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Mattsson Superannuation Fund

Statement of Financial Position
As at 30 June 2019

Assets

Investments

Loans 1,002,060.47 895,105.382

Units in Unlisted Unit Trusts (Australian) 100.00 100.003

1,002,160.47 895,205.38Total Investments

Other Assets

Westpac DIY Super Saving Account #2483 120,318.54 106,365.76

Westpac DIY Working Account #2475 24.59 24.59

120,343.13 106,390.35Total Other Assets

1,122,503.60 1,001,595.73Total Assets

Less:

Liabilities

Income Tax Payable 4,571.25 15,372.60

PAYG Payable 3,978.00 0.00

Sundry Creditors 14,017.45 2,027.92

22,566.70 17,400.52Total Liabilities

1,099,936.90 984,195.21Net assets available to pay benefits

Represented by:

4, 5Liability for accrued benefits allocated to members' accounts

Mattsson, Drew Alan - Accumulation 775,979.98 704,461.23

Mattsson, Melita Anne - Accumulation 323,956.92 279,733.98

1,099,936.90 984,195.21Total Liability for accrued benefits allocated to members' accounts
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Mattsson Superannuation Fund

Detailed Statement of Financial Position
As at 30 June 2019

Assets

Less:

Liabilities

Income Tax Payable 4,571.25 15,372.60

PAYG Payable 3,978.00 0.00

Sundry Creditors 14,017.45 2,027.92

22,566.70 17,400.52Total Liabilities

1,122,503.60 1,001,595.73Total Assets

1,099,936.90 984,195.21Net assets available to pay benefits

Represented By :

Liability for accrued benefits allocated to members' accounts 4, 5

Mattsson, Drew Alan -  Accumulation 704,461.23775,979.98

Mattsson, Melita Anne -  Accumulation 279,733.98323,956.92

1,099,936.90 984,195.21Total Liability for accrued benefits allocated to members' accounts

Other Assets

Westpac DIY Super Saving Account #2483 106,365.76120,318.54

Westpac DIY Working Account #2475 24.5924.59

Bank Accounts

120,343.13 106,390.35Total Other Assets

Investments

Loan- Terra Property Trust 895,105.381,002,060.47

Loans 2

Terra Property trust 100.00100.00

Units in Unlisted Unit Trusts (Australian) 3

1,002,160.47 895,205.38Total Investments
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Mattsson Superannuation Fund

Operating Statement
For the year ended 30 June 2019

Income

Investment Income

Interest Received 107,864.31 113,777.51

Contribution Income

Employer Contributions 23,236.01 24,946.08

Personal Concessional 20,000.00 20,800.00

151,100.32 159,523.59Total Income

Expenses

Accountancy Fees 6,167.92 4,891.92

Non-Deductible Expense 0.00 240.53

ATO Supervisory Levy 0.00 259.00

Auditor's Remuneration 407.00 407.00

ASIC Fees 53.00 48.00

Bank Charges 205.67 0.00

Fines 329.00 0.00

Postage, Printing and Stationery 10.85 0.00

Member Payments

Life Insurance Premiums 7,701.94 6,434.53

14,875.38 12,280.98Total Expenses

136,224.94 147,242.61Benefits accrued as a result of operations before income tax

Income Tax Expense 20,483.257 22,122.60

115,741.69 125,120.01Benefits accrued as a result of operations

nicole.cosgrove
Accepted



Mattsson Superannuation Fund

Detailed Operating Statement
For the year ended 30 June 2019

2019 2018
$ $

Income

Loan- Terra Property Trust 106,955.09 112,710.51
Westpac DIY Super Saving Account #2483 909.22 1,067.00

113,777.51107,864.31

Interest Received

Melita Anne Mattsson 23,236.01 24,946.08

24,946.0823,236.01

Employer Contributions - Concessional
Contribution Income

Drew Alan Mattsson 20,000.00 20,800.00

20,800.0020,000.00

Personal Contributions - Concessional

Expenses

Accountancy Fees 6,167.92 4,891.92
ASIC Fees 53.00 48.00
ATO Supervisory Levy 0.00 259.00
Auditor's Remuneration 407.00 407.00
Bank Charges 205.67 0.00
Fines 329.00 0.00
Non-Deductible Expense 0.00 240.53
Postage, Printing and Stationery 10.85 0.00

