For example, you could do this as part of the annual trustee meeting minutes. You should then 

provide these minutes or other evidence of a review to the super fund auditor. This will show that you’ve 

met the requirement to review regularly and, where necessary, revised your investment strategy. 

 

Other Matters 

 

 

Could you please advise if you require a hard copy of the completed and audited SMSF 

paperwork. 

 

 

2024 Concessional Contributions Cap - from 1 July 2021, the general concessional contribution cap is 

$27,500.00 for all individuals, regardless of age.  
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Sturg Superannuation Fund       30 June, 2023 

 

 

 

 

Disclaimer 

 

Taxation is only one of the matters that must be considered when making a decision on a financial 

product and you should consider taking advice from the holder of an Australian Financial Services 

licence before making a decision on a financial product. 

 

Please do not hesitate to contact us if you have any queries or if we can be of further assistance in other 

matters and thank you for continuing to choose this firm to be of service to you. 

 

 

Regards 

 

 

 

 

SAM GRECO        ……………………………… 

 
Encls 

 



Business Focused Solutions

A.B.N. 16 230 504 491
PO Box 354, ASPLEY QLD 4034

Phone (07) 3263 5200

Mr Barry Sturgeon
Sturg Superannuation Fund
33 Shelley Street
(Joanne)
BURNETT HEADS QLD 4670

Tax Invoice
213159

Ref: STUR0001
3 July, 2023

Description Amount

Professional Services Rendered

Preparation Of Financial Statements For The Period Ended 30 June 2023 Which
  Included:

- Dissection And Coding Of Bank Statements In Preparation Of Journals For
 Preparation Of Trial Balance For The Year Ended 30 June 2023
- Calculate Members Benefits And Allocate Income To Each Member

Preparation Of Member Statements For The Period Ended 30 June 2023

Preparation And Lodgement Of Superannuation Fund Tax Return And Associated
 Schedules For The Year Ended 30 June 2023  

Preparation Of Resolution Of Minutes For The Period Ended 30 June 2023

Sundry Advice And Other Matters

For Your Convenience The Cost Of Preparing The Actuarial Certificate Has Been
 Included In Our Invoice And Does Not Have To Be Paid Separately.

(This Invoice Does Not Include Auditor Fees. These Will Be Invoiced Separately By
 The Auditor.)*

3,190.00



Description Amount

Terms: Strictly Seven Days AMT Due $ 3,190.00
The Amount Due Includes GST of $290.00
* Indicates Taxable Supply

Refer to our Terms of Trade on our website www.taxonline.com.au

Remittance Advice. 
Sturg Superannuation Fund Invoice: 213159

Ref: STUR0001

3 July, 2023

Amt Due: $ 3,190.00

*Cash *M/card & VISA Only

*Direct Deposit - please use Invoice No. as your REFERENCE

Card No.

Cardholder ................................... Signature ................................ Expiry Date ......../............

*Cheque

 Senrico Pty Ltd --- BSB 484 799     Acc 167 066 970

REMINDER - TAX RETURNS AND BAS'S WILL NOT BE LODGED UNTIL PAYMENT OF INVOICE

 

Validation No.

 

$1595.00 $1595.00 



Sturg Superannuation Fund

Financial Statements & Reports
for the year ended

30 June 2023



Note 20222023

$ $

Sturg Superannuation Fund

For the year ended 30 June 2023

Operating Statement

Income

Investment Income

Interest Received 1,490.46 410.97

Property Income 12,305.719 20,286.42

Other Income

Other Income Non-Taxable 156.65 0.00

13,952.82 20,697.39Total Income

Expenses

Accountancy Fees 3,190.00 3,157.00

ATO Supervisory Levy 259.00 259.00

Auditor's Remuneration 440.00 440.00

Bank Charges 1.95 1.30

Depreciation 1,020.51 1,692.23

Property Expenses - Agents Management Fees 1,082.90 1,676.40

Property Expenses - Council Rates & Taxes 5,197.91 5,107.64

Property Expenses - Insurance Premium 1,126.29 2,576.96

Property Expenses - Repairs Maintenance 375.00 700.00

Property Expenses - Strata Levy Fees 3,120.00 2,836.36

Property Expenses - Sundry Expenses 44.29 85.01

Property Expenses - Water Rates 94.72 0.00

15,952.57 18,531.90

Member Payments

Life Insurance Premiums 85.72 1,497.55

Pensions Paid 30,500.00 0.00

Benefits Paid/Transfers Out 686,263.03 0.00

Investment Losses

Changes in Market Values 61,801.0110 (53,139.57)

794,602.33 (33,110.12)Total Expenses

(780,649.51) 53,807.51Benefits accrued as a result of operations before income tax

Income Tax Expense 838.6511 100.20

(781,488.16) 53,707.31Benefits accrued as a result of operations

The accompanying notes form part of these financial statements.

Refer to compilation report



$

20222023Note

$

Sturg Superannuation Fund

As at 30 June 2023

Statement of Financial Position

Assets

Investments

Plant and Equipment (at written down value) - Unitised 0.00 31,272.552

Real Estate Properties ( Australian - Residential) 0.00 401,000.003

Real Estate Properties (Australian - Non Residential) 0.00 175,000.004

0.00 607,272.55Total Investments

Other Assets

Cash at Bank (822.35) 229,841.46

GST Refundable 0.00 174.35

Income Tax Refundable 529.35 3,124.80

(293.00) 233,140.61Total Other Assets

(293.00) 840,413.16Total Assets

Less:

Liabilities

Creditors - ATO (293.00) (1,075.00)

(293.00) (1,075.00)Total Liabilities

0.00 841,488.16Net assets available to pay benefits

Represented by:

6, 7Liability for accrued benefits allocated to members' accounts

Sturgeon, Barry - Accumulation 0.00 463,687.29

Sturgeon, Joanne - Accumulation 0.00 377,800.87

0.00 841,488.16Total Liability for accrued benefits allocated to members' accounts

The accompanying notes form part of these financial statements.

Refer to compilation report
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Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Note 1: Summary of Significant Accounting Policies

The trustees have prepared the financial statements on the basis that the superannuation fund is a non-reporting entity because 
there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose 
financial statements that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act 
1993 and accompanying Regulations, the trust deed of the fund and the needs of members.

The financial statements have also been prepared on a cash basis and are based on historical costs, except for investments, 
which have been measured at market values.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise 
stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue by the Trustee(s).

a. Measurement of Investments
The fund initially recognises: 
(i) an investment when it controls the future economic benefits expected to flow from the asset. For financial assets, the 

trade date is considered to be the date on which control of the future economic benefits attributable to the asset 
passes to the fund; and

(ii) a financial liability on the date it becomes a party to the contractual provisions of the instrument.
Investments of the fund have been measured at their market values, which refers to the amount that a willing buyer could 
reasonably be expected to pay to acquire the asset from a willing seller if the following assumptions were made:

- that the buyer and the seller deal with each other at arm’s length in relation to the sale;
- that the sale occurred after proper marketing of the asset; and
- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.

Market values have been determined as follows:
(i) shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations 

at the end of the reporting period;
(ii) units in managed funds by reference to the unit redemption price at the end of the reporting period;
(iii) fixed-interest securities by reference to the redemption price at the end of the reporting period; 
(iv) unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where 

necessary, an external valuer’s opinion; and
(v) investment properties at the trustees’ assessment of the market value or where necessary a qualified independent 

valuer’s opinion at the end of reporting period.
Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at the 
end of the reporting period. The trustees have determined that the gross values of the fund’s financial liabilities are equivalent to 
their market values. Any remeasurement changes in the gross values of non-current financial liabilities (including liabilities for 
members’ accrued benefits) are recognised in the operating statement in the periods in which they occur.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid investments 
that are readily convertible to cash and subject to an insignificant risk of change in value.

c. Revenue
Revenue is recognised at the fair value of the consideration received or receivable.

Interest revenue
Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest 
revenue is recognised upon receipt.



Refer to compilation report

Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Dividend revenue
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the 
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue
Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not 
received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market value.

Remeasurement changes in market values
Remeasurement changes in the market values of assets are recognised as income and are determined as the difference 
between the market value at year-end or consideration received (if sold during the year) and the market value as at the 
prior year-end or cost (if the investment was acquired during the period).

d. Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries and 
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other 
payables and income tax liabilities as at the end of the reporting period.

e. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not 
recoverable from the Australian Taxation Office (ATO).

The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or other payables in the 
statement of financial position.

f. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results 
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised 
in the period in which the estimate is revised and in any future period affected. 

Note 2: Plant and Equipment (at written down value) - Unitised
2023 2022

$ $

Sliding Gate - 4 Burns St 0.00 824.09

Plant & Equip - 4 Burns St 0.00 20,516.61

Security Doors Burns Street 0.00 2,012.87

Security Screens & Blinds - 4 Burns St 0.00 876.22

Sump Pump - 4 Burn St 0.00 99.28

Tapware, Mixer - 4 Burns St 0.00 412.55
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Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Vinyl - 4 Burns St 0.00 2,161.03

HWS 7/17 - 4 Burns St 0.00 811.50

AirConditioner - Zunker St 0.00 1,508.66

Kitchen Office - Zunker St 0.00 940.08

Vinyl Floor - Zunker St 0.00 1,109.66

0.00 31,272.55

Note 3: Real Estate Properties ( Australian - Residential)
2023 2022

$ $

4 Burns Street, Burnett Heads 0.00 401,000.00

0.00 401,000.00

Note 4: Real Estate Properties (Australian - Non Residential)
2023 2022

$ $

9/33 ZUNKER ST. BURNETT HEADS 0.00 175,000.00

0.00 175,000.00

Note 6: Liability for Accrued Benefits
2023 2022

$ $

Liability for accrued benefits at beginning of year 841,488.16 787,780.85

Benefits accrued as a result of operations (781,488.16) 53,707.31

Current year member movements (60,000.00) 0.00

Liability for accrued benefits at end of year 0.00 841,488.16

Note 7: Vested Benefits

Vested benefits are benefits which are not conditional upon continued membership of the fund (or any factor other than resignation 
from the plan) and include benefits which members were entitled to receive had they terminated their fund membership as at the end 
of the reporting period.

2023 2022
$ $

Vested Benefits 0.00 841,488.16
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Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Note 8: Guaranteed Benefits

No guarantees have been made in respect of any part of the liability for accrued benefits.

Note 9: Rental Income
2023 2022

$ $

4 Burns Street, Burnett Heads 12,305.71 19,195.52
9/33 Zunker St. Burnett Heads 0.00 1,090.90

12,305.71 20,286.42

Note 10: Changes in Market ValuesUnrealised Movements in Market Value
2023 2022

$ $

Plant and Equipment (at written down value) - Unitised
AirConditioner - Zunker St 710.81 241.39

HWS 7/17 - 4 Burns St 651.94 112.73

Kitchen Office - Zunker St 102.09 25.63

Plant & Equip - 4 Burns St 8,955.69 724.75

Security Doors Burns Street 128.55 0.00

Security Screens & Blinds - 4 Burns St 174.99 25.85

Sliding Gate - 4 Burns St 37.02 21.18

Sump Pump - 4 Burn St 300.26 23.27

Tapware, Mixer - 4 Burns St 18.89 10.61

Vinyl - 4 Burns St 936.29 276.61

Vinyl Floor - Zunker St 957.63 177.55

12,974.16 1,639.57

Real Estate Properties ( Australian - Residential)
4 Burns Street, Burnett Heads (135,943.46) 64,000.00

(135,943.46) 64,000.00

Real Estate Properties (Australian - Non Residential)
9/33 ZUNKER ST. BURNETT HEADS (130,420.86) (12,500.00)

(130,420.86) (12,500.00)

Total Unrealised Movement (253,390.16) 53,139.57
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Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Realised Movements in Market Value
2023 2022

$ $

Plant and Equipment (at written down value) - 
Unitised

AirConditioner - Zunker St (2,090.91) 0.00

HWS 7/17 - 4 Burns St (1,400.90) 0.00

Kitchen Office - Zunker St (1,025.11) 0.00

Plant & Equip - 4 Burns St (28,989.80) 0.00

Security Doors Burns Street (2,106.36) 0.00

Security Screens & Blinds - 4 Burns St (1,034.00) 0.00

Sliding Gate - 4 Burns St (847.01) 0.00

Sump Pump - 4 Burn St (385.00) 0.00

Tapware, Mixer - 4 Burns St (424.38) 0.00

Vinyl - 4 Burns St (2,950.00) 0.00

Vinyl Floor - Zunker St (1,972.73) 0.00

(43,226.20) 0.00

Real Estate Properties ( Australian - Residential)
4 Burns Street, Burnett Heads 219,394.49 0.00

219,394.49 0.00

Real Estate Properties (Australian - Non 
Residential)

9/33 ZUNKER ST. BURNETT HEADS 15,420.86 0.00

15,420.86 0.00

Total Realised Movement 191,589.15 0.00

Total Market Movement (61,801.01) 53,139.57

Note 11: Income Tax Expense
2023 2022

The components of tax expense comprise $ $

Current Tax 838.65 100.20

Income Tax Expense 838.65 100.20



Refer to compilation report

Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

The prima facie tax on benefits accrued before income tax is reconciled to the income tax as follows:

Prima facie tax payable on benefits accrued before income tax at 15% (14,157.97) 8,071.13

Less:
Tax effect of:

Increase in MV of Investments 0.00 7,970.94

Exempt Pension Income 1,678.35 0.00

Realised Accounting Capital Gains 28,738.37 0.00

Other Non Taxable Income 23.50 0.00

Add:
Tax effect of:

Decrease in MV of Investments 38,008.52 0.00

Pension non deductible expenses 1,009.50 0.00

Pension Payments 4,575.00 0.00

Net Capital Gains 1,843.35 0.00

Rounding 0.47 0.01

Income Tax on Taxable Income or Loss 838.65 100.20

Less credits:
 

Current Tax or Refund 838.65 100.20



Unrealised
Market Gain

Income and
Market Gain

Opening Value Return %Purchases /
Additions

Sales /
Reductions

Closing Value Realised Market
Gain

Net IncomeInvestment

Sturg Superannuation Fund

As at 30 June 2023

Investment Performance

Bank Accounts

Cash at Bank 229,841.46 0.00 0.00 0.00(822.35) 1,490.460.00 1,490.46 0.65 %

0.00 (822.35) 0.00229,841.46 0.00 1,490.460.00 1,490.46 0.65 %

Plant and Equipment (at written down value) - Unitised

AirConditioner - Zunker St 1,508.66 0.00 2,090.91 (2,090.91)0.00 (128.56)582.25 (1,637.22) 281.19 %ZUNKER_AI

HWS 7/17 - 4 Burns St 811.50 0.00 1,400.90 (1,400.90)0.00 (62.54)589.40 (874.04) 148.29 %Sturg4Burn

Kitchen Office - Zunker St 940.08 0.00 1,025.11 (1,025.11)0.00 (17.06)85.03 (957.14) 1,125.65 %ZunkerSt_K

Plant & Equip - 4 Burns St 20,516.61 0.00 28,989.80 (28,989.80)0.00 (482.50)8,473.19 (20,999.11) 247.83 %STUR0001_

Security Doors Burns Street 2,012.87 0.00 2,106.36 (2,106.36)0.00 (35.06)93.49 (2,047.93) 2,190.53 %STUR0001_

Security Screens & Blinds - 4
Burns St

876.22 0.00 1,034.00 (1,034.00)0.00 (17.21)157.78 (893.43) 566.25 %STURG_Sec

Sliding Gate - 4 Burns St 824.09 0.00 847.01 (847.01)0.00 (14.10)22.92 (838.19) 3,657.02 %STUR0001_

Sump Pump - 4 Burn St 99.28 0.00 385.00 (385.00)0.00 (14.54)285.72 (113.82) 39.84 %SturG4Burn

Tapware, Mixer - 4 Burns St 412.55 0.00 424.38 (424.38)0.00 (7.06)11.83 (419.61) 3,547.00 %STUR0001_

Vinyl - 4 Burns St 2,161.03 0.00 2,950.00 (2,950.00)0.00 (147.32)788.97 (2,308.35) 292.58 %Sturg4Burn

Vinyl Floor - Zunker St 1,109.66 0.00 1,972.73 (1,972.73)0.00 (94.56)863.07 (1,204.22) 139.53 %Zunker_vin

0.00 0.00 (43,226.20)31,272.55 43,226.20 (1,020.51)11,953.65 (32,293.06) 270.15 %

Real Estate Properties ( Australian - Residential)

4 Burns Street, Burnett Heads 401,000.00 0.00 280,605.51 219,394.490.00 7,234.14(120,394.49) 106,234.14 88.24 %STURG4BU

9/33 Zunker St. Burnett Heads 0.00 0.00 0.00 0.000.00 (5,969.54)0.00 (5,969.54) 0.00 %ZUNKER

0.00 0.00 219,394.49401,000.00 280,605.51 1,264.60(120,394.49) 100,264.60 83.28 %

Real Estate Properties (Australian - Non Residential)

9/33 ZUNKER ST. BURNETT
HEADS

175,000.00 0.00 44,579.14 15,420.860.00 0.00(130,420.86) (115,000.00) (88.18) %ZUNKER

0.00 0.00 15,420.86175,000.00 44,579.14 0.00(130,420.86) (115,000.00) (88.18) %



837,114.01 368,410.85 (238,861.70)191,589.15 (45,538.00)1,734.55 (9.72) %0.00 (822.35)



Investment Units Average Cost Accounting CostMarket Value Gain/
(Loss)%

Unrealised
Gain/(Loss)

Market Price Portfolio
Weight%

Sturg Superannuation Fund

As at 30 June 2023

Investment Summary Report

Cash/Bank Accounts
(822.35)(822.35)(822.35)(822.350000) 100.00 %Cash at Bank

(822.35)(822.35) 100.00 %

(822.35) 0.00 % 100.00 %(822.35)



Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Plant and Equipment (at written down value) - Unitised

STUR0001_GATE - Sliding Gate - 4 Burns St

0.00847.011.00 767.63 0.00 0.00767.63 0.00 (767.63)0.00(847.01)28/02/202301/06/2019

847.01 0.001.00 (847.01) 767.63 767.63 0.00 0.00 0.00 0.00 (767.63)

STUR0001_PLANT&EQUI1 - Plant & Equip - 4 Burns St

0.0028,989.801.00 19,309.36 0.00 0.0019,309.36 0.00 (19,309.36)0.00(28,989.80)28/02/202301/12/2008

28,989.80 0.001.00 (28,989.80) 19,309.36 19,309.36 0.00 0.00 0.00 0.00 (19,309.36)

STUR0001_SECURITYSCR - Security Screens & Blinds - 4 Burns St

0.001,034.001.00 833.16 0.00 0.00833.16 0.00 (833.16)0.00(1,034.00)28/02/202330/04/2014

1,034.00 0.001.00 (1,034.00) 833.16 833.16 0.00 0.00 0.00 0.00 (833.16)

STUR0001_SecurityDoo - Security Doors Burns Street

0.002,106.361.00 2,106.36 0.00 0.002,106.36 0.00 0.000.00(2,106.36)28/02/202321/09/2020

2,106.36 0.001.00 (2,106.36) 2,106.36 2,106.36 0.00 0.00 0.00 0.00 0.00

STUR0001_SumpPump - Sump Pump - 4 Burn St

0.00385.001.00 96.43 0.00 0.0096.43 0.00 (96.43)0.00(385.00)28/02/202307/05/2017

385.00 0.001.00 (385.00) 96.43 96.43 0.00 0.00 0.00 0.00 (96.43)

STUR0001_TAPWARE - Tapware, Mixer - 4 Burns St

0.00424.381.00 384.27 0.00 0.00384.27 0.00 (384.27)0.00(424.38)28/02/202320/05/2019

424.38 0.001.00 (424.38) 384.27 384.27 0.00 0.00 0.00 0.00 (384.27)

Sturg4Burn_HWS - HWS 7/17 - 4 Burns St

0.001,400.901.00 500.95 0.00 0.00500.95 0.00 (500.95)0.00(1,400.90)28/02/202303/07/2017



Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Plant and Equipment (at written down value) - Unitised

1,400.90 0.001.00 (1,400.90) 500.95 500.95 0.00 0.00 0.00 0.00 (500.95)

Sturg4Burns_DNU - Vinyl - 4 Burns St

0.002,950.001.00 959.13 0.00 0.00959.13 0.00 (959.13)0.00(2,950.00)28/02/202320/01/2018

2,950.00 0.001.00 (2,950.00) 959.13 959.13 0.00 0.00 0.00 0.00 (959.13)

ZUNKER_AIRCON - AirConditioner - Zunker St

0.002,090.911.00 836.98 0.00 0.00836.98 0.00 (836.98)0.00(2,090.91)28/02/202303/01/2019

2,090.91 0.001.00 (2,090.91) 836.98 836.98 0.00 0.00 0.00 0.00 (836.98)

ZUNKER_Kitchenoffice - Kitchen Office - Zunker St

0.001,025.111.00 879.90 0.00 0.00879.90 0.00 (879.90)0.00(1,025.11)28/02/202307/03/2017

1,025.11 0.001.00 (1,025.11) 879.90 879.90 0.00 0.00 0.00 0.00 (879.90)

Zunker_vinylfloor - Vinyl Floor - Zunker St

0.001,972.731.00 615.62 0.00 0.00615.62 0.00 (615.62)0.00(1,972.73)28/02/202322/11/2017

1,972.73 0.001.00 (1,972.73) 615.62 615.62 0.00 0.00 0.00 0.00 (615.62)

43,226.20 0.00 0.00 0.00 0.00 0.00 (25,183.43)11.00 (43,226.20) 27,289.79 27,289.79

Real Estate Properties ( Australian - Residential)

STURG4BURN - 4 Burns Street, Burnett Heads

500,000.00280,605.511.00 280,605.51 0.00 0.00280,605.51 219,394.49 0.000.00219,394.4929/05/202326/07/2007

280,605.51 500,000.001.00 219,394.49 280,605.51 280,605.51 0.00 0.00 219,394.49 0.00 0.00

280,605.51 500,000.00 0.00 0.00 219,394.49 0.00 0.001.00 219,394.49 280,605.51 280,605.51

Real Estate Properties (Australian - Non Residential)



Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Real Estate Properties (Australian - Non Residential)

ZUNKER1 - 9/33 ZUNKER ST. BURNETT HEADS

60,000.0044,579.141.00 44,579.14 0.00 0.0044,579.14 15,420.86 0.000.0015,420.8616/05/202316/03/2015

44,579.14 60,000.001.00 15,420.86 44,579.14 44,579.14 0.00 0.00 15,420.86 0.00 0.00

44,579.14 60,000.00 0.00 0.00 15,420.86 0.00 0.001.00 15,420.86 44,579.14 44,579.14

13.00 368,410.85 560,000.00 191,589.15 352,474.44 352,474.44 0.00 0.00 234,815.35 0.00 (25,183.43)



Investment
Foreign
Income

TFN
Credits

Distributed

Total
Income

(Excl. Capital Other
Deductions

Franked Unfranked
Interest/

Other
Franking

Credits

Assessable Income

* 2

Foreign

Credits * 1

Non-
Assessable

PaymentsGains)

Capital

Gains

Sturg Superannuation Fund

As at 30 June 2023

Investment Income Report

Bank Accounts
1,490.46 0.00 0.00 0.001,490.46 0.00 0.001,490.46Cash at Bank

1,490.46 1,490.46 0.000.00 0.00 1,490.46 0.00 0.00

Real Estate Properties ( Australian - Residential)
12,305.71 12,305.71STURG4BU

RN
4 Burns Street, Burnett Heads

12,305.71 12,305.71

0.00Net Capital Gain

1,490.46 13,796.17

Assessable Income (Excl. Capital Gains)

0.0013,796.17 0.00

13,796.17

0.00 0.00

13,796.17

0.00

Total Assessable Income

* 1

2* Assessable Income in the SMSF Annual Return will be different as capital gains and losses from disposals of assets have not been included.

For a breakdown of Distributed Capital Gains and Non-Assessable Payments refer to Distributions Reconciliation Report.

Includes foreign credits from foreign capital gains.



Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Depreciation Schedule

Investment Cost Opening Written
Down Value

Disposals/
Decrease

Additions/
Increase

Total Value For 
 Depreciation1

Method Posted 
 Depreciation3

Rate Closing Written
Down Value

Adjustments Depreciation

Calculated 
 Depreciation2

Purchase

Date

Plant and Equipment (at written down value) - Unitised

AirConditioner - Zunker St

965.542,090.91 (836.98) Diminishing Value 20.00 % 128.56 836.98260.93 128.5603/01/2019

HWS 7/17 - 4 Burns St

563.491,400.90 (500.95) Diminishing Value 16.67 % 62.54 500.9591.41 62.5403/07/2017

Kitchen Office - Zunker St

888.821,025.11 (879.90) Prime Cost 2.50 % 17.06 871.76679.66 17.0607/03/2017

Plant & Equip - 4 Burns St

19,067.1128,989.80 (19,309.36) Prime Cost 2.50 % 482.50 18,584.6119,220.63 482.5001/12/2008

Security Doors Burns Street

2,012.872,106.36 (2,106.36) Prime Cost 2.50 % 35.06 1,977.810.00 35.0621/09/2020

Security Screens & Blinds - 4 Burns St

824.521,034.00 (833.16) Prime Cost 2.50 % 17.21 807.31685.56 17.2130/04/2014

Sliding Gate - 4 Burns St

781.73847.01 (767.63) Prime Cost 2.50 % 14.10 767.63561.58 14.1001/06/2019

Sump Pump - 4 Burn St

38.78385.00 (96.43) Low Value Pool 37.50 % 14.54 24.24(346.22) 14.5407/05/2017

Tapware, Mixer - 4 Burns St

391.33424.38 (384.27) Prime Cost 2.50 % 7.06 384.27281.37 7.0620/05/2019

Vinyl - 4 Burns St

1,106.452,950.00 (959.13) Diminishing Value 20.00 % 147.32 959.13112.34 147.3220/01/2018



Investment Cost Opening Written
Down Value

Disposals/
Decrease

Additions/
Increase

Total Value For 
 Depreciation1

Method Posted 
 Depreciation3

Rate Closing Written
Down Value

Adjustments Depreciation

Calculated 
 Depreciation2

Purchase

Date

Vinyl Floor - Zunker St

710.181,972.73 (615.62) Diminishing Value 20.00 % 94.56 615.6245.40 94.5622/11/2017

43,226.20 27,350.82 (27,289.79) 21,592.66 1,020.51 26,330.31

43,226.20 27,350.82 (27,289.79) 21,592.66 1,020.51 26,330.31

Amounts have been pro rated based on number of days in the year
Depreciation/Capital Works calculated as per depreciation method
Depreciation amounts posted to the ledger

1

2

3



Sturg Superannuation Fund

Compilation Report

We have compiled the accompanying special purpose financial statements of the Sturg Superannuation Fund which comprise the 
statement of financial position as at 30 June 2023 the operating statement for the year then ended, a summary of significant 
accounting policies and other explanatory notes. The specific purpose for which the special purpose financial statements have been 
prepared is set out in Note 1 to the financial statements.

The Responsibility of the Trustee

The Trustee of Sturg Superannuation Fund are solely responsible for the information contained in the special purpose financial 
statements, the reliability, accuracy and completeness of the information and for the determination that the financial reporting 
framework used is appropriate to meet their needs and for the purpose that the financial statements were prepared.

Our Responsibility

On the basis of information provided by the Trustee, we have compiled the accompanying special purpose financial statements in 
accordance with the financial reporting framework as described in Note 1 to the financial statements and APES 315: Compilation of 
Financial Information. 

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance with the 
financial reporting framework described in Note 1 to the financial statements. We have complied with the relevant ethical 
requirements of APES 110: Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or 
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do not 
express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the trustees who are responsible for the 
reliability, accuracy and completeness of the information used to compile them. We do not accept responsibility for the contents of 
the special purpose financial statements.

Sam Greco & Co Chartered Accountants 

of

Level 1 Mitcham House 1355 Gympie Road, Aspley, Queensland 4034

Signed:

Dated: 
03-07-2023



Sturg Superannuation Fund
 
Trustees Declaration

The trustees have determined that the fund is not a reporting entity and that the special purpose financial statements should be 
prepared in accordance with the accounting policies described in Note 1 to the financial statements.

In the opinion of the trustees:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2023 present fairly, in all material 
respects, the financial position of the superannuation fund at 30 June 2023 and the results of its operations for the year then ended 
in accordance with the accounting policies described in Note 1 to the financial statements;

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the trust 
deed; and

(iii) the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the 
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 June 
2023.

Signed in accordance with a resolution of the trustees by:

.................................................................
Barry Sturgeon

Trustee

.................................................................
Joanne Sturgeon

Trustee

Dated this ............................... day of ...............................
03-07-2023



Sturg Superannuation Fund

Minutes of a meeting of the Trustee(s)
held on _____________ at 16 Coolabah Place, Bowen, Queensland 4805

PRESENT: Barry Sturgeon and Joanne Sturgeon

MINUTES: The Chair reported that the minutes of the previous meeting had been signed 
as a true record.

FINANCIAL STATEMENTS OF
SUPERANNUATION FUND:

It was resolved that the financial statements would be prepared as special 
purpose financial statements as, in the opinion of the trustee(s), the 
superannuation fund is a non-reporting entity and therefore is not required to 
comply with all Australian Accounting Standards.

The Chair tabled the financial statements and notes to the financial statements 
of the superannuation fund in respect of the year ended 30 June 2023 and it 
was resolved that such statements be and are hereby adopted as tabled. 

 
TRUSTEE'S DECLARATION: It was resolved that the trustee’s declaration of the superannuation fund be 

signed.
 
ANNUAL RETURN: Being satisfied that the fund had complied with the requirements of the 

Superannuation Industry (Supervision) Act 1993 (SISA) and Regulations during 
the year ended 30 June 2023, it was resolved that the annual return be 
approved, signed and lodged with the Australian Taxation Office.

 
TRUST DEED: The Chair tabled advice received from the fund’s legal adviser confirming that 

the fund’s trust deed is consistent with all relevant superannuation and trust 
law.

 
INVESTMENT STRATEGY: The allocation of the fund’s assets and the fund’s investment performance over 

this financial year were reviewed and found to be within the acceptable ranges 
outlined in the investment strategy. After considering the risk, rate of return and 
liquidity of the investments and the ability of the fund to discharge its existing 
liabilities, it was resolved that the investment strategy continues to reflect the 
purposes and circumstances of the fund and its members. Accordingly, no 
changes in the investment strategy were required.

INSURANCE COVER: The trustee(s) reviewed the current life and total and permanent disability 
insurance coverage on offer to the members and resolved that the current 
insurance arrangements were appropriate for the fund.

 
ALLOCATION OF INCOME: It was resolved that the income of the fund would be allocated to the members 

based on their average daily balance (an alternative allocation basis may be 
percentage of opening balance).

 
INVESTMENT ACQUISITIONS: It was resolved to ratify the investment acquisitions throughout the financial 

year ended 30 June 2023.
 
INVESTMENT DISPOSALS: It was resolved to ratify the investment disposals throughout the financial year 

ended 30 June 2023.
 
AUDITORS: It was resolved that

Super Audits Pty Ltd 
of
5A Broadway, Glenelg South, South Australia 5045
act as auditors of the Fund for the next financial year.

 
TAX AGENTS: It was resolved that

Sam Greco & Co Chartered Accountants 
act as tax agents of the Fund for the next financial year.

 
TRUSTEE STATUS: Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of the 

fund and that they are not disqualified persons as defined by s 120 of the SISA.



Sturg Superannuation Fund

Minutes of a meeting of the Trustee(s)
held on _____________ at 16 Coolabah Place, Bowen, Queensland 4805

 
CONTRIBUTIONS RECEIVED: It was resolved that the contributions during the year be allocated to members 

on the basis of the schedule provided by the principal Fund employer.
  
PAYMENT OF BENEFITS: The trustee has ensured that any payment of benefits made from the Fund, 

meets the requirements of the Fund's deed and does not breach the 
superannuation laws in relation to:

1. making payments to members; and,
2. breaching the Fund or the member investment strategy.

The trustee has reviewed the payment of the benefit and received advice that 
the transfer is in accordance with the Deed and the superannuation laws. As 
such the trustee has resolved to allow the payment of the benefits on behalf of 
the member.

CLOSURE: All resolutions for this meeting were made in accordance with the SISA and 
Regulations.
There being no further business the meeting then closed.
Signed as a true record –

................................................................. 
Barry Sturgeon

Chairperson



Sturg Superannuation Fund

Members Statement

Barry Sturgeon

16 Coolabah Place

Date of Birth : 17/07/1951

Tax File Number: 169156871

Date Joined Fund: 13/05/2005

Service Period Start Date: 01/07/2007

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 0.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Bowen, Queensland, 4805, Australia

Your Details

Member Code: STUBAR00002A

Account Start Date: 13/05/2005

Age: 71

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings (36,500.41)

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax 838.65

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out 426,348.23

Superannuation Surcharge Tax

Closing balance at

01/07/2022 463,687.29

0.0030/06/2023

Internal Transfer Out

Division 293 Tax



Sturg Superannuation Fund

Members Statement

Joanne Sturgeon

33 Shelley Street

Date of Birth : 02/07/1960

Tax File Number: 484910290

Date Joined Fund: 13/05/2005

Service Period Start Date: 27/10/1994

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 287,964.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Burnett Heads, Queensland, 4670, Australia

Your Details

Member Code: STUJOA00001A

Account Start Date: 13/05/2005

Age: 62

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2022 377,800.87

0.0030/06/2023

Internal Transfer Out 377,800.87

Division 293 Tax



Sturg Superannuation Fund

Members Statement

Joanne Sturgeon

33 Shelley Street

Date of Birth : 02/07/1960

Tax File Number: 484910290

Date Joined Fund: 13/05/2005

Service Period Start Date: 27/10/1994

Date Left Fund:

Account Phase: Retirement Phase

Account Description: Account Based Pension 3

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 287,964.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Burnett Heads, Queensland, 4670, Australia

Your Details

Member Code: STUJOA00007P

Account Start Date: 01/07/2022

Age: 62

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings (27,300.35)

Internal Transfer In 377,800.87

Decreases to Member account during the period

Pensions Paid 30,500.00

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid 85.72

Management Fees

Member Expenses

Benefits Paid/Transfers Out 319,914.80

Superannuation Surcharge Tax

Closing balance at

01/07/2022

0.0030/06/2023

Internal Transfer Out

(1.64%)

Division 293 Tax



Sturg Superannuation Fund
Joanne Sturgeon
33 Shelley Street, Burnett Heads, Queensland 4670

Dear Sir/Madam

Sturg Superannuation Fund
Commencement of Account Based Pension

I hereby request the trustee to commence a Account Based Pension with a commencement date of 01/07/2022 with 
$377,800.87 of the superannuation benefits standing to my member's account in the fund. The pension does not 
have a reversionary beneficiary.

This balance contains:
- a Taxable Balance of: $371,591.71; and
- a Tax Free Balance of: $6,209.16.
- Tax Free proportion: 1.64%.

I have reached my preservation age and have currently satisfied a condition of release under the SIS Act.

I agree to withdraw my minimum pension of $7,560.00 but will not exceed my maximum allowable threshold for the 
current period.

If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

.....................................................................
Joanne Sturgeon
33 Shelley Street, Burnett Heads, Queensland 4670



Sturg Superannuation Fund

Minutes of a Meeting of the Trustee(s)
held on _____________ at 16 Coolabah Place, Bowen, Queensland 4805

PRESENT: Barry Sturgeon and Joanne Sturgeon

PENSION COMMENCEMENT: Joanne Sturgeon wishes to commence a new Account Based Pension with a 
commencement date of 01/07/2022.

The Pension Account Balance used to support this pension will be $377,800.87, 
consisting of:

- Taxable amount of $371,591.71; and
- Tax Free amount of $6,209.16
Tax Free proportion: 1.64%.

CONDITION OF RELEASE: It was resolved that the member has satisfied a Condition of Release and was 
entitled to access their benefits on their Account Based Pension.

TRUSTEE 
ACKNOWLEDGEMENT:

It was resolved that Trustee(s) have agreed to this and has taken action to ensure 
the following:
- The member's minimum pension payments are to be made at least annually
- An amount or percentage of the pension will not be prescribed as being left-over 
when the pension ceases
- The pension can be transferred only on the death of the pensioner to one of their 
dependants or cashed as a lump sum to the pensioner's estate.
- The Trustee(s) will comply with ATO obligations such as PAYG withholding and 
payment summary obligations
- The fund's trust deed provides for payment of this pension to the member
- The Trustee(s) will notify the member, in writing, of their pension amount and 
assessable amount each year.

REVERSIONARY: The pension does not have a reversionary beneficiary.

PAYMENT: It was resolved that the trustees have agreed to pay the pension payment for the 
current year of $7,560.00 in the frequency of at least an annual payment.

CLOSURE: Signed by the trustee(s) pursuant to the Fund Deed.

.................................................................
Barry Sturgeon
Chairperson



Sturg Superannuation Fund
Joanne Sturgeon
33 Shelley Street, Burnett Heads, Queensland 4670

Dear Sir/Madam

Sturg Superannuation Fund
Commencement of Account Based Pension

Barry Sturgeon and Joanne Sturgeon as trustee for Sturg Superannuation Fund acknowledges that Joanne Sturgeon 
has advised their intention to commence a new Account Based Pension on 01/07/2022. The pension does not have a 
reversionary beneficiary.

The Trustee(s) has agreed to this and has taken action to ensure the following:
- The member's minimum pension payments are to be made at least annually
- An amount or percentage of the pension will not be prescribed as being left-over when the pension ceases
- The pension can be transferred only on the death of the pensioner to one of their dependants or cashed as a lump 
sum to the pensioner's estate.
- The Trustee(s) will comply with ATO obligations such as PAYG withholding and payment summary obligations    
- You have reached your preservation age and satisfied a condition of release under the SIS Act.  
- Establish that the fund's trust deed provides for payment of this pension to the member.

The trustee(s) have agreed to pay your pension payment for the current year of $7,560.00 in the frequency of at least 
an annual payment.

If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

.................................................................

Barry Sturgeon

.................................................................

Joanne Sturgeon



Sturg Superannuation Fund

33 Shelley Street, Burnett Heads, Queensland, 4670

Mr Anthony Boys
Super Audits Pty Ltd
PO Box 3376
Rundle Mall SA  5000

Dear Sir,
Sturg Superannuation Fund

Superannuation Fund Management/Trustee Representation Letter

In connection with your audit examination of the financial report of Sturg Superannuation Fund  for 
the year ended 30 June 2023, hereby confirm, at your request that to best of our knowledge and belief, 
the following representation relating to the accounts are correct.

Financial Report

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the 
preparation of the financial report.

The management/trustee have determined that the fund is not a reporting entity for the year ended 
30 June 2023 and that the requirement to apply Australian Accounting Standards and other 
mandatory reporting requirements do not apply to the fund. Accordingly, the financial report 
prepared is a special purpose financial report, which is for distribution to members of the fund and to 
satisfy the requirement of the SISA and the SISR, and to confirm that the financial report is free of 
material misstatements, including omissions.

Sole Purpose

The fund has been maintained for the sole purpose of providing superannuation benefits to its 
members and their dependents.

Superannuation Fund Books/Records/Minutes

(a) We have made available to you all financial records and related data, other information, 
explanations and assistance necessary for the conduct of the audit.

(a) We have made available to you Minutes of all trustee(s)’ meetings and the Trust Deed.

(b) We have established and maintained an adequate internal control structure to facilitate 
the preparation of reliable financial statements, and adequate financial records have 
been maintained. There are no material transactions that have not been properly 
recorded in the accounting records underlying the financial statements. 

(c) We have no plans or intentions that may materially affect the carrying values, or 
classification, of assets and liabilities.

(d) Records maintained during the period were in accordance with the Australian Taxation 
Office requirements.



Asset Form

The assets of the superannuation fund are being held in a form suitable for the benefit of the members 
of the fund, and have been held in accordance with the fund’s investment strategy.

