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'SMSF Trust Deed

Date = ob _1?2./,0_@:5* |

Paies - The persons or entity named in ltem 2 of Schedule 1
('Truste:té): ‘
R:eo"ita'ls . A The Trustee mtends by this Deed to estabhsh a superannuatlon
T ' ' fund fo provide superannuatlon benefits for Members and
'Dependants ,
“B. The Trustee ha's agreed to act as the first trustee of the Fund N

upon the trusts and with and subject to the powers and
prov15|ons in this Deed

This deed w1tnesses that in conmderatron of, among other thlngs the mutual promlses . '
oontarned in this deed the parties agree as follows '

Constitution

1:.:1 ’

12

13

Deed

Name of Fund :

The name of the Fund shall be the name referred to in [tem 3of the Reference E
Schedule ’ : ; :

Eetablishrﬁent of F,und :

* The Fund is established wrth effect from the date of commencement described in ltem 1 -
" of the Reference Schedule and the Fund shall be managed admmlstered and applled in
" accordance with this Deed and the Relevant Law : :

Purpose of Funol

Either:

(aj ' the Trustee shallbe a sole trustee which is a Constitutional Corporation' or

'(b) where the Trustee is not 0. constltuted the pnmary purpose of the Fund shall

 be to provrde oId—age pensmns for the Members of the Fund upon their:

Page'1
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Retirement and for any other purpases which may be permitted under the
Relevant Law from time to time.

2. Definitions and interpretation clauses
2.1 Definitions
In this Deed:
Act means the fncome Tax Assessment Act 1997 (Cth) or the Income
Tax Assessment Act 1936 (Cih) (as the context requires).
Actuary means a person who is a Fellow or an Accredited Member of the
Institute of Actuaries of Australia or ancther suitably qualified
person recoghised as an actuary pursuant to the Relevant Law or
a firm of such persons which may be appointed by the Trustee to
advise in relation to the Fund.
Auditor means a person who is an approved auditor within the meaning
of the Relevant Law,
Beneficiary means a person presently entitled to receive a Benefit.
Benefit means ary amount paid or payable to or in respect of a Member
by the Trustee under this Deed. '
Binding means a nomination in writing provided fo the Trustee by a
Nomination Member and containing the phrase 'binding nomination’ directing
the Trustee to pay the Member's Benefit o the Member's
Dependants and/or Legal Personal Representative upon the
death of the Member in accordance with the directions of the
Member as contained therein. The nomination must be signed
and dated by the Member in the presence of two adult witnesses
(nelther of whom is a beneficlary nominated in the nomination).
clause means a clause in this Deed.
Condition of rheans a condition of release within the meaning of the Relevant
Release Law.
Constitutional means a constitutional corporation within the meaning of the
Deed Page 2
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- Relevant Lal\}v.' :

means payments aIIotments allocations and/or transfers of
funds or other assets to or wnthln the Fund in respect ofa -
Member. : o - :

means this deed (mcludmg any scheduies) as amended from

- time to time.

~ means a dependant within the meaning of the Relevant Law.

means any person who is eligible to become a member of a

.. Regulated Super_annuation Fund undeér the Relevant Law.

" Employer

Excess

" Non-Concessional
Contributions Tax
Liability :

Farily Law Act
Fund ;:'

- Fund Year -
Gainfully
Employed -

" Legal I':-‘ersori'alu
. Representative

Member
Member's

Deed ,
. Doc D 3301088531 -

means a person or entlty in re[atuon to whom a Member is an

‘ "employee

means a hablhty to excess non concesemnal contributlons tax as '
defined in the Act S

means the Famij’y Law Act 1 975'(CtH).

means the superannuetion_ fund eenstitu'ted by this Deed.

. means the penod of 12 months ending on the 30" ‘day of June in

each year or.such other.annual pericd as the Trustee may
determlne from time to time to be appllcable

means. galnfully employed WIthm the meaning of the Relevant

Law, and Gainfui Employment has a 51m||ar meanlng

means alegal personal representatlve within the meamng of the -
Relevant Law.

means a person who has been admitted to membershlp under

clause. 8 and who has not ceased to be a Member

means an account in the Fund in the name of a Member '

Page 3
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established and maintained under clause 6.2, and
Member Account and Members' Accounts have a
corresponding meaning.

means minimum benefits within the meaning of the Relevant
Law.

has the same meaning as the definition of 'payment spiit' in
s90MD of the Family Law Act.

means a pension or income stream within the meaning of the
Relevant Law.

in relation fo a Member means ill-health (whether physical or
mental), where the Trustee is reasonably satisfied that the
Member is unlikely, because of ili-health, ever again to engage in
Gainful Employment for which the Member is reasonably qualified
by education, training or experience.

means preservation age within the meaning of the Relevant Law.

means a superannuation fund which is a regulated
superannuation fund within the meaning of the Relevant Law
including any account or fund which may receive contributions
pursuant to the Relevant Law.

means the Superannuation industry (Supervision} Act 1993 (Cth)
(SI8S), the Superannuation Industry (Supervision) Regufations
1994 (Cth) and any other sfatute, regulation or taw relating to
superannuation funds within the meaning of SIS.

means an accournt (if any) established and maintained pursuant
to clause 6.4.

means any one or more of the Australian Prudential Regulation
Authority (APRA), the Australian Securities and Investments
Commission and the Australian Taxatlon Office (ATO) or any
other governmental authority responsible for administering the
laws, regulations or any other rules governing the operation of or
the availability of income tax concessions to superannuation
funds. '

Page 4
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- Retirement . mMeans: retifement within the meaning of the Relevant Law. -
Sub-Accourit means an account (if any) establ:shed and’ mamtalned pursuant

to clause 6 3.

Tax includes income tax, land tax, stamp duty, the Goods and
C 'Serwces Tax and any other tax, rmpost or duty,
Temporary in relation to a Member who has:i:eased to be Gainfully

Incapacity - Employed, means ill-heaith. (Whether physical or mental) that.

caused the Member to cease to be Gainfully Employed but does
not constltute Permanent ]ncapaclty

- Terminal Medical  means terminal medical condition within the meaning of the
‘Condition Relevant Law. :

TFN

Trustee

means a tax fi Ie number issued by the ATO pursuant {0 S202A of
the Act : :

means the tristee of the Fund forthe time being.