5,846.457,173.44

 Mattsson, Drew Alan - Accumulation (Accumulation) 7,701.94 6,434.53

6,434.537,701.94

Life Insurance Premiums
Member Payments

136,224.94 147,242.61

115,741.69 125,120.01

Benefits accrued as a result of operations before income tax

Income Tax Expense

Income Tax Expense 20,483.25 22,122.60

Total Income Tax 20,483.25 22,122.60

Benefits accrued as a result of operations

Total Income 159,523.59151,100.32

Total Expenses 12,280.9814,875.38

Changes in Market Values 0.000.00

nicole.cosgrove
Accepted



Mattsson Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2019

Note 1: Summary of Significant Accounting Policies

The trustees have prepared the financial statements on the basis that the Superannuation Fund is a non-reporting entity because 
there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose 
financial statements that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act 
1993 and associated Regulations, the trust deed of the Fund and the needs of members.

The financial statements have been prepared on a cash basis and are based on historical costs, except for investments which 
have been measured at market value.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise 
stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue by the Director(s).
 

a. Measurement of Investments
The Fund initially recognises: 
(i) an investment when it controls the future economic benefits expected to flow from the asset. For financial assets, the 

trade date is considered to be the date on which control of the future economic benefits attributable to the asset 
passes to the Fund; and

(ii) a financial liability on the date it becomes a party to the contractual provisions of the instrument.
Investments of the Fund have been measured at market value, which refers to the amount that a willing buyer could 
reasonably be expected to pay to acquire an asset from a willing seller if the following assumptions were made:

- that the buyer and the seller deal with each other at arm’s length in relation to the sale;
- that the sale occurred after proper marketing of the asset; and
- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.

Market value has been determined as follows:
(i) shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations 

at the end of the reporting period;
(ii) units in managed funds by reference to the unit redemption price at the end of the reporting period;
(iii) fixed-interest securities by reference to the redemption price at the end of the reporting period; 
(iv) unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where 

necessary, an external valuer’s opinion; and
(v) investment properties at the trustees’ assessment of the market value or where necessary a qualified independent 

valuer’s opinion at the end of reporting period.
Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at the 
end of the reporting period. The trustees have determined that the gross values of the Fund’s financial liabilities is equivalent to 
their market values. Any remeasurement changes in the gross values of non-current financial liabilities (including liabilities for 
members’ accrued benefits) are recognised in the operating statement in the periods in which they occur.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid investments 
that are readily convertible to cash and subject to an insignificant risk of change in value.

c. Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Fund and the revenue can 
be reliably measured. Revenue is recognised at the fair value of the consideration received or receivable.



Mattsson Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2019

Interest revenue
Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest 
revenue is recognised upon receipt.

Dividend revenue
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the 
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue
Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not 
received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market value.

Remeasurement changes in market values
Remeasurement changes in the market values of assets are recognised as income and determined as the difference 
between the market value at year-end or consideration received (if sold during the year) and the market value as at the 
prior year-end or cost (if acquired during the period).

Contributions
Contributions and transfers in are recognised when the control and the benefits from the revenue have been attained and 
are recorded by the Fund, gross of any taxes, in the period to which they relate.

d. Liability for Accrued Benefits

The liability for accrued benefits represents the Fund's present obligation to pay benefits to members and beneficiaries, and 
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other 
payables and income tax liabilities as at the end of the reporting period.

e. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results 
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised and in any future period affected.

Note 2: Loans
2019 2018

$ $

Loan- Terra Property Trust 1,002,060.47 895,105.38

1,002,060.47 895,105.38

Note 3: Units in Unlisted Unit Trusts (Australian)
2019 2018

$ $

Terra Property trust 100.00 100.00



Mattsson Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2019

100.00 100.00

 
Note 4: Liability for Accrued Benefits

2019 2018
$ $

Liability for accrued benefits at beginning of year 984,195.21 0.00

Benefits accrued as a result of operations 115,741.69 125,120.01

Current year member movements 0.00 859,075.20

Liability for accrued benefits at end of year 1,099,936.90 984,195.21

 

Note 5: Vested Benefits

Vested benefits are benefits that are not conditional upon continued membership of the fund (or any factor other than resignation 
from the plan) and include benefits which members were entitled to receive had they terminated their fund membership as at the end 
of the reporting period.