Ownership and Pledging of Assets

The superannuation fund has satisfactory title to all assets disclosed in the Statement of Financial 
Position. Investments are registered in the name of the trustee(s).

No assets of the superannuation fund have been pledged to secure liabilities of the superannuation 
fund or of others.

Investments 

(a) We have considered the requirement of generally accepted accounting standards in 
regards to impairment of assets when assessing the impairment of assets and in ensuring 
that no assets are stated in excess of their recoverable amount.

(b) There are no commitments, fixed or contingent, for the purchase or sale of long-term 
investments that have not been disclosed in the financial statements.

(c) The investment strategy has been determined with due regard to risk, return, liquidity, 
diversity and the insurance needs of fund members, and the assets of the fund are in line 
with this strategy.

(d) All investments are acquired, maintained and disposed of on an arm’s length basis.

Trust Deed

The superannuation fund is being conducted in accordance with its Trust Deed.

Superannuation Industry (Supervision) Act and Regulations

(a) The fund meets the definition of a self-managed superannuation fund under the SISA.

(b) The fund has been conducted in accordance with the SISA, the SISR and its governing 
rules at all times during the year. Also there were no amendments to the governing rules 
during the year, except as notified to you.

(c) The fund is being conducted in accordance with the SISA and the SISR, in particular the 
relevant requirements of the following provisions:

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67,67A, 67B, 82-85, 103, 104, 104A, 105, 
109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 
13.18AA

(d) The trustee(s) have been nominated and may only be removed in such manner and 
circumstances as are allowed in the Trust Deed.

(e) The trustees are not disqualified persons under s126K of the SISA.

(f) Any vacancy among the trustee(s) is filled in accordance with the Trust Deed.

(g) The trustee(s) have complied with all trustee standards set out in SISR and the covenant 
prescribed by section 52 of the SISA.



(h) The trustee(s) have complied with all investment standards set out in the SISA and the 
SISR.

(i) Information retention obligations have been complied with.

(j) All contributions accepted and benefits paid have been in accordance with the governing 
rules of the fund and relevant provisions of the SISA and the SISR.

There are no breaches or possible breaches of the SIS legislation whose effects should be considered 
for disclosure in the financial report or to the Australian Taxation Office.

Commitments

(a) There are no material commitments for construction or acquisition of property, plant and 
equipment to acquire other non-current assets, such as investments or intangibles, other 
than those disclosed in the financial report.

(b) There were no commitments for purchase or sale of securities or assets or any options 
given by the fund including options over share capital.

Taxation

(a) We have calculated income tax expense, current tax liability, deferred tax liability and 
deferred tax asset according to the definitions of taxable income and allowable 
deductions. We have calculated and recognised all other applicable taxes according to 
the relevant tax legislation. 

(b) There are no activities that invoke the anti-avoidance provisions of any applicable tax 
legislation.

Borrowings

The trustees have not borrowed money on behalf of the superannuation fund with the exception of 
borrowings which were allowable under the SIS Act and the SIS Regulations.

Related Parties

(a) The fund has not made any loans to, or provided financial assistance to members of the 
fund or their relatives.

(b) No asset has been acquired from a member or related party other than as permitted 
under the SISA and the SISR.

(c) Related party transactions and related amounts receivable or payable have been properly 
disclosed in the financial statements.

(d) All related party transactions have been conducted on commercial terms as if the 
transaction was undertaken on an arms length basis in accordance with section 109 of 
the SIS Act.

Accounting Misstatement Detected by Audit

There has been no misstatement noted by audit during the course of the current year audit.

Insurance

The superannuation fund has an established procedure whereby an officer reviews at least annually 
the adequacy of insurance cover on all assets and insurable risks where relevant. This review has been 



performed and where it is considered appropriate, assets and insurable risks of the superannuation 
fund are adequately covered by insurance.

Accounting Estimates

We confirm the significant assumptions used in making accounting estimates are reasonable.

Fair Value Measurements and Disclosures

We confirm that significant assumptions used in fair value measurements and disclosures are 
reasonable and appropriately reflect our intent and ability to carry out specific courses of action on 
behalf of the fund. 

Going Concern

In the opinion of the trustees there are reasonable grounds to believe that the superannuation fund 
will be able to:

 Pay its debts as and when they fall due.
 Continue as a going concern for the foreseeable future.

We, therefore, confirm that the going concern basis is appropriate for the financial report.

Events after Balance Sheet Date

We are not aware of any events that have occurred between the financial reporting date to the date 
of this letter that we need to disclose or recognise in the financial report.

Comparative Information

We confirm that there have been no restatements made to correct a material misstatement in the 
prior period financial report that affects the comparative information.

Fraud and Error

(a) There has been no:

(i) Fraud, error, or non-compliance with laws and regulations involving management or 
employees who have a significant role in the internal control structure. 

(ii) Fraud, error, or non-compliance with laws and regulations that could have a material 
effect on the financial report. 

(iii) Communication from regulatory agencies concerning non-compliance with, or 
deficiencies in, financial reporting practices that could have a material effect on the 
financial report. 

(b) The superannuation fund has disclosed to the auditor all significant facts relating to any 
frauds or suspected frauds known to management that may have affected the 
superannuation fund.

(c) The superannuation fund has disclosed to the auditor the results of its assessment of the 
risk that the financial report may be materially misstated as a result of fraud.

(d) The superannuation fund has disclosed to the auditor the results of its assessment of the 
risk that the financial report may be materially misstated as a result of fraud.

Legal Matters

We confirm that all matters that may result in legal action against the fund or the trustees in respect 
of the fund, have been discussed with a solicitor and brought to the attention of the auditor so that a 
solicitor’s representation letter may be obtained.



General

(a) Neither the superannuation fund nor any Trustees have any plans or intentions that may 
materially affect the book value or classification of assets and liabilities at balance sheet 
date.

(b) The superannuation fund accepts responsibility for the implementation and operations 
of accounting and internal control systems that are designed to prevent and detect fraud 
and error. We have established and maintained adequate internal control to facilitate the 
preparation of a reliable financial report, and adequate financial records have been 
maintained. There are no material transactions that have not been properly recorded in 
the accounting records underlying the financial report.

(c) There are no violations or possible violations of laws or regulations whose effects should 
be considered for disclosure in the financial report or as a basis for recording an expense.

(d) The superannuation fund has complied with all aspects of contractual agreements that 
would have a material effect on the financial report in the event of non-compliance.

We understand that your examination was made in accordance with the Australian Auditing Standards 
and was, therefore, designed primarily for the purpose of expressing an opinion on the financial report 
of the fund taken as a whole, and that your tests of the financial records and other auditing procedures 
were limited to those which you considered necessary for that purpose.

Additional Matters

There are no additional matters.

Signed by the Directors of Barry Sturgeon and Joanne Sturgeon  as Trustee for the Sturg 
Superannuation Fund

Director / Trustee
Barry Sturgeon

 
Director / Trustee
Joanne Sturgeon



Sturg Superannuation Fund

Dear Joanne

Sturg Superannuation Fund

       Audit Engagement Letter

Objectives and Scope of the Audit

You have requested that we audit the financial statements of the SMSF for the year ended 30 June 
2023. We are pleased to confirm our acceptance and understanding of this engagement by means of 
this letter.

Our audit will be performed in accordance with Australian Auditing Standards, the Superannuation 
Industry (Supervision) Act 1993 (SISA) and the Superannuation Industry (Supervision) Regulations 
(SISR) with the objective of expressing an opinion on the financial report and the fund’s compliance 
with the specified requirements of the SISA and the SISR.

Our Responsibilities 

We will conduct our audit in accordance with Australian Auditing Standards. Those Auditing Standards 
require that we comply with relevant ethical requirements relating to audit engagements and plan 
and perform the audit to obtain reasonable assurance as to whether the financial report is free from 
material misstatement.

An audit involves performing audit procedures to obtain audit evidence about the amounts and 
disclosures in the financial report. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement of the financial report, whether due to 
fraud or error. An audit also includes evaluating the appropriateness of the financial reporting 
framework, accounting policies used and the implementation and operation of accounting and 
internal control systems that are designed to prevent and detect fraud and error, as well as evaluating 
the overall presentation of the financial report.

Because of the inherent limitations of an audit, together with the inherent limitations of internal 
control, there is an unavoidable risk that some material misstatement may not be detected, even 
though the audit is properly planned and performed in accordance with Australian Auditing Standards.

In making our risk assessments, we consider internal control relevant to the entity’s preparation of 
the financial report in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. We 
will, however, communicate to you in writing any significant deficiencies in internal control relevant 
to the audit of the financial report that we have identified during the audit.

Trustees’ Responsibilities

Our audit will be conducted on the basis that the trustee(s) acknowledge and understand that they 
have responsibilities:

 For the preparation of the financial report that gives a true and fair view in accordance with the 
Australian Auditing Standards, other mandatory reporting requirements and the SIS Act and SIS 
Regulations is that of the trustee(s);

 For such internal control as the trustee(s) determine is necessary to enable the preparation of the 
financial report that is free from material misstatement, whether due to fraud or error; and
- To provide us with: Access to all information of which the trustees are aware that is relevant 

to the preparation of the financial report such as records, documentation and other matters;



- Additional information that we may request from the trustees for the purpose of the audit; 
and 

- Unrestricted access to persons within the entity from whom we determine it necessary to 
obtain audit evidence. 

As part of our audit process, we will request from trustees written confirmation concerning 
representations made to us in connection with the audit.

Australian Auditing Standards require that we determine whether the financial reporting framework 
applied in the preparation of this special purpose of financial report is acceptable. If we determine the 
financial reporting framework to be unacceptable, we will not be able to undertake the audit 
engagement unless the framework is amended and then determined to be acceptable.

If a qualified audit report is to be issued following the completion of our audit, we will advise the 
details to you in a timely manner and prior to the issue of our report.

Audit of SIS Compliance

For the year ended 30 June 2023, we are required to form an opinion in respect of compliance with 
certain aspects of SIS. Our report must refer to the following sections and regulations:

Sections: 17A, 35AE, 35B, 35C(2), 52, 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA, 13.22C

Report on Significant Matters

Under section 129 of the SISA we are required to report to you in writing. If during the course of, or in 
connection with, our audit, we become aware of any contravention of the Act or Regulations which 
we believe has occurred, is occurring or may occur.

We are also required to report to the ATO, as regulator, any contravention of the SISA and the SISR, 
where we believe the contravention may affect the interests of the members of beneficiaries of the 
fund.

In addition, we are also required under section 130 to report to you if we believe the superannuation 
fund may be, or may be about to become, in an unsatisfactory financial position. If we are not satisfied 
with your response as trustee(s) as to the action taken to rectify the situation or we receive no 
response, we are obliged to report the matter to the ATO. 

A failure on the part of the trustee to rectify these breaches to the satisfaction of the ATO may result 
in significant penalties to the trustee and the fund itself.

In addition to our report on the financial statements, we will also report to you any material 
weaknesses in the fund’s system of accounting and internal control which come to our notice during 
the course of our audit. 

Quality Control

The conduct of our audit in accordance Australian Auditing Standards means that information 
acquired by us in the course of our audit is subject to strict confidentiality requirements. Information 
will not be disclosed by us to other parties except as required or allowed for by law or professional 
standards, or with your expressed consent.



Our audit files may, however, be subject to review as part of the quality control review program of 
Regulators and or Professional Bodies which monitors compliance with professional standards by its 
members.

We advise you that by signing this letter you acknowledge that, if requested, our audit files relating to 
this audit will be made available under this program. Should this occur, we will advise you. The same 
strict confidentiality requirements apply under this program as apply to us as your auditor.

Independence/Conflict of Interest

We have established policies and procedures designed to ensure our independence, including policies 
on holding financial interests in the superannuation fund and other related parties, rotation of audit 
partners, business relationships, employment relationships, and the provision of non-audit services in 
accordance with professional statement APES 110 – Code of Ethics for Professional Accountants.

Outsourced Services

We do not use any outsourced services in overseas locations when conducting client assignments.

Data Storage

We use data storage located in the office but it may be replicated to other locations.

Accepting our services as part of this engagement agreement indicates your acceptance of the use of 
outsourced services, cloud hosted software and outsourced data storage under the conditions 
outlined above.

Limitation of Liability

Our firm’s liability to you or any other user of the audit report is limited by a Scheme approved under 
Professional Standards Legislation.

Other

We would appreciate acknowledgement of terms and conditions set out in this letter. Please note that 
this letter will be effective for future years unless the terms of the engagement are altered by future 
correspondence.

Please sign and return the attached copy of this letter to indicate that it is in accordance with your 
understanding of the arrangements for our audit of the financial report.

If you have any queries in relation to this please contact me.

To: MR ANTHONY BOYS

I/We hereby confirm your appointment as Auditor under the above terms of engagement.

For and on behalf of Barry Sturgeon and Joanne Sturgeon as trustee for the Sturg Superannuation 
Fund

Signed & 
Dated

Yours sincerely
ANTHONY BOYS – REGISTERED COMPANY AUDITOR 
DATED:
Signed document to be returned to P.O. Box 3376 Rundle Mall 5000

03-07-2023



Sturg Superannuation Fund TFN:  

authorised to sign the declaration.  For information about privacy go to ato.gov.au/privacy
Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal information about the person 

commitment to safeguarding your details.
Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further information – it outlines our 

return to maintain the integrity of the register.
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you provide on this tax 
The Australian Business Register

trustee or director 

trust, fund or entity

·  the agent is authorised to lodge this tax return.
·  the information provided to the agent for the preparation of this tax return, including any applicable schedules is true and correct, and

on tax returns.
doubt about any aspect of the tax return, place all the facts before the Tax Office. The tax law provides heavy penalties for false or misleading statements

to facilitate the payment of your taxation liability from your nominated account. 
Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's sponsor bank 
Electronic funds transfer - direct debit

electronically if you do not quote your TFN. 
each partner or beneficiary or entity in our records.  It is not an offence not to provide the TFNs. However, you cannot lodge your tax return 
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs).  The ATO will use the TFNs to identify
Privacy

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic channel. It is the responsibility of the
taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may apply for failure to do so.

Electronic lodgment declaration (Form P, T, F, SMSF or EX)PART A

I declare that:Declaration:

Important
I authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Date

Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and correct in every detail.  If you are in

YearTax file number

Name of partnership,

Signature of partner,

2023

Sturg Superannuation Fund

PART B Electronic funds transfer consent
This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax return is being lodged through an approved
ATO electronic lodgment channel.

This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being transmitted to the Tax Office. If you elect for an 
EFT, all details below must be completed.

Important: Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.

Agent's reference
number 74856004

Account Name Sturg Superannuation Fund

I authorise the refund to be deposited directly to the specified account.

Signature Date

Sensitive (when completed) Client Ref: STUR0001
Agent : 74856-004

03-07-2023

03-07-2023



Page 1 of 13SMSF Return 2023 Sturg Superannuation Fund TFN:  

(if applicable)

Return year

superannuation entities form (NAT3036).
via ABR.gov.au or complete the Change of details for 
change in fund membership. You must update fund details
The SMSF annual return cannot be used to notify us of a

chance of delay or error in processing your annual return. See the Privacy note in the Declaration.
The ATO is authorised by law to request your TFN. You are not obliged to quote your TFN but not quoting it could increase the

Fund information

you to complete this annual return.

fund annual return

Fund income tax return 2023 (NAT 71287).
complete this annual return. All other funds must complete the
Only self-managed superannuation funds (SMSFs) can

Who should complete this annual return?

Section A: 

3

2

1

2023

instructions 2023 (NAT 71606) (the instructions) can assist

Tax file number (TFN)

Self-managed superannuation

Australian business number (ABN)

Name of self-managed superannuation fund (SMSF)

The Self-managed superannuation fund annual return

2023

Sturg Superannuation Fund

45 977 322 770

4 Current postal address

4034QLDASPLEY

PO Box 354

AIs this an amendment to the SMSF's 2023 return?
5 Annual return status

N

BIs this the first required return for a newly registered SMSF? N

CWas Part B of the audit report qualified ?

have the reported issues been rectified? DIf Part B of the audit report was qualified,

SMSF Auditor Number

Auditor’s name

B

A

address details?
Use Agent

Was Part A of the audit report qualified ?

Date audit was completed

Postal address

Auditor's phone number

Other given names

First given name

Family name

Title

6 SMSF auditor

N

100 014 140

N

N

5000SARundle Mall

PO Box 3376

7127080410

Boys

Mr

Amthony

Sensitive (when completed)
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If Yes, Go to C.or  for no.N
for yesYPrint 

I would like my tax refunds made to this account.

A Fund's financial institution account details
This account is used for super contributions and rollovers. Do not provide a tax agent account here.

We need your self-managed super fund’s financial institution details to pay any super payments and tax refunds owing to you.
7

Fund account name

Fund account numberFund BSB number

Electronic funds transfer (EFT)

Y

Sturg Superannuation Fund

20167692124183

B Financial institution account details for tax refunds

This account is used for tax refunds. You can provide a tax agent account here. 

Use Agent Trust Account?

Account name

Account numberBSB number

N

(For example, SMSFdataESAAlias). See instructions for more information.

C Electronic service address alias

Provide the electronic service address alias(ESA) issued by your SMSF messaging provider.

BGLSF360

Code

Low Income Super Amounts?
Government's Super Co-contribution and CDoes the fund trust deed allow acceptance of the

BFund benefit structureAustralian superannuation fund AStatus of SMSF8

Y

AY

If yes, provide the date on

obligations been met?
and payment

Have all tax lodgment
which the fund was wound up

9

or  for no.N
for yesYPrint 

Day   Month   Year
Was the fund wound up during the income year?

Y30/06/2023Y

in the income year?

these at Section D: Income tax calculation statement.
If you are entitled to claim any tax offsets, you can list

Choosing ‘No’ means that you do not have any assessable income, including no-TFN quoted contributions.

If Yes, go to Section B: Income

Go to Section C: Deductions and non-deductible expenses. (Do not complete Section B: Income.)

EDid the fund have any other income that was assessable?
 for no.Nor

 for yesYPrint 

DWas an actuarial certificate obtained?  for yesYPrint Unsegregated assets method C

the law. Record exempt current pension income at Label A.
To claim a tax exemption for current pension income, you must pay at least the minimum benefit payment under

Segregated assets method

If Yes

If No, Go to Section B: Income

Which method did you use to calculate your exempt current pension income?

B

Did the fund pay retirement phase superannuation income stream benefits to one or more members
 for no.Nor

 for yesYPrint 

10 Exempt current pension income

AExempt current pension income amount

Y

YX

Y

11,189

Sensitive (when completed)
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notional gain. If you are entitled to claim any tax offsets, you can record these at Section D: Income tax calculation statement.

and attach a Capital gains tax (CGT) schedule 2023.
Code

retirement phase for the entire year, there was no other income that was assessable, and you have not realised a deferred
Do not complete this section if all superannuation interests in the SMSF were supporting superannuation income streams in the

Income

scheme income
Forestry managed investment

and the deferred notional gain has been realised, complete
$10,000 or you elected to use the transitional CGT relief in 2017
If the total capital loss or total capital gain is greater than

Mexemption or rollover?
Have you applied an

 for no.Nor
 for yesYPrint 

Section B:

Gross rent and other leasing and hiring income

X

Gross interest C

B

G(CGT) event during the year?
Did you have a capital gains tax

 for no.Nor
 for yesYPrint 

11 Income

ANet capital gain

1,490

12,305

Y

12,288

(an amount must be included even if it is zero)

less

plus

plus

Loss

(R1 plus R2 plus R3 less R6)

Code

RAssessable contributions

Calculation of assessable contributions

R2

Assessable personal contributions

insurance company or PST
Transfer of liability to life 

R6

R3

#*No-TFN-quoted contributions

Assessable employer contributions

R1

Loss

Number

D

Australian franking credits from a New Zealand company

distributions
* Gross trust

credit

amount

amount

from partnerships

ABN not quoted

* Unfranked dividend

* Franked dividend

* Dividend franking

J

foreign funds FTransfers from

Gross payments where

Gross distribution

M

L

K

I

H

Net foreign income

E

Gross foreign income

D1

00

0

0

0

#This is a mandatory label.

(W less Y)

treatment has been applied.
instructions to ensure the correct tax (Sum of labels A to U)

Loss

GROSS INCOME W

Exempt current pension income Y

company dividends

plus

plus

(U1 plus U2 plus U3)
(subject to 45% tax rate)

status of fund
due to changed tax

Calculation of non-arm’s length income

U2

* Net non-arm’s length trust distributions

U3

* Net other non-arm’s length income

* Net non-arm’s length private 

U1

Loss

* If an amount is entered at this label, check the 

Code

Net non-arm's length income
U

*Assessable income
T

TOTAL ASSESSABLE INCOME

* Other income

V

S

26,083

11,189

0

14,894

Sensitive (when completed)
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Fund’s tax file number (TFN)

#This is a mandatory label.

F2

(N plus Y)

(Total A2 to L2)

NON-DEDUCTIBLE EXPENSES

H2

TOTAL NON-DEDUCTIBLE EXPENSES

Y

B2

Code

TOTAL SMSF EXPENSES

Z

L2

U2

J2

I2

E2

D2

A2

investment scheme expense

administration expenses

members

depreciating assets

expenditure

overseas

within Australia

less
TOTAL DEDUCTIONS)

(Total A1 to M1)

income should be recorded in the ‘Non-deductible expenses’ column).
you cannot claim as a deduction (for example, all expenses related to exempt current pension
Under ‘Non-deductible expenses’, list all other expenses or normally allowable deductions that
Under ‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for.

DEDUCTIONS

Deductions and non-deductible expenses

SMSF auditor fee H1

Loss

Other amounts

Management and

TOTAL DEDUCTIONS 

N

Section C:

B1

(TOTAL ASSESSABLE INCOME 

Code

#TAXABLE INCOME OR LOSS

O

M1Tax losses deducted

L1

U1

J1

Forestry managed

Investment expenses I1

Insurance premiums –

Decline in value of

12 Deductions and non-deductible expenses

F1

E1

D1Capital works

A1

Interest expenses

Interest expenses

16,033

6,730

188

1,369

4,736

437

5,591

9,303

251

2,081

6,304

85

582

specified a zero amount.

(T1 plus J)

BGross tax

Section B label R3, Section C label O and Section D labels A,T1, J, T5 and I are mandatory. If you leave these labels blank, you will have 
#Important:

(an amount must be included even if it is zero)

(an amount must be included even if it is zero)

(an amount must be included even if it is zero)

complete the calculation statement.
instructions 2023 on how to
superannuation fund annual return
Please refer to the Self-managed

#Tax on taxable income T1

Income tax calculation statement

quoted contributions J#Tax on no-TFN-

Section D:

13 Calculation statement
A#Taxable income

838.65

838.65

0.00

5,591

Sensitive (when completed)
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carried forward from previous year
Early stage investor tax offset

tax offset carried forward from previous year

Early stage investor tax offset

D4

D3

(T2 less D –cannot be less than zero)

T3
SUBTOTAL 2

Non-refundable carry

Non-refundable non-carry 

limited partnership tax offset

(D1 plus D2 plus D3 plus D4)

forward tax offsets

DD2

Early stage venture capital limited partnership

Early stage venture capital

D1

(B less C –cannot be less than zero)

T2
SUBTOTAL 1

Exploration credit tax offset

E4

(T3 less E -  cannot be less than zero)

#TAX PAYABLE T5

National rental affordability scheme tax offset

E3

No-TFN tax offset

E2

E1
Complying fund’s franking credits tax offset

(E1 plus E2 plus E3 plus E4)

Refundable tax offsets

E

(C1 plus C2)

forward tax offsets

G

CC2
Rebates and tax offsets

Foreign income tax offset

C1

Section 102AAM interest charge

838.65

0.00

838.65

838.65

0.00

0.00

Sensitive (when completed)
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Fund’s tax file number (TFN)

Supervisory levy adjustment

Supervisory levy adjustment

Credit for foreign resident capital gains

H8
withholding amounts

#This is a mandatory label.

an amount must be included even if it is zero)

#Tax offset refunds

N
for new funds

(unused amount from label E-

(T5 plus G less H less I less K plus L less M plus N)

M
for wound up funds

I(Remainder of refundable tax offsets)

(H2 plus H3 plus H5 plus H6 plus H8)

Credit for tax withheld – foreign

Credit for tax withheld – where ABN

Credit for TFN amounts withheld from

Credit for interest on no-TFN tax offset

H6

H5
payments from closely held trusts

Eligible credits

L
Supervisory levy

Total amount of tax refundable

K
PAYG instalments raised

S

H

resident withholding (excluding capital gains)

H3
or TFN not quoted (non-individual)

H2

259.00

0.00

529.35

259.00

1,368.00

0.00

Losses

forward to later income years

to later income years

Section E:

Net capital losses carried forward
to later income years

Collectables

Non-Collectables

Net capital losses brought forward
from prior years

schedule 2023.
complete and attach a Losses
If total loss is greater than $100,000,

Net capital losses carried V

UTax losses carried forward

14 Losses 

0

0

0

191,197

0

Sensitive (when completed)
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Section F / Section G:Member Information

CGT small business 15-year

fund amount

fund amount

assessable amount

non-assessable amount

(Sum of labels A to M)

H
Proceeds from primary residence disposal

Receipt date

H1

Super Co-contributions and low

borrowing arrangement amount YOutstanding limited recourse

(S1 plus S2 plus S3)

TRIS Count

- CDBIS

- Non CDBIS

Retirement phase account balance

Retirement phase account balance

Accumulation phase account balance

X2

X1

Retirement phase value

Accumulation phase value

S3

S2

S1

See the Privacy note in the Declaration.

Income Super Amounts)

Account status

Code

Code

R2
Income stream payments

and previously non-complying funds

T

Contributions from non-complying funds

Refer to instructions for completing these labels.

OPENING ACCOUNT BALANCE

Other transactions

Contributions

Loss

Code

J

I

G

F

E

D

C

B

A1

A

S

R1

Q

P

O

N

M

L

K

CLOSING ACCOUNT BALANCE

Lump Sum payments

Outward rollovers and transfers

Inward rollovers and transfers

Allocated earnings or losses

TOTAL CONTRIBUTIONS

Any other contributions (including

Transfer from reserve:

Transfer from reserve:

Non-assessable foreign superannuation

Assessable foreign superannuation

Other third party contributions

Spouse and child contributions

Personal injury election

exemption amount

CGT small business retirement exemption

Personal contributions

ABN of principal employer

Employer contributions

If deceased,
date of deathDate of birth

Member

Member'sTFN

Other given names

First given name

Family name

Title

0

0.00

0.00

0.00

C

463,687.29

L

0.00

426,348.23

37,339.06

0.00

17/07/1951

1

John

Sturgeon

Mr

Barry

Sensitive (when completed)
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Fund’s tax file number (TFN)

CGT small business 15-year

fund amount

fund amount

assessable amount

non-assessable amount

(Sum of labels A to M)

H
Proceeds from primary residence disposal

Receipt date

H1

Super Co-contributions and low

borrowing arrangement amount YOutstanding limited recourse

(S1 plus S2 plus S3)

TRIS Count

- CDBIS

- Non CDBIS

Retirement phase account balance

Retirement phase account balance

Accumulation phase account balance

X2

X1

Retirement phase value

Accumulation phase value

S3

S2

S1

See the Privacy note in the Declaration.

Income Super Amounts)

Account status

Code

Code

R2
Income stream payments

and previously non-complying funds

T

Contributions from non-complying funds

Refer to instructions for completing these labels.

OPENING ACCOUNT BALANCE

Other transactions

Contributions

Loss

Code

J

I

G

F

E

D

C

B

A1

A

S

R1

Q

P

O

N

M

L

K

CLOSING ACCOUNT BALANCE

Lump Sum payments

Outward rollovers and transfers

Inward rollovers and transfers

Allocated earnings or losses

TOTAL CONTRIBUTIONS

Any other contributions (including

Transfer from reserve:

Transfer from reserve:

Non-assessable foreign superannuation

Assessable foreign superannuation

Other third party contributions

Spouse and child contributions

Personal injury election

exemption amount

CGT small business retirement exemption

Personal contributions

ABN of principal employer

Employer contributions

If deceased,
date of deathDate of birth

Member

Member'sTFN

Other given names

First given name

Family name

Title

0

0.00

0.00

0.00

C

M30,500.00

377,800.87

L

0.00

A60,000.00

259,914.80

27,386.07

0.00

12/07/1960

2

Sturgeon

Mrs

Joanne

Sensitive (when completed)
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Assets and liabilities

15a Australian managed investments

Section H:

Listed trusts

Other managed investments D

C

Unlisted trusts B

A

Insurance policy

15 ASSETS

Property count

J7

Other

J6

Limited recourse borrowing arrangements

Overseas shares

J5

J4
Australian shares

Australian non-residential real property

J3
Overseas real property

J2

Australian residential real property

J1

Other assets O

Collectables and personal use assets M

Unlisted shares

Residential real property L

K

Limited recourse borrowing arrangements J

I

Non-residential real property

15b Australian direct investments Cash and term deposits

Listed shares H

G

Debt securities F

E

Loans

0

15c Other investments Crypto-Currency N

(Sum of labels A to T)
TOTAL AUSTRALIAN AND OVERSEAS ASSETS U

Other overseas assets T

15d Overseas direct investments Overseas shares

Overseas managed investments S

R

Overseas non-residential real property Q

P

Overseas residential real property

0

A or  for no.N
for yesYPrint 

at the end of the income year?

15e In-house assets

related parties (known as in-house assets)
Did the fund have a loan to, lease to or investment in,

 

B

A

or  for no.N
for yesYPrint 

or  for no.N
for yesYPrint 

Did the members or related parties of the
fund use personal guarantees or other

security for the LRBA?

If the fund had an LRBA were the LRBA
borrowings from a licensed

financial institution?

15f Limited recourse borrowing arrangements
 

Sensitive (when completed)
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Borrowings for limited recourse

Other borrowings

V3

Permissible temporary borrowings

V2

borrowing arrangements

V1

Borrowings V

(total of all CLOSING ACCOUNT BALANCEs from Sections F and G)

TOTAL LIABILITIES Z

16 LIABILITIES

Other liabilities Y

X

Total member closing account balances W

Reserve accounts

0

0

Taxation of financial arrangements

Total TOFA losses

Total TOFA gains H

I

17  Taxation of financial arrangements (TOFA)

Section I:

Other informationSection J:

specified and complete an Interposed entity election or revocation 2023 for each election.

Interposed entity election status

and attach the Interposed entity election or revocation 2023.
DIf revoking an interposed entity election, print R, and complete

or fund is making one or more elections this year, write the earliest income year being
CIf the trust or fund has an existing election, write the earliest income year specified. If the trust

and complete and attach the Family trust election, revocation or variation 2023.
BIf revoking or varying a family trust election, print R for revoke or print V for variation,

specified of the election (for example, for the 2022–23 income year, write 2023). AIf the trust or fund has made, or is making, a family trust election, write the four-digit income year

Family trust election status

 

Sensitive (when completed)
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privacy go to ato.gov.au/privacy.
Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your

the processing of this form may be delayed.
the TFN to identify the entity in our records. It is not an offence not to provide the TFN. However if you do not provide the TFN, 
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). We will use
Privacy

Declarations

label was not applicable to you. If you are in doubt about any aspect of the annual return, place all the facts before the ATO.
and any additional documents are true and correct in every detail. If you leave labels blank, you will have specified a zero amount or the
Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules
Important

ABN of non-individual trustee

Non-individual trustee name (if applicable)

annual return, including any attached schedules and additional documentation is true and correct.
records.  I have received a copy of the audit report and are aware of any matters raised therein. The information on this  

Authorised trustee’s, director’s or public officer’s signature

I declare that, the current trustees and directors have authorised this annual return and it is documented as such in the SMSF’s

Phone number

Area code Number

Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.

Date

Day   Month   Year

TRUSTEE'S OR DIRECTOR'S DECLARATION:

Preferred trustee or director contact details:

Section K:

Other given names

First given name

Family name

Title

Email address

07 49578894

30/06/2023

Sturgeon

Mr

Barry

 provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you

Hrs
Time taken to prepare and complete this annual return

Tax agent’s contact details

Tax agent's practice

Other given names

First given name

Family name

Title

Area code Number

Date

Day   Month   Year

Tax agent number Reference number

Tax agent's phone number

Tax agent's signature

the trustees have authorised me to lodge this annual return.

I,

by the trustees, that the trustees have given me a declaration stating that the information provided to me is true and correct, and that
declare that the Self-managed superannuation fund annual return 2023 has been prepared in accordance with information provided

TAX AGENT'S DECLARATION:

SAM GRECO & CO

Greco

Mr

Sam

07 32635200

30/06/2023

SAM GRECO & CO

STUR000174856004

Sensitive (when completed)
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However, if you don’t it could increase the chance of delay or error in processing your form.! We are authorised by law to request your TFN. You do not have to quote your TFN.

Use in conjunction with company, trust, fund income tax return or the self-managed superannuation fund annual return.  
Refer to the Guide to capital gains tax 2023 available on our website at ato.gov.au for instructions on how to complete this schedule. 

2023

45 977 322 770

Sturg Superannuation Fund

Tax file number (TFN)

Capital gains tax (CGT) schedule

Number (ABN)
Australian Business

Taxpayer's name

for superannuation funds
$Sdeferred under transitional CGT relief

Amount of capital gain previously

Capital lossCapital gain

$G

$J

R $

$Q

$I

$H

P $

$O

$F

$E

N $

$M

$D

$C

$L$B

$K$A

1

capital losses.

other CGT events
Other CGT assets and any

Real estate situated in Australia

Other real estate

Collectables

Other shares

(including a managed fund)

an Australian securities exchange

Current year capital gains and capital losses

the total in item 2 label A - Total current year
Add the amounts at labels K to R and write

capital gains
Total current year

Amount of capital gains from a trust

Other units

an Australian securities exchange
Units in unit trusts listed on

Shares in companies listed on

234,813

25,183234,813

Add amounts at B, C and D.

E $Total capital losses applied

D $

$C

$B

$A

establishment of a foreign financial entity)
(only for transfers involving a foreign bank branch or permanent

Total capital losses transferred in applied

Total current year net capital losses applied

Total prior year net capital losses applied

Total current year capital losses
2 Capital losses

25,183

216,381

191,198

25,183

$B

$A

Add amounts at A and B and transfer the total

to later income years on your tax return.
to label V - Net capital losses carried forward

3 Unapplied net capital losses carried forward

Other net capital losses carried forward to later income years

Net capital losses from collectables carried forward to later income years

$A
CGT discount4

Total CGT discount applied 6,144

Sensitive (when completed)
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1J less 2E less 4A less 5D (cannot be less than

capital gain on your tax return.
zero).  Transfer the amount at A to label A - Net

$A
Net capital gain6

Net capital gain 12,288

!

facts before the ATO. The income tax law imposes heavy penalties for false or misleading statements.

Taxation law authorises the ATO to collect information and disclose it to other government agencies. This includes personal information of the
person authorised to sign the declaration. For information about your privacy go to ato.gov.au/privacy

Privacy

I declare that the information on this form is true and correct.

Daytime contact number (include area code)

Before making this declaration check to ensure that all the information required has been provided on this form and any attachments to this

DateSignature

form, and that the information provided is true and correct in every detail. If you are in doubt about any aspect of the tax return, place all the

If the schedule is not lodged with the income tax return you are required to sign and date the schedule.
Taxpayer's declaration

Contact person

Important

Sensitive (when completed)

03-07-2023



 

 

30 June, 2023 

 

 

The Trustees 

Sturg Superannuation Fund 

33 Shelley Street 

BURNETT HEADS QLD 4670 

 

 
Dear Barry and Joanne 

 

Re:  Sturg Superannuation Fund 

 
Enclosed please find the 2023 Superannuation Forms listed below: 

 

1) Financial Statements...inc. 

a) Trustee Declaration. 

b) Minutes of Meetings. 

c) Members Statements. 

d) Audit Representation Letter. 

e) Audit Engagement Letter 

2) Income Tax Return. 

 

 

Income Tax Returns 

 

Please peruse the financial statements and income tax return and if the details are correct, sign where 

indicated and return to us for lodgement.  A bound copy of the Financial Statements and Income Tax 

Return for the Super Fund will be available once the audit has been completed. 

 

Superannuation funds are required to self-assess their liability to taxation.  A notice of assessment 

will NOT issue from the Taxation Office and it is the responsibility of the fund to ensure lodgement and 

any payment is made by the due date, which in your case is 5 May 2024.  However, for the 2023 year, 

we have calculated that the Super Fund has an amount Refundable of $529.35 after deducting the ATO 

supervisory levy. 

 

Self-Managed Superannuation Fund Audit 

 

Anyone who runs a Self-Managed Superannuation Fund (SMSF) must ensure that a registered SMSF 

auditor audits the fund annually. An SMSF auditor examines the validity and accuracy of an SMSF’s 

financial records and makes sure the fund is compliant with superannuation rules. Upon receipt of your 

signed Financial Statements and Income Tax Return, we will forward your Self-Managed Superfund to a 

registered independent auditor. You will then be provided with a copy of the auditor’s management 

letter, audit report and auditors invoice approximately 2 weeks after submission.   

 

 

 

 

Minutes 

 

Document Ref: WZESK-GVNXG-JNSJD-RUSYP Page 1 of 3



 

 

 

 

 

 

2 

 

Sturg Superannuation Fund       30 June, 2023 

 

The Minutes of Meetings are contained within the Financial Statements.  These minutes are prepared as 

standard drafts; however you should peruse them to ensure they correctly state the position in relation to 

the matters raised.  They may be amended or added to if your circumstances require.  If no alterations are 

required and you wish to accept the drafts as actual records, please sign the minutes where indicated and 

return them to our office. 

 

Audit Engagement Letter and Trustee Representation Letter 

 

We also enclose the Audit Engagement Letter and Trustee Representation Letter. The auditors contact 

details and registrations numbers are contained in these documents. Please peruse these documents and if 

satisfactory, sign where indicated and return to our office. 

 

Investment Strategy  

 

We have included a copy of your fund’s investment strategy in the financial statements.  

You should review your strategy regularly (at least annually) to ensure it continues to meet the current 

and future needs of your members depending on their personal circumstances.  It needs to be tailored to 

your Fund’s circumstances and set out why and how you have chosen to invest the Fund’s assets to meet 

these goals. 

Certain significant events should also prompt you to review your strategy, such as: 

• a market correction  (e.g., resulting from Covid-19) 

• when a member joins the fund or departs a fund 

• when a member commences receiving a pension. This is to ensure the fund has sufficient liquid 

assets and cash flow to meet minimum pension payments prior to 30 June each year. 

You should also document that you have undertaken this review and any decisions made arising from the 

review. For example, you could do this as part of the annual trustee meeting minutes. You should then 

provide these minutes or other evidence of a review to the super fund auditor. This will show that you’ve 

met the requirement to review regularly and, where necessary, revised your investment strategy. 

 

Other Matters 

 

 

Could you please advise if you require a hard copy of the completed and audited SMSF 

paperwork. 

 

 

2024 Concessional Contributions Cap - from 1 July 2021, the general concessional contribution cap is 

$27,500.00 for all individuals, regardless of age.  
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Sturg Superannuation Fund       30 June, 2023 

 

 

 

 

Disclaimer 

 

Taxation is only one of the matters that must be considered when making a decision on a financial 

product and you should consider taking advice from the holder of an Australian Financial Services 

licence before making a decision on a financial product. 

 

Please do not hesitate to contact us if you have any queries or if we can be of further assistance in other 

matters and thank you for continuing to choose this firm to be of service to you. 

 

 

Regards 

 

 

 

 

SAM GRECO        ……………………………… 

 
Encls 
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Signature Certificate
Reference number: WZESK-GVNXG-JNSJD-RUSYP

Document completed by all parties on:
04 Jul 2023 06:28:33 UTC

Page 1 of 1

Signer Timestamp Signature

Barry Sturgeon
Email: b.sturgeon@cccivil.com.au

Recipient Verification:

Sent: 04 Jul 2023 06:16:24 UTC
Viewed: 04 Jul 2023 06:17:31 UTC
Signed: 04 Jul 2023 06:28:33 UTC

✔Email verified 04 Jul 2023 06:17:31 UTC IP address: 1.132.110.77

Signed with PandaDoc

PandaDoc is a document workflow and certified eSignature
solution trusted by 40,000+ companies worldwide.



