
John Stephenson

Paut Stephenson

It was resolved that the minutes ofthe previous meeting had been signed as a
true ancf correct record,

It was regotved that the contributions received during the year be aliocated to
members as follows:

Member Name/Contribution type Arnount

The contributions will be subject to normal preservation and payment rules
under the Superannuation Indushy (Supen/ision) Regulalions 1994 (SISR)

The trustee has ensured that any payment of benefits made from the fund
meet the requirement of the fund's deed and do not breach the superannuation
laws in retation to:

1, making payment to members; and

2. breaching the fund's or the member's investrnent strategy.

The trustees have reviewed the payrnent of benefits and received advice that
the transfer is in accordance with the deed and the superannuation laws. As
such the trustee has resolved to allow the payment of the following benefits on
behalf of the msmbers:

Member Name/Payment Type Amount
MrJohn Stephenson

Pension 67,023.00

The trustee has ensured that any rollovers made to the fund meet the
requirements ofthe fund's deed and do not breach the superannuation laws in
relatjon to:

1. making rollovers between funds; and

2. breaching the fund's or the member's investment strategy

The trustees have reviewed the rol!overs and received advice that the rottovers
are in accordance with the trust deed and the rules of the fund and the
superannuation laws. As such the trustee has resolved to accept the following
rollovers on behalf of the members:

Msmber Name/Payee Name Amount

It wa§resolved that havlng regardt to the composition, ri§kand return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the purchase of the assets Identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Dat< Prlce Unit Consideration



DISPOSALOFASSETS:

PRQPERTYVALUATIONS;

It was resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the disposal ofthe assets identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date
Lfeted Secwities Market

Adelaide Brighlon
Limited
09 Jun 2021

Commonwealth Bank
L(d
09 Jun 2021

Prlce Units Consideration

3.1047 3113.00

100.8187 350.00 35,286.53

In respect of the year ending 30 June 2021, it was resolved that the trustees
revalue the properties set out below in respect ofthe effective dates specified.

Giving consideration to the fund's circumstances and the value of the fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed below.

The trustees have reviewed the content and assumptions within and believe
the valuations supplied fairly represent the value and attributes of the
properties held.

The trustees resolved to accept the valuations obtained on the basis that the
valuations are based on objective and supportabledata; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the trustees, it was also resolved to carry forward
valuations from prior years where appropriate. The trustees are of the opinion
that the valuations continue to be relevant and appropriate and have been
obtained within a suitable time frame to still be applied.

Address:

ALLOCATtONOF.NET-
INCOM!

CONCEPT:

Valuation iffective Date Valuatlon Date Type Source

It was resolved that the income of the fund be proportionally allocated to
members based on the members' daily weighted average balances. The
following amounts of income, and related amounts of tax, are to be credited to /
debited from member accounts:

Income
MrJohn
Stephenson

2018Pension
Account

184,405.22

Fund Tax

0.00

Conts Tax Direct Tax

0.00 0,00

It was resolved that, in the opinion of the trustee, the fund is not a reporting
entity because it is unlikely that users exist who are unable to command the
preparation of reports tailored so as to satisfy specifically all their information
needs.

Therefore, the financial statements for the fund are to be prepared on ths
basis of the fund being a "non-reporting entity", and will therefore take the
form ofSpecial Purpose Financial Reports.



The Financia! Reports consisting of Statement of Financia! Position,
Operating Statement and Notes to the Financial Statements, Trustee's
Declaration, Compilation Report, Auditor's Report and Member Statement for
the period ended 30 June 2021 were tabled for consideration at the meeting.

It was resolved that the financial statements be adopted in their present
format and that the statament by the trustees attached to the flnancial reports
be signed by the Trustees, stating that:

1, the financiai statements are drawn up so a$ fo present fairly the fin§nciai
position of the fund as at 30 June 2021, the benefits accrued as a result
of operations and its cash flow for the year then ended;

2. the financial statements have been prepared in accordance with the
requirements ofthe trust deed and Australian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. the fund has operated substantially in accordance with the trust deed and
the requirements ofthe Superannuation Indusby (Supeivision) Act 1993
(SISA), during the year ended 30 June 2021.

INCOMETAXRETU_RN: The completed Self-Managed Superannuation Funcf Annual Return for the
financial year ended 30 June 2021 was tabled for conslderation at the
meeting.

was resolved that:

1. the particulars contained in the 2021 income tax return and the relevant
records used to ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Australia during the year of income are
true and correct and;

2. the fund satisfies the statutory requirements and condifions appiicabte to
be classified as a 'Regulated Superannuation Fund/Complying
Superannuation Fund' for the year of income and;

3. the income tax return be adopted in its present format and that the Return
be signed by the Trustees.