2019 2018
$ $

Vested Benefits 1,099,936.90 984,195.21

 
Note 6: Guaranteed Benefits

 
No guarantees have been made in respect of any part of the liability for accrued benefits.

Note 7: Income Tax Expense
2019 2018

The components of tax expense comprise $ $

Current Tax 20,483.25 22,122.60

Income Tax Expense 20,483.25 22,122.60

The prima facie tax on benefits accrued before income tax is reconciled to the income tax as follows:

Prima facie tax payable on benefits accrued before income tax at 15% 20,433.74 0.00

Less:
Tax effect of:

Add:
Tax effect of:

SMSF Non-Deductible Expenses 49.35 0.00



Mattsson Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2019

Rounding 0.16 0.00

Income Tax on Taxable Income or Loss 20,483.25 0.00

Less credits:
 

Current Tax or Refund 20,483.25 0.00



Mattsson Superannuation Fund

For the year ended 30 June 2019
Statement of Taxable Income

20,483.25CURRENT TAX OR REFUND

$

2019

136,224.94Benefits accrued as a result of operations

Income Tax on Taxable Income or Loss 20,483.25

SMSF Annual Return Rounding 1.06

136,555.00Taxable Income or Loss

Add

SMSF non deductible expenses 329.00

329.00

AMOUNT DUE OR REFUNDABLE 4,830.25

Supervisory Levy 259.00

Income Tax Instalments Paid (15,912.00)

* Distribution tax components review process has not been completed for the financial year.

nicole.cosgrove
Accepted



Mattsson Superannuation Fund
Mattsson Super Pty Ltd ACN: 155871033
Trustees Declaration

The directors of the trustee company have determined that the Fund is not a reporting entity and that these special purpose financial 
statements should be prepared in accordance with the accounting policies described in Note 1 to the financial statements.

The directors of the trustee company declare that:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2019 present fairly, in all material 
respects, the financial position of the Superannuation Fund at 30 June 2019 and the results of its operations for the year ended 
on that date in accordance with the accounting policies described in Note 1 to the financial statements;

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the 
trust deed; and

(iii) the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the 
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 
June 2019.

Specifically, the directors of the trustee company declare that:
- in accordance with s120 of the Superannuation Industry (Supervision) Act 1993, no individual trustee has been or is a 

disqualified person;
- the Fund has satisfactory title to all assets, all assets are unencumbered and free from charge as prescribed by s50 of the 

Superannuation Industry (Supervision) Act 1993 and reg13.14 of the Superannuation Industry (Supervision) Act 1994; and
- to the knowledge of the directors of the trustee company, there have been no events or transactions subsequent to the 

balance date which could have a material impact on the Fund. Where such events have occurred, the effect of such events 
has been accounted and noted in the Fund’s financial statements.

Signed in accordance with a resolution of the directors of the trustee company by:

.................................................................
Drew Alan Mattsson
Mattsson Super Pty Ltd
Director

.................................................................
Melita Anne Mattsson
Mattsson Super Pty Ltd
Director

Dated this ............................... day of ...............................



Mattsson Superannuation Fund
Self-Managed Superannuation Fund

Independent Auditor’s Report

Approved SMSF auditor details

Name Tony Boys

Business name

Business Postal address PO Box 3376, Rundle Mall, South Australia, 5000

SMSF auditor number (SAN) 100014140

Self-managed superannuation fund details

Self-managed superannuation fund 
(SMSF) name

Mattsson Superannuation Fund

Australian business number (ABN) 
or tax file number (TFN)

19410332243

Address 22 Angliss Street, Wilston, Queensland, 4051

Year of income being audited 2019

To the SMSF trustees

of the Mattsson Superannuation Fund



Mattsson Superannuation Fund
Self-Managed Superannuation Fund

Independent Auditor’s Report

PART A - FINANCIAL AUDIT

Opinion

I have audited the special purpose financial report of the Mattsson Superannuation Fund comprising the Statement of 
Financial Position as at 30 June 2019, and the Operating Statement, a summary of significant accounting policies and other 
explanatory notes.

In my opinion, the financial report presents fairly in all material respects, in accordance with the accounting policies 
described in the notes to the financial report, the financial position of the fund at 30 June 2019 and the results of its 
operations for the year then ended.