Business Focused Solutions

A.B.N. 16 230 504 491
PO Box 354, ASPLEY QLD 4034

Phone (07) 3263 5200

Mr Barry Sturgeon
Sturg Superannuation Fund
33 Shelley Street
(Joanne)
BURNETT HEADS QLD 4670

Tax Invoice
213159

Ref: STUR0001
3 July, 2023

Description Amount

Professional Services Rendered

Preparation Of Financial Statements For The Period Ended 30 June 2023 Which
  Included:

- Dissection And Coding Of Bank Statements In Preparation Of Journals For
 Preparation Of Trial Balance For The Year Ended 30 June 2023
- Calculate Members Benefits And Allocate Income To Each Member

Preparation Of Member Statements For The Period Ended 30 June 2023

Preparation And Lodgement Of Superannuation Fund Tax Return And Associated
 Schedules For The Year Ended 30 June 2023  

Preparation Of Resolution Of Minutes For The Period Ended 30 June 2023

Sundry Advice And Other Matters

For Your Convenience The Cost Of Preparing The Actuarial Certificate Has Been
 Included In Our Invoice And Does Not Have To Be Paid Separately.

(This Invoice Does Not Include Auditor Fees. These Will Be Invoiced Separately By
 The Auditor.)*

3,190.00

Document Ref: WZESK-GVNXG-JNSJD-RUSYP Page 1 of 2



Description Amount

Terms: Strictly Seven Days AMT Due $ 3,190.00
The Amount Due Includes GST of $290.00
* Indicates Taxable Supply

Refer to our Terms of Trade on our website www.taxonline.com.au

Remittance Advice. 
Sturg Superannuation Fund Invoice: 213159

Ref: STUR0001

3 July, 2023

Amt Due: $ 3,190.00

*Cash *M/card & VISA Only

*Direct Deposit - please use Invoice No. as your REFERENCE

Card No.

Cardholder ................................... Signature ................................ Expiry Date ......../............

*Cheque

 Senrico Pty Ltd --- BSB 484 799     Acc 167 066 970

REMINDER - TAX RETURNS AND BAS'S WILL NOT BE LODGED UNTIL PAYMENT OF INVOICE

 

Validation No.

 

$1595.00 
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Signer Timestamp Signature

Barry Sturgeon
Email: b.sturgeon@cccivil.com.au

Recipient Verification:

Sent: 04 Jul 2023 06:16:24 UTC
Viewed: 04 Jul 2023 06:17:31 UTC
Signed: 04 Jul 2023 06:28:33 UTC

✔Email verified 04 Jul 2023 06:17:31 UTC IP address: 1.132.110.77

Signed with PandaDoc

PandaDoc is a document workflow and certified eSignature
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Sturg Superannuation Fund

Financial Statements & Reports
for the year ended

30 June 2023
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Note 20222023

$ $

Sturg Superannuation Fund

For the year ended 30 June 2023

Operating Statement

Income

Investment Income

Interest Received 1,490.46 410.97

Property Income 12,305.719 20,286.42

Other Income

Other Income Non-Taxable 156.65 0.00

13,952.82 20,697.39Total Income

Expenses

Accountancy Fees 3,190.00 3,157.00

ATO Supervisory Levy 259.00 259.00

Auditor's Remuneration 440.00 440.00

Bank Charges 1.95 1.30

Depreciation 1,020.51 1,692.23

Property Expenses - Agents Management Fees 1,082.90 1,676.40

Property Expenses - Council Rates & Taxes 5,197.91 5,107.64

Property Expenses - Insurance Premium 1,126.29 2,576.96

Property Expenses - Repairs Maintenance 375.00 700.00

Property Expenses - Strata Levy Fees 3,120.00 2,836.36

Property Expenses - Sundry Expenses 44.29 85.01

Property Expenses - Water Rates 94.72 0.00

15,952.57 18,531.90

Member Payments

Life Insurance Premiums 85.72 1,497.55

Pensions Paid 30,500.00 0.00

Benefits Paid/Transfers Out 686,263.03 0.00

Investment Losses

Changes in Market Values 61,801.0110 (53,139.57)

794,602.33 (33,110.12)Total Expenses

(780,649.51) 53,807.51Benefits accrued as a result of operations before income tax

Income Tax Expense 838.6511 100.20

(781,488.16) 53,707.31Benefits accrued as a result of operations

The accompanying notes form part of these financial statements.

Refer to compilation report
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$

20222023Note

$

Sturg Superannuation Fund

As at 30 June 2023

Statement of Financial Position

Assets

Investments

Plant and Equipment (at written down value) - Unitised 0.00 31,272.552

Real Estate Properties ( Australian - Residential) 0.00 401,000.003

Real Estate Properties (Australian - Non Residential) 0.00 175,000.004

0.00 607,272.55Total Investments

Other Assets

Cash at Bank (822.35) 229,841.46

GST Refundable 0.00 174.35

Income Tax Refundable 529.35 3,124.80

(293.00) 233,140.61Total Other Assets

(293.00) 840,413.16Total Assets

Less:

Liabilities

Creditors - ATO (293.00) (1,075.00)

(293.00) (1,075.00)Total Liabilities

0.00 841,488.16Net assets available to pay benefits

Represented by:

6, 7Liability for accrued benefits allocated to members' accounts

Sturgeon, Barry - Accumulation 0.00 463,687.29

Sturgeon, Joanne - Accumulation 0.00 377,800.87

0.00 841,488.16Total Liability for accrued benefits allocated to members' accounts

The accompanying notes form part of these financial statements.

Refer to compilation report
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Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Note 1: Summary of Significant Accounting Policies

The trustees have prepared the financial statements on the basis that the superannuation fund is a non-reporting entity because 
there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose 
financial statements that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act 
1993 and accompanying Regulations, the trust deed of the fund and the needs of members.

The financial statements have also been prepared on a cash basis and are based on historical costs, except for investments, 
which have been measured at market values.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise 
stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue by the Trustee(s).

a. Measurement of Investments
The fund initially recognises: 
(i) an investment when it controls the future economic benefits expected to flow from the asset. For financial assets, the 

trade date is considered to be the date on which control of the future economic benefits attributable to the asset 
passes to the fund; and

(ii) a financial liability on the date it becomes a party to the contractual provisions of the instrument.
Investments of the fund have been measured at their market values, which refers to the amount that a willing buyer could 
reasonably be expected to pay to acquire the asset from a willing seller if the following assumptions were made:

- that the buyer and the seller deal with each other at arm’s length in relation to the sale;
- that the sale occurred after proper marketing of the asset; and
- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.

Market values have been determined as follows:
(i) shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations 

at the end of the reporting period;
(ii) units in managed funds by reference to the unit redemption price at the end of the reporting period;
(iii) fixed-interest securities by reference to the redemption price at the end of the reporting period; 
(iv) unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where 

necessary, an external valuer’s opinion; and
(v) investment properties at the trustees’ assessment of the market value or where necessary a qualified independent 

valuer’s opinion at the end of reporting period.
Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at the 
end of the reporting period. The trustees have determined that the gross values of the fund’s financial liabilities are equivalent to 
their market values. Any remeasurement changes in the gross values of non-current financial liabilities (including liabilities for 
members’ accrued benefits) are recognised in the operating statement in the periods in which they occur.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid investments 
that are readily convertible to cash and subject to an insignificant risk of change in value.

c. Revenue
Revenue is recognised at the fair value of the consideration received or receivable.

Interest revenue
Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest 
revenue is recognised upon receipt.
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Refer to compilation report

Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Dividend revenue
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the 
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue
Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not 
received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market value.

Remeasurement changes in market values
Remeasurement changes in the market values of assets are recognised as income and are determined as the difference 
between the market value at year-end or consideration received (if sold during the year) and the market value as at the 
prior year-end or cost (if the investment was acquired during the period).

d. Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries and 
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other 
payables and income tax liabilities as at the end of the reporting period.

e. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not 
recoverable from the Australian Taxation Office (ATO).

The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or other payables in the 
statement of financial position.

f. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results 
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised 
in the period in which the estimate is revised and in any future period affected. 

Note 2: Plant and Equipment (at written down value) - Unitised
2023 2022

$ $

Sliding Gate - 4 Burns St 0.00 824.09

Plant & Equip - 4 Burns St 0.00 20,516.61

Security Doors Burns Street 0.00 2,012.87

Security Screens & Blinds - 4 Burns St 0.00 876.22

Sump Pump - 4 Burn St 0.00 99.28

Tapware, Mixer - 4 Burns St 0.00 412.55
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Refer to compilation report

Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Vinyl - 4 Burns St 0.00 2,161.03

HWS 7/17 - 4 Burns St 0.00 811.50

AirConditioner - Zunker St 0.00 1,508.66

Kitchen Office - Zunker St 0.00 940.08

Vinyl Floor - Zunker St 0.00 1,109.66

0.00 31,272.55

Note 3: Real Estate Properties ( Australian - Residential)
2023 2022

$ $

4 Burns Street, Burnett Heads 0.00 401,000.00

0.00 401,000.00

Note 4: Real Estate Properties (Australian - Non Residential)
2023 2022

$ $

9/33 ZUNKER ST. BURNETT HEADS 0.00 175,000.00

0.00 175,000.00

Note 6: Liability for Accrued Benefits
2023 2022

$ $

Liability for accrued benefits at beginning of year 841,488.16 787,780.85

Benefits accrued as a result of operations (781,488.16) 53,707.31

Current year member movements (60,000.00) 0.00

Liability for accrued benefits at end of year 0.00 841,488.16

Note 7: Vested Benefits

Vested benefits are benefits which are not conditional upon continued membership of the fund (or any factor other than resignation 
from the plan) and include benefits which members were entitled to receive had they terminated their fund membership as at the end 
of the reporting period.

2023 2022
$ $

Vested Benefits 0.00 841,488.16
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Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Note 8: Guaranteed Benefits

No guarantees have been made in respect of any part of the liability for accrued benefits.

Note 9: Rental Income
2023 2022

$ $

4 Burns Street, Burnett Heads 12,305.71 19,195.52
9/33 Zunker St. Burnett Heads 0.00 1,090.90

12,305.71 20,286.42

Note 10: Changes in Market ValuesUnrealised Movements in Market Value
2023 2022

$ $

Plant and Equipment (at written down value) - Unitised
AirConditioner - Zunker St 710.81 241.39

HWS 7/17 - 4 Burns St 651.94 112.73

Kitchen Office - Zunker St 102.09 25.63

Plant & Equip - 4 Burns St 8,955.69 724.75

Security Doors Burns Street 128.55 0.00

Security Screens & Blinds - 4 Burns St 174.99 25.85

Sliding Gate - 4 Burns St 37.02 21.18

Sump Pump - 4 Burn St 300.26 23.27

Tapware, Mixer - 4 Burns St 18.89 10.61

Vinyl - 4 Burns St 936.29 276.61

Vinyl Floor - Zunker St 957.63 177.55

12,974.16 1,639.57

Real Estate Properties ( Australian - Residential)
4 Burns Street, Burnett Heads (135,943.46) 64,000.00

(135,943.46) 64,000.00

Real Estate Properties (Australian - Non Residential)
9/33 ZUNKER ST. BURNETT HEADS (130,420.86) (12,500.00)

(130,420.86) (12,500.00)

Total Unrealised Movement (253,390.16) 53,139.57
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Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Realised Movements in Market Value
2023 2022

$ $

Plant and Equipment (at written down value) - 
Unitised

AirConditioner - Zunker St (2,090.91) 0.00

HWS 7/17 - 4 Burns St (1,400.90) 0.00

Kitchen Office - Zunker St (1,025.11) 0.00

Plant & Equip - 4 Burns St (28,989.80) 0.00

Security Doors Burns Street (2,106.36) 0.00

Security Screens & Blinds - 4 Burns St (1,034.00) 0.00

Sliding Gate - 4 Burns St (847.01) 0.00

Sump Pump - 4 Burn St (385.00) 0.00

Tapware, Mixer - 4 Burns St (424.38) 0.00

Vinyl - 4 Burns St (2,950.00) 0.00

Vinyl Floor - Zunker St (1,972.73) 0.00

(43,226.20) 0.00

Real Estate Properties ( Australian - Residential)
4 Burns Street, Burnett Heads 219,394.49 0.00

219,394.49 0.00

Real Estate Properties (Australian - Non 
Residential)

9/33 ZUNKER ST. BURNETT HEADS 15,420.86 0.00

15,420.86 0.00

Total Realised Movement 191,589.15 0.00

Total Market Movement (61,801.01) 53,139.57

Note 11: Income Tax Expense
2023 2022

The components of tax expense comprise $ $

Current Tax 838.65 100.20

Income Tax Expense 838.65 100.20
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Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

The prima facie tax on benefits accrued before income tax is reconciled to the income tax as follows:

Prima facie tax payable on benefits accrued before income tax at 15% (14,157.97) 8,071.13

Less:
Tax effect of:

Increase in MV of Investments 0.00 7,970.94

Exempt Pension Income 1,678.35 0.00

Realised Accounting Capital Gains 28,738.37 0.00

Other Non Taxable Income 23.50 0.00

Add:
Tax effect of:

Decrease in MV of Investments 38,008.52 0.00

Pension non deductible expenses 1,009.50 0.00

Pension Payments 4,575.00 0.00

Net Capital Gains 1,843.35 0.00

Rounding 0.47 0.01

Income Tax on Taxable Income or Loss 838.65 100.20

Less credits:
 

Current Tax or Refund 838.65 100.20
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Unrealised
Market Gain

Income and
Market Gain

Opening Value Return %Purchases /
Additions

Sales /
Reductions

Closing Value Realised Market
Gain

Net IncomeInvestment

Sturg Superannuation Fund

As at 30 June 2023

Investment Performance

Bank Accounts

Cash at Bank 229,841.46 0.00 0.00 0.00(822.35) 1,490.460.00 1,490.46 0.65 %

0.00 (822.35) 0.00229,841.46 0.00 1,490.460.00 1,490.46 0.65 %

Plant and Equipment (at written down value) - Unitised

AirConditioner - Zunker St 1,508.66 0.00 2,090.91 (2,090.91)0.00 (128.56)582.25 (1,637.22) 281.19 %ZUNKER_AI

HWS 7/17 - 4 Burns St 811.50 0.00 1,400.90 (1,400.90)0.00 (62.54)589.40 (874.04) 148.29 %Sturg4Burn

Kitchen Office - Zunker St 940.08 0.00 1,025.11 (1,025.11)0.00 (17.06)85.03 (957.14) 1,125.65 %ZunkerSt_K

Plant & Equip - 4 Burns St 20,516.61 0.00 28,989.80 (28,989.80)0.00 (482.50)8,473.19 (20,999.11) 247.83 %STUR0001_

Security Doors Burns Street 2,012.87 0.00 2,106.36 (2,106.36)0.00 (35.06)93.49 (2,047.93) 2,190.53 %STUR0001_

Security Screens & Blinds - 4
Burns St

876.22 0.00 1,034.00 (1,034.00)0.00 (17.21)157.78 (893.43) 566.25 %STURG_Sec

Sliding Gate - 4 Burns St 824.09 0.00 847.01 (847.01)0.00 (14.10)22.92 (838.19) 3,657.02 %STUR0001_

Sump Pump - 4 Burn St 99.28 0.00 385.00 (385.00)0.00 (14.54)285.72 (113.82) 39.84 %SturG4Burn

Tapware, Mixer - 4 Burns St 412.55 0.00 424.38 (424.38)0.00 (7.06)11.83 (419.61) 3,547.00 %STUR0001_

Vinyl - 4 Burns St 2,161.03 0.00 2,950.00 (2,950.00)0.00 (147.32)788.97 (2,308.35) 292.58 %Sturg4Burn

Vinyl Floor - Zunker St 1,109.66 0.00 1,972.73 (1,972.73)0.00 (94.56)863.07 (1,204.22) 139.53 %Zunker_vin

0.00 0.00 (43,226.20)31,272.55 43,226.20 (1,020.51)11,953.65 (32,293.06) 270.15 %

Real Estate Properties ( Australian - Residential)

4 Burns Street, Burnett Heads 401,000.00 0.00 280,605.51 219,394.490.00 7,234.14(120,394.49) 106,234.14 88.24 %STURG4BU

9/33 Zunker St. Burnett Heads 0.00 0.00 0.00 0.000.00 (5,969.54)0.00 (5,969.54) 0.00 %ZUNKER

0.00 0.00 219,394.49401,000.00 280,605.51 1,264.60(120,394.49) 100,264.60 83.28 %

Real Estate Properties (Australian - Non Residential)

9/33 ZUNKER ST. BURNETT
HEADS

175,000.00 0.00 44,579.14 15,420.860.00 0.00(130,420.86) (115,000.00) (88.18) %ZUNKER

0.00 0.00 15,420.86175,000.00 44,579.14 0.00(130,420.86) (115,000.00) (88.18) %
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837,114.01 368,410.85 (238,861.70)191,589.15 (45,538.00)1,734.55 (9.72) %0.00 (822.35)
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Investment Units Average Cost Accounting CostMarket Value Gain/
(Loss)%

Unrealised
Gain/(Loss)

Market Price Portfolio
Weight%

Sturg Superannuation Fund

As at 30 June 2023

Investment Summary Report

Cash/Bank Accounts
(822.35)(822.35)(822.35)(822.350000) 100.00 %Cash at Bank

(822.35)(822.35) 100.00 %

(822.35) 0.00 % 100.00 %(822.35)
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Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Plant and Equipment (at written down value) - Unitised

STUR0001_GATE - Sliding Gate - 4 Burns St

0.00847.011.00 767.63 0.00 0.00767.63 0.00 (767.63)0.00(847.01)28/02/202301/06/2019

847.01 0.001.00 (847.01) 767.63 767.63 0.00 0.00 0.00 0.00 (767.63)

STUR0001_PLANT&EQUI1 - Plant & Equip - 4 Burns St

0.0028,989.801.00 19,309.36 0.00 0.0019,309.36 0.00 (19,309.36)0.00(28,989.80)28/02/202301/12/2008

28,989.80 0.001.00 (28,989.80) 19,309.36 19,309.36 0.00 0.00 0.00 0.00 (19,309.36)

STUR0001_SECURITYSCR - Security Screens & Blinds - 4 Burns St

0.001,034.001.00 833.16 0.00 0.00833.16 0.00 (833.16)0.00(1,034.00)28/02/202330/04/2014

1,034.00 0.001.00 (1,034.00) 833.16 833.16 0.00 0.00 0.00 0.00 (833.16)

STUR0001_SecurityDoo - Security Doors Burns Street

0.002,106.361.00 2,106.36 0.00 0.002,106.36 0.00 0.000.00(2,106.36)28/02/202321/09/2020

2,106.36 0.001.00 (2,106.36) 2,106.36 2,106.36 0.00 0.00 0.00 0.00 0.00

STUR0001_SumpPump - Sump Pump - 4 Burn St

0.00385.001.00 96.43 0.00 0.0096.43 0.00 (96.43)0.00(385.00)28/02/202307/05/2017

385.00 0.001.00 (385.00) 96.43 96.43 0.00 0.00 0.00 0.00 (96.43)

STUR0001_TAPWARE - Tapware, Mixer - 4 Burns St

0.00424.381.00 384.27 0.00 0.00384.27 0.00 (384.27)0.00(424.38)28/02/202320/05/2019

424.38 0.001.00 (424.38) 384.27 384.27 0.00 0.00 0.00 0.00 (384.27)

Sturg4Burn_HWS - HWS 7/17 - 4 Burns St

0.001,400.901.00 500.95 0.00 0.00500.95 0.00 (500.95)0.00(1,400.90)28/02/202303/07/2017
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Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Plant and Equipment (at written down value) - Unitised

1,400.90 0.001.00 (1,400.90) 500.95 500.95 0.00 0.00 0.00 0.00 (500.95)

Sturg4Burns_DNU - Vinyl - 4 Burns St

0.002,950.001.00 959.13 0.00 0.00959.13 0.00 (959.13)0.00(2,950.00)28/02/202320/01/2018

2,950.00 0.001.00 (2,950.00) 959.13 959.13 0.00 0.00 0.00 0.00 (959.13)

ZUNKER_AIRCON - AirConditioner - Zunker St

0.002,090.911.00 836.98 0.00 0.00836.98 0.00 (836.98)0.00(2,090.91)28/02/202303/01/2019

2,090.91 0.001.00 (2,090.91) 836.98 836.98 0.00 0.00 0.00 0.00 (836.98)

ZUNKER_Kitchenoffice - Kitchen Office - Zunker St

0.001,025.111.00 879.90 0.00 0.00879.90 0.00 (879.90)0.00(1,025.11)28/02/202307/03/2017

1,025.11 0.001.00 (1,025.11) 879.90 879.90 0.00 0.00 0.00 0.00 (879.90)

Zunker_vinylfloor - Vinyl Floor - Zunker St

0.001,972.731.00 615.62 0.00 0.00615.62 0.00 (615.62)0.00(1,972.73)28/02/202322/11/2017

1,972.73 0.001.00 (1,972.73) 615.62 615.62 0.00 0.00 0.00 0.00 (615.62)

43,226.20 0.00 0.00 0.00 0.00 0.00 (25,183.43)11.00 (43,226.20) 27,289.79 27,289.79

Real Estate Properties ( Australian - Residential)

STURG4BURN - 4 Burns Street, Burnett Heads

500,000.00280,605.511.00 280,605.51 0.00 0.00280,605.51 219,394.49 0.000.00219,394.4929/05/202326/07/2007

280,605.51 500,000.001.00 219,394.49 280,605.51 280,605.51 0.00 0.00 219,394.49 0.00 0.00

280,605.51 500,000.00 0.00 0.00 219,394.49 0.00 0.001.00 219,394.49 280,605.51 280,605.51

Real Estate Properties (Australian - Non Residential)
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Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Real Estate Properties (Australian - Non Residential)

ZUNKER1 - 9/33 ZUNKER ST. BURNETT HEADS

60,000.0044,579.141.00 44,579.14 0.00 0.0044,579.14 15,420.86 0.000.0015,420.8616/05/202316/03/2015

44,579.14 60,000.001.00 15,420.86 44,579.14 44,579.14 0.00 0.00 15,420.86 0.00 0.00

44,579.14 60,000.00 0.00 0.00 15,420.86 0.00 0.001.00 15,420.86 44,579.14 44,579.14

13.00 368,410.85 560,000.00 191,589.15 352,474.44 352,474.44 0.00 0.00 234,815.35 0.00 (25,183.43)
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Investment
Foreign
Income

TFN
Credits

Distributed

Total
Income

(Excl. Capital Other
Deductions

Franked Unfranked
Interest/

Other
Franking

Credits

Assessable Income

* 2

Foreign

Credits * 1

Non-
Assessable

PaymentsGains)

Capital

Gains

Sturg Superannuation Fund

As at 30 June 2023

Investment Income Report

Bank Accounts
1,490.46 0.00 0.00 0.001,490.46 0.00 0.001,490.46Cash at Bank

1,490.46 1,490.46 0.000.00 0.00 1,490.46 0.00 0.00

Real Estate Properties ( Australian - Residential)
12,305.71 12,305.71STURG4BU

RN
4 Burns Street, Burnett Heads

12,305.71 12,305.71

0.00Net Capital Gain

1,490.46 13,796.17

Assessable Income (Excl. Capital Gains)

0.0013,796.17 0.00

13,796.17

0.00 0.00

13,796.17

0.00

Total Assessable Income

* 1

2* Assessable Income in the SMSF Annual Return will be different as capital gains and losses from disposals of assets have not been included.

For a breakdown of Distributed Capital Gains and Non-Assessable Payments refer to Distributions Reconciliation Report.

Includes foreign credits from foreign capital gains.
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Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Depreciation Schedule

Investment Cost Opening Written
Down Value

Disposals/
Decrease

Additions/
Increase

Total Value For 
 Depreciation1

Method Posted 
 Depreciation3

Rate Closing Written
Down Value

Adjustments Depreciation

Calculated 
 Depreciation2

Purchase

Date

Plant and Equipment (at written down value) - Unitised

AirConditioner - Zunker St

965.542,090.91 (836.98) Diminishing Value 20.00 % 128.56 836.98260.93 128.5603/01/2019

HWS 7/17 - 4 Burns St

563.491,400.90 (500.95) Diminishing Value 16.67 % 62.54 500.9591.41 62.5403/07/2017

Kitchen Office - Zunker St

888.821,025.11 (879.90) Prime Cost 2.50 % 17.06 871.76679.66 17.0607/03/2017

Plant & Equip - 4 Burns St

19,067.1128,989.80 (19,309.36) Prime Cost 2.50 % 482.50 18,584.6119,220.63 482.5001/12/2008

Security Doors Burns Street

2,012.872,106.36 (2,106.36) Prime Cost 2.50 % 35.06 1,977.810.00 35.0621/09/2020

Security Screens & Blinds - 4 Burns St

824.521,034.00 (833.16) Prime Cost 2.50 % 17.21 807.31685.56 17.2130/04/2014

Sliding Gate - 4 Burns St

781.73847.01 (767.63) Prime Cost 2.50 % 14.10 767.63561.58 14.1001/06/2019

Sump Pump - 4 Burn St

38.78385.00 (96.43) Low Value Pool 37.50 % 14.54 24.24(346.22) 14.5407/05/2017

Tapware, Mixer - 4 Burns St

391.33424.38 (384.27) Prime Cost 2.50 % 7.06 384.27281.37 7.0620/05/2019

Vinyl - 4 Burns St

1,106.452,950.00 (959.13) Diminishing Value 20.00 % 147.32 959.13112.34 147.3220/01/2018
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Investment Cost Opening Written
Down Value

Disposals/
Decrease

Additions/
Increase

Total Value For 
 Depreciation1

Method Posted 
 Depreciation3

Rate Closing Written
Down Value

Adjustments Depreciation

Calculated 
 Depreciation2

Purchase

Date

Vinyl Floor - Zunker St

710.181,972.73 (615.62) Diminishing Value 20.00 % 94.56 615.6245.40 94.5622/11/2017

43,226.20 27,350.82 (27,289.79) 21,592.66 1,020.51 26,330.31

43,226.20 27,350.82 (27,289.79) 21,592.66 1,020.51 26,330.31

Amounts have been pro rated based on number of days in the year
Depreciation/Capital Works calculated as per depreciation method
Depreciation amounts posted to the ledger

1

2

3
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Sturg Superannuation Fund

Compilation Report

We have compiled the accompanying special purpose financial statements of the Sturg Superannuation Fund which comprise the 
statement of financial position as at 30 June 2023 the operating statement for the year then ended, a summary of significant 
accounting policies and other explanatory notes. The specific purpose for which the special purpose financial statements have been 
prepared is set out in Note 1 to the financial statements.

The Responsibility of the Trustee

The Trustee of Sturg Superannuation Fund are solely responsible for the information contained in the special purpose financial 
statements, the reliability, accuracy and completeness of the information and for the determination that the financial reporting 
framework used is appropriate to meet their needs and for the purpose that the financial statements were prepared.

Our Responsibility

On the basis of information provided by the Trustee, we have compiled the accompanying special purpose financial statements in 
accordance with the financial reporting framework as described in Note 1 to the financial statements and APES 315: Compilation of 
Financial Information. 

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance with the 
financial reporting framework described in Note 1 to the financial statements. We have complied with the relevant ethical 
requirements of APES 110: Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or 
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do not 
express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the trustees who are responsible for the 
reliability, accuracy and completeness of the information used to compile them. We do not accept responsibility for the contents of 
the special purpose financial statements.

Sam Greco & Co Chartered Accountants 

of

Level 1 Mitcham House 1355 Gympie Road, Aspley, Queensland 4034

Signed:

Dated: 
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Sturg Superannuation Fund
 
Trustees Declaration

The trustees have determined that the fund is not a reporting entity and that the special purpose financial statements should be 
prepared in accordance with the accounting policies described in Note 1 to the financial statements.

In the opinion of the trustees:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2023 present fairly, in all material 
respects, the financial position of the superannuation fund at 30 June 2023 and the results of its operations for the year then ended 
in accordance with the accounting policies described in Note 1 to the financial statements;

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the trust 
deed; and

(iii) the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the 
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 June 
2023.

Signed in accordance with a resolution of the trustees by:

.................................................................
Barry Sturgeon

Trustee

.................................................................
Joanne Sturgeon

Trustee

Dated this ............................... day of ...............................

04-07-2023
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Sturg Superannuation Fund

Minutes of a meeting of the Trustee(s)
held on _____________ at 16 Coolabah Place, Bowen, Queensland 4805

PRESENT: Barry Sturgeon and Joanne Sturgeon

MINUTES: The Chair reported that the minutes of the previous meeting had been signed 
as a true record.

FINANCIAL STATEMENTS OF
SUPERANNUATION FUND:

It was resolved that the financial statements would be prepared as special 
purpose financial statements as, in the opinion of the trustee(s), the 
superannuation fund is a non-reporting entity and therefore is not required to 
comply with all Australian Accounting Standards.

The Chair tabled the financial statements and notes to the financial statements 
of the superannuation fund in respect of the year ended 30 June 2023 and it 
was resolved that such statements be and are hereby adopted as tabled. 

 
TRUSTEE'S DECLARATION: It was resolved that the trustee’s declaration of the superannuation fund be 

signed.
 
ANNUAL RETURN: Being satisfied that the fund had complied with the requirements of the 

Superannuation Industry (Supervision) Act 1993 (SISA) and Regulations during 
the year ended 30 June 2023, it was resolved that the annual return be 
approved, signed and lodged with the Australian Taxation Office.

 
TRUST DEED: The Chair tabled advice received from the fund’s legal adviser confirming that 

the fund’s trust deed is consistent with all relevant superannuation and trust 
law.

 
INVESTMENT STRATEGY: The allocation of the fund’s assets and the fund’s investment performance over 

this financial year were reviewed and found to be within the acceptable ranges 
outlined in the investment strategy. After considering the risk, rate of return and 
liquidity of the investments and the ability of the fund to discharge its existing 
liabilities, it was resolved that the investment strategy continues to reflect the 
purposes and circumstances of the fund and its members. Accordingly, no 
changes in the investment strategy were required.

INSURANCE COVER: The trustee(s) reviewed the current life and total and permanent disability 
insurance coverage on offer to the members and resolved that the current 
insurance arrangements were appropriate for the fund.

 
ALLOCATION OF INCOME: It was resolved that the income of the fund would be allocated to the members 

based on their average daily balance (an alternative allocation basis may be 
percentage of opening balance).

 
INVESTMENT ACQUISITIONS: It was resolved to ratify the investment acquisitions throughout the financial 

year ended 30 June 2023.
 
INVESTMENT DISPOSALS: It was resolved to ratify the investment disposals throughout the financial year 

ended 30 June 2023.
 
AUDITORS: It was resolved that

Super Audits Pty Ltd 
of
5A Broadway, Glenelg South, South Australia 5045
act as auditors of the Fund for the next financial year.

 
TAX AGENTS: It was resolved that

Sam Greco & Co Chartered Accountants 
act as tax agents of the Fund for the next financial year.

 
TRUSTEE STATUS: Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of the 

fund and that they are not disqualified persons as defined by s 120 of the SISA.
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Sturg Superannuation Fund

Minutes of a meeting of the Trustee(s)
held on _____________ at 16 Coolabah Place, Bowen, Queensland 4805

 
CONTRIBUTIONS RECEIVED: It was resolved that the contributions during the year be allocated to members 

on the basis of the schedule provided by the principal Fund employer.
  
PAYMENT OF BENEFITS: The trustee has ensured that any payment of benefits made from the Fund, 

meets the requirements of the Fund's deed and does not breach the 
superannuation laws in relation to:

1. making payments to members; and,
2. breaching the Fund or the member investment strategy.

The trustee has reviewed the payment of the benefit and received advice that 
the transfer is in accordance with the Deed and the superannuation laws. As 
such the trustee has resolved to allow the payment of the benefits on behalf of 
the member.

CLOSURE: All resolutions for this meeting were made in accordance with the SISA and 
Regulations.
There being no further business the meeting then closed.
Signed as a true record –

................................................................. 
Barry Sturgeon

Chairperson
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Sturg Superannuation Fund

Members Statement

Barry Sturgeon

16 Coolabah Place

Date of Birth : 17/07/1951

Tax File Number: 169156871

Date Joined Fund: 13/05/2005

Service Period Start Date: 01/07/2007

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 0.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Bowen, Queensland, 4805, Australia

Your Details

Member Code: STUBAR00002A

Account Start Date: 13/05/2005

Age: 71

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings (36,500.41)

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax 838.65

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out 426,348.23

Superannuation Surcharge Tax

Closing balance at

01/07/2022 463,687.29

0.0030/06/2023

Internal Transfer Out

Division 293 Tax
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Sturg Superannuation Fund

Members Statement

Joanne Sturgeon

33 Shelley Street

Date of Birth : 02/07/1960

Tax File Number: 484910290

Date Joined Fund: 13/05/2005

Service Period Start Date: 27/10/1994

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 287,964.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Burnett Heads, Queensland, 4670, Australia

Your Details

Member Code: STUJOA00001A

Account Start Date: 13/05/2005

Age: 62

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2022 377,800.87

0.0030/06/2023

Internal Transfer Out 377,800.87

Division 293 Tax
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Sturg Superannuation Fund

Members Statement

Joanne Sturgeon

33 Shelley Street

Date of Birth : 02/07/1960

Tax File Number: 484910290

Date Joined Fund: 13/05/2005

Service Period Start Date: 27/10/1994

Date Left Fund:

Account Phase: Retirement Phase

Account Description: Account Based Pension 3

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 287,964.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Burnett Heads, Queensland, 4670, Australia

Your Details

Member Code: STUJOA00007P

Account Start Date: 01/07/2022

Age: 62

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings (27,300.35)

Internal Transfer In 377,800.87

Decreases to Member account during the period

Pensions Paid 30,500.00

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid 85.72

Management Fees

Member Expenses

Benefits Paid/Transfers Out 319,914.80

Superannuation Surcharge Tax

Closing balance at

01/07/2022

0.0030/06/2023

Internal Transfer Out

(1.64%)

Division 293 Tax
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Sturg Superannuation Fund
Joanne Sturgeon
33 Shelley Street, Burnett Heads, Queensland 4670

Dear Sir/Madam

Sturg Superannuation Fund
Commencement of Account Based Pension

I hereby request the trustee to commence a Account Based Pension with a commencement date of 01/07/2022 with 
$377,800.87 of the superannuation benefits standing to my member's account in the fund. The pension does not 
have a reversionary beneficiary.

This balance contains:
- a Taxable Balance of: $371,591.71; and
- a Tax Free Balance of: $6,209.16.
- Tax Free proportion: 1.64%.

I have reached my preservation age and have currently satisfied a condition of release under the SIS Act.

I agree to withdraw my minimum pension of $7,560.00 but will not exceed my maximum allowable threshold for the 
current period.

If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

.....................................................................
Joanne Sturgeon
33 Shelley Street, Burnett Heads, Queensland 4670
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Sturg Superannuation Fund

Minutes of a Meeting of the Trustee(s)
held on _____________ at 16 Coolabah Place, Bowen, Queensland 4805

PRESENT: Barry Sturgeon and Joanne Sturgeon

PENSION COMMENCEMENT: Joanne Sturgeon wishes to commence a new Account Based Pension with a 
commencement date of 01/07/2022.

The Pension Account Balance used to support this pension will be $377,800.87, 
consisting of:

- Taxable amount of $371,591.71; and
- Tax Free amount of $6,209.16
Tax Free proportion: 1.64%.

CONDITION OF RELEASE: It was resolved that the member has satisfied a Condition of Release and was 
entitled to access their benefits on their Account Based Pension.

TRUSTEE 
ACKNOWLEDGEMENT:

It was resolved that Trustee(s) have agreed to this and has taken action to ensure 
the following:
- The member's minimum pension payments are to be made at least annually
- An amount or percentage of the pension will not be prescribed as being left-over 
when the pension ceases
- The pension can be transferred only on the death of the pensioner to one of their 
dependants or cashed as a lump sum to the pensioner's estate.
- The Trustee(s) will comply with ATO obligations such as PAYG withholding and 
payment summary obligations
- The fund's trust deed provides for payment of this pension to the member
- The Trustee(s) will notify the member, in writing, of their pension amount and 
assessable amount each year.

REVERSIONARY: The pension does not have a reversionary beneficiary.

PAYMENT: It was resolved that the trustees have agreed to pay the pension payment for the 
current year of $7,560.00 in the frequency of at least an annual payment.

CLOSURE: Signed by the trustee(s) pursuant to the Fund Deed.

.................................................................
Barry Sturgeon
Chairperson
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Sturg Superannuation Fund
Joanne Sturgeon
33 Shelley Street, Burnett Heads, Queensland 4670

Dear Sir/Madam

Sturg Superannuation Fund
Commencement of Account Based Pension

Barry Sturgeon and Joanne Sturgeon as trustee for Sturg Superannuation Fund acknowledges that Joanne Sturgeon 
has advised their intention to commence a new Account Based Pension on 01/07/2022. The pension does not have a 
reversionary beneficiary.

The Trustee(s) has agreed to this and has taken action to ensure the following:
- The member's minimum pension payments are to be made at least annually
- An amount or percentage of the pension will not be prescribed as being left-over when the pension ceases
- The pension can be transferred only on the death of the pensioner to one of their dependants or cashed as a lump 
sum to the pensioner's estate.
- The Trustee(s) will comply with ATO obligations such as PAYG withholding and payment summary obligations    
- You have reached your preservation age and satisfied a condition of release under the SIS Act.  
- Establish that the fund's trust deed provides for payment of this pension to the member.

The trustee(s) have agreed to pay your pension payment for the current year of $7,560.00 in the frequency of at least 
an annual payment.

If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

.................................................................

Barry Sturgeon

.................................................................

Joanne Sturgeon
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Sturg Superannuation Fund

33 Shelley Street, Burnett Heads, Queensland, 4670

Mr Anthony Boys
Super Audits Pty Ltd
PO Box 3376
Rundle Mall SA  5000

Dear Sir,
Sturg Superannuation Fund

Superannuation Fund Management/Trustee Representation Letter

In connection with your audit examination of the financial report of Sturg Superannuation Fund  for 
the year ended 30 June 2023, hereby confirm, at your request that to best of our knowledge and belief, 
the following representation relating to the accounts are correct.

Financial Report

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the 
preparation of the financial report.

The management/trustee have determined that the fund is not a reporting entity for the year ended 
30 June 2023 and that the requirement to apply Australian Accounting Standards and other 
mandatory reporting requirements do not apply to the fund. Accordingly, the financial report 
prepared is a special purpose financial report, which is for distribution to members of the fund and to 
satisfy the requirement of the SISA and the SISR, and to confirm that the financial report is free of 
material misstatements, including omissions.

Sole Purpose

The fund has been maintained for the sole purpose of providing superannuation benefits to its 
members and their dependents.

Superannuation Fund Books/Records/Minutes

(a) We have made available to you all financial records and related data, other information, 
explanations and assistance necessary for the conduct of the audit.

(a) We have made available to you Minutes of all trustee(s)’ meetings and the Trust Deed.

(b) We have established and maintained an adequate internal control structure to facilitate 
the preparation of reliable financial statements, and adequate financial records have 
been maintained. There are no material transactions that have not been properly 
recorded in the accounting records underlying the financial statements. 

(c) We have no plans or intentions that may materially affect the carrying values, or 
classification, of assets and liabilities.

(d) Records maintained during the period were in accordance with the Australian Taxation 
Office requirements.
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Asset Form

The assets of the superannuation fund are being held in a form suitable for the benefit of the members 
of the fund, and have been held in accordance with the fund’s investment strategy.

Ownership and Pledging of Assets

The superannuation fund has satisfactory title to all assets disclosed in the Statement of Financial 
Position. Investments are registered in the name of the trustee(s).