REVlEVVQFJNyESTMI
STRATEGY:

:NL Ths fund's investment performance for the year ended 30 June 2021 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, holding and realising, and the likely return
from, the fund's investments having regard to its objectives and its
expressed cash flow requirements;

2. the composition of the fund's investments as a whole including the extent
to which the investments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liquidity ofthe fund's investments having regard to its expected cash
flow requirements;

4. the ability of the fund to discharge its existing and prospective liabilities;

5. whether the fund should hold a contract of insurance that provides
insurance cover for members of the fund; and

6. the effect of the fund's investments on the above requirements and all
matters relating to the prudential nature ofthe investment being
continuously monitored, regularly reviewed and to make sure they adhere
to fund's investment objectives and relevant legislation.

It was resolved that the aims and objectives of the investment strategy were
being achieved and that the said investment strategy requires no further
modification or adoption at this time.

TRUSTEE
STATUS:

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualifled persons as defined by Section 120
oftheS/S/1.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent amendments).

AUDITOR: It was resolved that

Richard hiolm
of
Richard Holm
3/12 Elisabeth St
Noosaville, QLD 4566

act as the auditor of the fund for the next financial year.

TAX AGENT: It was resolved that

Ross Haywood
of
Pacific Ridge Capital
1/366-372
Sydney Road
Balgowlah, NSW 2093

act as the tax agent of the fund for the next financial year.



CLOSUI There being no further business the meeting was closed.

•€^£fW??:Cr^;..^.Z.^^^lr:?hr?^7^r:

,/John Stephenson
Chairpgrson

:.'%'/. v./^



HELD ON 31 AUGUST 2021 AT

PRESENT:

CLOSURE:

John Stephenson
Paul Stephenson

REPORTS AND STATEMENTS;
The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee's Declaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annual Retum for the period ended
30 June 2021 were tabled.

It was resolved that:

(a) The Statement of Financial Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Declaration,

(b) The Self Managed Superannuation Fund Annual Return be adopted
and signed by a representative ofthe trustee, and

(c) The Trustee's Declaration be adopted and signed by the trustee.

There being no further business the meeting was closed.

'^.^.kM^.
'"'v1^-^—---.

Dated: ..^/...Z/..:?./,.
John Stephensoft
Chairperson



In the opinion ofthe Trustees ofthe JOHNSTREAM SUPERANNUATION FUND.

The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance
with the accounting policies described in Note 1 to these financial statements.

(i) the financial statements and notes to the financial statements for the year ended 30 June 2021 present
fairly the flnancial position of the Fund at 30 June 2021 and the results of its operations for the year then
ended in accordance with the accounting policies descrlbed in Note 1 to the financial statsments; and

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the
requirements of the Trust Deed; and

(iii) the operation of the Fund has been carriecl out in accordance with its Trust Deed and in compliance with
the requirements of the Superannuation Industry (Supervision) Act 1993 during the year ended 30 June
2021,

Signed in accordance wlth a re$olution of the trustees by;

^rv,.

John ^tephenson
Trustee

.l.:l..l.

Paul Stephenson
Trustee

./.......;,



Compilation Report to the Trustees and IVIembers of

ABN 33 960 388 116
For the period 01 July 2020 to 30 June 2021

On the basis ofthe information provided by the Trustees of JOHNSTREAM SUPERANNUATION FUND, we
have compiled the accompanying special purpose financial statements of JOHNSTREAM SUPERANNUATION
FUND for the period ended 30 June 2021, which comprise the Statement of Flnancial Position, Operating
Statement, a summary of significant accounting policies and other explanatory notes,

The specific purpose for which the special purpose financial statements have been prepared is to provide
information relating to the performance and financial position ofJOHNSTREAM SUPERANNUATION FUND
that satisfies the information needs ofthe trustees and the members.

The Responsibility of Trustees
The Trustees of JOHNSTREAM SUPERANNUATION FUND are solely responsible for the information
contained in the special purpose flnancial statements and have determined that the basis of accounting
adopted and financial reporting framework used are appropriate to meet the needs of the members.

Our Responsibility
On the basis of information provided by the Trustees of JOHNSTREAM SUPERANNUATION FUND, we have
compiled the accompanying special purpose financial statements in accordance with the same financial
reporting framework/basis of accounting used above and APES 315: Compllation otFlnanclal Information.