Basis of Opinion

My audit has been conducted in accordance with Australian Auditing Standards. My responsibilities under those standards 
are further described in the Approved SMSF Auditor’s Responsibilities for the Audit of the Financial Report section of this 
report. I am independent of the SMSF in accordance with the auditor independence requirements of the Accounting 
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (including 
Independence standards) (the Code) that are relevant to this audit and as required by the Superannuation Industry 
(Supervision) Regulations 1994 (SISR). I have also fulfilled my other ethical responsibilities in accordance with the Code.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.

Emphasis of Matter - Basis of accounting

I draw attention to note 1 of the financial report, which describes the basis of accounting. The financial report has been 
prepared to assist Mattsson Superannuation Fund meet the requirements of the SMSF's governing rules, the 
Superannuation Industry (Supervision) Act 1993 (SISA) and the SISR. As a result, the financial report may not be suitable 
for other purposes and should not be distributed to parties other than the trustees. My opinion is not modified in respect of 
this matter.

Responsibilities of SMSF trustees for the financial report

Each SMSF trustee (individual trustee or director of the corporate trustee) is responsible for the preparation and fair 
presentation of the financial report in accordance with the financial reporting requirements of the SMSF’s governing rules, 
the SISA and the SISR. Each trustee is also responsible for such internal controls as they determine are necessary to 
enable the preparation and fair presentation of a financial report that is free from material misstatement, whether due to 
fraud or error.

In preparing the financial report, the trustees are responsible for assessing the fund’s ability to continue as a going concern, 
disclosing, as applicable, matters relating to going concern and using the going concern basis of accounting unless the 
trustees intend to wind-up the fund or have not realistic alternative but to do so. 

Each SMSF trustee is responsible for overseeing the fund’s financial reporting process.



Mattsson Superannuation Fund
Self-Managed Superannuation Fund

Independent Auditor’s Report

Approved SMSF auditor's responsibilities for the audit of the financial report

My objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian 
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic 
decisions of trustees taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, I exercise professional judgment and maintain 
professional scepticism throughout the audit. I also:

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of an internal control.

• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
fund’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the trustees.

• Conclude on the appropriateness of trustees’ use of the going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the fund’s ability to continue as a going concern. If I conclude that a material uncertainty exists, I am 
required to draw attention in the auditor’s report to the related disclosures in the financial report or if such 
disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to 
the date of the auditor’s report. However, future events or conditions may cause the fund to cease to continue as a 
going concern.

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and 
whether the financial report represents the underlying transactions and events in a manner that achieves fair 
presentation. 

I have communicated with the trustees regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that I may identify during the audit.

 



Mattsson Superannuation Fund
Self-Managed Superannuation Fund

Independent Auditor’s Report

PART B - COMPLIANCE ENGAGEMENT

Opinion

I have undertaken a reasonable assurance engagement on Mattsson Superannuation Fund’s compliance, in all material 
respects, with the applicable provisions of the SISA and the SISR as listed below for the year ended 30 June 2019.

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of Mattsson Superannuation Fund has complied, in all material respects, with the listed provisions, 
for the year ended 30 June 2019.

Basis for Opinion

I have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100 Compliance 
Engagements issued by the Auditing and Assurance Standards Board.  

I believe that the evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.

Independence and quality control

I have complied with the independence and other ethical requirements relating to assurance engagements, and applied 
Auditing Standards ASQC 1 Quality Control for Firms that Perform Audits and Reviews of Financial Reports and Other 
Financial Information, and Other Assurance Engagements in undertaking this assurance engagement. 

 
SMSF trustee’s responsibilities

Each SMSF trustee is responsible for complying with the listed provisions and for the identification of risks that threaten compliance 
with the listed provisions, controls which will mitigate those risks and monitoring ongoing compliance.

Approved SMSF auditor's responsibilities

My responsibility is to express an opinion on the trustees’ compliance, in all material respects, with the listed provisions, for the year 
ended 30 June 2019. ASAE 3100 Compliance Engagements requires that I plan and perform my procedures to obtain reasonable 
assurance about whether the trustee have complied, in all material respects, with the listed provisions for the year ended 30 June 
2019.

An assurance engagement to report on the trustees’ compliance with the listed provisions involves performing procedures to obtain 
evidence about the compliance activity and controls implemented to meet the compliance requirements. The procedures selected 
depend on my judgement, including the identification and assessment of risks of material non-compliance.

