Minutes of Meeting of the Directors of
KYMFAR PTY LTD (ACN 003050360)

as Trustee for

KYMFAR SUPERANNUATION FUND

Held at:

Held on:"

-Present: |

Minutes:

Financial Statements:

Trustee Declaration:

Income Tax Return: -

40 Baldwin Avenue
ASQUITH NSW 2077

17/09/2020
Michael Bridcutt
Robyn Bridcutt

The Chair reported that the minutes of the previous
meeting had been signed as a true record.

The c‘orhpany acts as.trustee of KYMFAR .

SUPERANNUATION FUND.

It was resolved that the financial statements w.ou'ld be

prepared as special purpose financial statements as, in

the opinion of the directors of the trustee company,
thesupe_rannuation fund is a non-reporting entity and
therefore is not required to comply with all the
Australian Accounting Standards. '

The Chair tabled the financial statements and notes to
the financial statements of the superannuation fund in

- respect of the year ended 30th june 2020 and it was-
* resolved that such statements be and are hereby

adopted as tabled

 ltwas resolved that the trustee deciaration included in

the superannuatxon fund's financial statements be
signed.

Being satisfied that the fund had complied with the
requirements of the Superannuation Industry
(Supervision) Act 1993 (SISA) and Regulations during
the year ended 30th june 2020, it was resolved that,
once the audit has been finalised and the audit report
issued, the annual return be approved and signed by
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KYMFAR SUPERANNUATION FUND v

Investment Strategy |
|

As at 30 June 2020

Cash

Australian Shares

Australian Fixed Interest

Mortgages

. Direct Property

Listed Property

International Shares

‘International Fixed Interest

Other Assets

investment Aims and Objectives"

1. General Objectives : ’
- To ensure that the Trustees' duties and powers are performed and exercised in the best interests of the beneficiaries,
the following general objectives have been formulated:
The Trustees will:
© {a)act prudently to pursue maximum rates of return subJect to acceptable risk parameters and maintenance of
achievable diversification;
(b)-ensure sufficient liquidity is retained to meet benefit payments due; and
(c) amend specific objectives in accordance with changing risk proﬂles
2. Specific Objectives
The Trustees have adopted the folIowung specific objectives for the mvestment of assets of the Fund:
(a) to achieve a net (after tax and charges) rate of return that exceeds CP! by at least 3% per annum over a rolhng 5
year period; and
(b) to have a low expectation of negat|ve returns in any 12 month period. :
- The Trustees will consider the implementation of these objectives through a smg!e asset strategy if appropriate.

Asset Allocation Strategy

'When managers choose to deviate the actual asset mix away from the benchmark mix, they are taking active asset
allocation decisions which may prove either beneficial or detrlmental in terms of the final portfolio return relative to the
passive benchmark return. :

Fund Circumstances . . :

When devising an investment strategy, the trustee must first decide on how the moneys are to be invested so that the
fund's investment objectives are best met, There are a multitude of ways to invest money that need to be considered
even before the issue of what type of investment vehicle to choose is considered.

Diversification

Diversification has been assessed by the Trustees after considering:

a) existing Fund assets; '

b) existing and projected Fund membership;

¢) ability of the Fund to discharge existing and prospective liabilities; -

- d) hquvdlty of the funds lnvestments having regard to expected cash flow requirements; and

Fund: KYM . - Page 1
docIid: 60505:KYM:bBb7d20d~2£4b-h8b7-7014-dfea3cf4able . .



KYMFAR SUPERANNUATION FUND

Investment Strategy

As at 30 June 2020

e) the decision not to implement a reserving policy.

Member lnsurance

The Trustees have considered whether the fund should ho(d a contract of insurance that provides insurance cover for
each member of the fund. After consultation with each member, the Trustees-have taken any action necessary to
obtain, update or cancel contracts of insurance.