22 Interpretation

~In this document, unless the contrary mtentlon appears

@
(b)

i e)

words denotlng the srngular include the p]ural and vrce versa;

a reference to a person or entlty includes:a natural person a partnership,
corporatlon trust assoclatlon unlncorporated body authorrty or other entity;

headings and’ the table of contents (rf any) are for convenlence only and do not

- affect rnterpretat:on

"lr(d)

-'where a word or phrase is defmed its other grammatlcat forms have a

correspondlng meanlng,

C)

‘a reference to a recital, ctause schedu!e or annexure is to a recltal clause ,
~ (including sub-clause, paragraph, sub-paragraph or further subdivision of a

“clause), schedule or annexure-of or fo this document and a reference to a
' paragraph isto a paragraph ina schedu[e ' : '

)

a reference to any Ieglslatron of Iegrs]atrve provrsron rncludes any regulatlons or

- other delegated legislation or Instruments made or issued under it and any

Deed
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consolidations, amendments, re-enactments or replacements of it and them and
any of them; and

(@) the word (including) is not to be treated as a word of limitation.

2.3 Deed governed by law of state or territory

This Deed shall be governed and construed and shall take effect inaccordance with the
laws of the state or territory where the Trustee resides. )

2.4  Severance and reading down

(a) To the extent that any provision in this Deed is void, prohibited or unenforceable
in a jurisdiction, it is ineffective in that jurisdiction and shall be taken to be
severed from the Deed in that jurisdiction.

{b) Each and every provision of this Deed and each and every part thereof shall
unless the context otherwise necessarily requires be read and construed as a
separate and severable provision and as separate and severabie parts thereof.

25  Overriding compliance with the Relevant Law

(a) Nothing in this Deed requires the Trustee or any other person to do something
that is contrary to the Relevant Law or prevenis the Trustee or any other person
from doing anything that is required to be done to comply with the Relevant
Law.

b Except where specifically prohibited by a term of this Deed, the Trustee has the
power to do anything required or permitted by the Relevant Law.

3. Trustee

3.1 Number of Trustees

{a) There may be any number of trustees of the Fund whether natural persons or
Constitutional Corporations subject at all times fo the Relevant Law.

(b A majority of Members may make rules (subject to the Relevant Law) regarding
all matters concerning the Trustee provided that any such rule shail be recorded
in writing and signed by the Members and may be varied or rescinded by the
Members at any time and provided further that any such rule which shali be in
conflict with the provisions of this Deed shall be void and of no effect.

()~ Ininstances where there shall be more than one Trustee, the expression
Trustee' where it appears in this Deed shall mean:

{i) all trusiees;
(i) a single frustee; or

Deed Page 6
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(i)  .such trustees as are necessary to pass-an effectrve resolutlon ofthe -

Trustes, in accordance with the rules made by the Members pursuant fo
clause 3. 1(b)

as the cas_e requ:res.

3.2 Appoi'ntment and Remoirat

©o(a)

The Members by a majority shall have the right from timeto time to appoint and

‘remove the Trustee subject at all tlines to this Deed and the Relevant Law.” A

person shall only be eligible for appointment asa Trusteeorasa dlrector of a .
Trustee if the person has consented in wrrtlng to the apporntment '

A Trustee shal! cease to be a Trustee If the Trustee

N resigns the o_ﬁrce‘ by notice in writing to the Members; or

(i) - being a;natural person, dies*r_or

(i) being a natural person, becomes mcapable of performrng hls or her

dutles hereunder or

{iv) - be;ng _a corporatron enters i_nto liquidation or a receiver ot receiVer and
- manager of the property of the Trustee is appointed' or ‘

vy s removed from office by the Members pursuant to: the prowswns of

clause 3. Z(a) above; or:

(vi) s othervvlse becomes a drsqualrﬂed person W|th|n the meanlng of the

'(“”,

(d). :

(@)

‘Relevant Law

lfa Trustee (Former Trustee) ceases fo be a Trustee by operation of
. clause 3.2(b)(ii} or 3.2(b)(ii) of this Deed, then the Legal Personal
_Representative of the Former Trustee (if any) (Replacement Trustee) will act

as a Trustee of the Fund in place of the Former Trustee in accordance with the

‘terms of this Deed and the Relevant Law and for that purpose the Replacement

Trustee Is by operatlon of this clause 3.2 c) hereby appornted asa Trustee of

the Fund.

SubJect to the Relevant Law

(i) if a Member has granted an endurmg power of attorney to a person ar _
persons, the Member may appoint such person ar persons as Trustee o
“oon behalf of the Member; and A v

Q). ifaMemberis under alegal disability due to age, the Member's parent

- or guardian may act as Trustee on behalf of the Member.

To the maximum extent possible; the requirements under State and Territory

laws reiatlng to the appomtment and removal of trustees do not app!y to the

"Fund

Desd
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3.3 Fund vested in Trustee for the Benefit of Members

The Fund shall be vested in the Trustee upori the terms and conditions and subject to
the trusts, powers and authorities contained in this Deed and shail be managed,
administered and applied by the Trustee in accordance with the provisions of this Deed.

34 Powers of Trustee

In addition to the powers which the Trustee might by law have and which are otherwise
granted to the Trustee by this Deed, the Trustee shall have the foliowing powers:

(a) to enter into and execute all contracts, deeds and documents and do all acts,
matters or things which the Trustee may deem expedient for the purposes of
securing the benefits to be provided by or from the Fund and for otherwise
effectuating and carrying out the authorities, powers and discretions conferred
on the Trustee by this Deed; -

{b) 1o purchase or otherwise acquire and to sell or otherwise dispose of property
rights or privileges of the Fund and to take praperty on lease for the purposes of
the Fund and to lease out any property of the Fund on such terms and
conditions as it shall think fif; :

{c) to appoint and at its discretion remove or suspend the Actuary, Auditor, any
medical practitioner, investment manager, investment advisers, solicitors,
custodian trustees, administrators, secretaries, clerks, agents, attorneys and
other service providers or appoint them for permanent, temporary or special
services as it from time to time thinks fit, determine the powers and duties to be
delegated to them and fix their salaries or emoluments and require security and
such insurances and to such amount as it may think fit and any person so
employed or engaged shall be deemed for the purposes of this Deed 1o be
employed or engaged by the Trustee; :

{d) to delegate in writing the exercise of all or any of the powers or discretionary
authorities conferred on the Trustee by this Deed and fo execute any powers of
attorney or other instruments necessary o effectuate such purpose;

(e) to insure or reinsure any risks, contingencies or liabilities of the Fund, the
Trustee andfor the Members or persons entifled to benefit under the Fund;

() to apply any insurance proceeds received by the Fund in any manner as it may
think fit, including allocating the proceeds to any Member's Account, Reserve
Account or towards the satisfaction of any financial obligation of the Fund;

(9) subject to clause 7.5(a), to lend and advance moneys to any person or entity;