My procedures included examination, on a test basis, of evidence supporting compliance with those requirements of the listed 
provisions for the year ended 30 June 2019. 

These tests have not been performed continuously throughout the period, were not designed to detect all instances of non-
compliance, and have not covered any other provisions of the SISA and the SISR apart from those specified.



Mattsson Superannuation Fund
Self-Managed Superannuation Fund

Independent Auditor’s Report

Inherent limitations

Due to the inherent limitations of an assurance engagement, together with the internal control structure it is possible that fraud, error, 
or non-compliance with the listed provisions may occur and not be detected. 

A reasonable assurance engagement for the year ended 30 June 2019 does not provide assurance on whether compliance with the 
listed provisions will continue in the future. 

Signature of approved SMSF auditor: .....................................................................
                                                                                     Tony Boys
Date:                                                                                   /      /      

                      



Mattsson Superannuation Fund
Self-Managed Superannuation Fund

Independent Auditor’s Report

Appendix 1 – Explanation of listed sections and regulations in compliance engagement

This appendix is included to assist with the meaning of the legislation and regulations listed above.  

Section or 
Regulation Explanation

S17A The fund must meet the definition of an SMSF

S35AE The trustees must keep and maintain accounting records for a minimum of five years

S35B The trustees must prepare, sign and retain accounts and statements

S35C(2) The trustees must provide the auditor with the necessary documents to complete the audit in 
a timely and professional manner; and within 14 days of a written request from the auditor

S62 The fund must be maintained for the sole purpose of providing benefits to any or all of the 
following:

fund members upon their retirement
fund members upon reaching a prescribed age
the dependants of a fund member in the case of the member’s death before retirement

S65 The trustees must not loan monies or provide financial assistance to any member or relative 
at any time during the financial year

S66 The trustees must not acquire any assets (not listed as an exception) from any member or 
related party of the fund

S67 The trustees of the fund must not borrow any money or maintain an existing borrowing (not 
listed as an exception)

S67A & 67B The fund must comply with the limited recourse borrowing arrangement rules when 
borrowing to purchase single acquirable asset or replacement assets (not listed as an 
exception to the borrowing rules)

S82-85 The trustees must comply with the in-house asset rules

S103 The trustees must keep minutes of all meetings and retain the minutes for a minimum of 10 
years

S104 The trustees must keep up to date records of all trustee or director of corporate trustee 
changes and trustee consents for a minimum of 10 years

S104A Trustees who became a trustee on or after 1 July 2007 must sign and retain a trustee 
declaration
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Independent Auditor’s Report

S105 The trustees must ensure that copies of all member or beneficiary reports are kept for a 
minimum of 10 years

S109 All investment transactions must be made and maintained at arms-length – that is, 
purchase, sale price and income from an asset reflects a true market value/rate of return

S126K A disqualified person cannot be a trustee, investment manager or custodian of a 
superannuation fund

Sub Reg 1.06 
(9A)

Pension payments must be made at least annually, and must be at least the amount 
calculated under Schedule 7

Reg 4.09 Trustees must formulate, regularly review and give effect to an investment strategy for the 
fund

Reg 4.09A The assets of the SMSF must be held separately from any assets held by the trustee 
personally or by a standard employer sponsor or an associate of the standard employer 
sponsor

Reg 5.03 Investment returns must be allocated to members in a manner that is fair and reasonable

Reg 5.08 Member minimum benefits must be maintained in the fund until transferred, rolled over, 
allotted (to the member’s spouse) or cashed out in a permitted fashion

Reg 6.17 Payments of member benefits must be made in accordance with Part 6 or Part 7A of the 
regulations and be permitted by the trust deed

Reg 7.04 Contributions can only be accepted in accordance with the applicable rules for the year 
being audited

Reg 8.02B When preparing accounts and statements required by subsection 35B(1) of SISA, an asset 
must be valued at its market value

Reg 13.12 Trustees must not recognise an assignment of a super interest of a member or beneficiary

Reg 13.13 Trustees must not recognise a charge over or in relation to a member’s benefits

Reg 13.14 Trustees must not give a charge over, or in relation to, an asset of the fund

Reg 13.18AA Investments in collectables and personal use assets must be maintained in accordance with 
prescribed rules