Review and Performance quitoring

Review

The Trustees will review the objectives of the Fund annually and at any such other time as may be deemed necessary.
Performance Monitoring : :

The Trustees will monitor the performance of the investment strategy and the ability of the strategy to ach:eve the -
Funds investment objectives by comparing returns with objectives annually.

The beneficiaries of the Fund will be allowed access to prescribed information and will be provided information
regarding the performance of the Fund. :

Risk :

The Trustees have implemented the strategy taking into consideration the risk involved in maklng, holdmg and
realising, and the likely return from the Funds mvestments in accordance with the investment objectives and the Funds
expected cash ﬂow requirements.

Life Insurance .

The Trustee has glven con5|derat|on to the current members age, work status and their superannuatlon balances. The
trustee will discuss with the members should insurance be considered appropriate or necessary and obtain relevant
Jevels of insurance coverage.

Trustee(s) Signature L ~ Date
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-~ Investment Strategy:

Allocation of Income:

Investment
Acquisitions/Disposals:

the trustee and lodged with the Ausfralian Taxation
Office by Jennifer Gibbon.

The allocation of the fund's assets and the fund’s
investment performance over the financial year were
reviewed and found to be within the acceptable ranges
outlined in the investment strategy. After considering
the risk, rate of return, diversification and liquidity of
the investments, the ability of the fund to discharge its
existing liabilities and the provision of insurance cover
for fund members, it was resolved that the investment
strategy continues to reflect the purposes and
circumstances of the fund and its members.
Accordingly, no changes to the investment strategy

were required.

It was resolved that the income of the fund would be '
allocated to the members in accordance with the
fund's trust deed, on a fair and reasonable basis.

It was resolved to ratify the investment acquisitions
and disposals throughout the financial year ended

30th June 2020.
01/07/2019 BUY Transurban Group Stapled 75748
05/08/2019 = | SELL Hluka Resources 19,115.88
05/08/2019 SELL Metcash Limited 11,367.06
05/08/2019 BUY Macquarie Group Ltd 25,395.31
-1 05/08/2019 BUY National Aust. Bank 25,192.87
05/08/2019 | BUY RIO Tinto Limited - 25,103.64
09/08/2019 BUY Transurban Group Stapled 783.60
-09/08/2019 | BUY Macq Group Cap Note 3-Bbsw+4.15% - 15,144.78
.  Perp Non-cum Red T-09 '
09/08/2019 SELL AMP Cap Note 3-Bbsw+5.10% Perp 14,379.07
Non-c .
14/08/2019 BUY RXP Services oy 22,606.04
30/08/2019 SELL Spark New Zealand Limited 43,188.78 .
30/08/2019 | BUY Qantas Airways 21,450.90
30/08/2019 = | BUY Aristocrat Leisure 21,534.15
17/09/2019 BUY Macquarie Group Ltd 15,000.00
26/09/2019 BUY Commonwealth Bank. . 1,152.69
25/10/2019 SELL Macquarie Group Ltd - 43,385.94
25/10/2019 BUY RIO Tinto Limited 11,018.20
25/10/2019 BUY James Hardie Indust. CDI 28,048.62
25/10/2019 - | SELL Sonic Healthcare 26,207.84
25/10/2019 BUY BHP Billiton Limited 30,015.68




James Hardie Indust. CDI

SELL

Cwlth Bank Cap Note 3-Bbsw+5.20%
Per '. '