Our procedures use accounting expertise to collect, classify and summarise the financial infomation, which the
Trustees provided, in compiling the financial statements, Our procedures do not include verification or
validation procedures. No audit or review has been performed and accordingly no assurance is expressed.

The special purpose financial statements were compiled exclusively for the benefit of the Trustees and
members ofthe fund and purpose identified above, We do not accept responsibility to any other person for the
contents ofthe special purpose financial statements.

Signature of Accountant Dated: 31 August 2021

Nafre of Signatory:

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah,NSW2093

Refer to AUASB Stanclards for Ehe issuance of audit opinions <ind revsew conclusions



If-Managed Superannuation Fund Independent Audit Report

Name Richard Holm

Richard Holm

3/12 Elisabeth St, Noosaville, QLD 4566, Australia

100082291

EusineBs name

iMSF auditor number (SAN)

If.managed superannuation fund d<

ielf-managed super fund (SMSF) name JOHNSTREAM SUPERANNUATION FUND

Australian businass number(ABN) 33960388 116

34 Strathearn Road, Leura, NSW 2780, Australia

Year of Income being audited

To the SMSF trustees of JOHNSTREAM SUPERANNUATION FUND



PartA: Financial report

Oplnlon
1 have audited the special purpose financial report of the JOHNSTREAM SUPERANNUATION FUND
comprising the statement of financial position as at 30 June 2021, and the operating statement, a
summary of significant accounting policies and other explanatory notes of the JOHNSTREAM
SUPERANNUATION FUND for the year ended 30 June 2021.

In my opinion, the financial report presents fairly, in all material respects, in accordance with the
accounting policies described in the notes to the financial report, the financial position of the fund at 30
June 2021 and the results of its operations for the year then ended.

Basis for Oplnion

My audit has been conducted in accordance with Australian Auditing Standards'. My responsibilities under
those standards are further described in the Approved SMSF Auditor's Responsibilifies for the Audit ot the
Financial Report section of this report. 1 am independent of the SMSF in accordance with the auditor
independence requirements of the Accounting Professional and Ethical Standards Board's APES 110
Code of Ethics for Professional Accountants (including Inclependence Standards) (the Code) that are
relevant to this audit and as required by the Superannuation Industry (Supervision) Regulations 1994
(SISR). 1 have also fulfilled my other ethical responsibilities in accordance with the Code. In particular,
neither myself, my firm or my network firm assumed a management responsibility for the fund. My firm or
network firm did not prepare the financial statements for the fund. Where my (irm or network firm provided
any other non-assurance services to the fund, we are satisfied that those services were not prohibited
under the Code and any independence threats arising have been eliminated or reduced to an acceptable
level by the application of safeguards.

1 believe that the audit evidence
opinion.

have obtained is sufficient and appropriate to provide a basis for my

Basis of accounting
Without modifying my opinion, 1 draw attention to note 1 of the financial report, which describes the basls of
accounting. The flnancial report has been prepared to assist JOHNSTREAM SUPERANNUATION FUND meet
the requirements of the SMSF's governing rules, the Superannuation Industry (Supeivision) Act 1993 (SISA)
and the Superannuation Induslry (Supeivision) Regulations 1994 (SISR). As a result, the financial report inay
not be suitabfe for other purposes.

Responsibilities of SMSF trustees for the financial report
Each SMSF trustee (individual trustee or director of corporate trustee) is responsible for the preparation
and fair presentation of the financial report in accordance with the financial reporting requirements of the
SMSF's governing rules, the SISA and the SISR. Each trustee is also responsible for such internal controls
as they determine are necessary to enable the preparation and fair presentation of a financial report that is
free from material misstatement, whether due to fraud or error.

In preparing the financial report, the trustees are responsible for assessing the fund's ability to continue as
a going concern, disclosing, as applicable, matters relating to going concern and using the going concern
basis of accounting unless the trustees intend to wind-up the fund or have no realistic alternative but to do
so.

;ach SMSF trustee is responsible for overseeing the fund's financial reporting process.

Approved SMSF auditor's responsibilitles for the audit of the financial report
My objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material misstatement

1 The Australian AucliUng Standards issued by the Auditing and Assurance Standards Board.



when it exists. MJs$tatement$ can arise
aggregate, they could reasonably be exp
the basis of this financial report.

fraud or error and are considered materia! if, individually or in
ected to influence the economic decisions of trustees taken on

As part of an audit in accordanca with Australian Auditing Standards,
maintain professional scepticism throughout the audit. 1 also:

exercise professional judgment and

Identify and assess the risks of material misstatement of the flnancial report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain auclit evldence
that is sufflcient and appropriate to provide a ba$is for my opinion. The risk of not detecting a
material misstatement resutting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of an internal
control.

Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the fund's intemal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

Conclude on the appropriateness of trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast signiflcant doubt on the fund's ability to continue as a going concern. If
conclude that a material uncertainty exists, 1 am required to draw attention in the auditor's report to
the related disclosures in the financial report or if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of the auditor's
report. However, future events or conditions may cause the fund to cease to continue as a goin<
concern.

Svaluate the overal! presentation, structure and content of the financia! report, inciuding the
disclosures, and whether the financial report represents the undsrlying transactlons and events in
a manner that achieves fair presentation.

have communicated with the trustees regarding, among other matters, the planned scope and timing of
ths audit and signlficant audit findings, including any significant deficiencies in internal control that I identify
during the audit.



Part B: Compliance engagement

Oplnion
I have undertaken a reasonable assurance engagement on JOHNSTREAM SUPERANNUATION FUND's
compliance, in all material respects, with the applicable provisions of the SISA and the SISR as listed
below ("the listed provisions") for the year ended 30 June 2021.

Sections: 17A, 35AE, 35B, 35C(2), 62,65,66,67,67A, 67B, 82-85,103, 104, 104A, 105, 109,126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of JOHNSTREAM SUPERANNUATION FUND has complied in all material
respects, with the listed provisions for the year ended 30 June 2021.

Basis for Opinion

I have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compliance Engagements issued by the Auditing and Assurance Standards Board.

1 believe that the evidence 1 have obtained is sufficient and appropriate to provide a basis for my opinion.

Independence and quallty control
I have complied with the independence and other ethical requirements relating to assurance
engagements, and applied Auditing Standards ASQC 1 Quality Control forFirms that Periorm Audits and
Reviews of Financial Reports and Other Financial Information, and Other Assurance Engagements in
undertaking this assurance engagement. In particular, neither myself, my firm or my network firm assumed
a management responsibility for the fund, Where my firm or network firm provided any other non-
assurance services to the fund, we are satisfied that those services were not prohibited under the Code
and any independence threats arising have been eliminated or reduced to an acceptable level by the
appiication of safeguards.

SIVISF trustee's responsibilities
Each SMSF trustee is responsible for complying with the listed provisions and for the identification of risks
that threaten compliance with the listed provisions, controls which will mitigate those risks and monitoring
ongoing compliance.

Approved SIVISF auditor's responsibillties
My responsibility is to express an opinion on the trustees' compliance, in all material respects, with the
listed provisions, for the year ended 30 June 2021, ASAE 3100 Compliance Engagements requires that l
plan and perform my procedures to obtain reasonable assurance about whether the trustee have
complied, in all material respects, with the listed provisions for the year ended 30 June 2021.

An assurance engagement to report on the trustees' compliance with the listed provisions involves
performing procedures to obtain evidence about the compliance activity and controls implemented to meet
the compliance requirements. The procedures selected depend on my judgement, including the
identification and assessment of risks of material non-compliance.

My procedures included examination, on a test basis, of evidence supporting compliance with those
requirements of the listed provisions for the year ended 30 June 2021.

These tests have not been performed continuously throughout the period, were not designed to detect all
instances of non-compliance, and have not covered any other provisions of the SISA and the SISR apart
from those specified.



Inherent limitation!
Due to the inherent Sjmitatsons ofan assurance engagement, togetherwith the internal control structure it is
possible that fraud, error, or non-compliance with the listed provisions may occur and not be detected.

A reasonable assurance engagement for the year ended 30 June 2021 does not provide assurance on
whether compliance with the listed provisions will continue in the future.

Signature of approved SMSF auditor

^% Dated: 4-.l'.I.G'.^..l'€''.i:f

Name: Richard Holm



Appendlx 1 - Explanation of listed sections and regulattons in compliance engagement

This appendix is included to assist with the meaning of the legislation and regulations listed above

Section or Regulation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

S82-85

S103

S104

S104A

S105

S109

S126K

SubReg1.06(9A)

Reg 4.09

Reg 4.09A

;xplanation

The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the auditor with the necessary documents to
complete the audit in a timely and professional manner; and within 14 days
of a written request from the auditor

The fund must be maintained for the sole purpose of providing benefits to
any or all of the following:

fund members upon thsir retirement
fund members upon reaching a prescribed age
the dependants of a fund member in the case of the member's
death before retirement

The trustees must not loan monies or provide financial assistance to any
member or relative at any time during the financial year