{h) to borrow or raise any financial accommodation up to such amount as the
Trustee determines (including by drawing, endorsing, accepting or otherwise
dealing in any bili of exchange, promissory note or other negotiable instrument)
and to assign, pledge, morigage or charge an asset or assets of the Fund as
security for such borrowings or financial accommodation, unless prohibited by
the Relevant Law,

Deed Page 8
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to permit any asset of the Fund to be held or regrstered m the name of any
nominee of the Trustee ! , .

to ins'titute con’duct defend co'mpouncl or abandon any legal proceedings

concerning the affairs of the Fund and also to compound and allow time for

‘payment or satisfaction of any debts due and of any clalms or demands by or

;'against the Fund;

[C

to pay any expenses or l|ab|Iit|es of the Fund 1ncluding management expenses
- general expenses and any other expenses re]ating to the operat|on of the Fund

to make and grve rece|pts and releases and other discharges for money
payable to the Fund and for the claims and-demands of the Fund,

" - to open bank accounts and to retain on current or deposit account &t any bank,;: N

building society-or other financial institution, stich money as it considets proper
and to make regulations for the operation of such bank accounts including the

. signing and endorsmg of cheques in connection thereW|th

()

N

to determine who shall be entitied to sign on the Fund s behalf; receipts, B
acceptances endorsements, releases contracts and documents

to pay Benefits out’ of the Fund to persons entltled thereto

-in the case of the mental or physical ill- health or mcapamty of a Member to pay

o or apply their Benefit or entitliement or any part thereof at the Trusteé's -

{q)

discretion to or for the benefit of such person and the Dependants of such
person as the case may be without being. responsible for seeing o the o
application of payments under this paragraph or payments made in-exercise of.

any other power vested in the Trustee by this Deed;

;t:o"take and act upon the advice and opinion of any legal practitiOner whether in

relation to interpretation of this Deed or any other document or statute or as to
the administration of the Fund hereof or upon the advice or opinion of any
medical practitioner or any investment or financial adviser or any other

. professional person and whether obtained by them or not without being liable to

any Member or Dependants or Legal Personal Representative in respect of any
act done by them in acoordance with such advice or oplnion '

to make an electlon that the Fund is'to become a Regulated Superannuation

' Fund under the Relevant Law

(s}

. to'request a Member to provrde aTFNin respect of the Member in accordance

" with the Relevant Law and

togr grant indemnities to any person or entity as the Trustee sees fit,

provided however that the Trustee in the exercise of an'y power h_ereby- granted-shall
- have regard fo and conform with any standard prescribed by the Relevant Law.

Deed
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35  Appointment of custodian Trustee or nominee

The Trustee shall have power fo appoint from time fo time such one or more persons,
firms or companies as the Trustee may think fittoactas a custodian trustee or nominee
subject to such conditions as the Trustee may from time to time determine and may
delegate to and confer upon each such custodian trustee or nominee such powers,
discretions and authorities relating to the custody, investment and valuation of that part
of the Fund entrusted to it for custody or investment as the Trustee may think fit. The
Trustee shall also have power as an expense of the Fund to pay any such custodian
trustee or nominee such remuneration for services as the Trustee considers proper.
The Trustee shall have the power to remove any custodian trustee or nominee at any
fime,

3.6 Liability of Trustee and indemnity

(a) The Trustee is indemnified out of the assets for the time being comprising the
Fund against any costs, expenses, losses and other liabilities incurred by the
Trustee in the proper execution of its duties.

(b} The Trustee is not indemnified under clause 3.6(a) to the extent that the
indemnity would be inconsistent with the Relevant Law.

3.7 Remuneration of Trustee

The Trustee is entitied to such remuneration (if any) as agreed with a majority of the
Members, but only as permitted by the Relevant Law.

3.8 Conflicts

The Trustee may exercise or concur in exercising all of the powers and discretions
contained in this Deed or otherwise conferred on the Trustee by law notwithstanding
that any person being a Trustee (or a shareholder of a Trustee) has or may have a
direct or personal interest in the mode or result of exercising such power or discretion or
may benefit either directly or indirectly as a result of the exercise of any such power or
discretion.

3.9 Corporate Trustee

If the Trustee is a Constitutional Corporation, a reference to ‘Trustee' in clauses 3.6, 3.7
and 3.8 is to be treated as also being a reference to a director of the Trustee.

4.  Appointment of Auditor/Actuary

41  Auditor/Actuary

The Trustee may from time to time appoint at the expense of the Fund the foliowing
persons as and when required whether by any standard prescribed by the Relevant Law

Deed Page 10
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or otherwise at such remuneratlon and on such other terms and condrtrons as the

7 Trustee may determ[ne

(@ - an Audltor

N {s)] an Actuary, and/or

() - any other person the Trustee consrders deswable for the proper management of
the Fund.. :
4.2 Lodgement of Returns |
-The Trustee must Iodge with the relevant. Responsrble Authonty all returns, certificates,
statements reports and other information which may be requrred to be lodged from time
to time under the Relevant Law. : ‘ S -
5. ‘Records and financial statements
5.1° 'Receipt and payment of m'oney
Money of the Fund. may be banked upon receipt to the credit of an account establ[shed
and maintained for the Fund kept with any branch of any bank or building socrety or
similar financial institution determined from time to time by the Trustee or may be
applied by the Trustee in such other manner as may from time to time appear
appropriate. All payments out of the Fund shall be made electronically or by cheque or
orde_r sighed in such manner as shall be dete_rmi_ned by thejTrustee.
5.2 Records and accounts to be kept
The Trustee, ora relevant accountant or adminrstrator who may be employed by the
3 Trustee shall ‘ :
(@ - keep account of all money received for and disbursed from the Fund and of all
" dealings in connection therewith, :
(b)  keep appropriete records and accounts, in proper order, and make suitable
~ arrangements for their custody and for custody of documenis relatmg to Fund :
. :nvestments ' : -
{c) . prepare as soon as is practlcable efter the end of each Fund Year such
*  accounts and statements as required: by the Relevant Law and any add|t|ona|
accounts and statements determined by the Trustee to be relevant and
_,approprrate as atthe énd of that Fund Year; and '
(d). - procure the Fund accounts fo be audrted as and when requrred by the Relevant
' Law. : v
Deed Page‘t 1.
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53 Information for Members
The Trustee shall supply such information and reports and provide copies of any
documents and records to the Members in the manner and at such times as may be
required by the Relevant Law.
6. Accounts
6.1 General
(a) The Trustee shall establish and maintain a Member's Account in respect of
each Member.
(b) At the absolute discretion of the Trustee, the Trustee may also establish the
following accounts:
] a Sub-Account or Sub-Accounts for each Member; and/or
(i) a Reserve Account or Reserve Accounts.
8.2 Member's Account
The Trustee may either debit or credit a Member's Account, as appropriate, in respect
of:
(@) monies or other assets received by the Fund;
{b) expenses or liabilities paid by the Fund;
(c) amounis transferred within or from the Fur{d; and
{d) any other amounts as the Trustee shall determine,
but only as permitted by the Relevant Law.
6.3  Sub-Accounts
The Trustee may establish and maintain Sub-Accounts within each Member's Account
on such basis as it may consider appropriate including for the purposes of differentiating
between benefits funded by the Member and other persons, differentiating between
preserved and non-preserved benefits, identifying Minimum Benefits, identifying those
assets or amounts which are funding current pension liabilities in respect of the Member
and for enabling more than one Pension to be atranged in respect of the Member.
8.4 Reserve Accounts
(a) The Trustee may establish one or more Reserve Accounts for any purpose or
purposes as determined by the Trustee. Subject to the Relevant Law, the
Trustee may in its absolute discretion:
Deed Page 12
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) oredit any éamings of the Fund to the Reserve Account or Accounts
which the Trustee determines not to credit to Members' Accounts under
cIaUse 6. B(b) or 8. 6(0) ‘
(i | "credrt any other amount which the Trustee determmes to be approprrate