11/11/2019 SELL 30,432.61
13/11/2019 BUY ‘| Aristocrat Leisure 20,434.03
13/11/2019 BUY A.P. Eagers Limited 10,061.90
20/11/2019 | BUY, Afterpay 30,292.59
20/11/2019 SELL "Aristocrat Leisure 44,820.98
20/12/2019 SELL RIO Tinto Limited 38,928.07
20/12/2019 SELL BHP Billiton Limited - 32,949.72
20/12/2019 BUY Westpac Banking Corp 32,268.92
20/12/2019 BUY QBE Insurance Group 32,298.62
20/12/2019 | BUY Insurance Australia 32,307.02
20/12/2019 SELL Qantas Airways 25,013.24
20/12/2019 BUY Westpac Banking Corp 745.60
'28/01/2020 | SELL Pendal Ordinary Fully Paid 14,708.41
30/01/2020 SELL QBE Insurance Group 32,896.22
30/01/2020 SELL Afterpay , 34,481.48
14/02/2020 BUY ‘Transurban Group Stapled 791.41
03/03/2020 SELL Nat. Bank Cap Note 3-Bbsw+4.95% 14,495.37
i Perp. ’ : '
05/03/2020 | BUY Cochlear Limited 30,353.53
05/03/2020 | BUY RIO Tinto Limited 30,390.21
05/03/2020 = | BUY BHP Billiton Limited 30,307.26
05/03/2020- | SELL Insur.Aust Cap Note 3-Bbsw+4.70% 14,711.86
Per :
24/03/2020 - | SELL Macquarie Bank $100 Capital Notes - 14,900.00 |
25/03/2020 BUY ‘Cochlear Limited 7,980.00
31/03/2020 BUY Commonwealth Bank. 1,028.00
17/04/2020 BUY ANZ Cap Note 3 14,121.36
21/04/2020 SELL .Suncorp Cnv Pref 3-Bbsw+3.4% Perp 14,174.84
: No ' _
21/04/2020- | BUY NABPF : Nat. Bank Cap Note 3- . 14,14833
B o Bbsw+4.00% PERP '
21/04/2020 SELL Cochlear Limited . 26,620.81
21/04/2020 BUY . Westpac Cap.Note 3-Bbsw+3.20% 14,122.46
‘ PERP Non-cum Red T7-09-25 _ : _
21/04/2020 BUY Macq Group Cap Note 3-Bbsw+4.15% 14,132.37
: : Perp Non-cum Red T-09 _
21/04/2020 SELL Macg Group Cap Note 6-Bbsw+5.15% 13,949.84
. - _ Per _
21/04/2020 | BUY - | COMMONWEALTH BANK OF  14,703.75
’ - AUSTRALIA. CAP NOTE 3- -
1 - o BBSW+3.40%
21/04/2020 . | SELL ‘Challenger Cap Note 3-Bbsw+4.40% -13,163.94
1 ' Per : :
21/04/2020 13,932.68

{
.




21/04/2020 SELL Westpac Cap Note 3-Bbsw+4.90% 13,827.32
' | PerpN . _ ' '
12/05/2020 SELL . Lend Lease Corp. ' 16,059.08 |
12/05/2020 - | SELL " | Westpac Banking Corp 35,254.90
12/05/2020 SELL . Insurance Australia - ' 20,704.71
12/05/2020 | BUY Amcor Limited . 20,297.55
12/05/2020: BUY Macguarie Group Ltd _ 20,322.06
12/05/2020 SELL Cochlear Limited v . - 10,304.87
1.12/05/2020 BUY Spark New Zealand Limited ' 20,405.90
12/05/2020. . | SELL ~ | National Aust. Bank - 14,131.57
- 12/05/2020 BUY " Aurizon Holdings Ltd - 20,358.86
12/05/2020 SELL ANZ Banking Grp Ltd . 13,835.71
12/05/2020 SELL - | Commonwealth Bank, -~ 73133524
09/06/2020 BUY Lend Lease Corp. 9,692.20
11/06/2020 | BUY ' Adelaide Brighton . ~20,283.94
11/06/2020 SELL | Lend Lease Corp. ‘ 12,961.52
11/06/2020 BUY | Metcash Limited . } ' 20,299.56
11/06/2020 | BUY Aristocrat Leisure _ 20,220.71
11/06/2020 BUY Brambiles Limited - N 8 20,205.91
Auditors and Tax -It was resolved that SuperAudits
Agents: will continue acting as auditor and Jennifer Gibbon will
o : ~ continue as tax agent of the fund for the year ending
30th June 2021.
Director’s Status: Each of the directors confirmed that they are qualified

to act as a director of the trustee company and that
they are not a disqualified person as defined by s120
of the SISA. B

Al resolutions for this meeting were made in accordance with the SISAand .
Regulations. ; '

There being no further business the meeting was closed.