Investment Units Average
Cost

Accounting
Cost

Market
Value Current YearOverall

UnrealisedMarket
Price

Realised
Movement

Mattsson Superannuation Fund

Investment Summary with Market Movement
As at 30 June 2019

Cash/Bank Accounts
Westpac DIY Super Saving Account
#2483

120,318.54120,318.54120,318.54120,318.540000

Westpac DIY Working Account #2475 24.5924.5924.5924.590000

120,343.13120,343.13

Loans
Loan- Terra Property Trust 1,002,060.471,002,060.471,002,060.47 0.001,002,060.470000

1,002,060.471,002,060.47 0.00

Units in Unlisted Unit Trusts (Australian)
Terra Property trust 100.00100.00 1.00100.00 0.00 0.001.000000 0.00IP-MATT010

100.00100.00 0.00 0.00 0.00

1,122,503.601,122,503.60 0.00 0.00 0.00



Mattsson Superannuation Fund

Investment Strategy Comparison Report
For the year ended 30 June 2019

Asset Type

Current Holding Investment Strategy Portfolio Position

$ % Min % Max %

Australian Shares 0.00 0.00% 0.00% 30.00% Within Range

International Shares 0.00 0.00% 0.00% 50.00% Within Range

Cash 120,343.13 10.72% 0.00% 100.00% Within Range

Australian Fixed Interest 0.00 0.00% 0.00% 25.00% Within Range

Listed Property 0.00 0.00% 0.00% 100.00% Within Range

Other 1,002,160.47 89.28% 0.00% 100.00% Within Range

1,122,503.60



Memorandum of Resolutions of the Director(s) of
Mattsson Super Pty Ltd ACN: 155871033
ATF Mattsson Superannuation Fund

FINANCIAL STATEMENTS OF 
SUPERANNUATION FUND:

It was resolved that the financial statements would be prepared as special 
purpose financial statements as, in the opinion of the trustee(s), the 
Superannuation Fund is a non-reporting entity and therefore is not required to 
comply with all Australian Accounting Standards.

It was further resolved that the financial statements and notes to the financial 
statements of the Superannuation Fund in respect of the year ended 30 June 
2019 thereon be adopted.

TRUSTEE'S DECLARATION: It was resolved that the trustee’s declaration of the Superannuation Fund be 
signed.

ANNUAL RETURN: Being satisfied that the Fund had complied with the requirements of the 
Superannuation Industry (Supervision) Act 1993 (SISA) and Regulations during 
the year ended 30 June 2019, it was resolved that the annual return be 
approved, signed and lodged with the Australian Taxation Office.

INVESTMENT STRATEGY: The allocation of the Fund’s assets and the Fund’s investment performance over 
the financial year were reviewed and found to be within the acceptable ranges 
outlined in the investment strategy. After considering the risk, rate of return, 
diversification and liquidity of the investments and the ability of the Fund to 
discharge its existing liabilities, it was resolved that the investment strategy 
continues to reflect the purposes and circumstances of the Fund and its 
members. Accordingly, no changes in the investment strategy were required.

INSURANCE COVER: The trustee(s) reviewed the current life and total and permanent disability 
insurance coverage on offer to the members and resolved that the current 
insurance arrangements were appropriate for the Fund.

ALLOCATION OF INCOME: It was resolved that the income of the Fund would be allocated to the members 
based on their average daily balance (an alternative allocation basis may be 
percentage of opening balance).

INVESTMENT ACQUISITIONS: It was resolved to ratify the investment acquisitions throughout the financial year 
ended 30 June 2019.

INVESTMENT DISPOSALS: It was resolved to ratify the investment disposals throughout the financial year 
ended 30 June 2019.

AUDITORS: It was resolved that

Tony Boys

of

PO Box 3376, Rundle Mall, South Australia 5000

act as auditors of the Fund for the next financial year.

TAX AGENTS: It was resolved that

Acorns To Oak Trees Pty Ltd 

act as tax agents of the Fund for the next financial year.

TRUSTEE STATUS: Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of the 
Fund and that they are not disqualified persons as defined by s 120 of the SISA.



Memorandum of Resolutions of the Director(s) of
Mattsson Super Pty Ltd ACN: 155871033
ATF Mattsson Superannuation Fund

CONTRIBUTIONS RECEIVED: It was resolved that the contributions during the year be allocated to members 
on the basis of the schedule provided by the principal Fund employer.