No assets of the superannuation fund have been pledged to secure liabilities of the superannuation 
fund or of others.

Investments 

(a) We have considered the requirement of generally accepted accounting standards in 
regards to impairment of assets when assessing the impairment of assets and in ensuring 
that no assets are stated in excess of their recoverable amount.

(b) There are no commitments, fixed or contingent, for the purchase or sale of long-term 
investments that have not been disclosed in the financial statements.

(c) The investment strategy has been determined with due regard to risk, return, liquidity, 
diversity and the insurance needs of fund members, and the assets of the fund are in line 
with this strategy.

(d) All investments are acquired, maintained and disposed of on an arm’s length basis.

Trust Deed

The superannuation fund is being conducted in accordance with its Trust Deed.

Superannuation Industry (Supervision) Act and Regulations

(a) The fund meets the definition of a self-managed superannuation fund under the SISA.

(b) The fund has been conducted in accordance with the SISA, the SISR and its governing 
rules at all times during the year. Also there were no amendments to the governing rules 
during the year, except as notified to you.

(c) The fund is being conducted in accordance with the SISA and the SISR, in particular the 
relevant requirements of the following provisions:

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67,67A, 67B, 82-85, 103, 104, 104A, 105, 
109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 
13.18AA

(d) The trustee(s) have been nominated and may only be removed in such manner and 
circumstances as are allowed in the Trust Deed.

(e) The trustees are not disqualified persons under s126K of the SISA.

(f) Any vacancy among the trustee(s) is filled in accordance with the Trust Deed.

(g) The trustee(s) have complied with all trustee standards set out in SISR and the covenant 
prescribed by section 52 of the SISA.
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(h) The trustee(s) have complied with all investment standards set out in the SISA and the 
SISR.

(i) Information retention obligations have been complied with.

(j) All contributions accepted and benefits paid have been in accordance with the governing 
rules of the fund and relevant provisions of the SISA and the SISR.

There are no breaches or possible breaches of the SIS legislation whose effects should be considered 
for disclosure in the financial report or to the Australian Taxation Office.

Commitments

(a) There are no material commitments for construction or acquisition of property, plant and 
equipment to acquire other non-current assets, such as investments or intangibles, other 
than those disclosed in the financial report.

(b) There were no commitments for purchase or sale of securities or assets or any options 
given by the fund including options over share capital.

Taxation

(a) We have calculated income tax expense, current tax liability, deferred tax liability and 
deferred tax asset according to the definitions of taxable income and allowable 
deductions. We have calculated and recognised all other applicable taxes according to 
the relevant tax legislation. 

(b) There are no activities that invoke the anti-avoidance provisions of any applicable tax 
legislation.

Borrowings

The trustees have not borrowed money on behalf of the superannuation fund with the exception of 
borrowings which were allowable under the SIS Act and the SIS Regulations.

Related Parties

(a) The fund has not made any loans to, or provided financial assistance to members of the 
fund or their relatives.

(b) No asset has been acquired from a member or related party other than as permitted 
under the SISA and the SISR.

(c) Related party transactions and related amounts receivable or payable have been properly 
disclosed in the financial statements.

(d) All related party transactions have been conducted on commercial terms as if the 
transaction was undertaken on an arms length basis in accordance with section 109 of 
the SIS Act.

Accounting Misstatement Detected by Audit

There has been no misstatement noted by audit during the course of the current year audit.

Insurance

The superannuation fund has an established procedure whereby an officer reviews at least annually 
the adequacy of insurance cover on all assets and insurable risks where relevant. This review has been 
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performed and where it is considered appropriate, assets and insurable risks of the superannuation 
fund are adequately covered by insurance.

Accounting Estimates

We confirm the significant assumptions used in making accounting estimates are reasonable.

Fair Value Measurements and Disclosures

We confirm that significant assumptions used in fair value measurements and disclosures are 
reasonable and appropriately reflect our intent and ability to carry out specific courses of action on 
behalf of the fund. 

Going Concern

In the opinion of the trustees there are reasonable grounds to believe that the superannuation fund 
will be able to:

 Pay its debts as and when they fall due.
 Continue as a going concern for the foreseeable future.

We, therefore, confirm that the going concern basis is appropriate for the financial report.

Events after Balance Sheet Date

We are not aware of any events that have occurred between the financial reporting date to the date 
of this letter that we need to disclose or recognise in the financial report.

Comparative Information

We confirm that there have been no restatements made to correct a material misstatement in the 
prior period financial report that affects the comparative information.

Fraud and Error

(a) There has been no:

(i) Fraud, error, or non-compliance with laws and regulations involving management or 
employees who have a significant role in the internal control structure. 

(ii) Fraud, error, or non-compliance with laws and regulations that could have a material 
effect on the financial report. 

(iii) Communication from regulatory agencies concerning non-compliance with, or 
deficiencies in, financial reporting practices that could have a material effect on the 
financial report. 

(b) The superannuation fund has disclosed to the auditor all significant facts relating to any 
frauds or suspected frauds known to management that may have affected the 
superannuation fund.

(c) The superannuation fund has disclosed to the auditor the results of its assessment of the 
risk that the financial report may be materially misstated as a result of fraud.

(d) The superannuation fund has disclosed to the auditor the results of its assessment of the 
risk that the financial report may be materially misstated as a result of fraud.

Legal Matters

We confirm that all matters that may result in legal action against the fund or the trustees in respect 
of the fund, have been discussed with a solicitor and brought to the attention of the auditor so that a 
solicitor’s representation letter may be obtained.
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General

(a) Neither the superannuation fund nor any Trustees have any plans or intentions that may 
materially affect the book value or classification of assets and liabilities at balance sheet 
date.

(b) The superannuation fund accepts responsibility for the implementation and operations 
of accounting and internal control systems that are designed to prevent and detect fraud 
and error. We have established and maintained adequate internal control to facilitate the 
preparation of a reliable financial report, and adequate financial records have been 
maintained. There are no material transactions that have not been properly recorded in 
the accounting records underlying the financial report.

(c) There are no violations or possible violations of laws or regulations whose effects should 
be considered for disclosure in the financial report or as a basis for recording an expense.

(d) The superannuation fund has complied with all aspects of contractual agreements that 
would have a material effect on the financial report in the event of non-compliance.

We understand that your examination was made in accordance with the Australian Auditing Standards 
and was, therefore, designed primarily for the purpose of expressing an opinion on the financial report 
of the fund taken as a whole, and that your tests of the financial records and other auditing procedures 
were limited to those which you considered necessary for that purpose.

Additional Matters

There are no additional matters.

Signed by the Directors of Barry Sturgeon and Joanne Sturgeon  as Trustee for the Sturg 
Superannuation Fund

Director / Trustee
Barry Sturgeon

 
Director / Trustee
Joanne Sturgeon
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Sturg Superannuation Fund

Dear Joanne

Sturg Superannuation Fund

       Audit Engagement Letter

Objectives and Scope of the Audit

You have requested that we audit the financial statements of the SMSF for the year ended 30 June 
2023. We are pleased to confirm our acceptance and understanding of this engagement by means of 
this letter.

Our audit will be performed in accordance with Australian Auditing Standards, the Superannuation 
Industry (Supervision) Act 1993 (SISA) and the Superannuation Industry (Supervision) Regulations 
(SISR) with the objective of expressing an opinion on the financial report and the fund’s compliance 
with the specified requirements of the SISA and the SISR.

Our Responsibilities 

We will conduct our audit in accordance with Australian Auditing Standards. Those Auditing Standards 
require that we comply with relevant ethical requirements relating to audit engagements and plan 
and perform the audit to obtain reasonable assurance as to whether the financial report is free from 
material misstatement.

An audit involves performing audit procedures to obtain audit evidence about the amounts and 
disclosures in the financial report. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement of the financial report, whether due to 
fraud or error. An audit also includes evaluating the appropriateness of the financial reporting 
framework, accounting policies used and the implementation and operation of accounting and 
internal control systems that are designed to prevent and detect fraud and error, as well as evaluating 
the overall presentation of the financial report.

Because of the inherent limitations of an audit, together with the inherent limitations of internal 
control, there is an unavoidable risk that some material misstatement may not be detected, even 
though the audit is properly planned and performed in accordance with Australian Auditing Standards.

In making our risk assessments, we consider internal control relevant to the entity’s preparation of 
the financial report in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. We 
will, however, communicate to you in writing any significant deficiencies in internal control relevant 
to the audit of the financial report that we have identified during the audit.

Trustees’ Responsibilities

Our audit will be conducted on the basis that the trustee(s) acknowledge and understand that they 
have responsibilities:

 For the preparation of the financial report that gives a true and fair view in accordance with the 
Australian Auditing Standards, other mandatory reporting requirements and the SIS Act and SIS 
Regulations is that of the trustee(s);

 For such internal control as the trustee(s) determine is necessary to enable the preparation of the 
financial report that is free from material misstatement, whether due to fraud or error; and
- To provide us with: Access to all information of which the trustees are aware that is relevant 

to the preparation of the financial report such as records, documentation and other matters;
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- Additional information that we may request from the trustees for the purpose of the audit; 
and 

- Unrestricted access to persons within the entity from whom we determine it necessary to 
obtain audit evidence. 

As part of our audit process, we will request from trustees written confirmation concerning 
representations made to us in connection with the audit.

Australian Auditing Standards require that we determine whether the financial reporting framework 
applied in the preparation of this special purpose of financial report is acceptable. If we determine the 
financial reporting framework to be unacceptable, we will not be able to undertake the audit 
engagement unless the framework is amended and then determined to be acceptable.

If a qualified audit report is to be issued following the completion of our audit, we will advise the 
details to you in a timely manner and prior to the issue of our report.

Audit of SIS Compliance

For the year ended 30 June 2023, we are required to form an opinion in respect of compliance with 
certain aspects of SIS. Our report must refer to the following sections and regulations:

Sections: 17A, 35AE, 35B, 35C(2), 52, 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA, 13.22C

Report on Significant Matters

Under section 129 of the SISA we are required to report to you in writing. If during the course of, or in 
connection with, our audit, we become aware of any contravention of the Act or Regulations which 
we believe has occurred, is occurring or may occur.

We are also required to report to the ATO, as regulator, any contravention of the SISA and the SISR, 
where we believe the contravention may affect the interests of the members of beneficiaries of the 
fund.

In addition, we are also required under section 130 to report to you if we believe the superannuation 
fund may be, or may be about to become, in an unsatisfactory financial position. If we are not satisfied 
with your response as trustee(s) as to the action taken to rectify the situation or we receive no 
response, we are obliged to report the matter to the ATO. 

A failure on the part of the trustee to rectify these breaches to the satisfaction of the ATO may result 
in significant penalties to the trustee and the fund itself.

In addition to our report on the financial statements, we will also report to you any material 
weaknesses in the fund’s system of accounting and internal control which come to our notice during 
the course of our audit. 

Quality Control

The conduct of our audit in accordance Australian Auditing Standards means that information 
acquired by us in the course of our audit is subject to strict confidentiality requirements. Information 
will not be disclosed by us to other parties except as required or allowed for by law or professional 
standards, or with your expressed consent.
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Our audit files may, however, be subject to review as part of the quality control review program of 
Regulators and or Professional Bodies which monitors compliance with professional standards by its 
members.

We advise you that by signing this letter you acknowledge that, if requested, our audit files relating to 
this audit will be made available under this program. Should this occur, we will advise you. The same 
strict confidentiality requirements apply under this program as apply to us as your auditor.

Independence/Conflict of Interest

We have established policies and procedures designed to ensure our independence, including policies 
on holding financial interests in the superannuation fund and other related parties, rotation of audit 
partners, business relationships, employment relationships, and the provision of non-audit services in 
accordance with professional statement APES 110 – Code of Ethics for Professional Accountants.

Outsourced Services

We do not use any outsourced services in overseas locations when conducting client assignments.

Data Storage

We use data storage located in the office but it may be replicated to other locations.

Accepting our services as part of this engagement agreement indicates your acceptance of the use of 
outsourced services, cloud hosted software and outsourced data storage under the conditions 
outlined above.

Limitation of Liability

Our firm’s liability to you or any other user of the audit report is limited by a Scheme approved under 
Professional Standards Legislation.

Other

We would appreciate acknowledgement of terms and conditions set out in this letter. Please note that 
this letter will be effective for future years unless the terms of the engagement are altered by future 
correspondence.

Please sign and return the attached copy of this letter to indicate that it is in accordance with your 
understanding of the arrangements for our audit of the financial report.

If you have any queries in relation to this please contact me.

To: MR ANTHONY BOYS

I/We hereby confirm your appointment as Auditor under the above terms of engagement.

For and on behalf of Barry Sturgeon and Joanne Sturgeon as trustee for the Sturg Superannuation 
Fund

Signed & 
Dated

Yours sincerely
ANTHONY BOYS – REGISTERED COMPANY AUDITOR 
DATED:
Signed document to be returned to P.O. Box 3376 Rundle Mall 5000

04-07-2023
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Sturg Superannuation Fund TFN:  

authorised to sign the declaration.  For information about privacy go to ato.gov.au/privacy
Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal information about the person 

commitment to safeguarding your details.
Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further information – it outlines our 

return to maintain the integrity of the register.
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you provide on this tax 
The Australian Business Register

trustee or director 

trust, fund or entity

·  the agent is authorised to lodge this tax return.
·  the information provided to the agent for the preparation of this tax return, including any applicable schedules is true and correct, and

on tax returns.
doubt about any aspect of the tax return, place all the facts before the Tax Office. The tax law provides heavy penalties for false or misleading statements

to facilitate the payment of your taxation liability from your nominated account. 
Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's sponsor bank 
Electronic funds transfer - direct debit

electronically if you do not quote your TFN. 
each partner or beneficiary or entity in our records.  It is not an offence not to provide the TFNs. However, you cannot lodge your tax return 
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs).  The ATO will use the TFNs to identify
Privacy

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic channel. It is the responsibility of the
taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may apply for failure to do so.

Electronic lodgment declaration (Form P, T, F, SMSF or EX)PART A

I declare that:Declaration:

Important
I authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Date

Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and correct in every detail.  If you are in

YearTax file number

Name of partnership,

Signature of partner,

2023

Sturg Superannuation Fund

PART B Electronic funds transfer consent
This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax return is being lodged through an approved
ATO electronic lodgment channel.

This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being transmitted to the Tax Office. If you elect for an 
EFT, all details below must be completed.

Important: Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.

Agent's reference
number 74856004

Account Name Sturg Superannuation Fund

I authorise the refund to be deposited directly to the specified account.

Signature Date

Sensitive (when completed) Client Ref: STUR0001
Agent : 74856-004

04-07-2023

04-07-2023
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(if applicable)

Return year

superannuation entities form (NAT3036).
via ABR.gov.au or complete the Change of details for 
change in fund membership. You must update fund details
The SMSF annual return cannot be used to notify us of a

chance of delay or error in processing your annual return. See the Privacy note in the Declaration.
The ATO is authorised by law to request your TFN. You are not obliged to quote your TFN but not quoting it could increase the

Fund information

you to complete this annual return.

fund annual return

Fund income tax return 2023 (NAT 71287).
complete this annual return. All other funds must complete the
Only self-managed superannuation funds (SMSFs) can

Who should complete this annual return?

Section A: 

3

2

1

2023

instructions 2023 (NAT 71606) (the instructions) can assist

Tax file number (TFN)

Self-managed superannuation

Australian business number (ABN)

Name of self-managed superannuation fund (SMSF)

The Self-managed superannuation fund annual return

2023

Sturg Superannuation Fund

45 977 322 770

4 Current postal address

4034QLDASPLEY

PO Box 354

AIs this an amendment to the SMSF's 2023 return?
5 Annual return status

N

BIs this the first required return for a newly registered SMSF? N

CWas Part B of the audit report qualified ?

have the reported issues been rectified? DIf Part B of the audit report was qualified,

SMSF Auditor Number

Auditor’s name

B

A

address details?
Use Agent

Was Part A of the audit report qualified ?

Date audit was completed

Postal address

Auditor's phone number

Other given names

First given name

Family name

Title

6 SMSF auditor

N

100 014 140

N

N

5000SARundle Mall

PO Box 3376

7127080410

Boys

Mr

Amthony

Sensitive (when completed)
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Page 2 of 13SMSF Return 2023 Sturg Superannuation Fund TFN:  

If Yes, Go to C.or  for no.N
for yesYPrint 

I would like my tax refunds made to this account.

A Fund's financial institution account details
This account is used for super contributions and rollovers. Do not provide a tax agent account here.

We need your self-managed super fund’s financial institution details to pay any super payments and tax refunds owing to you.
7

Fund account name

Fund account numberFund BSB number

Electronic funds transfer (EFT)

Y

Sturg Superannuation Fund

20167692124183

B Financial institution account details for tax refunds

This account is used for tax refunds. You can provide a tax agent account here. 

Use Agent Trust Account?

Account name

Account numberBSB number

N

(For example, SMSFdataESAAlias). See instructions for more information.

C Electronic service address alias

Provide the electronic service address alias(ESA) issued by your SMSF messaging provider.

BGLSF360

Code

Low Income Super Amounts?
Government's Super Co-contribution and CDoes the fund trust deed allow acceptance of the

BFund benefit structureAustralian superannuation fund AStatus of SMSF8

Y

AY

If yes, provide the date on

obligations been met?
and payment

Have all tax lodgment
which the fund was wound up

9

or  for no.N
for yesYPrint 

Day   Month   Year
Was the fund wound up during the income year?

Y30/06/2023Y

in the income year?

these at Section D: Income tax calculation statement.
If you are entitled to claim any tax offsets, you can list

Choosing ‘No’ means that you do not have any assessable income, including no-TFN quoted contributions.

If Yes, go to Section B: Income

Go to Section C: Deductions and non-deductible expenses. (Do not complete Section B: Income.)

EDid the fund have any other income that was assessable?
 for no.Nor

 for yesYPrint 

DWas an actuarial certificate obtained?  for yesYPrint Unsegregated assets method C

the law. Record exempt current pension income at Label A.
To claim a tax exemption for current pension income, you must pay at least the minimum benefit payment under

Segregated assets method

If Yes

If No, Go to Section B: Income

Which method did you use to calculate your exempt current pension income?

B

Did the fund pay retirement phase superannuation income stream benefits to one or more members
 for no.Nor

 for yesYPrint 

10 Exempt current pension income

AExempt current pension income amount

Y

YX

Y

11,189

Sensitive (when completed)
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Page 3 of 13SMSF Return 2023 Sturg Superannuation Fund TFN:  

notional gain. If you are entitled to claim any tax offsets, you can record these at Section D: Income tax calculation statement.

and attach a Capital gains tax (CGT) schedule 2023.
Code

retirement phase for the entire year, there was no other income that was assessable, and you have not realised a deferred
Do not complete this section if all superannuation interests in the SMSF were supporting superannuation income streams in the

Income

scheme income
Forestry managed investment

and the deferred notional gain has been realised, complete
$10,000 or you elected to use the transitional CGT relief in 2017
If the total capital loss or total capital gain is greater than

Mexemption or rollover?
Have you applied an

 for no.Nor
 for yesYPrint 

Section B:

Gross rent and other leasing and hiring income

X

Gross interest C

B

G(CGT) event during the year?
Did you have a capital gains tax

 for no.Nor
 for yesYPrint 

11 Income

ANet capital gain

1,490

12,305

Y

12,288

(an amount must be included even if it is zero)

less

plus

plus

Loss

(R1 plus R2 plus R3 less R6)

Code

RAssessable contributions

Calculation of assessable contributions

R2

Assessable personal contributions

insurance company or PST
Transfer of liability to life 

R6

R3

#*No-TFN-quoted contributions

Assessable employer contributions

R1

Loss

Number

D

Australian franking credits from a New Zealand company

distributions
* Gross trust

credit

amount

amount

from partnerships

ABN not quoted

* Unfranked dividend

* Franked dividend

* Dividend franking

J

foreign funds FTransfers from

Gross payments where

Gross distribution

M

L

K

I

H

Net foreign income

E

Gross foreign income

D1

00

0

0

0

#This is a mandatory label.

(W less Y)

treatment has been applied.
instructions to ensure the correct tax (Sum of labels A to U)

Loss

GROSS INCOME W

Exempt current pension income Y

company dividends

plus

plus

(U1 plus U2 plus U3)
(subject to 45% tax rate)

status of fund
due to changed tax

Calculation of non-arm’s length income

U2

* Net non-arm’s length trust distributions

U3

* Net other non-arm’s length income

* Net non-arm’s length private 

U1

Loss

* If an amount is entered at this label, check the 

Code

Net non-arm's length income
U

*Assessable income
T

TOTAL ASSESSABLE INCOME

* Other income

V

S

26,083

11,189

0

14,894

Sensitive (when completed)
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Fund’s tax file number (TFN)

#This is a mandatory label.

F2

(N plus Y)

(Total A2 to L2)

NON-DEDUCTIBLE EXPENSES

H2

TOTAL NON-DEDUCTIBLE EXPENSES

Y

B2

Code

TOTAL SMSF EXPENSES

Z

L2

U2

J2

I2

E2

D2

A2

investment scheme expense

administration expenses

members

depreciating assets

expenditure

overseas

within Australia

less
TOTAL DEDUCTIONS)

(Total A1 to M1)

income should be recorded in the ‘Non-deductible expenses’ column).
you cannot claim as a deduction (for example, all expenses related to exempt current pension
Under ‘Non-deductible expenses’, list all other expenses or normally allowable deductions that
Under ‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for.

DEDUCTIONS

Deductions and non-deductible expenses

SMSF auditor fee H1

Loss

Other amounts

Management and

TOTAL DEDUCTIONS 

N

Section C:

B1

(TOTAL ASSESSABLE INCOME 

Code

#TAXABLE INCOME OR LOSS

O

M1Tax losses deducted

L1

U1

J1

Forestry managed

Investment expenses I1

Insurance premiums –

Decline in value of

12 Deductions and non-deductible expenses

F1

E1

D1Capital works

A1

Interest expenses

Interest expenses

16,033

6,730

188

1,369

4,736

437

5,591

9,303

251

2,081

6,304

85

582

specified a zero amount.

(T1 plus J)

BGross tax

Section B label R3, Section C label O and Section D labels A,T1, J, T5 and I are mandatory. If you leave these labels blank, you will have 
#Important:

(an amount must be included even if it is zero)

(an amount must be included even if it is zero)

(an amount must be included even if it is zero)

complete the calculation statement.
instructions 2023 on how to
superannuation fund annual return
Please refer to the Self-managed

#Tax on taxable income T1

Income tax calculation statement

quoted contributions J#Tax on no-TFN-

Section D:

13 Calculation statement
A#Taxable income

838.65

838.65

0.00

5,591

Sensitive (when completed)
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carried forward from previous year
Early stage investor tax offset

tax offset carried forward from previous year

Early stage investor tax offset

D4

D3

(T2 less D –cannot be less than zero)

T3
SUBTOTAL 2

Non-refundable carry

Non-refundable non-carry 

limited partnership tax offset

(D1 plus D2 plus D3 plus D4)

forward tax offsets

DD2

Early stage venture capital limited partnership

Early stage venture capital

D1

(B less C –cannot be less than zero)

T2
SUBTOTAL 1

Exploration credit tax offset

E4

(T3 less E -  cannot be less than zero)

#TAX PAYABLE T5

National rental affordability scheme tax offset

E3

No-TFN tax offset

E2

E1
Complying fund’s franking credits tax offset

(E1 plus E2 plus E3 plus E4)

Refundable tax offsets

E

(C1 plus C2)

forward tax offsets

G

CC2
Rebates and tax offsets

Foreign income tax offset

C1

Section 102AAM interest charge

838.65

0.00

838.65

838.65

0.00

0.00

Sensitive (when completed)
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Fund’s tax file number (TFN)

Supervisory levy adjustment

Supervisory levy adjustment

Credit for foreign resident capital gains

H8
withholding amounts

#This is a mandatory label.

an amount must be included even if it is zero)

#Tax offset refunds

N
for new funds

(unused amount from label E-

(T5 plus G less H less I less K plus L less M plus N)

M
for wound up funds

I(Remainder of refundable tax offsets)

(H2 plus H3 plus H5 plus H6 plus H8)

Credit for tax withheld – foreign

Credit for tax withheld – where ABN

Credit for TFN amounts withheld from

Credit for interest on no-TFN tax offset

H6

H5
payments from closely held trusts

Eligible credits

L
Supervisory levy

Total amount of tax refundable

K
PAYG instalments raised

S

H

resident withholding (excluding capital gains)

H3
or TFN not quoted (non-individual)

H2

259.00

0.00

529.35

259.00

1,368.00

0.00

Losses

forward to later income years

to later income years

Section E:

Net capital losses carried forward
to later income years

Collectables

Non-Collectables

Net capital losses brought forward
from prior years

schedule 2023.
complete and attach a Losses
If total loss is greater than $100,000,

Net capital losses carried V

UTax losses carried forward

14 Losses 

0

0

0

191,197

0

Sensitive (when completed)
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Section F / Section G:Member Information

CGT small business 15-year

fund amount

fund amount

assessable amount

non-assessable amount

(Sum of labels A to M)

H
Proceeds from primary residence disposal

Receipt date

H1

Super Co-contributions and low

borrowing arrangement amount YOutstanding limited recourse

(S1 plus S2 plus S3)

TRIS Count

- CDBIS

- Non CDBIS

Retirement phase account balance

Retirement phase account balance

Accumulation phase account balance

X2

X1

Retirement phase value

Accumulation phase value

S3

S2

S1

See the Privacy note in the Declaration.

Income Super Amounts)

Account status

Code

Code

R2
Income stream payments

and previously non-complying funds

T

Contributions from non-complying funds

Refer to instructions for completing these labels.

OPENING ACCOUNT BALANCE

Other transactions

Contributions

Loss

Code

J

I

G

F

E

D

C

B

A1

A

S

R1

Q

P

O

N

M

L

K

CLOSING ACCOUNT BALANCE

Lump Sum payments

Outward rollovers and transfers

Inward rollovers and transfers

Allocated earnings or losses

TOTAL CONTRIBUTIONS

Any other contributions (including

Transfer from reserve:

Transfer from reserve:

Non-assessable foreign superannuation

Assessable foreign superannuation

Other third party contributions

Spouse and child contributions

Personal injury election

exemption amount

CGT small business retirement exemption

Personal contributions

ABN of principal employer

Employer contributions

If deceased,
date of deathDate of birth

Member

Member'sTFN

Other given names

First given name

Family name

Title

0

0.00

0.00

0.00

C

463,687.29

L

0.00

426,348.23

37,339.06

0.00

17/07/1951

1

John

Sturgeon

Mr

Barry

Sensitive (when completed)
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Fund’s tax file number (TFN)

CGT small business 15-year

fund amount

fund amount

assessable amount

non-assessable amount

(Sum of labels A to M)

H
Proceeds from primary residence disposal

Receipt date

H1

Super Co-contributions and low

borrowing arrangement amount YOutstanding limited recourse

(S1 plus S2 plus S3)

TRIS Count

- CDBIS

- Non CDBIS

Retirement phase account balance

Retirement phase account balance

Accumulation phase account balance

X2

X1

Retirement phase value

Accumulation phase value

S3

S2

S1

See the Privacy note in the Declaration.

Income Super Amounts)

Account status

Code

Code

R2
Income stream payments

and previously non-complying funds

T

Contributions from non-complying funds

Refer to instructions for completing these labels.

OPENING ACCOUNT BALANCE

Other transactions

Contributions

Loss

Code

J

I

G

F

E

D

C

B

A1

A

S

R1

Q

P

O

N

M

L

K

CLOSING ACCOUNT BALANCE

Lump Sum payments

Outward rollovers and transfers

Inward rollovers and transfers

Allocated earnings or losses

TOTAL CONTRIBUTIONS

Any other contributions (including

Transfer from reserve:

Transfer from reserve:

Non-assessable foreign superannuation

Assessable foreign superannuation

Other third party contributions

Spouse and child contributions

Personal injury election

exemption amount

CGT small business retirement exemption

Personal contributions

ABN of principal employer

Employer contributions

If deceased,
date of deathDate of birth

Member

Member'sTFN

Other given names

First given name

Family name

Title

0

0.00

0.00

0.00

C

M30,500.00

377,800.87

L

0.00

A60,000.00

259,914.80

27,386.07

0.00

12/07/1960

2

Sturgeon

Mrs

Joanne

Sensitive (when completed)
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Assets and liabilities

15a Australian managed investments

Section H:

Listed trusts

Other managed investments D

C

Unlisted trusts B

A

Insurance policy

15 ASSETS

Property count

J7

Other

J6

Limited recourse borrowing arrangements

Overseas shares

J5

J4
Australian shares

Australian non-residential real property

J3
Overseas real property

J2

Australian residential real property

J1

Other assets O

Collectables and personal use assets M

Unlisted shares

Residential real property L

K

Limited recourse borrowing arrangements J

I

Non-residential real property

15b Australian direct investments Cash and term deposits

Listed shares H

G

Debt securities F

E

Loans

0

15c Other investments Crypto-Currency N

(Sum of labels A to T)
TOTAL AUSTRALIAN AND OVERSEAS ASSETS U

Other overseas assets T

15d Overseas direct investments Overseas shares

Overseas managed investments S

R

Overseas non-residential real property Q

P

Overseas residential real property

0

A or  for no.N
for yesYPrint 

at the end of the income year?

15e In-house assets

related parties (known as in-house assets)
Did the fund have a loan to, lease to or investment in,

 

B

A

or  for no.N
for yesYPrint 

or  for no.N
for yesYPrint 

Did the members or related parties of the
fund use personal guarantees or other

security for the LRBA?

If the fund had an LRBA were the LRBA
borrowings from a licensed

financial institution?

15f Limited recourse borrowing arrangements
 

Sensitive (when completed)
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Borrowings for limited recourse

Other borrowings

V3

Permissible temporary borrowings

V2

borrowing arrangements

V1

Borrowings V

(total of all CLOSING ACCOUNT BALANCEs from Sections F and G)

TOTAL LIABILITIES Z

16 LIABILITIES

Other liabilities Y

X

Total member closing account balances W

Reserve accounts

0

0

Taxation of financial arrangements

Total TOFA losses

Total TOFA gains H

I

17  Taxation of financial arrangements (TOFA)

Section I:

Other informationSection J:

specified and complete an Interposed entity election or revocation 2023 for each election.

Interposed entity election status

and attach the Interposed entity election or revocation 2023.
DIf revoking an interposed entity election, print R, and complete

or fund is making one or more elections this year, write the earliest income year being
CIf the trust or fund has an existing election, write the earliest income year specified. If the trust

and complete and attach the Family trust election, revocation or variation 2023.
BIf revoking or varying a family trust election, print R for revoke or print V for variation,

specified of the election (for example, for the 2022–23 income year, write 2023). AIf the trust or fund has made, or is making, a family trust election, write the four-digit income year

Family trust election status

 

Sensitive (when completed)
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privacy go to ato.gov.au/privacy.
Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your

the processing of this form may be delayed.
the TFN to identify the entity in our records. It is not an offence not to provide the TFN. However if you do not provide the TFN, 
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). We will use
Privacy

Declarations

label was not applicable to you. If you are in doubt about any aspect of the annual return, place all the facts before the ATO.
and any additional documents are true and correct in every detail. If you leave labels blank, you will have specified a zero amount or the
Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules
Important

ABN of non-individual trustee

Non-individual trustee name (if applicable)

annual return, including any attached schedules and additional documentation is true and correct.
records.  I have received a copy of the audit report and are aware of any matters raised therein. The information on this  

Authorised trustee’s, director’s or public officer’s signature

I declare that, the current trustees and directors have authorised this annual return and it is documented as such in the SMSF’s

Phone number

Area code Number

Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.

Date

Day   Month   Year

TRUSTEE'S OR DIRECTOR'S DECLARATION:

Preferred trustee or director contact details:

Section K:

Other given names

First given name

Family name

Title

Email address

07 49578894

30/06/2023

Sturgeon

Mr

Barry

 provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you

Hrs
Time taken to prepare and complete this annual return

Tax agent’s contact details

Tax agent's practice

Other given names

First given name

Family name

Title

Area code Number

Date

Day   Month   Year

Tax agent number Reference number

Tax agent's phone number

Tax agent's signature

the trustees have authorised me to lodge this annual return.

I,

by the trustees, that the trustees have given me a declaration stating that the information provided to me is true and correct, and that
declare that the Self-managed superannuation fund annual return 2023 has been prepared in accordance with information provided

TAX AGENT'S DECLARATION:

SAM GRECO & CO

Greco

Mr

Sam

07 32635200

30/06/2023

SAM GRECO & CO

STUR000174856004

Sensitive (when completed)
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However, if you don’t it could increase the chance of delay or error in processing your form.! We are authorised by law to request your TFN. You do not have to quote your TFN.

Use in conjunction with company, trust, fund income tax return or the self-managed superannuation fund annual return.  
Refer to the Guide to capital gains tax 2023 available on our website at ato.gov.au for instructions on how to complete this schedule. 

2023

45 977 322 770

Sturg Superannuation Fund

Tax file number (TFN)

Capital gains tax (CGT) schedule

Number (ABN)
Australian Business

Taxpayer's name

for superannuation funds
$Sdeferred under transitional CGT relief

Amount of capital gain previously

Capital lossCapital gain

$G

$J

R $

$Q

$I

$H

P $

$O

$F

$E

N $

$M

$D

$C

$L$B

$K$A

1

capital losses.

other CGT events
Other CGT assets and any

Real estate situated in Australia

Other real estate

Collectables

Other shares

(including a managed fund)

an Australian securities exchange

Current year capital gains and capital losses

the total in item 2 label A - Total current year
Add the amounts at labels K to R and write

capital gains
Total current year

Amount of capital gains from a trust

Other units

an Australian securities exchange
Units in unit trusts listed on

Shares in companies listed on

234,813

25,183234,813

Add amounts at B, C and D.

E $Total capital losses applied

D $

$C

$B

$A

establishment of a foreign financial entity)
(only for transfers involving a foreign bank branch or permanent

Total capital losses transferred in applied

Total current year net capital losses applied

Total prior year net capital losses applied

Total current year capital losses
2 Capital losses

25,183

216,381

191,198

25,183

$B

$A

Add amounts at A and B and transfer the total

to later income years on your tax return.
to label V - Net capital losses carried forward

3 Unapplied net capital losses carried forward

Other net capital losses carried forward to later income years

Net capital losses from collectables carried forward to later income years

$A
CGT discount4

Total CGT discount applied 6,144

Sensitive (when completed)
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1J less 2E less 4A less 5D (cannot be less than

capital gain on your tax return.
zero).  Transfer the amount at A to label A - Net

$A
Net capital gain6

Net capital gain 12,288

!

facts before the ATO. The income tax law imposes heavy penalties for false or misleading statements.

Taxation law authorises the ATO to collect information and disclose it to other government agencies. This includes personal information of the
person authorised to sign the declaration. For information about your privacy go to ato.gov.au/privacy

Privacy

I declare that the information on this form is true and correct.

Daytime contact number (include area code)

Before making this declaration check to ensure that all the information required has been provided on this form and any attachments to this

DateSignature

form, and that the information provided is true and correct in every detail. If you are in doubt about any aspect of the tax return, place all the

If the schedule is not lodged with the income tax return you are required to sign and date the schedule.
Taxpayer's declaration

Contact person

Important

Sensitive (when completed)

04-07-2023
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30 June, 2023 

 

 

The Trustees 

Sturg Superannuation Fund 

33 Shelley Street 

BURNETT HEADS QLD 4670 

 

 
Dear Barry and Joanne 

 

Re:  Sturg Superannuation Fund 

 
Enclosed please find the 2023 Superannuation Forms listed below: 

 

1) Financial Statements...inc. 

a) Trustee Declaration. 

b) Minutes of Meetings. 

c) Members Statements. 

d) Audit Representation Letter. 

e) Audit Engagement Letter 

2) Income Tax Return. 

 

 

Income Tax Returns 

 

Please peruse the financial statements and income tax return and if the details are correct, sign where 

indicated and return to us for lodgement.  A bound copy of the Financial Statements and Income Tax 

Return for the Super Fund will be available once the audit has been completed. 

 

Superannuation funds are required to self-assess their liability to taxation.  A notice of assessment 

will NOT issue from the Taxation Office and it is the responsibility of the fund to ensure lodgement and 

any payment is made by the due date, which in your case is 5 May 2024.  However, for the 2023 year, 

we have calculated that the Super Fund has an amount Refundable of $529.35 after deducting the ATO 

supervisory levy. 

 

Self-Managed Superannuation Fund Audit 

 

Anyone who runs a Self-Managed Superannuation Fund (SMSF) must ensure that a registered SMSF 

auditor audits the fund annually. An SMSF auditor examines the validity and accuracy of an SMSF’s 

financial records and makes sure the fund is compliant with superannuation rules. Upon receipt of your 

signed Financial Statements and Income Tax Return, we will forward your Self-Managed Superfund to a 

registered independent auditor. You will then be provided with a copy of the auditor’s management 

letter, audit report and auditors invoice approximately 2 weeks after submission.   

 

 

 

 

Minutes 
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Sturg Superannuation Fund       30 June, 2023 

 

The Minutes of Meetings are contained within the Financial Statements.  These minutes are prepared as 

standard drafts; however you should peruse them to ensure they correctly state the position in relation to 

the matters raised.  They may be amended or added to if your circumstances require.  If no alterations are 

required and you wish to accept the drafts as actual records, please sign the minutes where indicated and 

return them to our office. 

 

Audit Engagement Letter and Trustee Representation Letter 

 

We also enclose the Audit Engagement Letter and Trustee Representation Letter. The auditors contact 

details and registrations numbers are contained in these documents. Please peruse these documents and if 

satisfactory, sign where indicated and return to our office. 

 

Investment Strategy  

 

We have included a copy of your fund’s investment strategy in the financial statements.  

You should review your strategy regularly (at least annually) to ensure it continues to meet the current 

and future needs of your members depending on their personal circumstances.  It needs to be tailored to 

your Fund’s circumstances and set out why and how you have chosen to invest the Fund’s assets to meet 

these goals. 

Certain significant events should also prompt you to review your strategy, such as: 

• a market correction  (e.g., resulting from Covid-19) 

• when a member joins the fund or departs a fund 

• when a member commences receiving a pension. This is to ensure the fund has sufficient liquid 

assets and cash flow to meet minimum pension payments prior to 30 June each year. 

You should also document that you have undertaken this review and any decisions made arising from the 

review. For example, you could do this as part of the annual trustee meeting minutes. You should then 

provide these minutes or other evidence of a review to the super fund auditor. This will show that you’ve 

met the requirement to review regularly and, where necessary, revised your investment strategy. 

 

Other Matters 

 

 

Could you please advise if you require a hard copy of the completed and audited SMSF 

paperwork. 

 

 

2024 Concessional Contributions Cap - from 1 July 2021, the general concessional contribution cap is 

$27,500.00 for all individuals, regardless of age.  
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Sturg Superannuation Fund       30 June, 2023 

 

 

 

 

Disclaimer 

 

Taxation is only one of the matters that must be considered when making a decision on a financial 

product and you should consider taking advice from the holder of an Australian Financial Services 

licence before making a decision on a financial product. 

 

Please do not hesitate to contact us if you have any queries or if we can be of further assistance in other 

matters and thank you for continuing to choose this firm to be of service to you. 

 

 

Regards 

 

 

 

 

SAM GRECO        ……………………………… 

 
Encls 

 



Business Focused Solutions

A.B.N. 16 230 504 491
PO Box 354, ASPLEY QLD 4034

Phone (07) 3263 5200

Mr Barry Sturgeon
Sturg Superannuation Fund
33 Shelley Street
(Joanne)
BURNETT HEADS QLD 4670

Tax Invoice
213159

Ref: STUR0001
3 July, 2023

Description Amount

Professional Services Rendered

Preparation Of Financial Statements For The Period Ended 30 June 2023 Which
  Included:

- Dissection And Coding Of Bank Statements In Preparation Of Journals For
 Preparation Of Trial Balance For The Year Ended 30 June 2023
- Calculate Members Benefits And Allocate Income To Each Member

Preparation Of Member Statements For The Period Ended 30 June 2023

Preparation And Lodgement Of Superannuation Fund Tax Return And Associated
 Schedules For The Year Ended 30 June 2023  

Preparation Of Resolution Of Minutes For The Period Ended 30 June 2023

Sundry Advice And Other Matters

For Your Convenience The Cost Of Preparing The Actuarial Certificate Has Been
 Included In Our Invoice And Does Not Have To Be Paid Separately.