Signed as a true and correct record

. Chairperson: o ~ Date:



KYMFAR SUPERANNUATION FUND

Trustee Declaration
- For the year ended 30 June 2020

The directors of the trustee company have determined that the fund is not a
reporting entity. The directors of the trustee company have determined that the
special purpose financial statements should be prepared in accordance with the
accounting policies described in Note 1 to the financial statements.

In the opinion of the directors of the trustee company:

i.  The financial statements, notes to the financial statements and member
statements for the 30 June 2020 present fairly, in all material respects, the
financial position of the superannuation fund at 30 June 2020 and the
results of its operations for the year then ended in accordance with the
accounting policies described in Note 1 to the financial statements;

ii. . The financial statements and member statements have been prepared in
accordance with the requirements of the Trust Deed; and

iii. ~ The operation of the Superannuation Fund has been carried out'in
“accordance with its Trust Deed and in compliance with the requirements of
the Superannuation Industry (Supervision) Act 1993 and associated
Regulations during the year ended 30 June 2020.

Signed in accordance with a resolution of the directors of the trustee company by:

Mt

Michael Bridcutt

Date: _Z/ _/_Q/ Z0



ENGAGEMENT LETTER

To: The Trustee Kymfar Superannuation Fund
Scope |

You have requested that we audit the financial report of the Kymfar Superannuation
Fund, which comprises the balance sheet as at 30 June 2020, and the income
statement for the years then ended a summary of significant accounting policies, other
explanatory notes and the trustees’ declaration. We are pleased to confirm our
acceptance and our understanding of this engagement by means of this letter. Our
audit will be conducted with the objective of expressing an opinion on the financial
report and compliance with the Superannuation Industry Supervisory Act 1993.

We will conduct our audit in accordance with Australian Auditing Standards. Those
Auditing Standards require that we comply with relevant ethical requirements relating
to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement. An audit involves
performing audit procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the
financial report, whether due to fraud or error. An audit also includes evaluating the
appropriateness of the financial reporting framework, accounting policies used and
the reasonableness of accounting estimates made by the Trustees, as well as
evaluating the overall presentation of the financial report.

Because of the test nature and other inherent limitations of an audit, together with the
inherent limitations of any accounting and internal control system, there isan
unavoidable risk that even some material misstatements may remain undiscovered.

In making our risk assessments, we consider internal control relevant to the entity’s
preparation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinionon
the effectiveness of the entity’s internal control. - :

We take this opportunity to remind you that the respon31b1hty for the preparation and
fair presentation of the financial report in accordance with Australian Accounting
Standards (including the Australian Accounting Interpretations) and the
- Superannuation Industry Supervisory Act 1993 is that of the trustees. Our auditor’s

~ report will explain that the trustees are responsible for the preparation and the fair
presentation of the financial report in accordance with the applicable financ1al
reporting framework and thls respon31b111ty 1nc1udes

- » designing, implementing and mamtammg internal control relevant to the preparation
of a financial report that is free from misstatement, whether due to fraud or
error;

» selecting and applying appropriate accounting policies; and

-« making accountirig estimates that are reasonable in the circumstances.



As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the audit.

Other Matters under the Corporations Act 2001
Independence

We confirm that, to the best of our knowledge and belief, we currently meet the
independence requirements of the Corporations Act 2001 in relation to the audit of
the financial report. In conducting our audit of the financial report, should we become
aware that we have contravened the independence requirements of the Corporations
Act 2001, we shall notify you on a timely basis. " '

We look forward to your full cooperation and make available to us whatever records,
‘documentation and other information we request in connection with our audit.

Please sign and return the attached copy of this letter to indicate that it is in
accordance with your understanding of the arrangements for our audit of the financial
report. :

Yours faithfully,

...............................