“ to credrt to the Reserve Account or Accounts

() - deb|t amounts fo the Reserve Account or Accounts which the Trustee P
© may determine to credit to Members Accounts from the Reserve
Account or Accounts on'such basis as the Trustee determlnes .
. appropnate and &

{iv) . debit amounts to the Reserve Actou nt or Accounts which the Trustee
. determines to apply for.any other purpose which the Trustee
B determmes to be apprcprlate tncludmg for the payment of

(A). |nsurance premrums in respect of pollcles of insurance held for
- Members of the Fund or in respect ofi |nsurrng the Fund
‘ ‘generally, :

(B)' . increased death Beneflts payable in accordance with

“clause 10. 4(f) and -

(C) - any ather expense_s or outgoings payable by the Trustee in
- respect of the operation and manag‘ement_of the Fund.

~(b) If the Trustee establishes one or more Reserve Accounts the Trustee must -
: formulate and glve effect to an investment: strategy or strategies for the Reserve
- Account or Accounts in accordance wrth ihe Relevant Law.

65 - Separate _a:ccoun'ts:

The Trustee _m'ay establish and maintain such additional accounts as the Trustee
_ determines_to be appropriate; for the purpose of managing an.d administering the Fund.

_6.6;: Appllcatlon of mcome.'loss and unrealised gamsllosses

(=) In the event that a Benefit becomes payable in respect of a Member the
- Trustee shall determine, after account has been taken of-any Tax paid or
- payable, an amount comprising income or losses of the Fund and an amount -
‘representing unrealised profits or iosses in. the event of a revaluation pursuant
toclause 6.7 in respect of the period since the end of the most recent Fund
Year. The Trustee shall determine the Member's share of such amountand
shalt apportron and credit that amount between the Members Account and any
:Sub-Accounts if approprrate =

(b): - Asatthe end of each Fund Year the Trustee shall distribute a whole or any
; _portlon of the income or losses of the Fund together: with any amount
-representing unrealised profits-or losses on a revaluation pursuant to clause 8.7
as the Trustee detefmines to be appropriate to the Member's Account and Sub.
Accotints (if any) maintained in respect of each Member.- Any income, loss,

Deed o . o - - o . Pagels
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unrealised profit or unrealised loss not applied to Members' Accounts shall be
applied to the Reserve Account or Accounts maintained under clause 6.4.

If the Trustee has created sub-funds for the purpose of adopting more than one
investment strategy for the Fund under clause. 7.2(b), the Trustee must
determine the amount of income or losses (as the case may be) to be
apportioned to Members' Accounts separately for each sub-fund.

8.7  Assets of fund may be valued annually

The assets of the Fund may, if the Trustee so determines, be re-valued as at the end of
each Fund Year and at such other times as the Trustee may consider appropriate on
such a basis as the Trustee shail determine.

6.8 Tax

Subject to the Relevant Law:

(a)

if the Trustee becomes liable for Tax in respect of Contributions to or within the
Fund or any eamnings of the Fund, the Trustee may deduct such amount of Tax
assessed out of the income of the Fund and if the income of the Fund from time
to time is insufficient to make payment of the amount assessed the Trustee may
debit each Member's Account and Sub-Accounts {if any) on whatever basis the
Trustee considers to be fair and reasonable so as to satisfy in full all the Tax
assessed in accordance with the Relevant Law; and

if 2 Member becomes liable for Tax in respect of Contributions to, or allocations
within, the Fund:

D the Trustee shall, if requested by the Member; or

(ii) the Trustee must, if required by the Relevant Law,

debit the relevant Member's Account or Sub-Accounts (if any) to the extent of
the Tax fiability of such other amount as requested by the Member or required

by the Relevant Law, and release such amount to the Member within the time
period prescribed (if any) by the Act, buf only as permitted by the Relevant Law.

6.9  Payment splitting

if a Member's Benefit becomes subject to a Payment Split in respect of the marriage
breakdown of the Member, then:

(@

(b)

Deed
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the Trustee shall issue a Payment Split notice to the Member and the Member's
spouse and provide the Member's spouse with any additional information as
required by the Relevant Law;

the Trustee shall determine the amount of the Member's Benefit subject to the

Payment Spiit (Payment Split Amount) by reference fo the relevant
superannuation agreement or court order;
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the Trustee shall preserve the Paymstit Spiit Amount for the benefit of the
'Membe'r's spouse in accordance with the Relevant Law,
“the Member's spouse may request that the Trtj‘stee':eredit‘the':Ftayment Split

~ Amount to its Member Account (where the Member's spouse is already a
_Member of the Fund}) or may request that the Trustee admit it as a Member of

the Fund in accordance with clause 8.1 and credit the Payment Spllt Amount to

- the Member Account thereby created

(@)

®

if aither the Member or the Member's spouse requests the Trustee to rollover or

“transfer the Payment Spiit Amount to another Regulated Superannuatlon Fund,-

the Trustee shall rollover or transfer.the Payment Spiit Amountin respect of the

‘Member's spouse fo another Regulated Superannuatlon Fund in accordance
“with the requ1rements of the Relevant Law; and

irrespective of whether the Member's spouse has heen adm|tted as a Member
of the Fund in accordance with. clause 8.1, if the Mernber's spouse has satisfied

‘& Condition of Release then the Member's spouse may request that the Trustee

- pay: thé Payment Spilit Amount to it as a lump sum-and the Trustee shall pay the

Payment Split Amount to the Members spouse in accordance with that request

_and the Relevant Law., -

7 Investments"

7.1 . The assets

The followmg property and the income therefrom shall constltute the assets of the Fund

namely

@,
®

(c)-

‘Contributions;