(This Invoice Does Not Include Auditor Fees. These Will Be Invoiced Separately By
 The Auditor.)*

3,190.00



Description Amount

Terms: Strictly Seven Days AMT Due $ 3,190.00
The Amount Due Includes GST of $290.00
* Indicates Taxable Supply

Refer to our Terms of Trade on our website www.taxonline.com.au

Remittance Advice. 
Sturg Superannuation Fund Invoice: 213159

Ref: STUR0001

3 July, 2023

Amt Due: $ 3,190.00

*Cash *M/card & VISA Only

*Direct Deposit - please use Invoice No. as your REFERENCE

Card No.

Cardholder ................................... Signature ................................ Expiry Date ......../............

*Cheque

 Senrico Pty Ltd --- BSB 484 799     Acc 167 066 970

REMINDER - TAX RETURNS AND BAS'S WILL NOT BE LODGED UNTIL PAYMENT OF INVOICE

 

Validation No.

 

$1595.00 $1595.00 



Sturg Superannuation Fund

Financial Statements & Reports
for the year ended

30 June 2023



Note 20222023

$ $

Sturg Superannuation Fund

For the year ended 30 June 2023

Operating Statement

Income

Investment Income

Interest Received 1,490.46 410.97

Property Income 12,305.719 20,286.42

Other Income

Other Income Non-Taxable 156.65 0.00

13,952.82 20,697.39Total Income

Expenses

Accountancy Fees 3,190.00 3,157.00

ATO Supervisory Levy 259.00 259.00

Auditor's Remuneration 440.00 440.00

Bank Charges 1.95 1.30

Depreciation 1,020.51 1,692.23

Property Expenses - Agents Management Fees 1,082.90 1,676.40

Property Expenses - Council Rates & Taxes 5,197.91 5,107.64

Property Expenses - Insurance Premium 1,126.29 2,576.96

Property Expenses - Repairs Maintenance 375.00 700.00

Property Expenses - Strata Levy Fees 3,120.00 2,836.36

Property Expenses - Sundry Expenses 44.29 85.01

Property Expenses - Water Rates 94.72 0.00

15,952.57 18,531.90

Member Payments

Life Insurance Premiums 85.72 1,497.55

Pensions Paid 30,500.00 0.00

Benefits Paid/Transfers Out 686,263.03 0.00

Investment Losses

Changes in Market Values 61,801.0110 (53,139.57)

794,602.33 (33,110.12)Total Expenses

(780,649.51) 53,807.51Benefits accrued as a result of operations before income tax

Income Tax Expense 838.6511 100.20

(781,488.16) 53,707.31Benefits accrued as a result of operations

The accompanying notes form part of these financial statements.

Refer to compilation report



$

20222023Note

$

Sturg Superannuation Fund

As at 30 June 2023

Statement of Financial Position

Assets

Investments

Plant and Equipment (at written down value) - Unitised 0.00 31,272.552

Real Estate Properties ( Australian - Residential) 0.00 401,000.003

Real Estate Properties (Australian - Non Residential) 0.00 175,000.004

0.00 607,272.55Total Investments

Other Assets

Cash at Bank (822.35) 229,841.46

GST Refundable 0.00 174.35

Income Tax Refundable 529.35 3,124.80

(293.00) 233,140.61Total Other Assets

(293.00) 840,413.16Total Assets

Less:

Liabilities

Creditors - ATO (293.00) (1,075.00)

(293.00) (1,075.00)Total Liabilities

0.00 841,488.16Net assets available to pay benefits

Represented by:

6, 7Liability for accrued benefits allocated to members' accounts

Sturgeon, Barry - Accumulation 0.00 463,687.29

Sturgeon, Joanne - Accumulation 0.00 377,800.87

0.00 841,488.16Total Liability for accrued benefits allocated to members' accounts

The accompanying notes form part of these financial statements.

Refer to compilation report
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Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Note 1: Summary of Significant Accounting Policies

The trustees have prepared the financial statements on the basis that the superannuation fund is a non-reporting entity because 
there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose 
financial statements that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act 
1993 and accompanying Regulations, the trust deed of the fund and the needs of members.

The financial statements have also been prepared on a cash basis and are based on historical costs, except for investments, 
which have been measured at market values.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise 
stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue by the Trustee(s).

a. Measurement of Investments
The fund initially recognises: 
(i) an investment when it controls the future economic benefits expected to flow from the asset. For financial assets, the 

trade date is considered to be the date on which control of the future economic benefits attributable to the asset 
passes to the fund; and

(ii) a financial liability on the date it becomes a party to the contractual provisions of the instrument.
Investments of the fund have been measured at their market values, which refers to the amount that a willing buyer could 
reasonably be expected to pay to acquire the asset from a willing seller if the following assumptions were made:

- that the buyer and the seller deal with each other at arm’s length in relation to the sale;
- that the sale occurred after proper marketing of the asset; and
- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.

Market values have been determined as follows:
(i) shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations 

at the end of the reporting period;
(ii) units in managed funds by reference to the unit redemption price at the end of the reporting period;
(iii) fixed-interest securities by reference to the redemption price at the end of the reporting period; 
(iv) unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where 

necessary, an external valuer’s opinion; and
(v) investment properties at the trustees’ assessment of the market value or where necessary a qualified independent 

valuer’s opinion at the end of reporting period.
Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at the 
end of the reporting period. The trustees have determined that the gross values of the fund’s financial liabilities are equivalent to 
their market values. Any remeasurement changes in the gross values of non-current financial liabilities (including liabilities for 
members’ accrued benefits) are recognised in the operating statement in the periods in which they occur.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid investments 
that are readily convertible to cash and subject to an insignificant risk of change in value.

c. Revenue
Revenue is recognised at the fair value of the consideration received or receivable.

Interest revenue
Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest 
revenue is recognised upon receipt.



Refer to compilation report

Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Dividend revenue
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the 
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue
Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not 
received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market value.

Remeasurement changes in market values
Remeasurement changes in the market values of assets are recognised as income and are determined as the difference 
between the market value at year-end or consideration received (if sold during the year) and the market value as at the 
prior year-end or cost (if the investment was acquired during the period).

d. Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries and 
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other 
payables and income tax liabilities as at the end of the reporting period.

e. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not 
recoverable from the Australian Taxation Office (ATO).

The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or other payables in the 
statement of financial position.

f. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results 
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised 
in the period in which the estimate is revised and in any future period affected. 

Note 2: Plant and Equipment (at written down value) - Unitised
2023 2022

$ $

Sliding Gate - 4 Burns St 0.00 824.09

Plant & Equip - 4 Burns St 0.00 20,516.61

Security Doors Burns Street 0.00 2,012.87

Security Screens & Blinds - 4 Burns St 0.00 876.22

Sump Pump - 4 Burn St 0.00 99.28

Tapware, Mixer - 4 Burns St 0.00 412.55
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Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Vinyl - 4 Burns St 0.00 2,161.03

HWS 7/17 - 4 Burns St 0.00 811.50

AirConditioner - Zunker St 0.00 1,508.66

Kitchen Office - Zunker St 0.00 940.08

Vinyl Floor - Zunker St 0.00 1,109.66

0.00 31,272.55

Note 3: Real Estate Properties ( Australian - Residential)
2023 2022

$ $

4 Burns Street, Burnett Heads 0.00 401,000.00

0.00 401,000.00

Note 4: Real Estate Properties (Australian - Non Residential)
2023 2022

$ $

9/33 ZUNKER ST. BURNETT HEADS 0.00 175,000.00

0.00 175,000.00

Note 6: Liability for Accrued Benefits
2023 2022

$ $

Liability for accrued benefits at beginning of year 841,488.16 787,780.85

Benefits accrued as a result of operations (781,488.16) 53,707.31

Current year member movements (60,000.00) 0.00

Liability for accrued benefits at end of year 0.00 841,488.16

Note 7: Vested Benefits

Vested benefits are benefits which are not conditional upon continued membership of the fund (or any factor other than resignation 
from the plan) and include benefits which members were entitled to receive had they terminated their fund membership as at the end 
of the reporting period.

2023 2022
$ $

Vested Benefits 0.00 841,488.16
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Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Note 8: Guaranteed Benefits

No guarantees have been made in respect of any part of the liability for accrued benefits.

Note 9: Rental Income
2023 2022

$ $

4 Burns Street, Burnett Heads 12,305.71 19,195.52
9/33 Zunker St. Burnett Heads 0.00 1,090.90

12,305.71 20,286.42

Note 10: Changes in Market ValuesUnrealised Movements in Market Value
2023 2022

$ $

Plant and Equipment (at written down value) - Unitised
AirConditioner - Zunker St 710.81 241.39

HWS 7/17 - 4 Burns St 651.94 112.73

Kitchen Office - Zunker St 102.09 25.63

Plant & Equip - 4 Burns St 8,955.69 724.75

Security Doors Burns Street 128.55 0.00

Security Screens & Blinds - 4 Burns St 174.99 25.85

Sliding Gate - 4 Burns St 37.02 21.18

Sump Pump - 4 Burn St 300.26 23.27

Tapware, Mixer - 4 Burns St 18.89 10.61

Vinyl - 4 Burns St 936.29 276.61

Vinyl Floor - Zunker St 957.63 177.55

12,974.16 1,639.57

Real Estate Properties ( Australian - Residential)
4 Burns Street, Burnett Heads (135,943.46) 64,000.00

(135,943.46) 64,000.00

Real Estate Properties (Australian - Non Residential)
9/33 ZUNKER ST. BURNETT HEADS (130,420.86) (12,500.00)

(130,420.86) (12,500.00)

Total Unrealised Movement (253,390.16) 53,139.57



Refer to compilation report

Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Realised Movements in Market Value
2023 2022

$ $

Plant and Equipment (at written down value) - 
Unitised

AirConditioner - Zunker St (2,090.91) 0.00

HWS 7/17 - 4 Burns St (1,400.90) 0.00

Kitchen Office - Zunker St (1,025.11) 0.00

Plant & Equip - 4 Burns St (28,989.80) 0.00

Security Doors Burns Street (2,106.36) 0.00

Security Screens & Blinds - 4 Burns St (1,034.00) 0.00

Sliding Gate - 4 Burns St (847.01) 0.00

Sump Pump - 4 Burn St (385.00) 0.00

Tapware, Mixer - 4 Burns St (424.38) 0.00

Vinyl - 4 Burns St (2,950.00) 0.00

Vinyl Floor - Zunker St (1,972.73) 0.00

(43,226.20) 0.00

Real Estate Properties ( Australian - Residential)
4 Burns Street, Burnett Heads 219,394.49 0.00

219,394.49 0.00

Real Estate Properties (Australian - Non 
Residential)

9/33 ZUNKER ST. BURNETT HEADS 15,420.86 0.00

15,420.86 0.00

Total Realised Movement 191,589.15 0.00

Total Market Movement (61,801.01) 53,139.57

Note 11: Income Tax Expense
2023 2022

The components of tax expense comprise $ $

Current Tax 838.65 100.20

Income Tax Expense 838.65 100.20



Refer to compilation report

Sturg Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2023

The prima facie tax on benefits accrued before income tax is reconciled to the income tax as follows:

Prima facie tax payable on benefits accrued before income tax at 15% (14,157.97) 8,071.13

Less:
Tax effect of:

Increase in MV of Investments 0.00 7,970.94

Exempt Pension Income 1,678.35 0.00

Realised Accounting Capital Gains 28,738.37 0.00

Other Non Taxable Income 23.50 0.00

Add:
Tax effect of:

Decrease in MV of Investments 38,008.52 0.00

Pension non deductible expenses 1,009.50 0.00

Pension Payments 4,575.00 0.00

Net Capital Gains 1,843.35 0.00

Rounding 0.47 0.01

Income Tax on Taxable Income or Loss 838.65 100.20

Less credits:
 

Current Tax or Refund 838.65 100.20



Unrealised
Market Gain

Income and
Market Gain

Opening Value Return %Purchases /
Additions

Sales /
Reductions

Closing Value Realised Market
Gain

Net IncomeInvestment

Sturg Superannuation Fund

As at 30 June 2023

Investment Performance

Bank Accounts

Cash at Bank 229,841.46 0.00 0.00 0.00(822.35) 1,490.460.00 1,490.46 0.65 %

0.00 (822.35) 0.00229,841.46 0.00 1,490.460.00 1,490.46 0.65 %

Plant and Equipment (at written down value) - Unitised

AirConditioner - Zunker St 1,508.66 0.00 2,090.91 (2,090.91)0.00 (128.56)582.25 (1,637.22) 281.19 %ZUNKER_AI

HWS 7/17 - 4 Burns St 811.50 0.00 1,400.90 (1,400.90)0.00 (62.54)589.40 (874.04) 148.29 %Sturg4Burn

Kitchen Office - Zunker St 940.08 0.00 1,025.11 (1,025.11)0.00 (17.06)85.03 (957.14) 1,125.65 %ZunkerSt_K

Plant & Equip - 4 Burns St 20,516.61 0.00 28,989.80 (28,989.80)0.00 (482.50)8,473.19 (20,999.11) 247.83 %STUR0001_

Security Doors Burns Street 2,012.87 0.00 2,106.36 (2,106.36)0.00 (35.06)93.49 (2,047.93) 2,190.53 %STUR0001_

Security Screens & Blinds - 4
Burns St

876.22 0.00 1,034.00 (1,034.00)0.00 (17.21)157.78 (893.43) 566.25 %STURG_Sec

Sliding Gate - 4 Burns St 824.09 0.00 847.01 (847.01)0.00 (14.10)22.92 (838.19) 3,657.02 %STUR0001_

Sump Pump - 4 Burn St 99.28 0.00 385.00 (385.00)0.00 (14.54)285.72 (113.82) 39.84 %SturG4Burn

Tapware, Mixer - 4 Burns St 412.55 0.00 424.38 (424.38)0.00 (7.06)11.83 (419.61) 3,547.00 %STUR0001_

Vinyl - 4 Burns St 2,161.03 0.00 2,950.00 (2,950.00)0.00 (147.32)788.97 (2,308.35) 292.58 %Sturg4Burn

Vinyl Floor - Zunker St 1,109.66 0.00 1,972.73 (1,972.73)0.00 (94.56)863.07 (1,204.22) 139.53 %Zunker_vin

0.00 0.00 (43,226.20)31,272.55 43,226.20 (1,020.51)11,953.65 (32,293.06) 270.15 %

Real Estate Properties ( Australian - Residential)

4 Burns Street, Burnett Heads 401,000.00 0.00 280,605.51 219,394.490.00 7,234.14(120,394.49) 106,234.14 88.24 %STURG4BU

9/33 Zunker St. Burnett Heads 0.00 0.00 0.00 0.000.00 (5,969.54)0.00 (5,969.54) 0.00 %ZUNKER

0.00 0.00 219,394.49401,000.00 280,605.51 1,264.60(120,394.49) 100,264.60 83.28 %

Real Estate Properties (Australian - Non Residential)

9/33 ZUNKER ST. BURNETT
HEADS

175,000.00 0.00 44,579.14 15,420.860.00 0.00(130,420.86) (115,000.00) (88.18) %ZUNKER

0.00 0.00 15,420.86175,000.00 44,579.14 0.00(130,420.86) (115,000.00) (88.18) %



837,114.01 368,410.85 (238,861.70)191,589.15 (45,538.00)1,734.55 (9.72) %0.00 (822.35)



Investment Units Average Cost Accounting CostMarket Value Gain/
(Loss)%

Unrealised
Gain/(Loss)

Market Price Portfolio
Weight%

Sturg Superannuation Fund

As at 30 June 2023

Investment Summary Report

Cash/Bank Accounts
(822.35)(822.35)(822.35)(822.350000) 100.00 %Cash at Bank

(822.35)(822.35) 100.00 %

(822.35) 0.00 % 100.00 %(822.35)



Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Plant and Equipment (at written down value) - Unitised

STUR0001_GATE - Sliding Gate - 4 Burns St

0.00847.011.00 767.63 0.00 0.00767.63 0.00 (767.63)0.00(847.01)28/02/202301/06/2019

847.01 0.001.00 (847.01) 767.63 767.63 0.00 0.00 0.00 0.00 (767.63)

STUR0001_PLANT&EQUI1 - Plant & Equip - 4 Burns St

0.0028,989.801.00 19,309.36 0.00 0.0019,309.36 0.00 (19,309.36)0.00(28,989.80)28/02/202301/12/2008

28,989.80 0.001.00 (28,989.80) 19,309.36 19,309.36 0.00 0.00 0.00 0.00 (19,309.36)

STUR0001_SECURITYSCR - Security Screens & Blinds - 4 Burns St

0.001,034.001.00 833.16 0.00 0.00833.16 0.00 (833.16)0.00(1,034.00)28/02/202330/04/2014

1,034.00 0.001.00 (1,034.00) 833.16 833.16 0.00 0.00 0.00 0.00 (833.16)

STUR0001_SecurityDoo - Security Doors Burns Street

0.002,106.361.00 2,106.36 0.00 0.002,106.36 0.00 0.000.00(2,106.36)28/02/202321/09/2020

2,106.36 0.001.00 (2,106.36) 2,106.36 2,106.36 0.00 0.00 0.00 0.00 0.00

STUR0001_SumpPump - Sump Pump - 4 Burn St

0.00385.001.00 96.43 0.00 0.0096.43 0.00 (96.43)0.00(385.00)28/02/202307/05/2017

385.00 0.001.00 (385.00) 96.43 96.43 0.00 0.00 0.00 0.00 (96.43)

STUR0001_TAPWARE - Tapware, Mixer - 4 Burns St

0.00424.381.00 384.27 0.00 0.00384.27 0.00 (384.27)0.00(424.38)28/02/202320/05/2019

424.38 0.001.00 (424.38) 384.27 384.27 0.00 0.00 0.00 0.00 (384.27)

Sturg4Burn_HWS - HWS 7/17 - 4 Burns St

0.001,400.901.00 500.95 0.00 0.00500.95 0.00 (500.95)0.00(1,400.90)28/02/202303/07/2017



Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Plant and Equipment (at written down value) - Unitised

1,400.90 0.001.00 (1,400.90) 500.95 500.95 0.00 0.00 0.00 0.00 (500.95)

Sturg4Burns_DNU - Vinyl - 4 Burns St

0.002,950.001.00 959.13 0.00 0.00959.13 0.00 (959.13)0.00(2,950.00)28/02/202320/01/2018

2,950.00 0.001.00 (2,950.00) 959.13 959.13 0.00 0.00 0.00 0.00 (959.13)

ZUNKER_AIRCON - AirConditioner - Zunker St

0.002,090.911.00 836.98 0.00 0.00836.98 0.00 (836.98)0.00(2,090.91)28/02/202303/01/2019

2,090.91 0.001.00 (2,090.91) 836.98 836.98 0.00 0.00 0.00 0.00 (836.98)

ZUNKER_Kitchenoffice - Kitchen Office - Zunker St

0.001,025.111.00 879.90 0.00 0.00879.90 0.00 (879.90)0.00(1,025.11)28/02/202307/03/2017

1,025.11 0.001.00 (1,025.11) 879.90 879.90 0.00 0.00 0.00 0.00 (879.90)

Zunker_vinylfloor - Vinyl Floor - Zunker St

0.001,972.731.00 615.62 0.00 0.00615.62 0.00 (615.62)0.00(1,972.73)28/02/202322/11/2017

1,972.73 0.001.00 (1,972.73) 615.62 615.62 0.00 0.00 0.00 0.00 (615.62)

43,226.20 0.00 0.00 0.00 0.00 0.00 (25,183.43)11.00 (43,226.20) 27,289.79 27,289.79

Real Estate Properties ( Australian - Residential)

STURG4BURN - 4 Burns Street, Burnett Heads

500,000.00280,605.511.00 280,605.51 0.00 0.00280,605.51 219,394.49 0.000.00219,394.4929/05/202326/07/2007

280,605.51 500,000.001.00 219,394.49 280,605.51 280,605.51 0.00 0.00 219,394.49 0.00 0.00

280,605.51 500,000.00 0.00 0.00 219,394.49 0.00 0.001.00 219,394.49 280,605.51 280,605.51

Real Estate Properties (Australian - Non Residential)



Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Real Estate Properties (Australian - Non Residential)

ZUNKER1 - 9/33 ZUNKER ST. BURNETT HEADS

60,000.0044,579.141.00 44,579.14 0.00 0.0044,579.14 15,420.86 0.000.0015,420.8616/05/202316/03/2015

44,579.14 60,000.001.00 15,420.86 44,579.14 44,579.14 0.00 0.00 15,420.86 0.00 0.00

44,579.14 60,000.00 0.00 0.00 15,420.86 0.00 0.001.00 15,420.86 44,579.14 44,579.14

13.00 368,410.85 560,000.00 191,589.15 352,474.44 352,474.44 0.00 0.00 234,815.35 0.00 (25,183.43)



Investment
Foreign
Income

TFN
Credits

Distributed

Total
Income

(Excl. Capital Other
Deductions

Franked Unfranked
Interest/

Other
Franking

Credits

Assessable Income

* 2

Foreign

Credits * 1

Non-
Assessable

PaymentsGains)

Capital

Gains

Sturg Superannuation Fund

As at 30 June 2023

Investment Income Report

Bank Accounts
1,490.46 0.00 0.00 0.001,490.46 0.00 0.001,490.46Cash at Bank

1,490.46 1,490.46 0.000.00 0.00 1,490.46 0.00 0.00

Real Estate Properties ( Australian - Residential)
12,305.71 12,305.71STURG4BU

RN
4 Burns Street, Burnett Heads

12,305.71 12,305.71

0.00Net Capital Gain

1,490.46 13,796.17

Assessable Income (Excl. Capital Gains)

0.0013,796.17 0.00

13,796.17

0.00 0.00

13,796.17

0.00

Total Assessable Income

* 1

2* Assessable Income in the SMSF Annual Return will be different as capital gains and losses from disposals of assets have not been included.

For a breakdown of Distributed Capital Gains and Non-Assessable Payments refer to Distributions Reconciliation Report.

Includes foreign credits from foreign capital gains.



Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Depreciation Schedule

Investment Cost Opening Written
Down Value

Disposals/
Decrease

Additions/
Increase

Total Value For 
 Depreciation1

Method Posted 
 Depreciation3

Rate Closing Written
Down Value

Adjustments Depreciation

Calculated 
 Depreciation2

Purchase

Date

Plant and Equipment (at written down value) - Unitised

AirConditioner - Zunker St

965.542,090.91 (836.98) Diminishing Value 20.00 % 128.56 836.98260.93 128.5603/01/2019

HWS 7/17 - 4 Burns St

563.491,400.90 (500.95) Diminishing Value 16.67 % 62.54 500.9591.41 62.5403/07/2017

Kitchen Office - Zunker St

888.821,025.11 (879.90) Prime Cost 2.50 % 17.06 871.76679.66 17.0607/03/2017

Plant & Equip - 4 Burns St

19,067.1128,989.80 (19,309.36) Prime Cost 2.50 % 482.50 18,584.6119,220.63 482.5001/12/2008

Security Doors Burns Street

2,012.872,106.36 (2,106.36) Prime Cost 2.50 % 35.06 1,977.810.00 35.0621/09/2020

Security Screens & Blinds - 4 Burns St

824.521,034.00 (833.16) Prime Cost 2.50 % 17.21 807.31685.56 17.2130/04/2014

Sliding Gate - 4 Burns St

781.73847.01 (767.63) Prime Cost 2.50 % 14.10 767.63561.58 14.1001/06/2019

Sump Pump - 4 Burn St

38.78385.00 (96.43) Low Value Pool 37.50 % 14.54 24.24(346.22) 14.5407/05/2017

Tapware, Mixer - 4 Burns St

391.33424.38 (384.27) Prime Cost 2.50 % 7.06 384.27281.37 7.0620/05/2019

Vinyl - 4 Burns St

1,106.452,950.00 (959.13) Diminishing Value 20.00 % 147.32 959.13112.34 147.3220/01/2018



Investment Cost Opening Written
Down Value

Disposals/
Decrease

Additions/
Increase

Total Value For 
 Depreciation1

Method Posted 
 Depreciation3

Rate Closing Written
Down Value

Adjustments Depreciation

Calculated 
 Depreciation2

Purchase

Date

Vinyl Floor - Zunker St

710.181,972.73 (615.62) Diminishing Value 20.00 % 94.56 615.6245.40 94.5622/11/2017

43,226.20 27,350.82 (27,289.79) 21,592.66 1,020.51 26,330.31

43,226.20 27,350.82 (27,289.79) 21,592.66 1,020.51 26,330.31

Amounts have been pro rated based on number of days in the year
Depreciation/Capital Works calculated as per depreciation method
Depreciation amounts posted to the ledger

1

2

3



Sturg Superannuation Fund

Compilation Report

We have compiled the accompanying special purpose financial statements of the Sturg Superannuation Fund which comprise the 
statement of financial position as at 30 June 2023 the operating statement for the year then ended, a summary of significant 
accounting policies and other explanatory notes. The specific purpose for which the special purpose financial statements have been 
prepared is set out in Note 1 to the financial statements.

The Responsibility of the Trustee

The Trustee of Sturg Superannuation Fund are solely responsible for the information contained in the special purpose financial 
statements, the reliability, accuracy and completeness of the information and for the determination that the financial reporting 
framework used is appropriate to meet their needs and for the purpose that the financial statements were prepared.

Our Responsibility

On the basis of information provided by the Trustee, we have compiled the accompanying special purpose financial statements in 
accordance with the financial reporting framework as described in Note 1 to the financial statements and APES 315: Compilation of 
Financial Information. 

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance with the 
financial reporting framework described in Note 1 to the financial statements. We have complied with the relevant ethical 
requirements of APES 110: Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or 
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do not 
express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the trustees who are responsible for the 
reliability, accuracy and completeness of the information used to compile them. We do not accept responsibility for the contents of 
the special purpose financial statements.

Sam Greco & Co Chartered Accountants 

of

Level 1 Mitcham House 1355 Gympie Road, Aspley, Queensland 4034

Signed:

Dated: 
03-07-2023



Sturg Superannuation Fund
 
Trustees Declaration

The trustees have determined that the fund is not a reporting entity and that the special purpose financial statements should be 
prepared in accordance with the accounting policies described in Note 1 to the financial statements.

In the opinion of the trustees:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2023 present fairly, in all material 
respects, the financial position of the superannuation fund at 30 June 2023 and the results of its operations for the year then ended 
in accordance with the accounting policies described in Note 1 to the financial statements;

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the trust 
deed; and

(iii) the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the 
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 June 
2023.

Signed in accordance with a resolution of the trustees by:

.................................................................
Barry Sturgeon

Trustee

.................................................................
Joanne Sturgeon

Trustee

Dated this ............................... day of ...............................
03-07-2023



Sturg Superannuation Fund

Minutes of a meeting of the Trustee(s)
held on _____________ at 16 Coolabah Place, Bowen, Queensland 4805

PRESENT: Barry Sturgeon and Joanne Sturgeon

MINUTES: The Chair reported that the minutes of the previous meeting had been signed 
as a true record.

FINANCIAL STATEMENTS OF
SUPERANNUATION FUND:

It was resolved that the financial statements would be prepared as special 
purpose financial statements as, in the opinion of the trustee(s), the 
superannuation fund is a non-reporting entity and therefore is not required to 
comply with all Australian Accounting Standards.

The Chair tabled the financial statements and notes to the financial statements 
of the superannuation fund in respect of the year ended 30 June 2023 and it 
was resolved that such statements be and are hereby adopted as tabled. 

 
TRUSTEE'S DECLARATION: It was resolved that the trustee’s declaration of the superannuation fund be 

signed.
 
ANNUAL RETURN: Being satisfied that the fund had complied with the requirements of the 

Superannuation Industry (Supervision) Act 1993 (SISA) and Regulations during 
the year ended 30 June 2023, it was resolved that the annual return be 
approved, signed and lodged with the Australian Taxation Office.

 
TRUST DEED: The Chair tabled advice received from the fund’s legal adviser confirming that 

the fund’s trust deed is consistent with all relevant superannuation and trust 
law.

 
INVESTMENT STRATEGY: The allocation of the fund’s assets and the fund’s investment performance over 

this financial year were reviewed and found to be within the acceptable ranges 
outlined in the investment strategy. After considering the risk, rate of return and 
liquidity of the investments and the ability of the fund to discharge its existing 
liabilities, it was resolved that the investment strategy continues to reflect the 
purposes and circumstances of the fund and its members. Accordingly, no 
changes in the investment strategy were required.

INSURANCE COVER: The trustee(s) reviewed the current life and total and permanent disability 
insurance coverage on offer to the members and resolved that the current 
insurance arrangements were appropriate for the fund.

 
ALLOCATION OF INCOME: It was resolved that the income of the fund would be allocated to the members 

based on their average daily balance (an alternative allocation basis may be 
percentage of opening balance).

 
INVESTMENT ACQUISITIONS: It was resolved to ratify the investment acquisitions throughout the financial 

year ended 30 June 2023.
 
INVESTMENT DISPOSALS: It was resolved to ratify the investment disposals throughout the financial year 

ended 30 June 2023.
 
AUDITORS: It was resolved that

Super Audits Pty Ltd 
of
5A Broadway, Glenelg South, South Australia 5045
act as auditors of the Fund for the next financial year.

 
TAX AGENTS: It was resolved that

Sam Greco & Co Chartered Accountants 
act as tax agents of the Fund for the next financial year.

 
TRUSTEE STATUS: Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of the 

fund and that they are not disqualified persons as defined by s 120 of the SISA.



Sturg Superannuation Fund

Minutes of a meeting of the Trustee(s)
held on _____________ at 16 Coolabah Place, Bowen, Queensland 4805

 
CONTRIBUTIONS RECEIVED: It was resolved that the contributions during the year be allocated to members 

on the basis of the schedule provided by the principal Fund employer.
  
PAYMENT OF BENEFITS: The trustee has ensured that any payment of benefits made from the Fund, 

meets the requirements of the Fund's deed and does not breach the 
superannuation laws in relation to:

1. making payments to members; and,
2. breaching the Fund or the member investment strategy.

The trustee has reviewed the payment of the benefit and received advice that 
the transfer is in accordance with the Deed and the superannuation laws. As 
such the trustee has resolved to allow the payment of the benefits on behalf of 
the member.

CLOSURE: All resolutions for this meeting were made in accordance with the SISA and 
Regulations.
There being no further business the meeting then closed.
Signed as a true record –

................................................................. 
Barry Sturgeon

Chairperson



Sturg Superannuation Fund

Members Statement

Barry Sturgeon

16 Coolabah Place

Date of Birth : 17/07/1951

Tax File Number: 169156871

Date Joined Fund: 13/05/2005

Service Period Start Date: 01/07/2007

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 0.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Bowen, Queensland, 4805, Australia

Your Details

Member Code: STUBAR00002A

Account Start Date: 13/05/2005

Age: 71

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings (36,500.41)

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax 838.65

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out 426,348.23

Superannuation Surcharge Tax

Closing balance at

01/07/2022 463,687.29

0.0030/06/2023

Internal Transfer Out

Division 293 Tax



Sturg Superannuation Fund

Members Statement

Joanne Sturgeon

33 Shelley Street

Date of Birth : 02/07/1960

Tax File Number: 484910290

Date Joined Fund: 13/05/2005

Service Period Start Date: 27/10/1994

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 287,964.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Burnett Heads, Queensland, 4670, Australia

Your Details

Member Code: STUJOA00001A

Account Start Date: 13/05/2005

Age: 62

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2022 377,800.87

0.0030/06/2023

Internal Transfer Out 377,800.87

Division 293 Tax



Sturg Superannuation Fund

Members Statement

Joanne Sturgeon

33 Shelley Street

Date of Birth : 02/07/1960

Tax File Number: 484910290

Date Joined Fund: 13/05/2005

Service Period Start Date: 27/10/1994

Date Left Fund:

Account Phase: Retirement Phase

Account Description: Account Based Pension 3

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits:

Total Death Benefit: 287,964.00

Current Salary: 0.00

Previous Salary: 0.00

Disability Benefit: 0.00

Burnett Heads, Queensland, 4670, Australia

Your Details

Member Code: STUJOA00007P

Account Start Date: 01/07/2022

Age: 62

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings (27,300.35)

Internal Transfer In 377,800.87

Decreases to Member account during the period

Pensions Paid 30,500.00

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid 85.72

Management Fees

Member Expenses

Benefits Paid/Transfers Out 319,914.80

Superannuation Surcharge Tax

Closing balance at

01/07/2022

0.0030/06/2023

Internal Transfer Out

(1.64%)

Division 293 Tax



Sturg Superannuation Fund
Joanne Sturgeon
33 Shelley Street, Burnett Heads, Queensland 4670

Dear Sir/Madam

Sturg Superannuation Fund
Commencement of Account Based Pension

I hereby request the trustee to commence a Account Based Pension with a commencement date of 01/07/2022 with 
$377,800.87 of the superannuation benefits standing to my member's account in the fund. The pension does not 
have a reversionary beneficiary.

This balance contains:
- a Taxable Balance of: $371,591.71; and
- a Tax Free Balance of: $6,209.16.
- Tax Free proportion: 1.64%.

I have reached my preservation age and have currently satisfied a condition of release under the SIS Act.

I agree to withdraw my minimum pension of $7,560.00 but will not exceed my maximum allowable threshold for the 
current period.

If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

.....................................................................
Joanne Sturgeon
33 Shelley Street, Burnett Heads, Queensland 4670



Sturg Superannuation Fund

Minutes of a Meeting of the Trustee(s)
held on _____________ at 16 Coolabah Place, Bowen, Queensland 4805

PRESENT: Barry Sturgeon and Joanne Sturgeon

PENSION COMMENCEMENT: Joanne Sturgeon wishes to commence a new Account Based Pension with a 
commencement date of 01/07/2022.

The Pension Account Balance used to support this pension will be $377,800.87, 
consisting of:

- Taxable amount of $371,591.71; and
- Tax Free amount of $6,209.16
Tax Free proportion: 1.64%.

CONDITION OF RELEASE: It was resolved that the member has satisfied a Condition of Release and was 
entitled to access their benefits on their Account Based Pension.

TRUSTEE 
ACKNOWLEDGEMENT:

It was resolved that Trustee(s) have agreed to this and has taken action to ensure 
the following:
- The member's minimum pension payments are to be made at least annually
- An amount or percentage of the pension will not be prescribed as being left-over 
when the pension ceases
- The pension can be transferred only on the death of the pensioner to one of their 
dependants or cashed as a lump sum to the pensioner's estate.
- The Trustee(s) will comply with ATO obligations such as PAYG withholding and 
payment summary obligations
- The fund's trust deed provides for payment of this pension to the member
- The Trustee(s) will notify the member, in writing, of their pension amount and 
assessable amount each year.

REVERSIONARY: The pension does not have a reversionary beneficiary.

PAYMENT: It was resolved that the trustees have agreed to pay the pension payment for the 
current year of $7,560.00 in the frequency of at least an annual payment.

CLOSURE: Signed by the trustee(s) pursuant to the Fund Deed.

.................................................................
Barry Sturgeon
Chairperson



Sturg Superannuation Fund
Joanne Sturgeon
33 Shelley Street, Burnett Heads, Queensland 4670

Dear Sir/Madam

Sturg Superannuation Fund
Commencement of Account Based Pension

Barry Sturgeon and Joanne Sturgeon as trustee for Sturg Superannuation Fund acknowledges that Joanne Sturgeon 
has advised their intention to commence a new Account Based Pension on 01/07/2022. The pension does not have a 
reversionary beneficiary.

The Trustee(s) has agreed to this and has taken action to ensure the following:
- The member's minimum pension payments are to be made at least annually
- An amount or percentage of the pension will not be prescribed as being left-over when the pension ceases
- The pension can be transferred only on the death of the pensioner to one of their dependants or cashed as a lump 
sum to the pensioner's estate.
- The Trustee(s) will comply with ATO obligations such as PAYG withholding and payment summary obligations    
- You have reached your preservation age and satisfied a condition of release under the SIS Act.  
- Establish that the fund's trust deed provides for payment of this pension to the member.

The trustee(s) have agreed to pay your pension payment for the current year of $7,560.00 in the frequency of at least 
an annual payment.

If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

.................................................................

Barry Sturgeon

.................................................................

Joanne Sturgeon



Sturg Superannuation Fund

33 Shelley Street, Burnett Heads, Queensland, 4670

Mr Anthony Boys
Super Audits Pty Ltd
PO Box 3376
Rundle Mall SA  5000

Dear Sir,
Sturg Superannuation Fund

Superannuation Fund Management/Trustee Representation Letter

In connection with your audit examination of the financial report of Sturg Superannuation Fund  for 
the year ended 30 June 2023, hereby confirm, at your request that to best of our knowledge and belief, 
the following representation relating to the accounts are correct.

Financial Report

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the 
preparation of the financial report.

The management/trustee have determined that the fund is not a reporting entity for the year ended 
30 June 2023 and that the requirement to apply Australian Accounting Standards and other 
mandatory reporting requirements do not apply to the fund. Accordingly, the financial report 
prepared is a special purpose financial report, which is for distribution to members of the fund and to 
satisfy the requirement of the SISA and the SISR, and to confirm that the financial report is free of 
material misstatements, including omissions.

Sole Purpose

The fund has been maintained for the sole purpose of providing superannuation benefits to its 
members and their dependents.

Superannuation Fund Books/Records/Minutes

(a) We have made available to you all financial records and related data, other information, 
explanations and assistance necessary for the conduct of the audit.

(a) We have made available to you Minutes of all trustee(s)’ meetings and the Trust Deed.

(b) We have established and maintained an adequate internal control structure to facilitate 
the preparation of reliable financial statements, and adequate financial records have 
been maintained. There are no material transactions that have not been properly 
recorded in the accounting records underlying the financial statements. 

(c) We have no plans or intentions that may materially affect the carrying values, or 
classification, of assets and liabilities.

(d) Records maintained during the period were in accordance with the Australian Taxation 
Office requirements.



Asset Form

The assets of the superannuation fund are being held in a form suitable for the benefit of the members 
of the fund, and have been held in accordance with the fund’s investment strategy.

Ownership and Pledging of Assets

The superannuation fund has satisfactory title to all assets disclosed in the Statement of Financial 
Position. Investments are registered in the name of the trustee(s).

No assets of the superannuation fund have been pledged to secure liabilities of the superannuation 
fund or of others.

Investments 

(a) We have considered the requirement of generally accepted accounting standards in 
regards to impairment of assets when assessing the impairment of assets and in ensuring 
that no assets are stated in excess of their recoverable amount.

(b) There are no commitments, fixed or contingent, for the purchase or sale of long-term 
investments that have not been disclosed in the financial statements.

(c) The investment strategy has been determined with due regard to risk, return, liquidity, 
diversity and the insurance needs of fund members, and the assets of the fund are in line 
with this strategy.

(d) All investments are acquired, maintained and disposed of on an arm’s length basis.

Trust Deed

The superannuation fund is being conducted in accordance with its Trust Deed.

Superannuation Industry (Supervision) Act and Regulations

(a) The fund meets the definition of a self-managed superannuation fund under the SISA.

(b) The fund has been conducted in accordance with the SISA, the SISR and its governing 
rules at all times during the year. Also there were no amendments to the governing rules 
during the year, except as notified to you.

(c) The fund is being conducted in accordance with the SISA and the SISR, in particular the 
relevant requirements of the following provisions:

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67,67A, 67B, 82-85, 103, 104, 104A, 105, 
109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 
13.18AA

(d) The trustee(s) have been nominated and may only be removed in such manner and 
circumstances as are allowed in the Trust Deed.