The trustees must not acquire any assets (not listed as an exception) from
any member or reiated party of the fund

The trustees of the fund must not borrow any money or maintain an existing
borrowing (not listed as an exception)

The fund must comply with the limited recourse borrowing arrangement
rules when borrowing to purchase single acquirable asset or replacement
assets (not listed as an exception to the borrowing rules)

The trustees must comply with the in-house asset rules

The trustees must keep minutes of all meetings and retain the minutes for a
minimum of10years

The trustees must keep up to date records of all trustee or director of
corporate trustee changes and trustee consents for a minimum of 1O years

Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee declaration

The trustees must ensure that copies of all member or beneficiary reports
are kept for a minimum of 10 years

All investment transactions must be made and maintained at arms-length -
that is, purchase, sale price and income from an asset reflects a true
market value/rate of return

A disqualified person cannot be a trustee, investment manager or custodian
ofa superannuation fund

Pension payments must be made at least annually, and must be at least
the amount calculated under Schedule 7

Trustees must formulate, regularly review and give effect to an investment
strategy for the fund

The assets of the SMSF must be held separately from any assets held by
the trustee personally or by a standard empioyer sponsor or an associate of
the standard employer sponsor



Reg 5.03

Reg 5,08

ReaS.17

Reg 7.04

Reg 13.12

Reg 13.13

Reg 13.14

Reg 13.18;

Investment retums must be allocated to members in a manner that is fair
and reasonable

Member minimum benefits must be maintained in the fund until transferred,
rolled over, allotted (to the member's spouse) or cashed out in a perrnitted
fashion

Payments of member benefits must be made in accordance with Part 6 or
Part 7A of the regulations ancl be permltted by the trust deed

Contributions can only be accepted in accordance with the appiicabfe rufes
for the year being audited

When preparing accounts and statements required by subsection 358(1) of
SISA, an asset must be valued at its market value

Trustees must not recognise an assignment of a super interest of a
rnember or beneficiary

Trustees must not recognlse a charge over or in reiation to a member's

Trustees must not give a charge over, or in relation lo,an asset of the fund

Investments in coltectables and personal use assets must be maintalned ir
accordance with prescribed rules



Trustee Representatlon Letter

31 August 2021

Richard Holm
Richard Holm
3/12 Elisabeth St
Noosavilte, QLD 4566

The Trustees
JOHNSTREAM SUPERANNUATION FUND

34 Stratheam Road
Leura, NSW 2780

Dear Sir/Madam,

iepresentation Letter From the
JOHNSTREAM SUPERANNUATI

Year Ended 30 June 20;

This representation letter is provided in connection with your audit of the financial report of the
JOHNSTREAM SUPERANNUATION FUND (the Fund)

"and
the Fund's compliance with the

Superannuafion Inclustry (Supen/ision) Act 1993 (SISA) and S/S Regulations (SISR), for the year ended 30
June 2021, for the purpose of you expressing an opinion as to whether the flnanclal report 's,

in alt material
respects, presented fairly in accordance witKthe accounting policies adopted by the Fund and the Fund
complied, in all material respects, with the relevant requirements ofSISA and SISR.

The trusteeshave determinedthatthe Fund is nota reporting entityfortheyearended 30 June2021 and
that the requirement to apply Austratlan Accounting Standards and pther mandatory reporting requirements
do notapply to the Fund, Accordingly, the financial report prepared Is a special purpose finaricial report
which is for distribution to members of the Fund and to satisfy the requlrements of fhe SISA and SISR. We
acknowledge our responsibility for ensuring that the financial report is in accordance with the aGcountini
policles as selected by purselves and requirements of the SISA and SISR, and confirm that the financia'l
report is free of material misstatements, including omissions.

We confirm, to the best of our knowledge and belief, the following representations made to you during your
audit.

The Fund is maintained for the sole purpose of providing benefits for each member on their
retirement, death, termination of employment or ill-health.

2. Trustees are not dlsquallfied

No disqualified person acts as a director of the trustee company or as an individual trustee.

loverning rules, Trustees' responslbillties and Fund

The Fund meets the definition of a self-managed superannuation fund under SISA, including that no
member is an employee of another member, unless they are relatives and no trustee [or director of
the corporate trustee] receives any remuneration for any dutles or servlces performed by the trustee
[or director] in relatlon to the Fund.

The Fund has been conducted in accordance wlth its governlng rutes at all times during the year
and there were no amendments to the governing ru!es durlng the year, except as notified to you,

The trustees have complied with all aspects of the trustee requirements of the SISA and SISR.