-any assets transferred to the Trustee in its capacity as trustee of the Fund in
_-accordance with clause 8.3; and - : o

any ¢ other monies or assets recelved or recelvable by the Trustee for the
purposes of the Fund. ' -

7.2 Investment strategy

@

'Subject to the Relevant Law, the Trustee shall formulate and g|ve effect foa

wntten investment strategy having regard to the whole of the cwcumstanoes of
the Fund |ncludlng but not llmlted to :

' -',"(i) - the risk involVed in making holdlng and reallsing and the likely returns

Deed

-of the Fund's investments having regard toits objeotlves and expected
cagh fiow requurements
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(ii} the composition of the Fund's investments including the extent to which
 the investments are diverse or involve the Fund in being exposed to
risks from inadequate diversification;

(i) the liquidity of the Fund's investments having regard to its expected
cash flow requirements; and

(iv) the ability of the Fund to discharge its existing and prospective
llabilities.

The Trustee may divide the Fund into sub-funds and, if the Trustee determines
it to be appropriate, may formulate and adopt separate investment strategies for
each sub-fund.

7.3  Derivatives

If the Trustee invests in what is known as derivative investments the Trustee shall:

(a)

(b)

regulariy review the Fund's investment strategy and risk management policies;
and

if required by the Relevant Law, implement satisfactory risk management
practices by way of a derivative risk statement prepared in accordance with the
Relevant Law and any guidelines issued by the Responsible Authority from time
to time.

7.4 investments authorised

(@)

(b)

Deed
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So much of the monies forming part of the Fund from time to time as shall not
be required immediately for the payment of Benefits or other amounts
authorised by this Deed shall, subject to the conditions contained below, be
invested as soon as practicable by and under the control and in the name of the
Trustee (or custodian trustee or nominee).

The Trustee may invest and re-invest the assets of the Fund in any investment
{hat complies with the investment strategy for the Fund. Without fimiting the
Trustee’s power to invest in any way, the Trustee may invest in the following
investrments:

(i) any investment for the time being authorised by the laws of the
Commonwealth of Australia or any State or Territory thereof for the
investment of frust funds;

{ii) a deposit with any company, building society, trust, fund, person or
partnership with or without security and at the rate of interest and upon
ferms which the Trustee may deem expedient PROVIDED HOWEVER
that any such deposit made with the Trustee or any Employer shall only
be made in accordance with the Relevant Law,

(i) - the purchase or acquisition in any way of shares and stock (of any Class
or description) and of all or any type of bonds, mortgages or debentures

Page 18
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" inor of anybuilding soclety, trust ar fund or any company incorporated :
~ inany part of the world and whether or not carrying on business in

Australia and whether the shares or stock be fully or partly paid up ‘and

. of any notes, options or other like securttles issued: by any of those

companies or societies and whether secured or unsecured reglstered
or unreglstered o

R any mortgage of or charge on any real or personal property, :

any pollcy of insurance whether for I|fe or any form of dlsablllty or any
annuity . contract whether by proposal purchase or otherwise, and any .

‘choses in action, interest for life or any lesser terms or rn reversron and

howsoever arising;

the purchase or acquisition of any real or. personal property. whether
“absolutely or a share or interest thereln and in effectmg repairs,
mamtenance or improvements to such property,

any securltles or bonds of any government seml—governmental body or.
publlc authortty,

any blll of exchange promrssory note or other negotrable mstrument

the: purchase or acqursmon of any interest elther Jcmtly orin partnershlp
orin any unit of mterest andfor

the purchase or acqursltlon of precrous metals andior dertvatrves |n

'respect of precious metals;

‘any other mvestments WhiCh the Trustee could make If actmg
.personally and not as the Trustee ; ‘

-provrded that no. mgonies or assets of the Fund shall be invested contrary to the

Relevant Law

75 Power to sell and vary mvestments

: The Trustee shall have power as the Trustee deems fit to sell any investments and to
vary and transpose any mvestments mto other investments authorised by this Deed

provided that

(a)

‘ the Trustee shall notinvest i in Ioans to Members or relatlves of Members (w;thln

“the meanlng of the Relevant Law) and

i (b'l'

--no |nvestment shaII be encumbered or charged otherwrse than in accordance
with the Relevant Law L o

76 ... ExCIusion.of state or territory Iavvs

To the maximum extent possible, the dutres and Ilmltattons under State or Terrltory laws :
relatmg to trustee mvestments do not' apply to the Fund. :

Deed
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8. Membership

8.1 Admission of Members

The Trustee may admit an Eligible Person as a Member. The Trustee may reguire that
a person complete an application for membership in such form as may from time to time
be acceptable to the Trustee before the person Is admitted as a Member. The Trusiee
may require the Member to complete a nomination of beneficiary form or some other
like nomination which requires the Member to nominate the person or persons who shall
benefit in the event of the Member's death.

8.2 Cessation of Membership

A person ceases to be a Member of the Fund when the Member dies (and death
Renefits in respect of the Member commence to be payable) or when no Benefiis
remain in the Fund in respect of the Member (whichever occurs first).

3.3 Transfer from another Fund

The Trustee may make such arrangements as it thinks proper with any Member, the
trustee of any Regulated Superannuation Fund of which the Member was or isa
member, any life insurance company in respect of a deferred annuity policy owned by
the Member or any of them for any transfer of any assets to the Fund and may make
such arrangements about any other matter which in the opinion of the Trustee is
incidental to or consequent upon the admission of such Member to membership of the
Fund provided that if a Regulated Superannuation Fund or life insurance company from
which such assets are transferred is one in which the payment of Benefits is required by
the Relevant Law to be deferred until the occurrence of a Condition of Release then the
Member shall not be entitled to receive from the Fund any part of a Benefit that is
attributable to those assets at a date earlier than the Relevant Law permits.

8.4 Members and Beneficiaries to provide information

(a) Every Member and Beneficiary when requested by the Trustee shall furnish any
information the Trustee shall deem necessary for the purposes of any
investigation or otherwise in connection with the Fund and shaill submit fo
medical examinations as required by the Trustee by a registered medical
practitioner nominated by the Trustee. |f a Member or Beneficiary fails to
comply with the provisions of this clause the Trustee may suspend the payment
of any Benefit unti! the Member or Beneficiary has so complied.

{0 Where the information furnished by or in respect of a Member or Beneficiary in
any statement submitted to the Trustee is incorrect in any material particular the
Benefits paid to or in respect of such person shall be adjusted to such amounts
as shall be determined by the Trustee.

