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Section 295.390 Actuarial Certificate

This section 295.390 actuarial certificate provides the proportion of ordinary and statutory
income of the nominated superannuation fund that would be exempt from income tax. It is
consistent with Professional Standard 406 issued by the Institute of Actuaries of Australia.

Calculations are based on information and accounts supplied, which are not expected to
vary from final, taxation adjusted, audited accounts. Some checks have been conducted to
ensure pensions meet the requirements of a retirement phase superannuation income
stream, however overall reliance on the correctness of financial information and compliance
of the fund is placed on the trustee and auditor.

Retirement phase pension benefits, and their exempt proportions, are identified below:

Fund details
Superannuation fund: Hall Family Superfund
Period of certificate: 1 July 2020 to 30 June 2021
List of pensioners: Raymond Hall (aged 76 at 1 July 2020)
Account details Opening Closing Average Adjusted Pension (%)
1 July 2020 to 30 June 2021
Raymond Hall (TRIS Pension) $26,497 $29,880 $27,843 $25,525 0.52%
Raymond Hall (Reversionary P) $202,762  $232,543  $215,977 $197,998 4.01%
Raymond Hall (Reversionary A) $421,816  $484,111  $451,364  $413,789 8.37%
Raymond Hall (ABP#1) $242,632 $278,829  $261,850 $240,051 4.86%
Raymond Hall (ABP#2) $193,074  $221,885  $208,387  $191,040 3.86%
Raymond Hall (ABP#3) $199,713  $229,523  $215,610 $197,661 4.00%
Raymond Hall (ABP#4) $212,745  $244,655 $230,608 $211,410 4.28%
Raymond Hall (ABP#5) $219,795 $252,902 $239,084 $219,181 4.43%
Raymond Hall (Accumulation) $3,248,178 $3,591,277 $3,541,499 $3,246,643
Total $4,967,210 $5,565,605 $5,392,222 $4,943,298  34.32%
Certificate details Pension Total Exempt
1 July 2020 to 30 June 2021 $1,696,655 $4,943,298  34.32%

® Exempt proportion is based on adjusted averages, which exclude investment earnings.
We have confirmed the treatment of investment earnings has no material effect on the
calculations above and due to the account based nature of liabilities no assumed earnings
or contributions are needed to ensure assets are sufficient to discharge pension liabilities.
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