The trustees are not subject to any contract or obligation which would prevent or hinder the
trustees in properly executing their functions and powers.

The Fund has been conducted in accordance with SISA, SISR and the governing rules ofthe
Fund,

The Fund has complied with the requirements ofthe SISA and SISR specified in the approved
form auditor's report as issued by the ATO, which are seclions 17A, 3SAE, 358. 35C(2), 62,65,
66, 67, 67A, 67B, 82-85, 103,104,104A,105,109 and 126K ofthe SISA and regulations 1.06(9A),
4.09, 4.09A, 5.03, 5.08,6,17,7,04, 8,026, 13.12, 13.13, 13.14 and 13.18AAoftfie SISR.

All contributions accepted and benefits paid have been in accordance with the governing rules of
the Fund and relevant provisions ofthe SISA and SISR.

There have been no communications from regulatory agencies concerning non-compliance with, or



10.

deficiencies in, flnancial reporting practices that could have a material effect on the financial report
[or we have disclosed to you all known instances of non-compliance or suspected non-compliance
with laws and regulations whose effects should be considered when preparing the flnancial report
and the Auditor's/actuary's contravention report].

Investment strategy

The investment strategy has been determined and reviewed taking into account the
circumstances of the fund as a whole, with due regard to risk, return, liquidity and diversity. We
have ensured the assets of the Fund have always been invested in line with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy.

Assetform and valuation

Investments are carried in the books at market value. We consider the valuations within the financial
report are reasonable in light of present circumstances.

We have no plans or intentions that may materially affect the carrying values, or classification, of
assets and liabilities.

There are no commitments, (ixed or contingent, for the purchase or sale of long term
investments other than those disclosed in the financial report.

Accounting pollcles

All the significant accounting policies of the Fund are adequately described in the flnancial report
and the notes attached thereto. These policies are consistent with the policies adopted last year by
the trustee in accordance with legislative requirements and the fund's trust deed.

Fund books and records

We have made available to you all financial records and related data, other information, explanations
and assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees.

We acknowledge our responsibility for the design and implementation of internal control to prevent
and detect error and fraud. We have established and maintained an adequate internal control
structure to facilitate the preparation of reliable financial reports, and adequate financial records
have been maintained. There are no material transactions that have not been properly recorded in
the accounting records underlying the financial report,

We have disclosed to you the results of our assessment of the risk that the financial report may be
materially misstated as a result offraud. We have disclosed to you all information in relation to fraud
or suspected fraud that we are aware of and that affects the Fund and involves the trustees or
others.

In instances where the Fund uses a custodian, we conflrm we have not been advised of any
fraud, non-compliance with laws and regulations or uncorrected misstatements that would affect
the financial report ofthe fund.

Information retention obligations have been comptied with, inciuding:

• accounting records and financial reports are being kept for five years;

minutes and records of trustees' [or directors of the corporate trustee] meetings [or for sole
trustee; decisions] are being keptfor 10 years;

• records of trustees' [or directors of the corporate trustee] changes and trustees'
consents are being kept for at least 10 years;

• copies of all member or beneficiary reports are being kept for 10 years; and

• trustee declarations in the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

Safeguardlng Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the following procedures in place to achieve this:

authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriate; and

tangible assets are, where appropriate, adequately insured and appropriately stored.

Signiflcant assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable.

Uncorrected missfatements



We believe the effects of those uncorrected flnancial report misstatements aggregated by the
auditor during the audit are jmmateriaf, both individuafly and in aggregate, to the financia! feport
taken as a whole. A summary of such items is attached.

11. Ownershlp and plsdging of assets

The Fund has satisfactory title to all assets appearing in the statement of (financlal position/net
assets]. All investments are registered in the name ofthe Fund, where possible, and are in the
custody of the respective manager/trustee.

There are no liens or encumbrances on any assets or benefits, and no assets, benefits or
interests in the Fund have been pledged or asslgned to secure liabilities of others.

All assets of the Fund are held separately from the assets of the members, employers and the
trustees, All assets are acquired, maintained and disposed ofon an arm's length basis and
appropriate action is taken to protect the assets of the Fund.

12.

13.

16.

We have disclosed to you the identity ofthe Fund's related parties and all related party transactions
and relationships. Related party transactions and related amounts receivable have been properiy
recorded or disclosed in the flnancial report. Acquisitions frorn, loans to, leasing of assets to and
investments in related parties have not exceeded the in-house asset restrictions In the SISA at the
time of the investment, acquisition or at year end.