Deed ' Page 18
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8.5 Member bound by Deed |

' Notwrthstandmg that a Member may have faifed to make any dec!aratlon contained in
the application for membership referred to in clause 8.1, a Member shall by viriue of "
. becomlng aMember be deemed __to have agreed to _be,bound by this Deed. :

8.6 : Fund may be a Self Managed Superannuatlon Fund

(a)

(b)

Where a majonty of the Members directs the Trustee that the Fund isto bea

“self managed superannuabon fund (within the meaning of the Relevant Law),

the Trustee shall do all such things as may be necessary t6 establish and
malntaln the Fund as a self managed superannuatlon fund.

: Where a majonty of the Members dlrects the Trustee that the Fund istobea -

small APRA Fund (within the meaning of the Relevant Law), the Trustee shall-

do all such thlngs as may be necessary to establish and maintain the Fund as a
‘small APRA Fund and to ensure that the Fund is not a public offer fund (wrthrn

the meaning of the Re[evant Law)

| 9.  Contributions and Expenses

9.1 Contributions

@

(b}

Subject fo the consent of the Trustee, a Member may contribute such amount

.as the Member determmes

The Trustee may accept Contnbutrons from any person or entity in respect ofa
Member as permrtted by the Relevant Law.

The Trustee shall not accept a Contribution if recelpt of the Contnbut[on would ‘
be |nconS|stent with the Relevant Law.

The Trustee is not permitted or authorised to accept monies or- other assets

~ (Amount) to the extent that the acceptance of such Amount would result in a

Member having an Excess Non-Concessional-Contributions Tax Liability. For .

.the avoidance of doubt, such amount shal] not form part of the capltal of the

" Fund.

(&)

(f)

Notwﬂhstandrng the provrsaons of clause 9 1(d) a Member ma},r direct the

‘Trustee to accept an Amount by prowdmg the Trustee with a compieted form

entitied 'Request to Accept Excess Non-Concessional Centribution’ (Form)
which clearly specrt’ es the Amount to be accepted by the Trustee. Upon the -

Trustee receiving the Form and subsequently accepting the Amountas a

Contribution, the Amount shall from that date form part of. the cap|tal of the

Fund

) I¥ the Trustee does not accept a Contnbutlon or Amount (or any part thereof) in

acc_ord_ance thh_clauses 9.1(c) or 9.1(d); the Trustee shall hold such rejected -

a Contributions or Amounts, and any earnings thereon, as bare trustee for the

Deed
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person of entity who made the Contribution or paid the Amount, and shall return
such amounts (less any expenses reasonably aftributable to the return of the
amounis) to the person or entity otherwise entitied.

(@) Subject to the Relevant Law, the Trustee, at the direction of & Member, may
split a Contribution made in respect of that Member with or amongst one or
more other Members or non-Members.

9.2 Expenses

All expenses incurred in the management of the Fund shall be paid by the Trustee by
debiting the income of the Fund and, if there is insufficient income of the Fund, by
debiting the Reserve Account or Accounts or by making a debit pro rata to the balances
of each of the Members' Accounts.

10. Benefits

10.1 Occurrence of condition of refease

(a) If a Member has satisfied a Condition of Release and the Member requests the
payment of all or part of the Member's Benefit, subject to the limitations
prescribed by the Relevant Law, the Trustee must pay to the Member the
amount requested by the Merinber not exceeding the amount standing to the
credit of the Member's Account and Sub-Accounts (if any).

() Subject to the Relevant Law, ithe Trustee may pay the Member's Benefit in one
or more of the following forms:

M Lump sum;
(i) Pension; or

(i) Any other form as pe:rmitted by the Relevant Law from time to time.

10.2 Retirement

In the event of the Retirement of a Member and the Member requests the payment of all
or part of the Member's Benefit, the Tgrustee must pay fo the Member the amount
requested by the Member not exceeding the amount standing to the credit of the
Member's Account and Sub-Accounts (if any).

10.3  Permanent incapacity or Invalidity

If 2 Member ceases Gainful Employment due to Permanent incapacity or Invalidity and
the Member requests the payment of all or part of the Member's Benefit, the Trustee
must pay to or in respect of the Member the amount requested by the Member not
exceeding the amount standing to th':a credit of the Member's Account and
Sub-Accounts (if any). !

Deed : Page 20
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;If a Member dies, the Trustee must pay a Beneﬁt in respect of the Member
* equal to the amount standing to the eredit of the Members Account and
_Sub -Accounts (if any) in respect of the: Member

‘Unless a Member has provided a Bindlng Nomination, the Trustee shal! pay any '

. death Benefit that becomes payable under this clause 10. 4 to any one or more.

of .
M the Member‘s Dependants' and
(i) - the Members Legal Personal Representative

()

lf after maklng reasonable enqurres the Trustee has not Iocated any of the
Member's Dependants or. Member's Legal Personal Representative, the death
Benefit that becomes payable under this clause 10.4 may be cashed by the

“Trustee in favour of some other person (but only in. accordance wrth the -
- Relevant Law) :

{d)

Subject to :th'e- Relevant Law, a Member may make a Binding Nomination under

.- which the Member nominates one or more of the Member's Dependants and/or.

Legal Personal Representative to receive a death Benefit in respect of the
Member, including the proportions to be paid to each of them. The Binding

~Nomination will be non-lapsing unless the Member specifies an expiry date
~ within the Binding Nomination. If a Member has-provided the Trustee with a

Binding Nomination and the Binding Nomination has not been revoked by the
Member or; if applicable, has not expired, the Trustee must pay the Benefits in

" respect of the Member in accordance with the directions of the Member as

contained in the Binding Nomination.  To the extent (if any) that the Trustee s
prohibited by the Relevant Law from paying all or part of a Member's Benefit.in

~accordance with a Binding Nomination, that part of the Benet" t may be paid in

accordance wrth clause10. 4(b) or 10. 4(0)

‘ :lf a Beneﬂclary is under the age of 18 years and the Trustee considers it - |

appropriate, the Trustee may pay the Benefit to another person for applicatlon
on behalf of the Beneﬂcrary

03

“The Trustee may in its absolute discretion increase the Benefit payable to either
" the spouse, former spouse, child or Legal Personal Representative of the

" deceased Member by any amount equivalent to such amount (if any) which isa -

‘taxation deduction to the Fund by reason of the applrcatlon of Subdrwslon

2095-485 of the Act.

105 '-__Attaining ige 65

In thie event of a Member attaining age 65 (or any other age prescribed by the Relevant :

~ Law for which there is a nil cashing restnctron as defined in the Relevant Law) and the
Member: requests the payment of all or part of the Member's Benefit, the Trustee must
pay to the Member the amount requested by. the Member not exceeding the amount
standrng to the credlt of the Members Account and Sub Accounts (|f any),

Deed’
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10.6 Temporary Incapacity

If a Member ceases to be Gainfully Employed due to Temporary Incapacity and the
Member requests the payment of part of the Member's Benefit, the Trustee must pay to
or in respect of the Member the amount requested by the Member, subject fo the
limitations prescribed by the Relevant Law.