(e) The trustees are not disqualified persons under s126K of the SISA.

(f) Any vacancy among the trustee(s) is filled in accordance with the Trust Deed.

(g) The trustee(s) have complied with all trustee standards set out in SISR and the covenant 
prescribed by section 52 of the SISA.



(h) The trustee(s) have complied with all investment standards set out in the SISA and the 
SISR.

(i) Information retention obligations have been complied with.

(j) All contributions accepted and benefits paid have been in accordance with the governing 
rules of the fund and relevant provisions of the SISA and the SISR.

There are no breaches or possible breaches of the SIS legislation whose effects should be considered 
for disclosure in the financial report or to the Australian Taxation Office.

Commitments

(a) There are no material commitments for construction or acquisition of property, plant and 
equipment to acquire other non-current assets, such as investments or intangibles, other 
than those disclosed in the financial report.

(b) There were no commitments for purchase or sale of securities or assets or any options 
given by the fund including options over share capital.

Taxation

(a) We have calculated income tax expense, current tax liability, deferred tax liability and 
deferred tax asset according to the definitions of taxable income and allowable 
deductions. We have calculated and recognised all other applicable taxes according to 
the relevant tax legislation. 

(b) There are no activities that invoke the anti-avoidance provisions of any applicable tax 
legislation.

Borrowings

The trustees have not borrowed money on behalf of the superannuation fund with the exception of 
borrowings which were allowable under the SIS Act and the SIS Regulations.

Related Parties

(a) The fund has not made any loans to, or provided financial assistance to members of the 
fund or their relatives.

(b) No asset has been acquired from a member or related party other than as permitted 
under the SISA and the SISR.

(c) Related party transactions and related amounts receivable or payable have been properly 
disclosed in the financial statements.

(d) All related party transactions have been conducted on commercial terms as if the 
transaction was undertaken on an arms length basis in accordance with section 109 of 
the SIS Act.

Accounting Misstatement Detected by Audit

There has been no misstatement noted by audit during the course of the current year audit.

Insurance

The superannuation fund has an established procedure whereby an officer reviews at least annually 
the adequacy of insurance cover on all assets and insurable risks where relevant. This review has been 



performed and where it is considered appropriate, assets and insurable risks of the superannuation 
fund are adequately covered by insurance.

Accounting Estimates

We confirm the significant assumptions used in making accounting estimates are reasonable.

Fair Value Measurements and Disclosures

We confirm that significant assumptions used in fair value measurements and disclosures are 
reasonable and appropriately reflect our intent and ability to carry out specific courses of action on 
behalf of the fund. 

Going Concern

In the opinion of the trustees there are reasonable grounds to believe that the superannuation fund 
will be able to:

 Pay its debts as and when they fall due.
 Continue as a going concern for the foreseeable future.

We, therefore, confirm that the going concern basis is appropriate for the financial report.

Events after Balance Sheet Date

We are not aware of any events that have occurred between the financial reporting date to the date 
of this letter that we need to disclose or recognise in the financial report.

Comparative Information

We confirm that there have been no restatements made to correct a material misstatement in the 
prior period financial report that affects the comparative information.

Fraud and Error

(a) There has been no:

(i) Fraud, error, or non-compliance with laws and regulations involving management or 
employees who have a significant role in the internal control structure. 

(ii) Fraud, error, or non-compliance with laws and regulations that could have a material 
effect on the financial report. 

(iii) Communication from regulatory agencies concerning non-compliance with, or 
deficiencies in, financial reporting practices that could have a material effect on the 
financial report. 

(b) The superannuation fund has disclosed to the auditor all significant facts relating to any 
frauds or suspected frauds known to management that may have affected the 
superannuation fund.

(c) The superannuation fund has disclosed to the auditor the results of its assessment of the 
risk that the financial report may be materially misstated as a result of fraud.

(d) The superannuation fund has disclosed to the auditor the results of its assessment of the 
risk that the financial report may be materially misstated as a result of fraud.

Legal Matters

We confirm that all matters that may result in legal action against the fund or the trustees in respect 
of the fund, have been discussed with a solicitor and brought to the attention of the auditor so that a 
solicitor’s representation letter may be obtained.



General

(a) Neither the superannuation fund nor any Trustees have any plans or intentions that may 
materially affect the book value or classification of assets and liabilities at balance sheet 
date.

(b) The superannuation fund accepts responsibility for the implementation and operations 
of accounting and internal control systems that are designed to prevent and detect fraud 
and error. We have established and maintained adequate internal control to facilitate the 
preparation of a reliable financial report, and adequate financial records have been 
maintained. There are no material transactions that have not been properly recorded in 
the accounting records underlying the financial report.

(c) There are no violations or possible violations of laws or regulations whose effects should 
be considered for disclosure in the financial report or as a basis for recording an expense.

(d) The superannuation fund has complied with all aspects of contractual agreements that 
would have a material effect on the financial report in the event of non-compliance.

We understand that your examination was made in accordance with the Australian Auditing Standards 
and was, therefore, designed primarily for the purpose of expressing an opinion on the financial report 
of the fund taken as a whole, and that your tests of the financial records and other auditing procedures 
were limited to those which you considered necessary for that purpose.

Additional Matters

There are no additional matters.

Signed by the Directors of Barry Sturgeon and Joanne Sturgeon  as Trustee for the Sturg 
Superannuation Fund

Director / Trustee
Barry Sturgeon

 
Director / Trustee
Joanne Sturgeon



Sturg Superannuation Fund

Dear Joanne

Sturg Superannuation Fund

       Audit Engagement Letter

Objectives and Scope of the Audit

You have requested that we audit the financial statements of the SMSF for the year ended 30 June 
2023. We are pleased to confirm our acceptance and understanding of this engagement by means of 
this letter.

Our audit will be performed in accordance with Australian Auditing Standards, the Superannuation 
Industry (Supervision) Act 1993 (SISA) and the Superannuation Industry (Supervision) Regulations 
(SISR) with the objective of expressing an opinion on the financial report and the fund’s compliance 
with the specified requirements of the SISA and the SISR.

Our Responsibilities 

We will conduct our audit in accordance with Australian Auditing Standards. Those Auditing Standards 
require that we comply with relevant ethical requirements relating to audit engagements and plan 
and perform the audit to obtain reasonable assurance as to whether the financial report is free from 
material misstatement.

An audit involves performing audit procedures to obtain audit evidence about the amounts and 
disclosures in the financial report. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement of the financial report, whether due to 
fraud or error. An audit also includes evaluating the appropriateness of the financial reporting 
framework, accounting policies used and the implementation and operation of accounting and 
internal control systems that are designed to prevent and detect fraud and error, as well as evaluating 
the overall presentation of the financial report.

Because of the inherent limitations of an audit, together with the inherent limitations of internal 
control, there is an unavoidable risk that some material misstatement may not be detected, even 
though the audit is properly planned and performed in accordance with Australian Auditing Standards.

In making our risk assessments, we consider internal control relevant to the entity’s preparation of 
the financial report in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. We 
will, however, communicate to you in writing any significant deficiencies in internal control relevant 
to the audit of the financial report that we have identified during the audit.

Trustees’ Responsibilities

Our audit will be conducted on the basis that the trustee(s) acknowledge and understand that they 
have responsibilities:

 For the preparation of the financial report that gives a true and fair view in accordance with the 
Australian Auditing Standards, other mandatory reporting requirements and the SIS Act and SIS 
Regulations is that of the trustee(s);

 For such internal control as the trustee(s) determine is necessary to enable the preparation of the 
financial report that is free from material misstatement, whether due to fraud or error; and
- To provide us with: Access to all information of which the trustees are aware that is relevant 

to the preparation of the financial report such as records, documentation and other matters;



- Additional information that we may request from the trustees for the purpose of the audit; 
and 

- Unrestricted access to persons within the entity from whom we determine it necessary to 
obtain audit evidence. 

As part of our audit process, we will request from trustees written confirmation concerning 
representations made to us in connection with the audit.

Australian Auditing Standards require that we determine whether the financial reporting framework 
applied in the preparation of this special purpose of financial report is acceptable. If we determine the 
financial reporting framework to be unacceptable, we will not be able to undertake the audit 
engagement unless the framework is amended and then determined to be acceptable.

If a qualified audit report is to be issued following the completion of our audit, we will advise the 
details to you in a timely manner and prior to the issue of our report.

Audit of SIS Compliance

For the year ended 30 June 2023, we are required to form an opinion in respect of compliance with 
certain aspects of SIS. Our report must refer to the following sections and regulations:

Sections: 17A, 35AE, 35B, 35C(2), 52, 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA, 13.22C

Report on Significant Matters

Under section 129 of the SISA we are required to report to you in writing. If during the course of, or in 
connection with, our audit, we become aware of any contravention of the Act or Regulations which 
we believe has occurred, is occurring or may occur.

We are also required to report to the ATO, as regulator, any contravention of the SISA and the SISR, 
where we believe the contravention may affect the interests of the members of beneficiaries of the 
fund.

In addition, we are also required under section 130 to report to you if we believe the superannuation 
fund may be, or may be about to become, in an unsatisfactory financial position. If we are not satisfied 
with your response as trustee(s) as to the action taken to rectify the situation or we receive no 
response, we are obliged to report the matter to the ATO. 

A failure on the part of the trustee to rectify these breaches to the satisfaction of the ATO may result 
in significant penalties to the trustee and the fund itself.

In addition to our report on the financial statements, we will also report to you any material 
weaknesses in the fund’s system of accounting and internal control which come to our notice during 
the course of our audit. 

Quality Control

The conduct of our audit in accordance Australian Auditing Standards means that information 
acquired by us in the course of our audit is subject to strict confidentiality requirements. Information 
will not be disclosed by us to other parties except as required or allowed for by law or professional 
standards, or with your expressed consent.



Our audit files may, however, be subject to review as part of the quality control review program of 
Regulators and or Professional Bodies which monitors compliance with professional standards by its 
members.

We advise you that by signing this letter you acknowledge that, if requested, our audit files relating to 
this audit will be made available under this program. Should this occur, we will advise you. The same 
strict confidentiality requirements apply under this program as apply to us as your auditor.

Independence/Conflict of Interest

We have established policies and procedures designed to ensure our independence, including policies 
on holding financial interests in the superannuation fund and other related parties, rotation of audit 
partners, business relationships, employment relationships, and the provision of non-audit services in 
accordance with professional statement APES 110 – Code of Ethics for Professional Accountants.

Outsourced Services

We do not use any outsourced services in overseas locations when conducting client assignments.

Data Storage

We use data storage located in the office but it may be replicated to other locations.

Accepting our services as part of this engagement agreement indicates your acceptance of the use of 
outsourced services, cloud hosted software and outsourced data storage under the conditions 
outlined above.

Limitation of Liability

Our firm’s liability to you or any other user of the audit report is limited by a Scheme approved under 
Professional Standards Legislation.

Other

We would appreciate acknowledgement of terms and conditions set out in this letter. Please note that 
this letter will be effective for future years unless the terms of the engagement are altered by future 
correspondence.

Please sign and return the attached copy of this letter to indicate that it is in accordance with your 
understanding of the arrangements for our audit of the financial report.

If you have any queries in relation to this please contact me.

To: MR ANTHONY BOYS

I/We hereby confirm your appointment as Auditor under the above terms of engagement.

For and on behalf of Barry Sturgeon and Joanne Sturgeon as trustee for the Sturg Superannuation 
Fund

Signed & 
Dated

Yours sincerely
ANTHONY BOYS – REGISTERED COMPANY AUDITOR 
DATED:
Signed document to be returned to P.O. Box 3376 Rundle Mall 5000

03-07-2023



Sturg Superannuation Fund TFN:  

authorised to sign the declaration.  For information about privacy go to ato.gov.au/privacy
Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal information about the person 

commitment to safeguarding your details.
Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further information – it outlines our 

return to maintain the integrity of the register.
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you provide on this tax 
The Australian Business Register

trustee or director 

trust, fund or entity

·  the agent is authorised to lodge this tax return.
·  the information provided to the agent for the preparation of this tax return, including any applicable schedules is true and correct, and

on tax returns.
doubt about any aspect of the tax return, place all the facts before the Tax Office. The tax law provides heavy penalties for false or misleading statements

to facilitate the payment of your taxation liability from your nominated account. 
Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's sponsor bank 
Electronic funds transfer - direct debit

electronically if you do not quote your TFN. 
each partner or beneficiary or entity in our records.  It is not an offence not to provide the TFNs. However, you cannot lodge your tax return 
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs).  The ATO will use the TFNs to identify
Privacy

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic channel. It is the responsibility of the
taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may apply for failure to do so.

Electronic lodgment declaration (Form P, T, F, SMSF or EX)PART A

I declare that:Declaration:

Important
I authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Date

Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and correct in every detail.  If you are in

YearTax file number

Name of partnership,

Signature of partner,

2023

Sturg Superannuation Fund

PART B Electronic funds transfer consent
This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax return is being lodged through an approved
ATO electronic lodgment channel.

This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being transmitted to the Tax Office. If you elect for an 
EFT, all details below must be completed.

Important: Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.

Agent's reference
number 74856004

Account Name Sturg Superannuation Fund

I authorise the refund to be deposited directly to the specified account.

Signature Date

Sensitive (when completed) Client Ref: STUR0001
Agent : 74856-004

03-07-2023

03-07-2023



Page 1 of 13SMSF Return 2023 Sturg Superannuation Fund TFN:  

(if applicable)

Return year

superannuation entities form (NAT3036).
via ABR.gov.au or complete the Change of details for 
change in fund membership. You must update fund details
The SMSF annual return cannot be used to notify us of a

chance of delay or error in processing your annual return. See the Privacy note in the Declaration.
The ATO is authorised by law to request your TFN. You are not obliged to quote your TFN but not quoting it could increase the

Fund information

you to complete this annual return.

fund annual return

Fund income tax return 2023 (NAT 71287).
complete this annual return. All other funds must complete the
Only self-managed superannuation funds (SMSFs) can

Who should complete this annual return?

Section A: 

3

2

1

2023

instructions 2023 (NAT 71606) (the instructions) can assist

Tax file number (TFN)

Self-managed superannuation

Australian business number (ABN)

Name of self-managed superannuation fund (SMSF)

The Self-managed superannuation fund annual return

2023

Sturg Superannuation Fund

45 977 322 770

4 Current postal address

4034QLDASPLEY

PO Box 354

AIs this an amendment to the SMSF's 2023 return?
5 Annual return status

N

BIs this the first required return for a newly registered SMSF? N

CWas Part B of the audit report qualified ?

have the reported issues been rectified? DIf Part B of the audit report was qualified,

SMSF Auditor Number

Auditor’s name

B

A

address details?
Use Agent

Was Part A of the audit report qualified ?

Date audit was completed

Postal address

Auditor's phone number

Other given names

First given name

Family name

Title

6 SMSF auditor

N

100 014 140

N

N

5000SARundle Mall

PO Box 3376

7127080410

Boys

Mr

Amthony

Sensitive (when completed)



Page 2 of 13SMSF Return 2023 Sturg Superannuation Fund TFN:  

If Yes, Go to C.or  for no.N
for yesYPrint 

I would like my tax refunds made to this account.

A Fund's financial institution account details
This account is used for super contributions and rollovers. Do not provide a tax agent account here.

We need your self-managed super fund’s financial institution details to pay any super payments and tax refunds owing to you.
7

Fund account name

Fund account numberFund BSB number

Electronic funds transfer (EFT)

Y

Sturg Superannuation Fund

20167692124183

B Financial institution account details for tax refunds

This account is used for tax refunds. You can provide a tax agent account here. 

Use Agent Trust Account?

Account name

Account numberBSB number

N

(For example, SMSFdataESAAlias). See instructions for more information.

C Electronic service address alias

Provide the electronic service address alias(ESA) issued by your SMSF messaging provider.

BGLSF360

Code

Low Income Super Amounts?
Government's Super Co-contribution and CDoes the fund trust deed allow acceptance of the

BFund benefit structureAustralian superannuation fund AStatus of SMSF8

Y

AY

If yes, provide the date on

obligations been met?
and payment

Have all tax lodgment
which the fund was wound up

9

or  for no.N
for yesYPrint 

Day   Month   Year
Was the fund wound up during the income year?

Y30/06/2023Y

in the income year?

these at Section D: Income tax calculation statement.
If you are entitled to claim any tax offsets, you can list

Choosing ‘No’ means that you do not have any assessable income, including no-TFN quoted contributions.

If Yes, go to Section B: Income

Go to Section C: Deductions and non-deductible expenses. (Do not complete Section B: Income.)

EDid the fund have any other income that was assessable?
 for no.Nor

 for yesYPrint 

DWas an actuarial certificate obtained?  for yesYPrint Unsegregated assets method C

the law. Record exempt current pension income at Label A.
To claim a tax exemption for current pension income, you must pay at least the minimum benefit payment under

Segregated assets method

If Yes

If No, Go to Section B: Income

Which method did you use to calculate your exempt current pension income?

B

Did the fund pay retirement phase superannuation income stream benefits to one or more members
 for no.Nor

 for yesYPrint 

10 Exempt current pension income

AExempt current pension income amount

Y

YX

Y

11,189

Sensitive (when completed)
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notional gain. If you are entitled to claim any tax offsets, you can record these at Section D: Income tax calculation statement.

and attach a Capital gains tax (CGT) schedule 2023.
Code

retirement phase for the entire year, there was no other income that was assessable, and you have not realised a deferred
Do not complete this section if all superannuation interests in the SMSF were supporting superannuation income streams in the

Income

scheme income
Forestry managed investment

and the deferred notional gain has been realised, complete
$10,000 or you elected to use the transitional CGT relief in 2017
If the total capital loss or total capital gain is greater than

Mexemption or rollover?
Have you applied an

 for no.Nor
 for yesYPrint 

Section B:

Gross rent and other leasing and hiring income

X

Gross interest C

B

G(CGT) event during the year?
Did you have a capital gains tax

 for no.Nor
 for yesYPrint 

11 Income

ANet capital gain

1,490

12,305

Y

12,288

(an amount must be included even if it is zero)

less

plus

plus

Loss

(R1 plus R2 plus R3 less R6)

Code

RAssessable contributions

Calculation of assessable contributions

R2

Assessable personal contributions

insurance company or PST
Transfer of liability to life 

R6

R3

#*No-TFN-quoted contributions

Assessable employer contributions

R1

Loss

Number

D

Australian franking credits from a New Zealand company

distributions
* Gross trust

credit

amount

amount

from partnerships

ABN not quoted

* Unfranked dividend

* Franked dividend

* Dividend franking

J

foreign funds FTransfers from

Gross payments where

Gross distribution

M

L

K

I

H

Net foreign income

E

Gross foreign income

D1

00

0

0

0

#This is a mandatory label.

(W less Y)

treatment has been applied.
instructions to ensure the correct tax (Sum of labels A to U)

Loss

GROSS INCOME W

Exempt current pension income Y

company dividends

plus

plus

(U1 plus U2 plus U3)
(subject to 45% tax rate)

status of fund
due to changed tax

Calculation of non-arm’s length income

U2

* Net non-arm’s length trust distributions

U3

* Net other non-arm’s length income

* Net non-arm’s length private 

U1

Loss

* If an amount is entered at this label, check the 

Code

Net non-arm's length income
U

*Assessable income
T

TOTAL ASSESSABLE INCOME

* Other income

V

S

26,083

11,189

0

14,894

Sensitive (when completed)



Page 4 of 13SMSF Return 2023 Sturg Superannuation Fund TFN:  

Fund’s tax file number (TFN)

#This is a mandatory label.

F2

(N plus Y)

(Total A2 to L2)

NON-DEDUCTIBLE EXPENSES

H2

TOTAL NON-DEDUCTIBLE EXPENSES

Y

B2

Code

TOTAL SMSF EXPENSES

Z

L2

U2

J2

I2

E2

D2

A2

investment scheme expense

administration expenses

members

depreciating assets

expenditure

overseas

within Australia

less
TOTAL DEDUCTIONS)

(Total A1 to M1)

income should be recorded in the ‘Non-deductible expenses’ column).
you cannot claim as a deduction (for example, all expenses related to exempt current pension
Under ‘Non-deductible expenses’, list all other expenses or normally allowable deductions that
Under ‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for.

DEDUCTIONS

Deductions and non-deductible expenses

SMSF auditor fee H1

Loss

Other amounts

Management and

TOTAL DEDUCTIONS 

N

Section C:

B1

(TOTAL ASSESSABLE INCOME 

Code

#TAXABLE INCOME OR LOSS

O

M1Tax losses deducted

L1

U1

J1

Forestry managed

Investment expenses I1

Insurance premiums –

Decline in value of

12 Deductions and non-deductible expenses

F1

E1

D1Capital works

A1

Interest expenses

Interest expenses

16,033

6,730

188

1,369

4,736

437

5,591

9,303

251

2,081

6,304

85

582

specified a zero amount.

(T1 plus J)

BGross tax

Section B label R3, Section C label O and Section D labels A,T1, J, T5 and I are mandatory. If you leave these labels blank, you will have 
#Important:

(an amount must be included even if it is zero)

(an amount must be included even if it is zero)

(an amount must be included even if it is zero)

complete the calculation statement.
instructions 2023 on how to
superannuation fund annual return
Please refer to the Self-managed

#Tax on taxable income T1

Income tax calculation statement

quoted contributions J#Tax on no-TFN-

Section D:

13 Calculation statement
A#Taxable income

838.65

838.65

0.00

5,591

Sensitive (when completed)
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carried forward from previous year
Early stage investor tax offset

tax offset carried forward from previous year

Early stage investor tax offset

D4

D3

(T2 less D –cannot be less than zero)

T3
SUBTOTAL 2

Non-refundable carry

Non-refundable non-carry 

limited partnership tax offset

(D1 plus D2 plus D3 plus D4)

forward tax offsets

DD2

Early stage venture capital limited partnership

Early stage venture capital

D1

(B less C –cannot be less than zero)

T2
SUBTOTAL 1

Exploration credit tax offset

E4

(T3 less E -  cannot be less than zero)

#TAX PAYABLE T5

National rental affordability scheme tax offset

E3

No-TFN tax offset

E2

E1
Complying fund’s franking credits tax offset

(E1 plus E2 plus E3 plus E4)

Refundable tax offsets

E

(C1 plus C2)

forward tax offsets

G

CC2
Rebates and tax offsets

Foreign income tax offset

C1

Section 102AAM interest charge

838.65

0.00

838.65

838.65

0.00

0.00

Sensitive (when completed)
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Fund’s tax file number (TFN)

Supervisory levy adjustment

Supervisory levy adjustment

Credit for foreign resident capital gains

H8
withholding amounts

#This is a mandatory label.

an amount must be included even if it is zero)

#Tax offset refunds

N
for new funds

(unused amount from label E-

(T5 plus G less H less I less K plus L less M plus N)

M
for wound up funds

I(Remainder of refundable tax offsets)

(H2 plus H3 plus H5 plus H6 plus H8)

Credit for tax withheld – foreign

Credit for tax withheld – where ABN

Credit for TFN amounts withheld from

Credit for interest on no-TFN tax offset

H6

H5
payments from closely held trusts

Eligible credits

L
Supervisory levy

Total amount of tax refundable

K
PAYG instalments raised

S

H

resident withholding (excluding capital gains)

H3
or TFN not quoted (non-individual)

H2

259.00

0.00

529.35

259.00

1,368.00

0.00

Losses

forward to later income years

to later income years

Section E:

Net capital losses carried forward
to later income years

Collectables

Non-Collectables

Net capital losses brought forward
from prior years

schedule 2023.
complete and attach a Losses
If total loss is greater than $100,000,

Net capital losses carried V

UTax losses carried forward

14 Losses 

0

0

0

191,197

0

Sensitive (when completed)
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Section F / Section G:Member Information

CGT small business 15-year

fund amount

fund amount

assessable amount

non-assessable amount

(Sum of labels A to M)

H
Proceeds from primary residence disposal

Receipt date

H1

Super Co-contributions and low

borrowing arrangement amount YOutstanding limited recourse

(S1 plus S2 plus S3)

TRIS Count

- CDBIS

- Non CDBIS

Retirement phase account balance

Retirement phase account balance

Accumulation phase account balance

X2

X1

Retirement phase value

Accumulation phase value

S3

S2

S1

See the Privacy note in the Declaration.

Income Super Amounts)

Account status

Code

Code

R2
Income stream payments

and previously non-complying funds

T

Contributions from non-complying funds

Refer to instructions for completing these labels.

OPENING ACCOUNT BALANCE

Other transactions

Contributions

Loss

Code

J

I

G

F

E

D

C

B

A1

A

S

R1

Q

P

O

N

M

L

K

CLOSING ACCOUNT BALANCE

Lump Sum payments

Outward rollovers and transfers

Inward rollovers and transfers

Allocated earnings or losses

TOTAL CONTRIBUTIONS

Any other contributions (including

Transfer from reserve:

Transfer from reserve:

Non-assessable foreign superannuation

Assessable foreign superannuation

Other third party contributions

Spouse and child contributions

Personal injury election

exemption amount

CGT small business retirement exemption

Personal contributions

ABN of principal employer

Employer contributions

If deceased,
date of deathDate of birth

Member

Member'sTFN

Other given names

First given name

Family name

Title

0

0.00

0.00

0.00

C

463,687.29

L

0.00

426,348.23

37,339.06

0.00

17/07/1951

1

John

Sturgeon

Mr

Barry

Sensitive (when completed)
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Fund’s tax file number (TFN)

CGT small business 15-year

fund amount

fund amount

assessable amount

non-assessable amount

(Sum of labels A to M)

H
Proceeds from primary residence disposal

Receipt date

H1

Super Co-contributions and low

borrowing arrangement amount YOutstanding limited recourse

(S1 plus S2 plus S3)

TRIS Count

- CDBIS

- Non CDBIS

Retirement phase account balance

Retirement phase account balance

Accumulation phase account balance

X2

X1

Retirement phase value

Accumulation phase value

S3

S2

S1

See the Privacy note in the Declaration.

Income Super Amounts)

Account status

Code

Code

R2
Income stream payments

and previously non-complying funds

T

Contributions from non-complying funds

Refer to instructions for completing these labels.

OPENING ACCOUNT BALANCE

Other transactions

Contributions

Loss

Code

J

I

G

F

E

D

C

B

A1

A

S

R1

Q

P

O

N

M

L

K

CLOSING ACCOUNT BALANCE

Lump Sum payments

Outward rollovers and transfers

Inward rollovers and transfers

Allocated earnings or losses

TOTAL CONTRIBUTIONS

Any other contributions (including

Transfer from reserve:

Transfer from reserve:

Non-assessable foreign superannuation

Assessable foreign superannuation

Other third party contributions

Spouse and child contributions

Personal injury election

exemption amount

CGT small business retirement exemption

Personal contributions

ABN of principal employer

Employer contributions

If deceased,
date of deathDate of birth

Member

Member'sTFN

Other given names

First given name

Family name

Title

0

0.00

0.00

0.00

C

M30,500.00

377,800.87

L

0.00

A60,000.00

259,914.80

27,386.07

0.00

12/07/1960

2

Sturgeon

Mrs

Joanne

Sensitive (when completed)
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Assets and liabilities

15a Australian managed investments

Section H:

Listed trusts

Other managed investments D

C

Unlisted trusts B

A

Insurance policy

15 ASSETS

Property count

J7

Other

J6

Limited recourse borrowing arrangements

Overseas shares

J5

J4
Australian shares

Australian non-residential real property

J3
Overseas real property

J2

Australian residential real property

J1

Other assets O

Collectables and personal use assets M

Unlisted shares

Residential real property L

K

Limited recourse borrowing arrangements J

I

Non-residential real property

15b Australian direct investments Cash and term deposits

Listed shares H

G

Debt securities F

E

Loans

0

15c Other investments Crypto-Currency N

(Sum of labels A to T)
TOTAL AUSTRALIAN AND OVERSEAS ASSETS U

Other overseas assets T

15d Overseas direct investments Overseas shares

Overseas managed investments S

R

Overseas non-residential real property Q

P

Overseas residential real property

0

A or  for no.N
for yesYPrint 

at the end of the income year?

15e In-house assets

related parties (known as in-house assets)
Did the fund have a loan to, lease to or investment in,

 

B

A

or  for no.N
for yesYPrint 

or  for no.N
for yesYPrint 

Did the members or related parties of the
fund use personal guarantees or other

security for the LRBA?

If the fund had an LRBA were the LRBA
borrowings from a licensed

financial institution?

15f Limited recourse borrowing arrangements
 

Sensitive (when completed)
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Borrowings for limited recourse

Other borrowings

V3

Permissible temporary borrowings

V2

borrowing arrangements

V1

Borrowings V

(total of all CLOSING ACCOUNT BALANCEs from Sections F and G)

TOTAL LIABILITIES Z

16 LIABILITIES

Other liabilities Y

X

Total member closing account balances W

Reserve accounts

0

0

Taxation of financial arrangements

Total TOFA losses

Total TOFA gains H

I

17  Taxation of financial arrangements (TOFA)

Section I:

Other informationSection J:

specified and complete an Interposed entity election or revocation 2023 for each election.

Interposed entity election status

and attach the Interposed entity election or revocation 2023.
DIf revoking an interposed entity election, print R, and complete

or fund is making one or more elections this year, write the earliest income year being
CIf the trust or fund has an existing election, write the earliest income year specified. If the trust

and complete and attach the Family trust election, revocation or variation 2023.
BIf revoking or varying a family trust election, print R for revoke or print V for variation,

specified of the election (for example, for the 2022–23 income year, write 2023). AIf the trust or fund has made, or is making, a family trust election, write the four-digit income year

Family trust election status

 

Sensitive (when completed)
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privacy go to ato.gov.au/privacy.
Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your

the processing of this form may be delayed.
the TFN to identify the entity in our records. It is not an offence not to provide the TFN. However if you do not provide the TFN, 
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). We will use
Privacy

Declarations

label was not applicable to you. If you are in doubt about any aspect of the annual return, place all the facts before the ATO.
and any additional documents are true and correct in every detail. If you leave labels blank, you will have specified a zero amount or the
Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules
Important

ABN of non-individual trustee

Non-individual trustee name (if applicable)

annual return, including any attached schedules and additional documentation is true and correct.
records.  I have received a copy of the audit report and are aware of any matters raised therein. The information on this  

Authorised trustee’s, director’s or public officer’s signature

I declare that, the current trustees and directors have authorised this annual return and it is documented as such in the SMSF’s

Phone number

Area code Number

Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.

Date

Day   Month   Year

TRUSTEE'S OR DIRECTOR'S DECLARATION:

Preferred trustee or director contact details:

Section K:

Other given names

First given name

Family name

Title

Email address

07 49578894

30/06/2023

Sturgeon

Mr

Barry

 provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you

Hrs
Time taken to prepare and complete this annual return

Tax agent’s contact details

Tax agent's practice

Other given names

First given name

Family name

Title

Area code Number

Date

Day   Month   Year

Tax agent number Reference number

Tax agent's phone number

Tax agent's signature

the trustees have authorised me to lodge this annual return.

I,

by the trustees, that the trustees have given me a declaration stating that the information provided to me is true and correct, and that
declare that the Self-managed superannuation fund annual return 2023 has been prepared in accordance with information provided

TAX AGENT'S DECLARATION:

SAM GRECO & CO

Greco

Mr

Sam

07 32635200

30/06/2023

SAM GRECO & CO

STUR000174856004

Sensitive (when completed)
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However, if you don’t it could increase the chance of delay or error in processing your form.! We are authorised by law to request your TFN. You do not have to quote your TFN.

Use in conjunction with company, trust, fund income tax return or the self-managed superannuation fund annual return.  
Refer to the Guide to capital gains tax 2023 available on our website at ato.gov.au for instructions on how to complete this schedule. 

2023

45 977 322 770

Sturg Superannuation Fund

Tax file number (TFN)

Capital gains tax (CGT) schedule

Number (ABN)
Australian Business

Taxpayer's name

for superannuation funds
$Sdeferred under transitional CGT relief

Amount of capital gain previously

Capital lossCapital gain

$G

$J

R $

$Q

$I

$H

P $

$O

$F

$E

N $

$M

$D

$C

$L$B

$K$A

1

capital losses.

other CGT events
Other CGT assets and any

Real estate situated in Australia

Other real estate

Collectables

Other shares

(including a managed fund)

an Australian securities exchange

Current year capital gains and capital losses

the total in item 2 label A - Total current year
Add the amounts at labels K to R and write

capital gains
Total current year

Amount of capital gains from a trust

Other units

an Australian securities exchange
Units in unit trusts listed on

Shares in companies listed on

234,813

25,183234,813

Add amounts at B, C and D.

E $Total capital losses applied

D $

$C

$B

$A

establishment of a foreign financial entity)
(only for transfers involving a foreign bank branch or permanent

Total capital losses transferred in applied

Total current year net capital losses applied

Total prior year net capital losses applied

Total current year capital losses
2 Capital losses

25,183

216,381

191,198

25,183

$B

$A

Add amounts at A and B and transfer the total

to later income years on your tax return.
to label V - Net capital losses carried forward

3 Unapplied net capital losses carried forward

Other net capital losses carried forward to later income years

Net capital losses from collectables carried forward to later income years

$A
CGT discount4

Total CGT discount applied 6,144

Sensitive (when completed)
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1J less 2E less 4A less 5D (cannot be less than

capital gain on your tax return.
zero).  Transfer the amount at A to label A - Net

$A
Net capital gain6

Net capital gain 12,288

!

facts before the ATO. The income tax law imposes heavy penalties for false or misleading statements.

Taxation law authorises the ATO to collect information and disclose it to other government agencies. This includes personal information of the
person authorised to sign the declaration. For information about your privacy go to ato.gov.au/privacy

Privacy

I declare that the information on this form is true and correct.

Daytime contact number (include area code)

Before making this declaration check to ensure that all the information required has been provided on this form and any attachments to this

DateSignature

form, and that the information provided is true and correct in every detail. If you are in doubt about any aspect of the tax return, place all the

If the schedule is not lodged with the income tax return you are required to sign and date the schedule.
Taxpayer's declaration

Contact person

Important

Sensitive (when completed)

03-07-2023



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach latest copy of ASIC annual company statement (if corporate trustee)

 Ensure latest copies of ATO Trustee Declarations and ATO confirmation that the fund is a regulated fund is attached

 Ensure latest copies of trustee consents, member consents and registers are attached

 Ensure latest copy of trust deed (including amendments) are attached

 Use  to ensure details are correctAustralian Business Register

 Use  to check the eligibility to receive rollovers and contributionsSuper Fund Lookup

Supporting Documents
Fund Summary Report Report

ATO Complying Fund Status.pdf

Not StartedStatusSam GrecoReviewerLouise BarlowPreparer

B - Permanent Documents

2023 Financial Year

https://abr.business.gov.au
http://superfundlookup.gov.au


Sturg Superannuation Fund

Fund Summary Report
As at 30/06/2023

Fund Details
Date Formed: 13/05/2005
Tax File Number: 827607385 Period: 01/07/2022 - 30/06/2023
ABN: 45977322770 Fund Type: SMSF

Postal Address: Physical Address:
33 Shelley Street 33 Shelley Street
Burnett Heads, Queensland 4670 Burnett Heads, Queensland 4670

Members
Number of Members: 2

Name Age Member Accounts Pension Accounts Tax File Number Beneficiary Details
Sturgeon, Barry 71 1 0 169156871 Not Provided

Sturgeon, Joanne 62 3 2 484910290 Not Provided

Fund Relationships

Relationship Type Contact

Error - 
«item_RelationShips.RelationShipType» 
- Variable does not exist

Error - «item_RelationShips.RelationShipTypeContact» - Variable does 
not exist

Error - 
«item_RelationShips.RelationShipType» 
- Variable does not exist

Error - «item_RelationShips.RelationShipTypeContact» - Variable does 
not exist

Error - 
«item_RelationShips.RelationShipType» 
- Variable does not exist

Error - «item_RelationShips.RelationShipTypeContact» - Variable does 
not exist

Error - 
«item_RelationShips.RelationShipType» 
- Variable does not exist

Error - «item_RelationShips.RelationShipTypeContact» - Variable does 
not exist

Error - 
«item_RelationShips.RelationShipType» 
- Variable does not exist

Error - «item_RelationShips.RelationShipTypeContact» - Variable does 
not exist

Error - 
«item_RelationShips.RelationShipType» 
- Variable does not exist

Error - «item_RelationShips.RelationShipTypeContact» - Variable does 
not exist

Error - 
«item_RelationShips.RelationShipType» 

Error - «item_RelationShips.RelationShipTypeContact» - Variable does 
not exist



Sturg Superannuation Fund

Fund Summary Report
As at 30/06/2023

- Variable does not exist

Error - 
«item_RelationShips.RelationShipType» 
- Variable does not exist

Error - «item_RelationShips.RelationShipTypeContact» - Variable does 
not exist

Error - 
«item_RelationShips.RelationShipType» 
- Variable does not exist

Error - «item_RelationShips.RelationShipTypeContact» - Variable does 
not exist



ABN last updated: Record extracted: 

STURG SUPERANNUATION FUND
ABN: 45 977 322 770

ABN Status: Active from 13 May 2005

Fund type: ATO Regulated Self-Managed Superannuation Fund

Contact details: 33 SHELLEY ST
BURNETT HEADS QLD 4670
AUSTRALIA

Status: Complying

Previous fund name From To

The trustee for Sturg Superannuation Fund 13 May 2005 09 Mar 2009

What does 'Complying' mean?
A 'Complying' SMSF:

is a regulated fund

is a resident of Australia, and

has been issued with a Notice of compliance

APRA Funds

See the guidance  issued by APRA for further assistance in managing transfers and rollovers to SMSFs. Use the ATO
Business Portal  to verify a person is a member of the SMSF before completing a transfer or rollover.

Superannuation guarantee payments

Contributions made to complying funds can qualify as Superannuation Guarantee (SG) payments. This record extract can
be used to confirm this fund has been issued with a Notice of Compliance and is currently entitled to receive employer SG
payments.

Tax rates

Complying funds that meet Superannuation Industry (Supervision) Act 1993  (SISA) standards qualify for concessional
tax rates.

Also refer to frequently asked questions.