A.W. Boys o
Registered Company Auditor 67793
Dated :

Acknowledged on behalf of , Kymfar Superannuation Fund by

//gww 7o 2O

Director
Dated




Audit Representation Letter from Trust_ee(s)
Kymfar Superannuation Fund

Year ended 30 June 2020

To the audltor

Dear Sir,

With respect to the audit of the financial statements of the above mentioned fund for the years

~ ended stated, the following representations are made which are true and correct to the best of my
(our) knowledge and belief that will address the necessary compliance requlrements of the
Superannuatzon Industry (Supervision) Act 1993..

Preparation of the ATO Income Tax & Regulatory Return

The information disclosed in the annual return is complete and accurate.

- Sole Purpose of the Fund

~ The sole purpose of the Fund is to-provide retirement and/or death beneﬁts~ to its members and/or
beneficiaries.

Accounting Policies
_ All the significant accounting policies of the Fund are adequately described in the Financial

Statements and the Notes thereto. These policies are consistently applied unless specifically
noted in the Financial Statements and Notes. »

Fund Books/Records/Minutes

All financial books, records and relevant material relating to the transactions and activities of the
Fund have been made available to you, including minutes of the Trustees’ meetings, the Trust
Deed (as amended) and the Rules of the Fund. The Financial Statements accurately disclose the
Revenue and Expenses and the full extent of the Assets and Liabilities of the Fund.

’ Asset Form

The assets of the Fund are being held in an acceptable form suitable for the benefit of the
members of the Fund, and have been stated at their net market value.



'VO’Wners'hip and Pledging of Assets

1. The Fund has satisfactory title to all asséts shown in the Financial Statements
2. Investments are registered in the name of XYZ Superannuation Fund
"3, No assets of the Fund have been pledged to secure liabilities of the Fund or of any other
fund or entity.

Investments

1. Investments are carried in the books at their net market value.

2. Amounts stated are considered reasonable in the current market condition, and there has
not been any permanent dlmmutlon in their value below the amounts recorded in the
Financial Statements. ,

3. There are no commitments, fixed or contingent, for the purchase or sale of long term
investments.

4. Investment transactions and investments held are in accordance with the Investment
Strategy, which has been determined with due regard to risk, return, liquidity and -
diversity.

5. The Trustee(s) have comphed with all the Investment Standards stipulated in the
Regulations relating to the SIS Act as amended.

Trust Deed Amendments
All amendments (if any) to the Trust Deed were made in order for the Fund to comply w1th the
SIS Act, Regulations and any other applicable legislation relating to the operation and
governance of the Fund.
Governing Rules
* The Fund is being conducted in accordance with its Trust Deed and Governing Rules.

Leglslatlve Requlrements

The Fund is being conducted in accordance with the Superannuatzon Industry (Supervzszon) Act
1993, and the Regulatlons of the sa1d Act.

- Trustee Responsibilities

The Trustees are aware of their responsibilities to the Members and the various regulé_ztory
bodies.

Trustee Covenants

The Trustee(s) have complled with all the Trustee Covenants set out in section 52 of the
Superannuatzon (Supervision) Act 1993. - -



Disqualified person not to act as a Trustee

There is no reason why any Trustee should be prohibitéd from acting as a Trustee of this -
Superannuation Fund. : '

Informatlon to Members

Information relating to the transactions and activities of the Fund has been supphed ina tlmely
manner. .

Meetings

Meetmgs have been conducted in accordance with the Trust Deed and the requirements of the
SIS Act. Resolutions and issues on which the Trustee(s) have voted, or on which they were
required to vote have been passed by at least a 2/3rds majority of the Trustees.

Subsequent Events |

Since the end of the financial year stated in the Financial Statements till the date of this letter,

* there have been no events or transactions that would have a material effect upon the Fund either
ﬁnanc1a11y or operatlonally

Yours faithfully

Trustee M%M

" Trustee