10,7 Attaining Preservation Age

In the event of a Member attaining Preservation Age (whitst Gainfully Employed) and
the Member requests the payment of part of the Member's Benefit, the Trustee must
pay o or in respect of the Member the amount requested by the Member, subject to the
limitations prescribed by the Relevant Law.

10.8 Terminal lliness

In the event that a Member is certified as having a Terminal Medical Condition and the
Member requests the payment of all or part of the Member's Benefit, subject to the
Relevant Law, the Trustee must pay to the Member the amount requested by the
Member not exceeding the amount standing to the credit of the Member's Account and
Sub-Accounts (if any) as at the date of such certification. The Trustee shall pay any
Benefit that becomes payable under this clause 10.8 as a lump sum (unless otherwise
permitted by the Relevant Law).

10.9 Unrestricted non-preserved Benefits

in the event that any unrestricted non-preserved Benefits (within the meaning of the
Relevant Law) are held in the Fund in respect of a Member, such Benefits may be paid
to the Member at the Member's request and payment shall be made in accordance with
clause 10.1(b). :

10.10 Restricted non-preserved Benefits

In the event that any restricted non-preserved Benefits (within the meaning of the
Relevant Law) are held in the Fund in respect of a Member, such Benefits may be paid
to the Member at the Member's request upon the Member's termination of employment
with an Employer who had, or whose associates had, at any time, contributed to the
Fund in respect of the Member and payment shall be made in accordance with

clause 10.1(b).

10.11 Preservation

Where the Relevant Law provides that payment of all or part of a Benefit shall not be
made to a Member prior to the occurrence of a Condition of Release in respect of the
Member then that portion of the Benefit shall be preserved in the Fund for as long as
the Relevant Law requires unless it is transferred in accordance with clause 13. No
such transfer shall be made unless the same restrictions on payments to the Member
as are imposed by this Deed are imposed by the fund to which the transfer is made by
the Fund. A Benefit, the payment or transfer of which is deferred hereunder, shall

Deed Page 22
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contmue to part|0|pate in earnlngs of the Fund as |f const1tuted in the Nlembers

- ”Account

10.12

Mo:niés owi‘ng.to Fund or Employer

: .Subject to the Relevant Law, where a. Member at. the tlme of cessation of membership

- owes any monies to the Trustee or to an Employer {if any). mcludmg any Contributions .

paid in advance by an Employer on the Member's behalf to the Trustee and not

- recovered by the Employer by deduction from the Member's wages or salary, the -

1013

~ Trustee may deduct from that portion (if any) of the Benefit payable to.or'in respect of

the Membear that has not vested in the Member, monles (including the costs of any
prosecution or civil proceedings and interest on those monies and costs at the

- compound rate of interest of five per centum (5%) per annum) and pay such monies to

the Fund or to the relevant Employer (if any) as the case may be, wrth prlorlty to-the
Fund. ' :

Forfeiture of Benefits

. (8) | Subject o clause 10.13(b), the Relevant Law and any, other appllcable Iaw any

Member or Beneflcrary
()  who assig-ns or charges or attempts to-charge any Benefit;

{iiy whose Benefi t whether by voluntary act operation of law (other than

_ under the Bankruptcy Act 1966) or otherwise becomes payable to or
‘vested in any other person, company, government or other public
authority; or. : : '

(i) who (subject to reasonable enquiries having been made by the Trustee). -
 -cannot be located and whose Dependants cannot be located by the
Trustee or who dies and no grant of Probate or Letters.of Administration
" shall have been made in respect of the estate of such Member within
12 months of the date of such Members death '

. shall forfett such Benet" t
(b} Clause 10, 13(a) shall not have the effect of forfe:tmg any Beneﬂt or entltlement

‘where the Member has already become presently ent|tled to that Benefi t or.
: entltlement as agalnst the Trustee ; :

e (c)' The Trustee shall credit all Benefits forfelted pursuant to clause 10: 13( Jtoa

10.14

‘Reserve Account or Accounts and such Beneflts shall be applled in accordance
~ with clause 6.4.

Deduct:on of Tax from Beneflt

The Trustee may deduct from any. Beneflt or payment under this Deed any Tax or duty :

. payable from or in respect of the same whether by the Member, Beneficiary, Fund or

Deed
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Trustee in its capacity, and may pay the Tax or duty to the Responsible Authority. The
Benef‘ iciary shall be entltled to receive only the net Beneflt or payment after Tax.
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10.15 Benefits payable by account based Pension

Subiject to the Relevant Law and clause 10.18, the payment of a Benefit under
clauses 10.1, 10.2, 10.3, 10.4 and 10.5 may be arranged as a Pension which shall have
the following features: ' '

(a) the payment of the Pension shall be made at least annually, however if the
commencement day of the Pension is on or after 1 June in a financial year, no
payment is required In respect of that financial year; and

{b) the total of payments in any year shall be at least the amount calculated in
accordance with the Relevant Law.

10.16 Benefits payable by transition|to retirement income stream

Subject to the Relevant Law and clause 10.18, the payment of a Benefit under
clause 10.7 may be arranged as a Pension which shall have the following features:

commencement day of the

ension is on or after 1 June in a financial year, no

(@) the payment of the Pensiortshéli be made at least annually, however if the

payment is required in resp:

ct of that financial year,

{b) the total payments made in| a financial year shall be at least the amount
calculated in accordance with the Relevant Law;,

(¢} the total payments made in a fi;nancial year shall not amount to more than the
maximum amount as is prescribed by the Relevant Law; and

{d) the Pension shall only be comrénuted, and the resulting superannuation lump
: sum cashed, in accordance with the Relevant Law.

10.17 Benefits Payable by Non-CommLiltable Income Stream

(a) Subject o the Relevant Law aréld clause 10.18, the payment of a Benefit under
clause 10.6 may be arranged ih the form of a non-commutable Pension which
shall have the following features:

(i)

(il)

iii)
(iv)

Deed
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the payment of the Pension is made for the purpose of continuing (in
whole or part) the gain or reward which the Member was receiving
before the Temporary Incapacity;

the Pension is for & pejriod not exceeding the period of incapacity from
employment of the kind engaged in by the Member immediately before
the Temporary Incapacity,

the Pension shall be piaid at least monthly;

the Pension shall not have a residual capital value;
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i (v} j'.the total amount pald each month is flxed or varies only for the
' purposes of complying with the Relevant Law. and by an amount hot
exceedmg an amount prescnbed by the Relevant Law and '

(Vi) - the Pensmn cannot be commuted unless otherwrse permrtted by the
N Relevant Law. Lo

by  The payment of a Benefit under clause 10.6 must not be made out of a
-Member's Mlnlmum Benefrts unless the Relevant Law otherwuse permits.