CLOSURE: Signed as a true record –

.................................................................
Drew Alan Mattsson
      /      /      

.................................................................
Melita Anne Mattsson
      /      /      



Increases Decreases

Opening 
Balance

Contributions Transfers     
In

Net    
Earnings

Insurance 
Proceeds

Pensions 
Paid

Contributions 
Tax

Taxes       
Paid

Benefits Paid/ 
Transfers Out

Insurance 
Premiums

Member 
Expenses

Closing 
Balance

Mattsson Superannuation Fund

Members Summary Report
As at 30 June 2019

Drew Alan Mattsson (Age: 51)

MATDRE00001A - Accumulation 
704,461.23 20,000.00 71,883.21 3,000.00 9,662.52 7,701.94 775,979.98

704,461.23 20,000.00 71,883.21 3,000.00 9,662.52 7,701.94 775,979.98

Melita Anne Mattsson (Age: 40)

MATMEL00001A - Accumulation 
279,733.98 23,236.01 28,807.66 3,485.43 4,335.30 323,956.92

279,733.98 23,236.01 28,807.66 3,485.43 4,335.30 323,956.92

984,195.21 43,236.01 100,690.87 6,485.43 13,997.82 7,701.94 1,099,936.90



Members Statement
Mattsson Superannuation Fund

Drew Alan Mattsson

28 Angliss Street

Date of Birth : 09/02/1968

Tax File Number: Provided

Date Joined Fund: 04/03/2012

Service Period Start Date: 04/03/2012

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

769,621.98

6,358.00

23,418.00

752,561.98

Employer Contributions

Personal Contributions (Concessional) 20,000.00

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings 71,883.21

Internal Transfer In

775,979.98

Decreases to Member account during the period

Pensions Paid

Contributions Tax 3,000.00

Income Tax 9,662.52

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid 7,701.94

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2018 704,461.23

775,979.98

Nominated Beneficiaries N/A

Vested Benefits 775,979.98

Total Death Benefit 3,227,080.98

Disability Benefit 817,030.00

Wilston, Queensland, 4051, Australia

30/06/2019

Internal Transfer Out

Last Year
704,461.23

704,461.23

Your Details

Member Code: MATDRE00001A

Account Start Date 04/03/2012

Division 293 Tax

Age: 51



Members Statement
Mattsson Superannuation Fund

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts
which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund

Drew Alan  Mattsson
Director

null

Melita Anne  Mattsson
Director

null



Members Statement
Mattsson Superannuation Fund

Melita Anne Mattsson

28 Angliss Street

Date of Birth : 01/08/1978

Tax File Number: Provided

Date Joined Fund: 04/03/2012

Service Period Start Date: 04/03/2012

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

323,956.92

9,066.00

314,890.92

Employer Contributions 23,236.01

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings 28,807.66

Internal Transfer In

323,956.92

Decreases to Member account during the period

Pensions Paid

Contributions Tax 3,485.43

Income Tax 4,335.30

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2018 279,733.98

323,956.92

Nominated Beneficiaries N/A

Vested Benefits 323,956.92

Total Death Benefit 323,956.92

Wilston, Queensland, 4051, Australia

30/06/2019

Internal Transfer Out

Last Year
279,733.98

279,733.98

Your Details

Member Code: MATMEL00001A

Account Start Date 04/03/2012

Division 293 Tax

Age: 40



Members Statement
Mattsson Superannuation Fund

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts
which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund

Drew Alan  Mattsson
Director

null

Melita Anne  Mattsson
Director

null
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Mattsson Superannuation Fund

Deductions Notice Letter

Mattsson Super Pty Ltd as trustee for Mattsson Superannuation Fund acknowledges that

Drew Alan Mattsson

has advised in writing in accordance with Section 290-170 of the Income Tax Assessment Act 1997 the intention to 
claim a tax deduction of

$20000.00

for contributions paid in the year ended 30 June 2019. The Trustee has taken action to deduct the appropriate level of 
tax from the contributions claimed.

___________________________________
Drew Alan Mattsson

Date:        /      /      

** IMPORTANT INFORMATION - PLEASE READ THE FOLLOWING CAREFULLY **

If your records confirm the above amount claimed no action on your behalf is required. Retain this acknowledgement 
with your taxation records as it may be requested by the Australian Taxation Office to substantiate your tax deduction 
for Superannuation Contributions.