Disclaimer

https://superfundlookup.gov.au/
https://superfundlookup.gov.au/Help/Glossary#compliance
https://www.apra.gov.au/sites/default/files/Ref-No-IER-October-Release.pdf
http://www.ato.gov.au/Business/Business-Portal/
http://www.comlaw.gov.au/Series/C2004A04633
https://superfundlookup.gov.au/Help/Glossary#concessional
https://superfundlookup.gov.au/FAQ/Default


Important



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach copy of any SOAs issued during the Financial Year

 Attach copy of Investment Strategy

 Attach signed Engagement Letter

 Attach signed Trustee Representation Letter

 Attach Trustee Minutes prepared during the year

Supporting Documents
Title Change 9 33 Zunker St.pdf

Super Stream Rollover - JS.pdf

2023 BGL General Ledger.pdf

Super Stream Rollover - BS.pdf

Valuation 9 33 Zunker St.pdf

ZA13859317181 - Certificate.pdf

Court Order Sturg SMSF.pdf

Ready for ReviewStatusSam GrecoReviewerLouise BarlowPreparer

C - Other Documents

2023 Financial Year



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Changes in Market Values of Investments (24700)

Changes in Market Values of Investments (24700)

28/02/2023 Revaluation - 30/06/2020 @ $1,508.660000
(Exit) - 1.000000 Units on hand
(ZUNKER_AIRCON)

128.56 128.56 CR

28/02/2023 Revaluation - 30/06/2020 @ $940.080000
(Exit) - 1.000000 Units on hand
(ZunkerSt_Kitchen)

17.06 145.62 CR

28/02/2023 Revaluation - 30/06/2020 @ $99.280000
(Exit) - 1.000000 Units on hand
(SturG4Burn_SumpPump)

14.54 160.16 CR

28/02/2023 Revaluation - 17/02/2023 @ $60,000.000000
(Exit) - 1.000000 Units on hand (ZUNKER)

115,000.00 114,839.84 DR

28/02/2023 Revaluation - 30/06/2020 @ $876.220000
(Exit) - 1.000000 Units on hand
(STURG_SecurityScreens&Blinds)

17.21 114,822.63 DR

28/02/2023 Revaluation - 30/06/2020 @ $412.550000
(Exit) - 1.000000 Units on hand
(STUR0001_TAPWARE)

7.06 114,815.57 DR

28/02/2023 Revaluation - 30/06/2020 @ $1,109.660000
(Exit) - 1.000000 Units on hand
(Zunker_vinylfloor)

94.56 114,721.01 DR

28/02/2023 Revaluation - 30/06/2020 @ $20,516.610000
(Exit) - 1.000000 Units on hand
(STUR0001_PLANT&EQUI1)

482.50 114,238.51 DR

28/02/2023 Revaluation - 30/06/2020 @ $824.090000
(Exit) - 1.000000 Units on hand
(STUR0001_GATE)

14.10 114,224.41 DR

28/02/2023 Revaluation - 30/06/2020 @ $811.500000
(Exit) - 1.000000 Units on hand
(Sturg4Burn_HWS)

62.54 114,161.87 DR

28/02/2023 Revaluation - 30/06/2019 @ $2,161.030000
(Exit) - 1.000000 Units on hand
(Sturg4Burns_DNU)

147.32 114,014.55 DR

28/02/2023 (ZUNKER_AIRCON) 2,090.91 116,105.46 DR

28/02/2023 (Zunker_vinylfloor) 1,972.73 118,078.19 DR

28/02/2023 (ZunkerSt_Kitchen) 1,025.11 119,103.30 DR

28/02/2023 (STUR0001_TAPWARE) 424.38 119,527.68 DR

28/02/2023 (STUR0001_GATE) 847.01 120,374.69 DR

28/02/2023 (Sturg4Burn_HWS) 1,400.90 121,775.59 DR

28/02/2023 (Sturg4Burns_DNU) 2,950.00 124,725.59 DR

28/02/2023 (SturG4Burn_SumpPump) 385.00 125,110.59 DR

28/02/2023 (STURG_SecurityScreens&Blinds) 1,034.00 126,144.59 DR

28/02/2023 (STUR0001_PLANT&EQUI1) 28,989.80 155,134.39 DR

16/05/2023 Title transfer to Joanne Sturgeon (ZUNKER) 15,420.86 139,713.53 DR

16/05/2023 Unrealised Gain writeback as at 16/05/2023
(ZUNKER)

15,420.86 155,134.39 DR

29/05/2023 Sale of Burns St (STURG4BURN) 219,394.49 64,260.10 CR

29/05/2023 Unrealised Gain writeback as at 29/05/2023
(STURG4BURN)

120,510.60 56,250.50 DR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand (ZUNKER_AIRCON)

582.25 55,668.25 DR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand (STURG4BURN)

15,432.86 71,101.11 DR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand (ZunkerSt_Kitchen)

85.03 71,016.08 DR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand
(SturG4Burn_SumpPump)

285.72 70,730.36 DR



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand (STUR0001_Security
Doors)

128.55 70,601.81 DR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand
(STURG_SecurityScreens&Blinds)

157.78 70,444.03 DR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand
(STUR0001_TAPWARE)

11.83 70,432.20 DR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand (Zunker_vinylfloor)

863.07 69,569.13 DR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand
(STUR0001_PLANT&EQUI1)

8,473.19 61,095.94 DR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand (STUR0001_GATE)

22.92 61,073.02 DR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand (Sturg4Burn_HWS)

589.40 60,483.62 DR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand (Sturg4Burns_DNU)

788.97 59,694.65 DR

247,789.51307,484.16 59,694.65 DR

Changes in Market Values of Other Assets (24800)

Changes in Market Values of Other Assets (24800)

28/02/2023 2,106.36 2,106.36 DR

2,106.36 2,106.36 DR

Interest Received (25000)

Cash at Bank (BQL20167692)

31/07/2022 INTEREST PAYMENT SYSTEM
GENERATED *

45.82 45.82 CR

31/08/2022 INTEREST PAYMENT SYSTEM
GENERATED *

50.55 96.37 CR

30/09/2022 INTEREST PAYMENT SYSTEM
GENERATED *

68.77 165.14 CR

31/10/2022 INTEREST PAYMENT SYSTEM
GENERATED *

77.93 243.07 CR

30/11/2022 INTEREST PAYMENT SYSTEM
GENERATED *

87.07 330.14 CR

31/12/2022 INTEREST PAYMENT SYSTEM
GENERATED *

152.54 482.68 CR

31/01/2023 INTEREST PAYMENT SYSTEM
GENERATED *

178.57 661.25 CR

28/02/2023 INTEREST PAYMENT SYSTEM
GENERATED *

160.37 821.62 CR

31/03/2023 INTEREST PAYMENT SYSTEM
GENERATED *

198.84 1,020.46 CR

30/04/2023 INTEREST PAYMENT SYSTEM
GENERATED *

202.36 1,222.82 CR

31/05/2023 INTEREST PAYMENT SYSTEM
GENERATED *

267.64 1,490.46 CR

1,490.46 1,490.46 CR

Other Income Non-Taxable (26600)

Other Income Non-Taxable (26600)

30/06/2023 W/Off residual GST - n/a 156.65 156.65 CR

156.65 156.65 CR

Property Income (28000)

4 Burns Street, Burnett Heads (STURG4BURN)

15/07/2022 Direct Credit REMITTER        Four Walls 1,331.52 1,331.52 CR



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Rentals

15/08/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 2,663.04 CR

15/09/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 3,994.56 CR

14/10/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 5,326.08 CR

31/10/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 6,657.60 CR

30/11/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 7,989.12 CR

30/12/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 9,320.64 CR

31/01/2023 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 10,652.16 CR

31/03/2023 Direct Credit REMITTER        Four Walls
Rentals

451.65 11,103.81 CR

30/06/2023 Gross up rental Income 1,201.90 12,305.71 CR

12,305.71 12,305.71 CR

Accountancy Fees (30100)

Accountancy Fees (30100)

30/11/2022 PAY ANYONE TO Senrico Pty Ltd 484799
167066970

3,190.00 3,190.00 DR

3,190.00 3,190.00 DR

ATO Supervisory Levy (30400)

ATO Supervisory Levy (30400)

26/04/2023 Direct Credit ATO
ATO002000018069658

259.00 259.00 DR

259.00 259.00 DR

Auditor's Remuneration (30700)

Auditor's Remuneration (30700)

25/04/2023 PAY ANYONE TO Super Audits 015056
387392386

440.00 440.00 DR

440.00 440.00 DR

Bank Charges (31500)

Bank Charges (31500)

30/11/2022 INTERNET PAY ANYONE FEE 0.65 0.65 DR

31/03/2023 INTERNET PAY ANYONE FEE 0.65 1.30 DR

30/04/2023 INTERNET PAY ANYONE FEE 0.65 1.95 DR

1.95 1.95 DR

Depreciation (33400)

Sliding Gate - 4 Burns St (STUR0001_GATE)

28/02/2023 Depreciation for the period {2023} 14.10 14.10 DR

14.10 14.10 DR

Plant & Equip - 4 Burns St (STUR0001_PLANT&EQUI1)

28/02/2023 Depreciation for the period {2023} 482.50 482.50 DR

482.50 482.50 DR

Security Doors Burns Street (STUR0001_SecurityDoo)

28/02/2023 Depreciation for the period {2023} 35.06 35.06 DR

35.06 35.06 DR

Security Screens & Blinds - 4 Burns St (STUR0001_SECURITYSCR)

28/02/2023 Depreciation for the period {2023} 17.21 17.21 DR



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

17.21 17.21 DR

Sump Pump - 4 Burn St (STUR0001_SumpPump)

28/02/2023 Depreciation for the period {2023} 14.54 14.54 DR

14.54 14.54 DR

Tapware, Mixer - 4 Burns St (STUR0001_TAPWARE)

28/02/2023 Depreciation for the period {2023} 7.06 7.06 DR

7.06 7.06 DR

HWS 7/17 - 4 Burns St (Sturg4Burn_HWS)

28/02/2023 Depreciation for the period {2023} 62.54 62.54 DR

62.54 62.54 DR

Vinyl - 4 Burns St (Sturg4Burns_DNU)

28/02/2023 Depreciation for the period {2023} 147.32 147.32 DR

147.32 147.32 DR

AirConditioner - Zunker St (ZUNKER_AIRCON)

28/02/2023 Depreciation for the period {2023} 128.56 128.56 DR

128.56 128.56 DR

Kitchen Office - Zunker St (ZUNKER_Kitchenoffice)

28/02/2023 Depreciation for the period {2023} 17.06 17.06 DR

17.06 17.06 DR

Vinyl Floor - Zunker St (Zunker_vinylfloor)

28/02/2023 Depreciation for the period {2023} 94.56 94.56 DR

94.56 94.56 DR

Life Insurance Premiums (39000)

(Life Insurance Premiums) Sturgeon, Joanne - Pension (Account Based Pension 3) (STUJOA00007P)

04/07/2022 Direct Debit MLC Limited      8413825 1,738.36 1,738.36 DR

29/07/2022 Direct Credit MLC Limited
PML220729DC2848341

1,652.64 85.72 DR

1,652.641,738.36 85.72 DR

Pensions Paid (41600)

(Pensions Paid) Sturgeon, Joanne - Pension (Account Based Pension 3) (STUJOA00007P)

06/07/2022 BPAY                          TAX OFFICE
PAYMENTS           IB2-69231804

500.00 500.00 DR

11/07/2022 TFR TO ACCOUNT 090650104 20,000.00 20,500.00 DR

03/03/2023 Tfr To Account 090650104 ib2-97562936 10,000.00 30,500.00 DR

30,500.00 30,500.00 DR

Property Expenses - Agents Management Fees (41930)

4 Burns Street, Burnett Heads (STURG4BURN)

30/06/2023 Gross up rental Income 1,082.90 1,082.90 DR

1,082.90 1,082.90 DR

Property Expenses - Council Rates & Taxes (41960)

4 Burns Street, Burnett Heads (STURG4BURN)

22/08/2022 BPAY                          BUNDABERG REG
CNCL            IB2-58048823

1,279.37 1,279.37 DR

03/03/2023 BPAY Bundaberg Reg Cncl ib2-97553856 1,279.83 2,559.20 DR

29/05/2023 Adjustments on Sale 210.83 2,348.37 DR

210.832,559.20 2,348.37 DR



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

9/33 Zunker St. Burnett Heads (ZUNKER)

22/08/2022 BPAY                          BUNDABERG REG
CNCL            IB2-58053623

1,423.14 1,423.14 DR

03/03/2023 BPAY Bundaberg Reg Cncl ib2-97560256 1,426.40 2,849.54 DR

2,849.54 2,849.54 DR

Property Expenses - Insurance Premium (41980)

4 Burns Street, Burnett Heads (STURG4BURN)

19/01/2023 BPAY                          RACQ INSURANCE
IB2-42875180

3,186.78 3,186.78 DR

22/05/2023 Direct Credit RACQ Insurance  15696734PB
ND21

2,060.49 1,126.29 DR

2,060.493,186.78 1,126.29 DR

Property Expenses - Repairs Maintenance (42060)

4 Burns Street, Burnett Heads (STURG4BURN)

27/03/2023 PAY ANYONE TO Flow Dynamics Plumbing &
Civil 638060 013294415

375.00 375.00 DR

28/04/2023 Direct Credit REMITTER        Four Walls
Rentals

119.00 256.00 DR

30/06/2023 Gross up rental Income 119.00 375.00 DR

119.00494.00 375.00 DR

Property Expenses - Strata Levy Fees (42100)

9/33 Zunker St. Burnett Heads (ZUNKER)

03/08/2022 BPAY                          DEFT PAYMENTS
IB2-64109677

780.00 780.00 DR

31/10/2022 BPAY                          DEFT PAYMENTS
IB2-83553541

780.00 1,560.00 DR

30/01/2023 BPAY                          DEFT PAYMENTS
IB2-78151480

780.00 2,340.00 DR

25/04/2023 BPAY                          DEFT PAYMENTS
IB2-13165077

780.00 3,120.00 DR

3,120.00 3,120.00 DR

Property Expenses - Sundry Expenses (42110)

4 Burns Street, Burnett Heads (STURG4BURN)

14/12/2022 BPAY                          ELGAS LIMITED
IB2-47925264

94.29 94.29 DR

07/06/2023 DEPOSIT 50.00 44.29 DR

50.0094.29 44.29 DR

Property Expenses - Water Rates (42150)

4 Burns Street, Burnett Heads (STURG4BURN)

29/05/2023 Adjustments on Sale 94.72 94.72 DR

94.72 94.72 DR

Benefits Paid/Transfers Out (46000)

(Benefits Paid/Transfers Out) Sturgeon, Barry - Accumulation (STUBAR00002A)

30/06/2023 Rollover - JS 426,348.23 426,348.23 DR

426,348.23 426,348.23 DR

(Benefits Paid/Transfers Out) Sturgeon, Joanne - Pension (Account Based Pension 3) (STUJOA00007P)

16/05/2023 Title transfer to Joanne Sturgeon 60,000.00 60,000.00 DR

16/05/2023 System Member Journals 60,000.00 0.00 DR

30/06/2023 Rollover - JS 259,914.80 259,914.80 DR

60,000.00319,914.80 259,914.80 DR



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Income Tax Expense (48500)

Income Tax Expense (48500)

30/06/2023 Create Entries - Income Tax Expense  -
30/06/2023

838.65 838.65 DR

838.65 838.65 DR

Profit/Loss Allocation Account (49000)

Profit/Loss Allocation Account (49000)

04/07/2022 System Member Journals 1,738.36 1,738.36 CR

06/07/2022 System Member Journals 500.00 2,238.36 CR

11/07/2022 System Member Journals 20,000.00 22,238.36 CR

29/07/2022 System Member Journals 1,652.64 20,585.72 CR

30/11/2022 Profit/Loss Allocation - 30/11/2022 2,461.64 18,124.08 CR

31/12/2022 Profit/Loss Allocation - 31/12/2022 38.80 18,085.28 CR

31/01/2023 Profit/Loss Allocation - 31/01/2023 68.49 18,016.79 CR

28/02/2023 Profit/Loss Allocation - 28/02/2023 80.18 17,936.61 CR

03/03/2023 System Member Journals 10,000.00 27,936.61 CR

30/04/2023 Profit/Loss Allocation - 30/04/2023 86.23 27,850.38 CR

30/06/2023 Create Entries - Profit/Loss Allocation -
30/06/2023

36,500.41 64,350.79 CR

30/06/2023 Create Entries - Profit/Loss Allocation -
30/06/2023

30,035.69 94,386.48 CR

30/06/2023 Create Entries - Income Tax Expense
Allocation - 30/06/2023

838.65 95,225.13 CR

30/06/2023 System Member Journals 259,914.80 355,139.93 CR

30/06/2023 System Member Journals 426,348.23 781,488.16 CR

785,876.144,387.98 781,488.16 CR

Opening Balance (50010)

(Opening Balance) Sturgeon, Barry - Accumulation (STUBAR00002A)

01/07/2022 Opening Balance 17,124.88 CR

01/07/2022 Close Period Journal 446,562.41 463,687.29 CR

446,562.41 463,687.29 CR

(Opening Balance) Sturgeon, Barry - Pension (Account Based Pension) (STUBAR00004P)

01/07/2022 Opening Balance 416,257.31 CR

01/07/2022 Close Period Journal 416,257.31 0.00 DR

416,257.31 0.00 DR

(Opening Balance) Sturgeon, Joanne - Accumulation (STUJOA00001A)

01/07/2022 Opening Balance 2,188.46 CR

01/07/2022 Close Period Journal 375,612.41 377,800.87 CR

375,612.41 377,800.87 CR

(Opening Balance) Sturgeon, Joanne - Pension (Account Based Pension 2) (STUJOA00005P)

01/07/2022 Opening Balance 352,210.20 CR

01/07/2022 Close Period Journal 352,210.20 0.00 DR

352,210.20 0.00 DR

Share of Profit/(Loss) (53100)

(Share of Profit/(Loss)) Sturgeon, Barry - Accumulation (STUBAR00002A)

01/07/2022 Opening Balance 30,484.15 CR

01/07/2022 Close Period Journal 30,484.15 0.00 DR



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

30/06/2023 Create Entries - Profit/Loss Allocation -
30/06/2023

36,500.41 36,500.41 DR

66,984.56 36,500.41 DR

(Share of Profit/(Loss)) Sturgeon, Joanne - Accumulation (STUJOA00001A)

01/07/2022 Opening Balance 24,820.91 CR

01/07/2022 Close Period Journal 24,820.91 0.00 DR

24,820.91 0.00 DR

(Share of Profit/(Loss)) Sturgeon, Joanne - Pension (Account Based Pension 3) (STUJOA00007P)

30/11/2022 Profit/Loss Allocation - 30/11/2022 2,461.64 2,461.64 CR

31/12/2022 Profit/Loss Allocation - 31/12/2022 38.80 2,500.44 CR

31/01/2023 Profit/Loss Allocation - 31/01/2023 68.49 2,568.93 CR

28/02/2023 Profit/Loss Allocation - 28/02/2023 80.18 2,649.11 CR

30/04/2023 Profit/Loss Allocation - 30/04/2023 86.23 2,735.34 CR

30/06/2023 Create Entries - Profit/Loss Allocation -
30/06/2023

30,035.69 27,300.35 DR

2,735.3430,035.69 27,300.35 DR

Income Tax (53330)

(Income Tax) Sturgeon, Barry - Accumulation (STUBAR00002A)

01/07/2022 Opening Balance 179.05 DR

01/07/2022 Close Period Journal 179.05 0.00 DR

30/06/2023 Create Entries - Income Tax Expense
Allocation - 30/06/2023

838.65 838.65 DR

179.05838.65 838.65 DR

(Income Tax) Sturgeon, Joanne - Accumulation (STUJOA00001A)

01/07/2022 Opening Balance 78.85 CR

01/07/2022 Close Period Journal 78.85 0.00 DR

78.85 0.00 DR

Life Insurance Premiums (53920)

(Life Insurance Premiums) Sturgeon, Joanne - Accumulation (STUJOA00001A)

01/07/2022 Opening Balance 1,497.55 DR

01/07/2022 Close Period Journal 1,497.55 0.00 DR

1,497.55 0.00 DR

(Life Insurance Premiums) Sturgeon, Joanne - Pension (Account Based Pension 3) (STUJOA00007P)

04/07/2022 System Member Journals 1,738.36 1,738.36 DR

29/07/2022 System Member Journals 1,652.64 85.72 DR

1,652.641,738.36 85.72 DR

Pensions Paid (54160)

(Pensions Paid) Sturgeon, Joanne - Pension (Account Based Pension 3) (STUJOA00007P)

06/07/2022 System Member Journals 500.00 500.00 DR

11/07/2022 System Member Journals 20,000.00 20,500.00 DR

03/03/2023 System Member Journals 10,000.00 30,500.00 DR

30,500.00 30,500.00 DR

Benefits Paid/Transfers Out (54500)

(Benefits Paid/Transfers Out) Sturgeon, Barry - Accumulation (STUBAR00002A)

30/06/2023 System Member Journals 426,348.23 426,348.23 DR

426,348.23 426,348.23 DR



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

(Benefits Paid/Transfers Out) Sturgeon, Joanne - Pension (Account Based Pension 3) (STUJOA00007P)

16/05/2023 System Member Journals 60,000.00 60,000.00 DR

30/06/2023 System Member Journals 259,914.80 319,914.80 DR

319,914.80 319,914.80 DR

Internal Transfers In (56100)

(Internal Transfers In) Sturgeon, Barry - Accumulation (STUBAR00002A)

01/07/2022 Opening Balance 416,257.31 CR

01/07/2022 Close Period Journal 416,257.31 0.00 DR

416,257.31 0.00 DR

(Internal Transfers In) Sturgeon, Joanne - Accumulation (STUJOA00001A)

01/07/2022 Opening Balance 352,210.20 CR

01/07/2022 Close Period Journal 352,210.20 0.00 DR

352,210.20 0.00 DR

(Internal Transfers In) Sturgeon, Joanne - Pension (Account Based Pension 3) (STUJOA00007P)

01/07/2022 New Pension Member 377,800.87 377,800.87 CR

377,800.87 377,800.87 CR

Internal Transfers Out (57100)

(Internal Transfers Out) Sturgeon, Barry - Pension (Account Based Pension) (STUBAR00004P)

01/07/2022 Opening Balance 416,257.31 DR

01/07/2022 Close Period Journal 416,257.31 0.00 DR

416,257.31 0.00 DR

(Internal Transfers Out) Sturgeon, Joanne - Accumulation (STUJOA00001A)

01/07/2022 New Pension Member 377,800.87 377,800.87 DR

377,800.87 377,800.87 DR

(Internal Transfers Out) Sturgeon, Joanne - Pension (Account Based Pension 2) (STUJOA00005P)

01/07/2022 Opening Balance 352,210.20 DR

01/07/2022 Close Period Journal 352,210.20 0.00 DR

352,210.20 0.00 DR

Bank Accounts (60400)

Cash at Bank (BQL20167692)

01/07/2022 Opening Balance 229,841.46 DR

04/07/2022 Direct Debit MLC Limited      8413825 1,738.36 228,103.10 DR

06/07/2022 BPAY                          TAX OFFICE
PAYMENTS           IB2-69231804

500.00 227,603.10 DR

11/07/2022 TFR TO ACCOUNT 090650104 20,000.00 207,603.10 DR

15/07/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 208,934.62 DR

29/07/2022 Direct Credit MLC Limited
PML220729DC2848341

1,652.64 210,587.26 DR

31/07/2022 INTEREST PAYMENT SYSTEM
GENERATED *

45.82 210,633.08 DR

03/08/2022 BPAY                          DEFT PAYMENTS
IB2-64109677

780.00 209,853.08 DR

15/08/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 211,184.60 DR

22/08/2022 BPAY                          BUNDABERG REG
CNCL            IB2-58048823

1,279.37 209,905.23 DR

22/08/2022 BPAY                          BUNDABERG REG
CNCL            IB2-58053623

1,423.14 208,482.09 DR

31/08/2022 INTEREST PAYMENT SYSTEM
GENERATED *

50.55 208,532.64 DR



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

15/09/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 209,864.16 DR

30/09/2022 INTEREST PAYMENT SYSTEM
GENERATED *

68.77 209,932.93 DR

14/10/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 211,264.45 DR

31/10/2022 BPAY                          DEFT PAYMENTS
IB2-83553541

780.00 210,484.45 DR

31/10/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 211,815.97 DR

31/10/2022 INTEREST PAYMENT SYSTEM
GENERATED *

77.93 211,893.90 DR

30/11/2022 PAY ANYONE TO Senrico Pty Ltd 484799
167066970

3,190.00 208,703.90 DR

30/11/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 210,035.42 DR

30/11/2022 INTERNET PAY ANYONE FEE 0.65 210,034.77 DR

30/11/2022 INTEREST PAYMENT SYSTEM
GENERATED *

87.07 210,121.84 DR

14/12/2022 BPAY                          ELGAS LIMITED
IB2-47925264

94.29 210,027.55 DR

30/12/2022 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 211,359.07 DR

31/12/2022 INTEREST PAYMENT SYSTEM
GENERATED *

152.54 211,511.61 DR

19/01/2023 BPAY                          RACQ INSURANCE
IB2-42875180

3,186.78 208,324.83 DR

30/01/2023 BPAY                          DEFT PAYMENTS
IB2-78151480

780.00 207,544.83 DR

31/01/2023 Direct Credit REMITTER        Four Walls
Rentals

1,331.52 208,876.35 DR

31/01/2023 INTEREST PAYMENT SYSTEM
GENERATED *

178.57 209,054.92 DR

28/02/2023 INTEREST PAYMENT SYSTEM
GENERATED *

160.37 209,215.29 DR

03/03/2023 BPAY Bundaberg Reg Cncl ib2-97553856 1,279.83 207,935.46 DR

03/03/2023 BPAY Bundaberg Reg Cncl ib2-97560256 1,426.40 206,509.06 DR

03/03/2023 Tfr To Account 090650104 ib2-97562936 10,000.00 196,509.06 DR

27/03/2023 PAY ANYONE TO Flow Dynamics Plumbing &
Civil 638060 013294415

375.00 196,134.06 DR

31/03/2023 Direct Credit REMITTER        Four Walls
Rentals

451.65 196,585.71 DR

31/03/2023 INTERNET PAY ANYONE FEE 0.65 196,585.06 DR

31/03/2023 INTEREST PAYMENT SYSTEM
GENERATED *

198.84 196,783.90 DR

25/04/2023 PAY ANYONE TO Super Audits 015056
387392386

440.00 196,343.90 DR

25/04/2023 BPAY                          DEFT PAYMENTS
IB2-13165077

780.00 195,563.90 DR

26/04/2023 Direct Credit ATO
ATO002000018069658

2,865.80 198,429.70 DR

28/04/2023 Direct Credit REMITTER        Four Walls
Rentals

119.00 198,548.70 DR

30/04/2023 INTERNET PAY ANYONE FEE 0.65 198,548.05 DR

30/04/2023 INTEREST PAYMENT SYSTEM
GENERATED *

202.36 198,750.41 DR

02/05/2023 BPAY                          TAX OFFICE
PAYMENTS           IB2-40380401

293.00 198,457.41 DR

05/05/2023 Direct Credit ATO
ATO45977322770I001

33.00 198,490.41 DR

22/05/2023 Direct Credit RACQ Insurance  15696734PB
ND21

2,060.49 200,550.90 DR

29/05/2023 PEXA239723343D04F01
PEXA Tran Credit

484,567.14 685,118.04 DR

31/05/2023 INTEREST PAYMENT SYSTEM
GENERATED *

267.64 685,385.68 DR



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

07/06/2023 DEPOSIT 55.00 685,440.68 DR

30/06/2023 Rollover - JS 259,914.80 425,525.88 DR

30/06/2023 Rollover - JS 426,348.23 822.35 CR

734,611.15503,947.34 822.35 CR

Plant and Equipment (at written down value) - Unitised (76550)

Sliding Gate - 4 Burns St (STUR0001_GATE)

01/07/2022 Opening Balance 1.00 824.09 DR

28/02/2023 Depreciation for the period {2023} 14.10 809.99 DR

28/02/2023 Revaluation - 30/06/2020 @ $824.090000
(Exit) - 1.000000 Units on hand

14.10 824.09 DR

28/02/2023 847.01(1.00) 22.92 CR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand

22.92 0.00 DR

861.110.00 37.02 0.00 DR

Plant & Equip - 4 Burns St (STUR0001_PLANT&EQUI1)

01/07/2022 Opening Balance 1.00 20,516.61 DR

28/02/2023 Depreciation for the period {2023} 482.50 20,034.11 DR

28/02/2023 Revaluation - 30/06/2020 @ $20,516.610000
(Exit) - 1.000000 Units on hand

482.50 20,516.61 DR

28/02/2023 28,989.80(1.00) 8,473.19 CR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand

8,473.19 0.00 DR

29,472.300.00 8,955.69 0.00 DR

Security Doors Burns Street (STUR0001_SecurityDoo)

01/07/2022 Opening Balance 1.00 2,012.87 DR

28/02/2023 Depreciation for the period {2023} 35.06 1,977.81 DR

28/02/2023 2,106.36(1.00) 128.55 CR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand

128.55 0.00 DR

2,141.420.00 128.55 0.00 DR

Security Screens & Blinds - 4 Burns St (STUR0001_SECURITYSCR)

01/07/2022 Opening Balance 1.00 876.22 DR

28/02/2023 Depreciation for the period {2023} 17.21 859.01 DR

28/02/2023 Revaluation - 30/06/2020 @ $876.220000
(Exit) - 1.000000 Units on hand

17.21 876.22 DR

28/02/2023 1,034.00(1.00) 157.78 CR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand

157.78 0.00 DR

1,051.210.00 174.99 0.00 DR

Sump Pump - 4 Burn St (STUR0001_SumpPump)

01/07/2022 Opening Balance 1.00 99.28 DR

28/02/2023 Depreciation for the period {2023} 14.54 84.74 DR

28/02/2023 Revaluation - 30/06/2020 @ $99.280000
(Exit) - 1.000000 Units on hand

14.54 99.28 DR

28/02/2023 385.00(1.00) 285.72 CR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand

285.72 0.00 DR

399.540.00 300.26 0.00 DR

Tapware, Mixer - 4 Burns St (STUR0001_TAPWARE)

01/07/2022 Opening Balance 1.00 412.55 DR



Sturg Superannuation Fund

As at 30 June 2023

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

28/02/2023 Depreciation for the period {2023} 7.06 405.49 DR

28/02/2023 Revaluation - 30/06/2020 @ $412.550000
(Exit) - 1.000000 Units on hand

7.06 412.55 DR

28/02/2023 424.38(1.00) 11.83 CR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand

11.83 0.00 DR

431.440.00 18.89 0.00 DR

HWS 7/17 - 4 Burns St (Sturg4Burn_HWS)

01/07/2022 Opening Balance 1.00 811.50 DR

28/02/2023 Depreciation for the period {2023} 62.54 748.96 DR

28/02/2023 Revaluation - 30/06/2020 @ $811.500000
(Exit) - 1.000000 Units on hand

62.54 811.50 DR

28/02/2023 1,400.90(1.00) 589.40 CR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand

589.40 0.00 DR

1,463.440.00 651.94 0.00 DR

Vinyl - 4 Burns St (Sturg4Burns_DNU)

01/07/2022 Opening Balance 1.00 2,161.03 DR

28/02/2023 Depreciation for the period {2023} 147.32 2,013.71 DR

28/02/2023 Revaluation - 30/06/2019 @ $2,161.030000
(Exit) - 1.000000 Units on hand

147.32 2,161.03 DR

28/02/2023 2,950.00(1.00) 788.97 CR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand

788.97 0.00 DR

3,097.320.00 936.29 0.00 DR

AirConditioner - Zunker St (ZUNKER_AIRCON)

01/07/2022 Opening Balance 1.00 1,508.66 DR

28/02/2023 Depreciation for the period {2023} 128.56 1,380.10 DR

28/02/2023 Revaluation - 30/06/2020 @ $1,508.660000
(Exit) - 1.000000 Units on hand

128.56 1,508.66 DR

28/02/2023 2,090.91(1.00) 582.25 CR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand

582.25 0.00 DR

2,219.470.00 710.81 0.00 DR

Kitchen Office - Zunker St (ZUNKER_Kitchenoffice)

01/07/2022 Opening Balance 1.00 940.08 DR

28/02/2023 Depreciation for the period {2023} 17.06 923.02 DR

28/02/2023 Revaluation - 30/06/2020 @ $940.080000
(Exit) - 1.000000 Units on hand

17.06 940.08 DR

28/02/2023 1,025.11(1.00) 85.03 CR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand

85.03 0.00 DR

1,042.170.00 102.09 0.00 DR

Vinyl Floor - Zunker St (Zunker_vinylfloor)

01/07/2022 Opening Balance 1.00 1,109.66 DR

28/02/2023 Depreciation for the period {2023} 94.56 1,015.10 DR

28/02/2023 Revaluation - 30/06/2020 @ $1,109.660000
(Exit) - 1.000000 Units on hand

94.56 1,109.66 DR

28/02/2023 1,972.73(1.00) 863.07 CR
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As at 30 June 2023

General Ledger
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30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand

863.07 0.00 DR

2,067.290.00 957.63 0.00 DR

Real Estate Properties ( Australian - Residential) (77200)

4 Burns Street, Burnett Heads (STURG4BURN)

01/07/2022 Opening Balance 1.00 401,000.00 DR

29/05/2023 Sale of Burns St 280,605.51(1.00) 120,394.49 DR

29/05/2023 Adjustments on Sale 15,000.00 135,394.49 DR

29/05/2023 Adjustments on Sale 425.00 135,819.49 DR

29/05/2023 Adjustments on Sale 123.97 135,943.46 DR

29/05/2023 Unrealised Gain writeback as at 29/05/2023 120,510.60 15,432.86 DR

30/06/2023 Revaluation - 30/06/2023 @ $0.000000 -
0.000000 Units on hand

15,432.86 0.00 DR

416,548.970.00 15,548.97 0.00 DR

Real Estate Properties (Australian - Non Residential) (77250)

9/33 ZUNKER ST. BURNETT HEADS (ZUNKER1)

01/07/2022 Opening Balance 1.00 175,000.00 DR

28/02/2023 Revaluation - 17/02/2023 @ $60,000.000000
(Exit) - 1.000000 Units on hand

115,000.00 60,000.00 DR

16/05/2023 Title transfer to Joanne Sturgeon 44,579.14(1.00) 15,420.86 DR

16/05/2023 Unrealised Gain writeback as at 16/05/2023 15,420.86 0.00 DR

175,000.000.00 0.00 DR

GST Payable/Refundable (84000)

GST Payable/Refundable (84000)

01/07/2022 Opening Balance 174.35 DR

01/07/2022 2022 Annual GST 326.00 151.65 CR

07/06/2023 DEPOSIT 5.00 156.65 CR

30/06/2023 W/Off residual GST - n/a 156.65 0.00 DR

331.00156.65 0.00 DR

Income Tax Payable/Refundable (85000)

Income Tax Payable/Refundable (85000)

01/07/2022 Opening Balance 3,124.80 DR

30/09/2022 September 2022 PAYGI 456.00 3,580.80 DR

31/12/2022 December 2022 PAYGI 456.00 4,036.80 DR

31/03/2023 March 2023 PAYGI 456.00 4,492.80 DR

26/04/2023 Direct Credit ATO
ATO002000018069658

3,124.80 1,368.00 DR

30/06/2023 Create Entries - Income Tax Expense  -
30/06/2023

838.65 529.35 DR

3,963.451,368.00 529.35 DR

Creditors - ATO (88010)

Creditors - ATO (88010)

01/07/2022 Opening Balance 1,075.00 DR

01/07/2022 2022 Annual GST 326.00 1,401.00 DR

30/09/2022 September 2022 PAYGI 456.00 945.00 DR

31/12/2022 December 2022 PAYGI 456.00 489.00 DR

31/03/2023 March 2023 PAYGI 456.00 33.00 DR
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02/05/2023 BPAY                          TAX OFFICE
PAYMENTS           IB2-40380401

293.00 326.00 DR

05/05/2023 Direct Credit ATO
ATO45977322770I001

33.00 293.00 DR

1,401.00619.00 293.00 DR

Migration Suspense Account (89990)

Migration Suspense Account (89990)

29/05/2023 PEXA239723343D04F01
PEXA Tran Credit

484,567.14 484,567.14 CR

29/05/2023 Sale of Burns St 500,000.00 15,432.86 DR

29/05/2023 Adjustments on Sale 15,432.86 0.00 DR

500,000.00500,000.00 0.00 DR

Total Debits:

Total Credits:

4,962,321.49

4,962,321.49



contemporaneously with order 3 the parties shall take all necessary steps and sign all documents

necessary to:-

a. Firstly transfer the Wife's shareholding to the Husband, including the company's

franking credit in the approximate sum of $91,000;

b. Secondly have the Wife resign as Director and Secretary; and

c Provide to the Husband all company documentationn including books of account.

5. That contemporaneously with the transfer and resignation herein, the Husband shall indemnify

the wife and he shall take all necessary steps and sign all documents to release the Wifc from all

personal guarantees she has provided in her capacity as office holder of Sturg Pty Ltd, in

particular the BOQ Equipment Finance Agreement 001-0380529-000 for the Ford Er.,erest

motor vehicle.

Sturg SMSF

6. That the real property known as 4 Burns Str-eet, Burnett Heads, being the whole of the land

morc particularly describecl as Lot 57 on RP72A2, Title Reference 16689116, together with all

improvements constructed and situated thereon (the Burns Street property) listed for sale (the

Burns Street sale) r.vith Sharon Jackson of Elliott Heads Beach Realty shall be listed with a sale

price mutually agreed upon by the parties (in their capacities as Trustees) or in the absence of an

agreement reached within fourteen (14) days of the Agent being appointed, be the price

nominated as a fair market value by the Agent and the pafiies (in their capacities as Trustees)

shall each cooperate in every way with the Agent, including but not limited to:

doing all such acts and signing all such documents as may be required in relation to

the Bums Street property being listed for sale;

allowing inspection of the Burns Street property at all reasonable times as requested

by the Agent;

not doing or saying anything to hinder or prevent a sale from occurring;

the Bums Street property (including but not limited to the grounds. and

and/or structures) is in a neat and clean condition at the time of

the Agent and/or any prospective purchasers;

(in their capacities as Trustees) shall each execute a Contract for sale at a

by the parties, or in tlie absence of any agreement, at or above the price

a.

b

J

7



nominated by Agent:

thc parties (in their capacities as Trustees) shall instruct such Solicitor (the Solicitor)

as they agree upon to have the conduct of the Burns Street sale on behalf of the Sturg

Superannuation Fund and, in the absence of an agreement reached within fourteen

(14) days of the Agent being appointed, the pa(ies shall each instruct their ou,n

Solicitor; and

g. if the Agent cefiifies in writing to the pafiy's Solicitor/s that it is reasonably

necessary for the work specified in such notice to be carried out to the property to

assist in effecting a sale and, providing the cost of any such work is less than one

thousand dollars ($ 1,000.00), either pafty may cause such work to be car:ried out and

the cost of same will be recoverable by that party from the proceeds of sale.

7 . That if the Bums Street property is not sold by private treaty within six (6) months of first being

lisl.ed for sale, or such later date as agrecd between the parties in writing:

a. the parties (in their capacities as Trustees) will list the Bums Street property for sale

f.

b

0

d

by public auction with the Agent appointed pursuant to Clause 6 of these Orders;

the reserve price for the purpose of- such auction will be such as the parties (in their

capacities as Trustees) agree upon within {burteen (14) days after the date upon

which the Burns Street property is first listed for auction or, in the absence of an

agreement, a price determined by the Agent;

if bidding at the auction does not reach the reserve price, the parlies (in their

capacities as Trustees) may negotiate with the highest bidders, or any other interested

person, and effbct a sale of the Bums Street property at a price which is not more

than five percent (5%) below the reserve price; and

if the Bums Street propcrty remains unsold, the parties (in their capacities as

Trustees) shall do all such acts and sign all documents necessary to immediately

relist the Burns Street propert"y for sale by public auction again, on a date nominated

the Burns Street property as outlined in Clauses 6 and 7 herein, and the

ted into the f,rnd's bank account, that the Husband and the Wife shall in

for the Fund's accountant to complete a final set of financial statements;

4
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b. Have the SMSF audited and a final tax return completed;

Thc Wif-e will retain thc property at 9133 Zunker Street as an in-specie transfer

(r,alued at $60,000);

d. Complete rollover statements to transfer the member balances to new superanmration

fund accounts for each party it being agreed that the superannuation balances ofeach

parly will depend upon the nett sale proceeds of 4 Bums Street, it being the ir-rtention

of the parties that the respective interests of the parties shall be that sum which is in

the proportion $398,864 ftrr the Husband and $307,185 for the Wife as at the date of

the Order, noting that a porlion of the Wife's entitlement as so determined will be

received by the in-specie distribution in clause (c) herein;

e. Pending the rollout as provided for in clause Bd both parties ar:e hereby restrained

tiorn drawing upon their superannuation member batances; and

f. the parties shall take all steps as rnay be required to wind up the SMSF

Retention of Property

9. That the l.Iusband shall retain the fbllowing assets to the exclusion of the Wif'e andthe Wifb by

these Orders must forthwith relinquish. transfer and assign (if necessary) to the Husband all her

right title and interest in and to:*

a. The land and structures at l2 Banks Drive, Bowen in the state of Queensland more

particularly identified as Lot 16 SF 22013 Local Government Bowen, Title

Refbrence 50758139 ("the Banks Drive Properly");

b. 2021 Quintrex 460 Renegade Boat lvith 70hp Yamaha motor ancl trailer;

2007 Sea Jay 5.8m Flaven with I 15hp Yamaha motor and dual axle trailer;

The fumiture, furnishings and effects in his possession;

Savings in the Husband's personal bank accounts;

and

an Retirement Trust superannuation entitlements and benef-its

indemniiy the Wife against any liabilities attaching to or registered over

c

c.

d.

e.

to in Order 9 above

5
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Lot 9, 33 Zunker Street, Burnett Heads QLD 4670

Out Ref

17 February 2023
The Federal Circuit and Family Court of Australia
.Jointly instructed by McKal,s Family Law representing Barry John Sturgeon; and J. Hamilton &
Associates representing Joa nne Rose Stu rgeon.
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EXECUTIVE SUMMARY

Property Address

lnstructing Party

Prepared For

lnterest Being
Valued

Purpose of
Valuation

Date of lnspection 17 February 2023.
and Valuation

Lot 9, 33 Zunl<er Street, Burnett Heads QLD 4670.