Condltlons appllcable to all Penslons

' '--Any Pension payable in accordance with thrs clause 10 shall be subJect to the following

condrtlons

. (&) the Pensmn may not:be transferred or asagned to another person unless such

10.19

10.20

10.21

transfer or. asengnment is authorised by the Relevant Law; and

(b) the capltal value of the Pensmn and: the income from it cannot be used as.
secunty for a borrowmg - : . .

Cpnversion-of allocated Pension to account based Pension

If an 'allocated Pensicn' (within the meaning of the Relevant. Law) is being paid in
respect of a Member, then subject to the terms establishing the Pension, the Trustee
may at the request of the Member determine to continue paying that Pension as an
account-based Pension in accordance with clause 10.15 wrthout eﬂ‘ectlng a
commutatlon of the allocated Pensmn

Commutatnon of other Penslons

If a Pension is belng pa|d by the Trustee in respect ofa Nlember then subject tothe
terms establishing the Pension and the Relevant Law, the trustee may commute such

~ Pension in whole or in part to any other style of Pensron as the Relevant Law may

permit from tlme o time.

Other featu res

Subject to the specific reqmrements of this clause 10 as the case may be, a Pension

. may be payable on such other. basis or from such portion of the Member's Benefit.or
~ assets which have been segregated as representing the Member's Benefit as the

Trustee may determine having regard fo matters such as the level of Benefits, whether -
or:not a residual capital value and commutation entitlement are to be paid or payable '

-~ and whether there'shall be a reversion of entitiement to a Dependant in the event of

death of the Member and upon commencing the Pension in- accordance with clause 10
the Trustee may.record in writing the contractual terms and condltrons applicable to the ‘

. Pénsion which it has détermined to pay..

“Deed
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One or more Pensions

The Trustee may commence more than one Pension In respect of a Member whether at
the same time ar different times and each such Pension shall be arranged and paid just
as if it were the only Pension to be paid from the Fund in respect of the Member,

Benefits payable by lump sum

The payment of a Benefit as a lump sum shall be made by the Trustee as soon as
reasonably practicable after the Benefit has become payable.

Benefits other than in cash

The Trustee may with the agreement of a Member or Beneficiary to whom a Benefit is
payable transfer or vest in the Member or Beneficiary (as the case may be) any of the
property of the Fund where such property is equivalent in value to the Benefit payable
and the Trustee in determining the value fo be atiributed fo such property may take
whatever steps may be necessary to determine the true, fair and reasonable market
value for that property at the time of distribution provided that the payment of a Benefit
by way of transfer is authorised by the Relevant Law.

Surrender of Benefits:

(a) Subject to the consent of the Trustee, a Member or Beneficiary may surrender
all or part of a Benefit.

() The Trustes may refuse to accept a surrender of a Benefit if the Trustee
considers that the Relevant Law does not permit it.

{c) A Benefit that is surrendered is fo be treated as having been forfeited and may
be credited to the Reserve Account or Accounts or otherwise dealt with as the
Trustee determings to be appropriate. '

11.1

11.2

Deed

Alteration of the Deed

Power to amend

The Trustee may from time to time alter, amend, add to, delete or modify any of the
provisions of this Deed (including the provisions of this clause) by deed. ‘

Effective date of amendment

An amendment made under clause 11.1 may be made with effect from any date
including a date before or after the date on which the deed is executed.

Page 26

Doc 1D 3301086853/v1




I:BSWORTH

| LAWYVERS

HWL

11 3 Amendments subject to relevant law .

114

12.

" No amendment may be made to th[s Deed if the amendment would be mconSIstent with

the Relevant Law.

‘Excluswn of the Trustee Act

Sectlon 35B of the Trustee Act 1936 (SA) as amended from tlme to tlme shall not app]y :

:::_tO this DEEd

Wmdmg up of Fund

13.

if atany tlme there are no Members and no Benefmtarles then the Fund shall thereupon |

- be wound up by the Trustee transferring the balance of investments remamlng (if-any)
after allowance for any expenses expected to be incurred in wmdlng up the Fund to the

last person who was a Memiber or to the Dependants or estate of such Member in such
proportion as the Trustee may in the absolute discretion of the Trustee determine and.
upon completion of such transfer and payment of all final expenses the Fund shall
cease and determine provided that if any payment of Benefits provided for by this
clause 12 is otherwise required by the Relevant Law or under clause 10.11 to be

" deferred until the occurrence of a' Condition of Release then the Member shall not be '

entitled to receive from the Fund any part of such: Benefit and the Trustee shall transfer
the Benefits to another Regulated Superannuation Fund nominated by the Member
prov1ded that that fund does not permit the payment of the Beneflt prior to the

- occurrence of a Condition of Release.

Transfer of Ben.efits to another arrangement

Deed

{(a) If 2 Member becomes ellg:ble to join or ho!d an mterest in another Regulated
‘Superannuatlon Fund the Trustee may if requested by the Member in lieu of -
part or all of any other Benefit to which the Member may be or become entitled

* under this Deed transfer to the trustees of such Regulated Superannuation

‘Fund-such portion of the assets of the Fund as the Trustee in its discretion
determines but in the event of a transfer of the whole entitiement of the Member
“not less than the amount that is vested for the benefit.of the Member by this
Deed. ' : - -

~ (b) If a Member is required or validly elects to transfer ait or part of any amoun't held

- in the Member's Account fo another Regulated Superannuatlon Fund pursuant
to Part VIIB of the Family Law Act, the Trustee shall do all thlngs necessary to
facilitate such a transfer.

{c) - jl Unless prohibited by the Relevant Law, the Trustee may transfer a Member or

.Beneficiary to another Regulated Superannuatlon Fund without the Members
-consent. - : ..
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Schedule 1

tem 1 Date of
Commencement éé // V3 / 2015

ltem2 Name and Winter Management Pty Ltd ACN 609 643 058
Address of
Trustee of 41 Filmer Avenue, Para Hills SA 5086
tem3 Name of Fund WinterSuperannuation Fund

Deed Page 28
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Signing page

‘Executed as a Deed

Executed by Winter Management Pty Ltd

ACN 609 643 058 in accordance with: -~
section 127 of {
{Cth)by: , ~ /

‘Corporations Act 2001 .

e of sole Director and sole
Company Secretary

Jamie Nathan Heath Winter

Full name (print)

Deed
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