The Fund has not made any loans or provided financial assistance to members of the Fund or their

iorrowlnj

The Fund has not borrowed money or maintained any borrowings during the period, with the
exception ofbon'owings which were allowable under SISA.

lUbsequsnt events

No events or transactions have occurred since the date of the financial report, or are pendlng,
which would have a significant adverse effect on the Fund's financial position at that date, or which
are of such signiflcance in relation to the Fund as to requirg mentlon in the notes to the financial
report in order to ensure the financial report is not misleading as to the financial position of the
Fund or its operations.

Outstanding legal actlon

We confjrm you have been advised of all significant legal matters, and that all known actual or
possible litigation and claims have been adequately accounted for and appropriately disclosed in the
financial report.

There have been no communications from the ATO conceming a contravention of the SISA or SISR
which has occurred, is occurring, or Is about to occur.

Going Concern

We conflrm we have no knowledge of any events or conditions that woutd cast significant doubt on
^he fund's abllity to continue as a going concern.

Declaration

We understand that your examination wa$ made in accordance with Austraiian Auditlng Standards and
applicable Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of
expressing an opinion on the financial report of the Fund taken as a whole, and on the comptiance of the Fund
with specified requirements of SISA and SISR, and that your tests of the financial and compliance records and
other auditing procedures were limited to those which you consldered neoessai"y for ihat purpose,

Yours faithfully

/'/

Jojafi Stephenson
/I/ustee

r1--

Paul St<
Trustee



31 August 2021

Mrjohn Stephenson
JOHNSTREAM SUPERANNUATION FUND
34 Strathearn Road
Leura, NSW 2780

Dear Sir/Madam

It Enflanement of

purpose ofthis audit engage
aspects of this engagement and

ent letter for the above named fund is to set out
taiis of our respective responsibilities.

cleariy v^rious

The Objective and Scope of the Audit
You have requested us to conduct Independent audit the JOHNSTREAM SUPERANNUATION FUND
("The Fund");

1, financial report, whlch comprlses 1
and the operatlng statement for y<
statements; and

$taternent of flnancial position as at 30 June 2021
8nding30yun62021andthen6t8StDtheflhahc]a]

2. compliance during the sam®period with the requirements ofthe Siiperanniiation Industry
(Supeivlsion) Act 1993 (SISA) and S/S Regulations (SISR) specified in the approved form
auditor's report as issued by the Australian Taxation Office, which are sections 17A, 35AE,
35B, 35C(2), 62, 65. 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA
and regulations1.06(9A),4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.026,13.12,13.13, 13.14and
13,18AAoftheSISR.

We are pleased to confirm our acceptance and our understanding of this engagement by means of
this letter. Our engagement witl be conducted pursuant to the SISA with the objective of our
expressing an opinion on the financia! report and the Fund's compiiance with the specified
requirements ofthe SISA and SISR.

The Responsibilities of the Auditor

We will conduct our financial audit in aecordance with Australian Auditing Standards and our
compliance engagement in accordance with appticable Standards on Assurance Engaggments,
issued by the Aucliting and Assurance Stancfards Board (AUAS8). These standards requlre that we
complywlth relevantethlcal requiremBhfs, including thosepertaining to independence, and to plan
and perform the audit in order to obtain reasonable assurance as to whether the financial report is
freefrom material mlsstatement and thatyou have complied, in all material respects, withthe
specified requirements of the SISA and SISR.

The annual audit of the financial reports and records of the Fund must be carried out during ancl after
the end of each year of income. In accordance with section 35C of the SISA, we are required to
provide to the trustees of the Fund an auclitor's report in the approved form within the prescribed time
as set out in the SISR, 28 days after thetrustees have prbvldecf all documents relevant to the
preparation of the auditor's report.

'inanclal Audit

A financial audit involves performing audit procedures to obtain audit evldence about the arnounts
and disclosures in the financlal report. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial report, whether due
to fraud or error. A financial audit also includeis evaluating the appropriateness of the financial
reporting framework, accounting policies used and the reasonableness ofaccounting estimates
rnade by the trustees, as well as evaluating the overall presentation of the financial report. Due to



the test nature and other inherent limitations of an audit, together with the inherent limitations of any
accounting and internal control system, there is an unavoidable risk that some material
misstatements may remain undiscovered.

tn making our risk assessments, we consider internal controls relevant to the Fund's preparation of
the financial report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal controls.
However, we expect to provide you with a separate letter concerning any signiflcant deficiencies in
the Fund's system of accounting and internal controls that come to our attention during the audit of
the financial report. This will be in the form of a letter to the trustees.