Jointly instructed by McKays Farnill, [66, representing Barry John Sturgeon; and J.
Hamilton & Associates represenling Joanne Rose Sturgeon.

The Federal Circuit and Farnily Court of Australia.

The interest being vaiued is tlle unencurnbered estate in fee sirnple in vacant
possession.

My valuation iras been prepared for farnily larv pr.rrposes only.

Date of Report
lssue

7 March 2023.

Registered Owner

Real Property
Description

Encumbrances /
Title Discussion

Lot Entitlement

cMs15s?s

Statutory
Assessments

Zoning

Lot 9, 33 Zunker Street, Burnett Heads QLD 4670
Job No.183342179
Date of Valuation: 17 February 2023

BarryJohn Sturgeon, Joanne Rose Sturgeon,

Lot I on Building Unit Plan 105083.

There are no easements, encumbrances or restrictions documentecl on the title
search. A copy ofthe recently searched tiile has been annexecl to this repod.

Contribution: 10 with an aggregate of 110
lnterest: 1-O with an aggregate of 110

No areas of e,rclusive use are allocated the subject lot uncler the CMS.

Tlre subject lots apportiontnent of site value is $28,634 as at 30 June 2e22.

'Local centre'zone under the Bundaberg Regional council planning scheme 201-5,

The property is noted on a number of Planning Scherne Overlay Maps, holvever no
major issues were identified.

The propertv is presently a vacant comntercial unit.

There are a variety of commercial (office and retail uses) rvhich are consiciereci an
accepted use, subJect to requirements, under the current planningguidelines.

I am not a$,are ofany approrials over the subject property.

(o.t{st,a.Je
|!(D r
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Property
Description 'As ls'

The property under review comprises a 39 square metre group titlecl Gornmercial unit
located within an older style, single level complex having a total of 11 lots.

The parent site is located within the main commercial precinct of the small portside
tolnship of Burnett Heads. The subject lot is currentlv \,acant.

Valuation Summary Analysed Rate g,/m2: $1,538

Market Value 'As ls' 960,000

(Sixty Thousand Dollars)

The market value assessment is e.xc/r/sive of an y applicabte CST. No a//otyance has been ntacle for
realisation experses.

This valuation is sulriect to the assumptaons a nd quallfications contained within and appended to thls
teport.

Valuer

Benjamin Harnell
Associate Director (Vaiuations)
AAPI / Certified Practising Valuer
API No: 1A4222, Qld Reg No:4032

- Yes

lmportant All dala provided in this summary is lvholly reliant on a'td must be read in cor]lunction \rith the information
provided in the attached repo(. tt is a synopsis only designed to provide a brief overvierv and must not be
acted on in isolation.

Critical
Assumptions

. This valuation report is provided subject to the definitions, assumptions,
disclainrers, limitations and qualifications detailed within and annexed to this reporl.
Reliance on this report and extension of our liability is conditional upon the reacler's
acknowledgement and r-rnderslanding of these statetnents.

Expert Witness
Declaration

I confirm that I have adhered to the Farnily Law Rules 2004 as they relate to expert
evidence, namely:

. I have made all the inquiries I believe are necessary ancl appropriate and to rny
knowledge there have not been any relevant matters omitted frorn this repon,
except as otherwise specifically stated in this reporl.

' I believe that the facts within nry knowiedge that have l)een stated in this report
are true.

The opinions I have expressed in this report are indepenclent ancl inrpartial.

I have read and understand Divisions 7 .L.4,1 .3,.5 anci 7.1.6 of the Fecieral
circuit and Family coufi of Australia (Family Larv) Rules 2o2L and have used rny
best endeavours to comply with thenr.

I have complied ivith the requirements of the following professional cocies of
conduct or protocol, being the Australian property lnstitute.

I understand my duty to the court and I have conrplied rvith it and will continue to
do so.

( l0,,l
dely
l.*c
ilO r

Lot 9, 33 Zunker Street, Burnett Heads eLD 4670
Jol) No.183342179
Date of Valuation: 17 February 2023
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PROPERW DESCRIPTION

Locality

Situation

Burnett Heacls is a beachside town situated approxirnately 16 kjlometres nonh east of the
Bundaberg Post Office. The main regional industries of Br-rndaberg include cane growing,
sugar milling, sugar exportirrg and horticulture. At the 2021 census the 'Bargara state
Suburb' had a population of 8,883 with the top 3 employnrent sources being ,Hospitals, at
8.6%, 'Secondary Education' at 4.60/o and 'Primary Education' at 4.3%of the workforce.

The parent property is situated on the nodhern sicle of Zunker Street, being the 4rh surveyecl
allotment east of its intersection lvrth Moss Street.

()

i: , '
k,

(l
$".,,

i
:

Source: Google tulaps

/.il,

Source: Googie Maps

Source: Pricefinder Source: Pricefinder

Land Area

Topography

Services

Road System

Flooding

Surveyed Lot Area: 39 square metres.
Parent Site: 2,027 square metres.

The parent property is a level, irregular shaped internal allotment that is slighily above street
grade. Overall, it provides a reasonable builcling contour.

The following major services are connectecl: reticulated water, sewerage, telephone and
electricity.

The parent property has a corner road frontage to Zunker Street and Somerville Street.

Zunker street is a bitumen sealed, two lane collector road; it has concrete kerbing and
channelling with kerlrside parl<ing.

Somerville Street is a bitunren sealed, tlvo Iane local road; it has concrete kerbing ancl
clrannelling rvitlr kerbside parking,

The land is not located within a known floocl area and is not identified within the Local
Aulhority's flood maps. A formal flood search has not, holvever, been underlalten and should
this be an issue, then this report shoulcl be referred back to the valuer for comments.

{6.t.10)rl.ao
l0O r

Lot 9, 33 Zunker Street, Burnett Heads eLD 4670
lob No. J83342179
Date of Valuation: 17 February 2023

Page 4

=.*.F



l(itcheneUe

lnterior

Conrrnon amenities

General
Description

Layout

Services

Lettable Floor
Area

Vacant 100.0s5

Toral GLAR 100.0% 39

Construction Concrete foundation; concrete floor; brick structural walls frame; brick external walls;
plasterboard and brick rnternal walls; plasterboard ceilings; Colorbond roof; vinyl floor
covering; aluminium f ranre glazing.

1

The subject lot (Lot 9) is an onground single level commercial unit of approximately 39 square
metres. The subject is located at the front of the complex,

Tlre improvenrents are estimated to have been constructed rnid 1990's.

Open plan area ivith a small kitchenette,

Common amenities; kitchenette, stainless steel sink; split system air conditioningi exposed
fluorescent lighting.

Minirnal landscaping; pylon signage; flood lighting; awning.

An open carparli is located lvithin the corlmon property.

Generally the improvements are reflective of an olcler standarc, of conrmercial prenrises.

I note that the overall size of the tenancy does somewhat restrict potential uses for the lot.

39

{l0rtJelraraa
|0O r

Other
lmprovements

Parking

Condition

Lot 9, 33 Zunl(er Slreet, Burnett Heads QLD 4670
Job No. 183342179
Date of Valuation: !7 Febrtnry 2023

Page 5
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Site lssues Whilst my visual site inspection did not inclicate any existing or historic use of the site {so far
as it is reasonabll,identifiable) for any hazardous or potentially contaminating industrial
processes or for the storage (either above or below ground) of any hazardous chemical
substance, I am not an environmental expert. Therefore I am unable to certify and c0nflnn
that there is no contamination of the property either beneath or above the sul-face of the soil
or elsewhere rvhich might atfect value.

I rccotnmend that any party wha has the riSht to rely Lrpon this vatuation report satisfy them se/yes in retation ta any
envirorlr?lenta/ risks or contamination issues, prior lo reliance LDon this vatuation. Should any such issues become
apparenL this valualiott is nor lo L)e reliec, upon and the report must be rctumed to the vatuer for revjew and
comment.

Asbestos ls asbestos containing nraterial linown to be present? No

As the irnprovements were constructed post 1 January 1990 and no asbestos has been
identified or is likelv to be present, there is no requirenrent under State legislation for an
'Asl:estos Register' to be prepared and kept at the u,orkplace.

The presence of asbestos, change in cornmunity attitucles and the cost assoc,ated }vith
dealing with its removal has the potential to reduce marketability and value of the properly.
The extent of this cannot be l<nolvn.

Aluminium
Composite
Cladding

Based on a visual inspection to the extent that it is
reasonably possible could any buildings or improvements
at the property incorporate aluminium conrposite claciding
as pat1 of their design,zbuild?

whilst my Visual inspection did not identify any aluminium composite cladcling, I have not
obtained a compliance certificate in relation to the building materials. This valuation report
has been prepared with the assumption that the bLrilding rnaterjals used, as well as the
application and installation of those rnaterials, are compliant with the building design as lvell
as Australia's regulatory requirements and codes.

should any adr,erse irlprovement concerns become apparent, the valuer shoulcl be
consulted and reserues the right to reassess any effect on the value statecl in this repoft.

I am not an e.\pert in 'claddirrg' or nretirods of attachment and am not qualified to determine
the existence of cladding. let alone determine whether it is non-conforming or non-compliant
cladding. I do not accept responsibility or liability for ani, 1sr..r rvhatsoever arising from
failing to identify non-confornring or non-compliant cladding.

No

Overview The property is currently vacant.

aar.i
rtrO ) ,l.ao
i0O r

Lot 9, 33 Zunker Street, Burnett Heads eLD 4670
Job No. J83342179
Date of Valuation: 17 February 2023
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VALUATION CONSlDERATIONS

Sales
Evidence

The subject property presents as a uniquely small scale commercial unit rvilhin a very small
coastal commercial marl(et of the Bundaberg region. After a thorough analysis I have
deternrined that the subject would not presenl as an investment property and would largely
only appeal to owner occupiers as outgoing expenses are likely to exceeded investtnent
returns.

There have been no recent sales for sirnilar or srnaller scale commercial units wiihin the
Bundaberg region. With the mosl recent sale within the parent conrplex being the subject lot
in March 2015for $40,000.

Talrled below are larger more superior comrnercial units within the Bundaberg region lvhich I

have considered to provide a basis on a rate per metre basis.

1. Lot 2, Electra Court, 19 Etectra St,2S/O\/2O22 $80b,000
Bundaberg Centrat, QLD, 4670

Lot 2 Group Title Plan 314.

429 7.54 7.49 $1,82s

Comments: The parent property kno\rn as'Electra Court'is a gently sloping. rectangular shapeci inside lot adiacent to'Hinkler
Central shopping centre. The parent property and the subject lot is included in the flood hazard overlay. Historicat
peak {looding resulted in lo\y flooding over ilre office floor area.

The subiect Lot 2 is part of a 4 unil commercial developrrent. Lot 2 is 441 square rnetres and is ctiviried into z
tenancies with the Net Lettable Araa of 429 square nletres. Tlle compiex was constructed in circa 1g80. Tenancy 2
\'/as refurbished for the lessee to a good standard of oFfice accommodation. Car parking is shared on comnlon land
and is adequate.

The ilroperty sold sub.lect to 2 leases, tenancy 1 \las leased to 'spinal Healilr Co.' ancl tenancies 2 and 3 are leased to
'lndependent Living Specialists'. The IYALE equates to 4.39 years by income.

Comparison: Located within Bundaberg which is considered to offer a superior commercial location. Larger scale unit that sold as a
tenanted ilvestmenl Overall the sale is clearly superior on a capital value basis. A lov/er rate per square metre of

area is warranted for the subiect.

Lot 3, 36 Princess Street, Bundab€/g 3L/O3/2021
East, QLD, 4670

L3 SP236011

$2s8,000 r48 9.0r" 9.01 $1,743

Comments:

Conrparison:

The property conrprises a l4B square metre lot in a community titled scheme development of 6 unjts in total. The
building was birilt in approximately 1980 and generally presents in fair to goorl condition. The prorrerty is zoned
'Specialised Centre'. The subject property is situated $,ithin a floorl hazard area arld r.Jas inundaled by Io\./ depth flood
\!ater during the 2013 record flood event.

The sale lot is situated at the road irontage of the parent firoperty \?ith good traffic exposure to princess Street- It
conlprises an internal office and rear \yarehouse.

The property is leased to AWX Pty Ltd, a labour hire llusiness that is a subsidiary of ASX listed people lnfrastructure
Ltd nith the passing rent of $28,579 gross per annum {$186,/nt?). The unexrlired lease term equates Io 2.03 years.
The sale anallees to a yield of g.O19i.

Located r'/ithin Bundaberg which is considered to offer a superior comnlercial location. Larger scale unit that sold as a
tenanted investment Qvetall the sale is clearly superior on a capital value hasis. A lower rate per square met.e of
lettable area is v/arranted for the subiect.

{o..1sol,a.JajLS t

Lot 9, 33 Zunl(er Street, Burnett Heads QLD 4670
lob No. J83342179
Date of Valuation t7 Februa\,2023
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3' Lot 4, 48 woongarra street, Bundaberg3t/o3/2o2l $300,000 66 N/A s.?7 $4,s4s
Central, QLD,4670

L4 SP243444.

comments: This sale is situated within a contemporary style, con]munity tifled retail strip complex that is \vithln the Bunriaberg
CBD. The complex v/as originally constlucted in circa 1960's and y/as extended in the mid 2000's,

Ihe sale unit is a 66 square metre unit that is positioned at the street frontage. lt is currentiy configured into a sushi
restaurant.

The property r,,as purcnased by an investo,
vendor's Dusiness/ tenant is an established
lorY.

and sold subject to a 2 year lease back commencrng at settlement. The
lo6ally o$ned sushi restaurant- Overatl tenant quality is corsidered to be

Comparison: location. Larger scale unit that sold as a
basis. A lower rate per square metre of

Sales
Conclusions,
Comments
and Ancillary
Evidence

Lot 9, 33 Zunt(€r Street, Bu.nett Heads eLD 4670
Job No. J83342179
Date of Valuation: 17 February 2023

I refer the reader to the conlparison comments macie lvithin the above sales schedule.

The sales of the superior commercial units within Br"rnclaberg reflect and analyses rate range
o'f $1,743 to $4,545 per square metre of lettable area range.

I note that over the last 1o years lots rvithin the parenl cornplex have sold as follows:

Lot I (subject) - March 201-5 $40,000 = $1,026 persquare metre 0f lettahle area.

Lot 7 - October 201-4 - $18,OOO = $305 per square metre of lettable area.

Lot 3 - May 201-4 $l-0,0OO = $303 per sguare metre of lettable area,

Lot 2 - September 2013 - $2O,O0O = $714 per square rnetre of lettable area.

Broadly speaking the local residential property rnar[(et within Burnett Heacls has experienced
substantial grolvth over the last 18 months, horvever, this has not translated into significant
sales in the conrmercial property sector. Furthermore, cornmeroal property lvithin the
Bunclaberg region has experienced sornewhat modest growth in capital value levels over the
last 12 to 24 months.

Having regard to the available market evidence, prevailing market conditions and attributes
of the subject property, I have adopted a capital value rate range of $1,400 to $1,600 per
square of lettable area for the sub.1ect.

{a.t
JCl,{.ao
IGO r
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Highest and
Best Use

Selling
Period

I consider the existing use of the sutrject profrerty to be consistent tvith the highest and best
use of the land.

My valuation assumes an adequate selling period, listing with local leading agents, a
professional marketing canrpaign and an adverlising budget commensurate lvlth the value
of the property.

Direct
Gomparison
Method

Due to the unique and small scale nature of the subject properly the Direct comparison
nrethod is considered the best and only approprrate valuation methodology as it seel(s to
ntirror a potential orvner occupiers most likely rationale.

Sales evideoce nrelre Of

ns
Lo!,,

Cor€ Value

ur)

Direct Compailson Method (based on Buitding comparjson)

Ad d

I am not aware of any current contract of sale over the propen),

1,

54,600

s60,000

Valuation
Conclusions

Contract of
Sale

ANNEXURES

Def initions, Assumptions, Qualif ications & Disclarmers
Letter of lnstruction
Curreflt Tit{e Search
Curriculuin Vitae

(ort
JOlr(.aa
)Se r

Lot 9, 33 Zunker Street, Burnett Heads QLD 4670
Job No- JB3342l_79
Date o{ Valuation: 17 Februar.v 2023
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DEFINITtONS, ASSUMpTtONS, QUALtFtCAT|ONS & DTSCLATMERS

Market Value

Highest and
Best Use

'As ls'

'the esti,nated amount for vrhich ar) asset or liabiljt-y shoulrl exchange on the valuation date tletweeri a $tlJing buver
and a willirlg seller in an arm's length transaction, after proper nrarketing and where the parlies had each acted
kno\,rledgeabl!,, p(udentlv ar)d r,,,ithou! compulsion"-

"the use of an asset that maximises its frotential and that is physically possible, legalty fJernrissibte and financially
feasible".

Means a valuation that provides the current market value of the property as it currently exisls rather than the value of
the proposed developlnent.

Easements This valuation is subject to there berng no other eocumbrances (other than those noted y/ithin this report), \.rhich nray
have an adverse effect on our valuation. Should any such easement or encu!nbrance becotne apparent, r,ie reserve
the right to revie* our valuation-

TownPlanning lassumethatplanojngdataobtai0eclfromtherelevantLocalPlanningAuthorityisaccurate.lntheeventthataTown
Planning search ot any other relevant Planning documet)t is obtained and the information therein is later founcl to be
materially differellt to the to\?n ,llanning infororation detailed rvilhin the valuation, I reserve the right to amend tlre
valuation.

ATo\vn Planoing search has not ileetl provided or obtaineci and therefore this valuation has been undertaken on the
Dasis that all necessary and appfopriate town planning anc,/or building, consents, approvals and certifications have
been issued for the use of occupation of the improvements as more fully described in this report.

Environmental

Tllis vaiuation repo( assumes that a Body C,orporate search \rould confirm that there are no latent defects or orders
or use restrictions concerning the subject unit or suDject building that \yould adversely affect the value of the unit.

The adopted ftoor areas are based on the registered Suruey Plan- lt is assurxed that measurernents are in accordance
with the Property Council of Australia's ap,-lropriate reconlmended nlethod of Ineasurernent tor the specific prelltises
t)I)e.

lvlarket data has been obtaioed frorn a range of sources, or as reported by real estate age0ts. As well as using such
documented and generally reliable evidence or n'rarl(et transactions, it was also necessary to rely on hearsay
evidence. Except as noted herein, a reasonable attempt has been nlade to verify all such inforntation.

It should be noted that envirollmental rlatte.s are beyonci the scope of nry expertise and as such, I rvould reconrmend
that anyone re{ying orl our val(,ation satis{y themselves in relation to any enviro,)mental risl<s or coniamrnatlon issues.
Should any such problem become apparent, I reserve the right to review |uy valuation.

I advise that the inspection of the subject property did not reveal any obvious visitlle asbestos containing materials. I

am not qualifjed to conclusively determine the existence of asbestos and tr,ill not be held liable nor responsible for
failure to identify any asbestos containiflg materials and the impact \yhich an), asbestos material has on the property
and ats value. Should any asbestos concerns becon]e apparent, I should be consulted and I reserve the right to
reassess any effect on the value stated in this report.

The presence of asbestos, change in community attituc,es and the cost associated \vith dealing with its removal has
the potential to teduce rnarl(etallility and value of the property. Tlte e)itent of this cannot be knoHn.

Body
Corporate

Floor Areas

Market
Evidence

Asbestos
Materlals

I advise that any objective information, data or calculations set out in the Valuation Report wilt be accurate so far as is
reasonably expected flom a qualified and experienced valuer, reflecting due skill, care and diligence- Hoyrever, I have
not independently verified third parly information, adopted it as our own, or accepted its retiability. tf any of the
information provided by others and referred to in the Valuation Repon is incorrect, it may have an ampact on the
valuation. The vatuation is provided on the provjso that the retiant party accepts this risk.

This valuation has been prepared in accordance ivith the Australian Property Institute (Apl) professional Staildards.

\'Vhilst I have carriecj out a building inspection, I have not completed a detailed structlral suruey, verified the condition
of the plant and machinery, tested any of the services or inspected unexposed or inaccessible portions ofthe building.
I alll therefore unable to state that these are free from defect, rot or infestation. I have viefi ed the general state of
repait of the building and have assumed that the improve,nents are reasonably structurally sound considering their
age

Neither the vahler, nor to the best o, thei. knolJledge, anv meml)er of this firm, has any conflict of interest, or clirect,
in{rireot or financial interest in relation to this propefty that is not disclosecl herein.

Encroachment lhavephysicallyidentifiedtheboun(lariesuponinspectionandtheredonotappearlobeanyencroachments.
Hovever, I am not surve]'ors afld no rl,arranty can lre given r?ithout the benefitofan identification suruey.

Accuracy of
lnlormation

API Standards

Conditlon of
Improvements

Confli6t of
lnterest

Excluded
S ea reh es

The following searches have not been undertaken: Lanci Survey Plan, Building Survey Plan, Fornral Flood, Detaited
Toun Planning, Contarninated Land Register, Heritage Register, Local/State Roa(t Widening, Vegetation protecli0n,
Native litle. Our valuation assuBtes $uch searches vould identify no issues that may alfect the \,atuo and/or liquidity
of tlte proDertv. Should any person relying on the contents of this refjort be a\,,,are or become av.,are of an issue that
nlay affecl valus and/or liquidity then tlre searches should tle referred to the valuer for con]me0t.

(o.t
eol,l.ac
ICO r

Lot 9, 33 Zunl{er Street, Burnett Heads QLD 4670
JoD No. J83342179
Date of Valuation: 17 February 2023
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Goods and
Seryices Tax
(Gsr)

Land Not
Affected

Limlted
Liability

Market
Movement

No Compliance
Certlficate

Itlo Pecunlary
lntetest

Not to be
reproduced
without
permisslon

Other Taxation
lmplications

Reliarce aod
Digclosure

Structural
Survey

I stress I ani llot experts in assessilrent of GST. I anr not prily to the financial circumstances of the otyne(s), any
agreenrenls executed (or to be executed) bety/een tlre parties or the previous transactions Ielating to the properry

t,;hich ntay inrpact upon the status of the propefry for GST. I reconrmend any party relying upon this valuation seek
independent advice in regard to any GST liabilities which may attach to the property,

All rentals, outgoings and sale prices quoted in this repon are net of GST unless othenvise stated.

tJnless identified vJithin the body of this report, I assulne, the lan(l is not affected by unstable, hazardous, or toxic soil

material; ho\1,ever. no protessional exDert advice has been sought in this regard. Tltis valuation assurnes that there
are no problems, ho\rever. should any such issues arise: then this ,rlatter should be referred to the Valuer for further
coi'n m ent.

Liability limited tly a scheme approved under professional staridards legislation.

lhis valuation is current as at the date of vaiuatron only. The value assessed lrerein nlay change significantly anrJ

unexpectedly oYer a relativel!, short period of time (including as a result of factors that the Valuer coUld not reasonably
have ileen a\vare of as at the date of vahration). I do not accept responsibility or liability for losses arising flom such

subsequent changes in value. Without limiting the ge0erality of the above comment, I do not assume responsibility or

accept liabtlity yihere the valuation is retied upon after the expiration of 90 days from the date of the valuation or such
earlier date if you become a\yare of any factors that have an effect on the valuation. However, it should be recognised
that tlre 90 day reliance period does not guarantee the value for that period; it al\vavs renlains a valuation at the date
of valuatlon only.

No Compliance Certificate/Certificate ol Classification has b€en obtained. This valuation is subject to the building(s)
cotnplying in all ntaterial respects \?ith any restrlctive covenants affecting ttle site. Furthermore, at is assumed that the
site ifiprovements have been built, occupied ancl operated in f ull compliance with all requilements of lau, including
all zoning. land-use 0lassifications, building, planning, fire and health by'laws (including asbeslos and legionnarres

disease), rules, regulations, orders and codes of all authorities, and that there are no outstanding requisitions.

The valuer has no pecuniary interest in the s0bject prope(-v either past, present or prospective at the date of
preparlrg this report and the opinion €xpressed is free of any bias in this regard.

Neither the rvhole nor any part of this i,aluation or any reference thereto may be included in any pubiished docuinents,
circular or statement, nor published in part or full in ary way, !rithotjt written approval of the form and context rn Y/hicll

it rnay appear.

Herron Todd \ryhite are not taxation experts and \ve provide our valuation assessnlent and any associated sales, rental
or feasibility analysis, independent of arry consideration of income tax, capital gains tax or any other property related
tax inrplications that may De associated directly or indirectly \rith the subject property.

The Report has been prepared for the private and confidential use by the party to \yhom it is addressed. Tllis valuatiorl
is for the use of and may fle relied upon only by the pany/parties to r/hom it is addressed. No other parties are

entitled to use or rely Lrpon at and Herron Todd White does not assunre any liability or responsihility to any other party

lrho rjoes so rely upon the valuation \vithout the express writte0 authority of Herron Todd \ryhite. The whole Repon
must be read and any failure to do so rvill not constitute reliance by such party asserting reliarce on the Reporl.
Neither the \yhole nor any part of this valuation or any reference thereto may be included in any published docun'lents,

circular or state{nent. nor published in part or full in any \.iay, \lithout the \?ritten approval from Herron Todd White
including the fornr and context in rrhich it nray appear,

This valuation report does not purpon to be a site or structural survey of the land or improvements ttlereotl, and any

ac,vice provided is not given in the capacity as an expeft.

{lo.t
$l9ir1.30lte r

Lot 9, 33 Zunker Street, Burnett Heads QLD 4670
lob No..j83342179
Date of Valuation: 17 February 2023

Page 11



ffie;Ei;r Wl.":a
6,' J,ii,,,-.t o, 

',.

Annexure 1 Letter of lnstruction

l:;:rrrilyLev.r

YoL. Rei-

O.r. F,el'
Itepli,fc'
Dl#c! Linc:
Ema,l

rii.i: Cl-C:RXll : ailleiTg
!:eci?y Oi{ c. - C:lh)/ Cor(..
07 4!i8 5422

.cgY-r@ftLleySias ctrr

l.ieri^on Todd \i/nite
Shcp 2
2,i CheDman Siree!
Proserpine OLU 16l0

i6 Jenuary, 2023

By Email: whitsun(ieys@htrry.conr.au

Dear Srrll./edam

BJ Sturgeon and JR Sturgeon
Prcrperry Settlement

Vt's refer lo tire abcfve matter and advise that tvlcl(a?s Farniiy La!, acts on behalf oi BarnT

John Sturgcof, ancj -l rJalni,ion & As-cocletes acis o0 behali oi ioanne Rose Siurgson. Yot]
harre heen electsd as iiiejoint expert vaiuer by lhe pariies, lo value the {:roperly lccated at
12 Banks Drive, Bovren as at tha c'.rrrent date.

Your repoft r'iill be useC to negotiale famity law proceed;ngs. anci ycu erc be[19 sngaged by
both paflies as a single erpen v.,irnass. lr preparkrg your repcrl, yotr are requited to compiy
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We advise lhat the par.ties shall share e qually irt lhe cosis cf ihs '/aluation reporl. As such,
vie requesi that ihe Cartjes' resDeclive solicitors each be issueC vjilil separaie ia>: ln'roices fcr
one half of the cosl of the val,.jalloir reporl.

Flease coriilrm thai )rou are sEreeable lo acting as lire jo;nt expert value| and prol',ide a {llloie
for'vour fees prlor to urde,laliing any 'roil.

tiiron receilJing joinr colif rrrtaii',)n 10 ilroceed !'i;ih lhe valu':tlon, Piease ei-)!iiact Earry
SlurUecn ofi ri417 7 1A 627 ro arrange rire ilrspgctiori.

-.j\n!c in;*. \tji t .:'; i,.x ..rsri:
;,ili. r,'. [l! ! .r r ]ii 1r;i la :, *.
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.r j.jitf e I {r li{} r::! ! I,.i..,ri: :i ir:il r. t;i,-.,i

i.i.rlrtl |rq ,1.'r; I,rtH 6S ni! r*Si
*t;.rt -t, i i.i:{sf
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1r,.,!.::,.ir, :r]t1: rnr i--?^, J; r
cd a\n:tlunorl-.! isrildq.srrff:
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Lot 9, 33 Zunl(er S1.eet, Burnett Heads QLD 4670
Jol) No. J83342179
Date of Valuation: 17 February 2023
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Vlte look fonvard to receiving your fe e Gstimate.

Your.s failhfully
MCKAYS FAMILY LAW

Per: I itt
!

Yours fai!hfl,lly
J. HAMILTON & ASSOCIATES

Per.

Jonnrfor Ha,itrhofl ':Cathy Cover

Enc

dLc hu t:!ffi1!,2r&rrB::_.6,Ht
Page 2

( er t Lot 9, 33 Zunker Street, Burnett Heads QLD 4670
*O i r Job No. J83342179

i;d? Date of vatuation: 17 February 2023
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Annexure 2 Current Title Search

CiRRE}I? TITLE SEARCIi

QJEENSLAI,'D TTT:ES REGISTRY PTY LTD
Eequest $o: 43438161

Search Dalei 3l/01/2C23 lltC? Title Refereoce: 5C149262
Date Creat.ed: \9/17 11996

Frevious Tftle: 5014895C

RF:GTSTERED OIINER

Dealj.ng )io! 716409799 Al/C4/2Of5

AIRRY JOHN S?URGEON
JOAIINE RCSE ST;IRGEOI] TRI,]STEE

t1'"lsTRUi{ENr ? 1,i408?99

ESfr\TE AND I.AllD

E3taie in Eee simple

LO? ? BUJLDII,JG UNIT PTI'.if 1C5083
Local Governmont: gUIiDABERc

COI4I,'IJNITY NLANAGEI4ETiT STATEI,IE}.IT 1 5 5 ? 5

EASENIENTS, EI.JC'JI.'BRANCES A}JD INTER gSTS.

1. niqhts and int.erests teseryed to lhe CroHn by
Deed of GranL lto, 1181723I (iLtOT Z SEC g)
Deeci of Grant. l,to. 118231C5 (,ILOT 4 SEC g]

ADI'IINISTRiTM ADVICES - NIL
UNREGISTERED DIA],INGS - NIL

i, End of Current ?itl,e Search rr

COPYRICH? QUEEI,iSi.AI.]D TITLES REGISTRY PTY LTD [2023}
Requested By: D-E\Q IIIIFOTRI\CK PTY t Ir,jIT[,D

Page 1,/1

(o..f
eot,arec
|(E,O r

Lot 9, 33 Zunker Street, Burnett Heads eLD 4670
.lob No. J83342179
Date of Valuation: L7 February 2023
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Verus SMSF Actuaries  
www.verusactuaries.com.au | ABN 80 165 605 872

PO Box 3014  West Hobart  Tasmania  7000
1800 978 328 | enquiries@verusactuaries.com.au

30 June 2023

The Trustees
Sturg Superannuation Fund
c/- Sam Greco & Co
PO Box 354
Aspley QLD 4034

Dear Trustees,

Subject: Actuarial Certificate – Tax Exempt Percentage for the 2022/23 year 
Sturg Superannuation Fund 

Thank you for requesting this actuarial certificate from Verus SMSF Actuaries.

Results

We calculate that the tax exempt percentage for Sturg Superannuation Fund in the 2022/23 
financial year is 42.90%.

More Information

Further details regarding this actuarial certificate are contained in the appendices, including:
 Appendix 1: Data Summary 
 Appendix 2: Detailed Results
 Appendix 3: Further Information

Note that the results in this certificate are based on the information provided to us.  If there are 
any material changes to the information provided, please contact us, as the results may need to 
be updated.

If you would like to discuss any aspect of this actuarial certificate, please don’t hesitate to contact 
us.

Yours sincerely,

Geoff Morley, BCom, BSc, FIAA
Consulting Actuary

Verus Reference Number: ZA13859317181



Actuarial Certificate – Section 295-390 of the Income Tax Assessment Act 

Verus SMSF Actuaries Page 2 

Appendix 1 - Data Summary

Contact Details

Name Louise Barlow
Company Sam Greco & Co
Telephone 07 3263 5200

Fund Details

Fund Name Sturg Superannuation Fund
Barry Sturgeon
Joanne Sturgeon

Name of Trustees

Tax Year for Actuarial Certificate 2022/23
ABN of Fund 45 977 322 770

Member Details

Barry Sturgeon
Joanne Sturgeon

Members’ Names

Financial Details

Amount ($)
Opening Balance at 1 July 2022 841,488.16
Concessional Contributions 0.00
Non-concessional Contributions 0.00
Rollovers-in 0.00
Rollovers-out 0.00
Lump Sum and Pension Benefits Paid 92,238.36
Other Net Income 4,387.98
Closing Balance at 30 June 2023 753,637.78

We understand that the Fund’s financial statements have not been audited at the time this 
certificate has been prepared.

Segregation

The Fund did not have any segregated current pension assets during the financial year.



Actuarial Certificate – Section 295-390 of the Income Tax Assessment Act 
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Appendix 2 - Detailed Results

Tax Exempt Percentage

This actuarial certificate has been prepared to provide the tax exempt percentage applying to 
Sturg Superannuation Fund for the 2022/23 financial year.

During the 2022/23 financial year, the Fund contained only member accounts in accumulation 
phase and account based pensions.  Therefore no assumptions about future inflation, investment 
returns or discount rates have been required to calculate the tax exempt percentage.  Only data 
regarding the Fund’s balances in accumulation phase and the Fund’s balances in retirement 
phase plus details of transactions within, to and from the Fund during the year have been 
provided for this calculation.

Using the data supplied, we have calculated the tax exempt percentage based on the ratio 
below:

Average value of current pension liabilities
Average value of superannuation liabilities

= $348,334 / $812,021

= 42.90%

The values for the current pension liabilities and the superannuation liabilities shown above are 
time weighted average balances over the financial year. Segregated current pension assets and 
segregated non-current assets (if any) have been excluded from the values shown above.

Member Breakdown 

To assist you, we have also calculated the breakdown of the tax exempt percentage between the 
Fund’s members, as follows:

Member Name Tax Exempt Percentage Taxable Percentage
Barry Sturgeon 0.00% 57.10%
Joanne Sturgeon 42.90% 0.00%

Reserve 0.00% 0.00%
Total 42.90% 57.10%

This breakdown between members is not required for the Fund’s tax return, but may assist in 
other ways, for example with allocating the Fund’s tax liabilities between members.
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Appendix 3 - Further Information

Actuarial Standards

This actuarial certificate has been prepared in accordance with Professional Standard 406 of the 
Institute of Actuaries of Australia.

Other Comments

We have been informed by the trustee and/or their advisors that the relevant pension liabilities 
meet the requirements to be considered a retirement phase superannuation income stream.  We 
have relied upon this information in preparing this actuarial certificate. 

As required under Professional Standard 406, we are satisfied that the value of particular 
liabilities of the Fund at a particular time as set out in this certificate is the amount of the Fund’s 
assets, together with any future contributions in respect of the benefits concerned and expected 
earnings on the assets and contributions after that time, that would provide the amount required 
to discharge those liabilities as they fall due.

We also document the following information items provided to us, and upon which we have 
relied, when preparing this certificate:

Item Information Provided
Does the Fund meet the definition of Disregarded Small Fund Assets 
for the tax year covered by this certificate? Yes

Have the trustee(s) chosen (if eligible) to treat all of the assets of the 
fund as not being segregated current pension assets for the whole of 
the tax year covered by this certificate?

N/A

Requirement for and Use of Actuarial Certification

This actuarial certificate is required so that the Fund can claim an exemption from tax on the 
investment income derived from the unsegregated assets supporting members’ balances that 
are in retirement phase.  The certificate should be obtained before the Fund submits its tax 
return.  It does not need to be submitted with the Fund’s tax return, but should be retained in the 
Fund’s records. 

An actuarial certificate is required for a Fund that has been partly in retirement phase and partly 
in accumulation phase during the year and which is not applying the segregated method 
throughout the year.  Therefore an actuarial certificate is not required if:

 The Fund was entirely in accumulation phase for the whole of the tax year; or

 The Fund was entirely in retirement phase for the whole of the tax year; or

 The Fund’s retirement phase assets and accumulation phase assets were fully 
segregated throughout the tax year.

The tax exempt percentage should be applied to the Fund’s assessable income (excluding any 
non-arm’s length income, concessional contributions and any income derived from segregated 
assets) to determine how much income is exempt from tax.



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach Actuarial Certificate

 Attach documentation supporting any pensions commenced during the financial year

 Attach documentation supporting any pensions commuted during the financial year

 Ensure correct Transfer Balance Account Reports have been lodged with the ATO

Supporting Documents
Transfer Balance Account Summary Report

Pension Summary Report Report

Not StartedStatusSam GrecoReviewerLouise BarlowPreparer

D - Pension Documentation

2023 Financial Year



Sturg Superannuation Fund
Pension Summary
As at 30 June 2023

Member Name : Sturgeon, Joanne
Member Age : 61* (Date of Birth : 02/07/1960)

Member 
Code

Pension 
Type

Pension 
Start Date

Tax 
Free

Min / 
PF 

Minimum Maximum Gross 
Pension 
Payments

PAYG Net Pension 
Payment

Amount to 
reach Minimum

STUJOA0
0006P

Account 
Based 
Pension

01/07/2021 1.75% 2.00% $0.00 N/A $0.00 $0.00 $0.00 NIL

STUJOA0
0007P

Account 
Based 
Pension

01/07/2022 1.64% 2.00% $7,560.00* N/A $30,500.00 $0.00 $30,500.00 NIL

*COVID-19 50% reduction has been applied to the minimum pension amount.

$7,560.00 $0.00 $30,500.00 $0.00 $30,500.00 $0.00

Total :
$7,560.00 $0.00 $30,500.00 $0.00 $30,500.00 $0.00

*Age as at 01/07/2022 or pension start date for new pensions.



Debit
Event

Date Cap LimitMember Pension Type Transaction Type Type Credit Balance Remaining Cap
Lodgment
Date

Sturg Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Transfer Balance Account Summary

Barry Sturgeon Below Cap

01/07/2022 Opening Balance 218,170.94 1,661,000.00 1,442,829.06

Joanne Sturgeon Below Cap

01/07/2022 Opening Balance (48,210.20) 1,681,000.00 1,729,210.20

01/07/2022STUJOA00007P Pension Commencement SIS 377,800.87 329,590.67 1,681,000.00 1,351,409.33Account Based

16/05/2023STUJOA00007P Rollover Payment MCO 60,000.00 269,590.67 1,681,000.00 1,411,409.33Account Based

30/06/2023STUJOA00007P Rollover Payment MCO 259,914.80 9,675.87 1,681,000.00 1,671,324.13Account Based



Sturg Superannuation Fund

2023 Financial Year

Standard Checklist
 Attach Death Benefit Nominations (if applicable)

 Attach Life Insurance Policies (if applicable)

 Attach Reversionary Pension documentation (if applicable)

 Attach SMSF Will (if applicable)

 Review current Estate planning to ensure it matches wishes of members

Supporting Documents
No supporting documents

Not StartedStatusSam GrecoReviewerLouise BarlowPreparer

E - Estate Planning

2023 Financial Year
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