Compllance Engagement

A compliance engagement involves performing assurance procedures to obtain evidence about the
Fund's compliance with the provisions of the SISA and SISR specifled in the ATO's approved form
auditor's report.

Our compliance engagement with respect to investments includes determining whether the
investments are made for the sole purpose of funding members' retirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members'. Our procedures will include testing whether the investments are made for the
allowable purposes and in accordance with the investment strategy and legislative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responsibillties of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at all times, complies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the financial
report,

Our auditor's report will explain that the trustees are responsible for the preparation and the fair
presentation of the financial report and for determining that the accounting policies used are
consistent with the financial reporting requirements of the SMSF's governing rules, comply with the
requirements of SISA and SISR and are appropriate to meet the needs of the members.225 This
responsibility includes:

Establishing and maintaining controls relevant to the preparation of a financial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
internal control should be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly classified and promptly
recorded, so as to facilitate the preparation of reliable financial information. This
responsibility to maintaln adequate internat controls also extends to the Fund's compliance
with SIS including any Circulars and Guidelines issued by a relevant regulator to the extent
appticable. The internal controls should be sufficient to prevent and/or detect material non-
compliance with such legislative requirements;

« Selecting and applying appropriate accounting policies;

Making accounting estimates that are reasonable in the circumstances; and

Making available to us all the books of the Fund, including any registers and
general documents, minutes and other relevant papers ofall trustee meetings and
giving us any information, explanations and assistance we require for the purposes
of our audit. Section 35C(2) of SIS requires that trustees must give to the auditor
any document, relevant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe request.

As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the auclit.



Our auditor's report i§prepared for the members of the Fund and we dlscfairn any assumption of
responsibility for any reliance on our report, or on the financial report to which it relates, to any
person other than the members of the Fund, or for any purpose other than that for which it was
prepared.

We confirm that, to the best of our knowledge and belief, the engagement team meets the current
independence requirements of the SISA and SISR, including APES 110 Cocte ofEthics for
Profgssional Accountants (inducling Independence Standards), in relation to the audit of the
Fund. Inconducting our financial audit and compliance engagement, should vve become aware
that we have contravened the independence requirements, we shall notify you on a timely basis.

(eport on Wtatters Identified

Ltnder section 129 of the SISA, we are requlred to report to you in writing, if during the course of,
or in connection with, our audit, we become aware of any contravention of the SISA or SISR which
we believe has occurred, is occurring or may occur, Furthermore, you should be aware that we are
also required to notify the ATO of certain contraventions of ths SISA and SISR that we become
aware of during the audit, which meet the tests stipulated by the ATO, irrespective of the
materiality of the contravention or action taken by the trustees to rectify the rnatter. Finally, under
section 130, we are required to report to you and the ATO if we believe the financial position of the
Fund may be, or maybe about to become unsatisfactory.

You should not assurne that any matters reported to you, or that a report that there are no matters
to be communicated, indicates that there are no additional matters, or matters that you should be
aware of in meeting your responsibilities. The completed auditor's report may be provided to you as
a signed hardcopy or a signed electronic version.

The conduct of our engagement in accordance with Australian Auditing Standards and applicable
Standards on Assursnce Engagements means that information acquired by us in the course of our
engagement is subject to strict confidentiality requlrernents, Information will not be disclosed by us
to other parties except as required or allowed for by law or professional standards, or with your
express consent. However, our audit files may be subject to revlew as part of the compliance
pr'ogram of a profe^sionat acGounting body or the ATO. We advise you that by signing this letler
you acknowledge that, if requested, our audit flles relating to this compliance engagement will be
made available under these programs. Should this occur, we shalt advise you. The same strict
confidentiality requirements apply under these programs as apply to us as your auditor.

l.jmitatlon of tiablllty

As a practitioner/firm partlcipating in a scheme approved under Professional Standards
Legislation,our liability may be limited underthe scheme.

Our standard fee for provlding this service to your superannuatlon fund in respect of the year
ended2021:$951.50

Other

This letter will be effective for future years unless we advise you of its arnenclment or replacement,
or the engagement is terminated.

Please sign and return the attached copy of this letter to indicate that it is in accordance with your
understanding of the arrangements for our financia! audit §ndcompliance engagement of the
Fund.



Yours faithfully.
Richard Holm

Richard Holm

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behalf of the JOHNSTREAM
SUPERANNUATION FUND by:

€^^?.

/JqMn Stephenson'
,/>ftUSTEE;DIRECTOR

Paul Stephenson
TRUSTEE/DIRECTOR