Otherwise: Complete the details below and return this form to the Trustee if:
1. The amount shown above is not the amount that will be claimed, or
2. The Australian Taxation Office disallows/reduces the amount you claim.

In terms of Section 290-170 of the Income Tax Assessment Act 1997 I advise that the amount I intend to claim as a 
tax deduction for the period 01 July 2018 to 30 June 2019 is: $____________

Error - «E.digitalSignature» - Variable does not exist
Drew Alan Mattsson

Date:        /      /      

Error - «E.DigitalSignature» - Variable does not 
exist



Last Year Code Account Name Debits CreditsUnits

$ $

Mattsson Superannuation Fund

Trial Balance
As at 30 June 2019

24200 Contributions

(20,800.00) 24200/MATDRE00001
A

(Contributions) Mattsson, Drew Alan -
Accumulation

20,000.00

(24,946.08) 24200/MATMEL00001
A

(Contributions) Mattsson, Melita Anne -
Accumulation

23,236.01

25000 Interest Received

(112,710.51) 25000/L-MATT010 Loan- Terra Property Trust 106,955.09

(1,067.00) 25000/WBC2483 Westpac DIY Super Saving Account
#2483

909.22

4,891.92 30100 Accountancy Fees 6,167.92

240.53 30101 Non-Deductible Expense

259.00 30400 ATO Supervisory Levy

407.00 30700 Auditor's Remuneration 407.00

48.00 30800 ASIC Fees 53.00

31500 Bank Charges 205.67

38200 Fines 329.00

39000 Life Insurance Premiums

6,434.53 39000/MATDRE00001
A

(Life Insurance Premiums) Mattsson,
Drew Alan - Accumulation

7,701.94

41800 Postage, Printing and Stationery 10.85

22,122.60 48500 Income Tax Expense 20,483.25

125,120.01 49000 Profit/Loss Allocation Account 115,741.69

50010 Opening Balance

(704,461.23) 50010/MATDRE00001
A

(Opening Balance) Mattsson, Drew
Alan - Accumulation

704,461.23

(279,733.98) 50010/MATMEL00001
A

(Opening Balance) Mattsson, Melita
Anne - Accumulation

279,733.98

52420 Contributions

52420/MATDRE00001
A

(Contributions) Mattsson, Drew Alan -
Accumulation

20,000.00

52420/MATMEL00001
A

(Contributions) Mattsson, Melita Anne -
Accumulation

23,236.01

53100 Share of Profit/(Loss)

53100/MATDRE00001
A

(Share of Profit/(Loss)) Mattsson, Drew
Alan - Accumulation

71,883.21

53100/MATMEL00001
A

(Share of Profit/(Loss)) Mattsson,
Melita Anne - Accumulation

28,807.66

53330 Income Tax

nicole.cosgrove
Accepted



Last Year Code Account Name Debits CreditsUnits

$ $

Mattsson Superannuation Fund

Trial Balance
As at 30 June 2019

53330/MATDRE00001
A

(Income Tax) Mattsson, Drew Alan -
Accumulation

9,662.52

53330/MATMEL00001
A

(Income Tax) Mattsson, Melita Anne -
Accumulation

4,335.30

53800 Contributions Tax

53800/MATDRE00001
A

(Contributions Tax) Mattsson, Drew
Alan - Accumulation

3,000.00

53800/MATMEL00001
A

(Contributions Tax) Mattsson, Melita
Anne - Accumulation

3,485.43

53920 Life Insurance Premiums

53920/MATDRE00001
A

(Life Insurance Premiums) Mattsson,
Drew Alan - Accumulation

7,701.94

60400 Bank Accounts

24.59 60400/WBC2475 Westpac DIY Working Account #2475 24.59

106,365.76 60400/WBC2483 Westpac DIY Super Saving Account
#2483

120,318.54

74100 Loans

895,105.38 74100/L-MATT010 Loan- Terra Property Trust 1,002,060.47

78400 Units in Unlisted Unit Trusts
(Australian)

100.00 78400/IP-MATT010 Terra Property trust 100.0000 100.00

(15,372.60) 85000 Income Tax Payable/Refundable 4,571.25

86000 PAYG Payable 3,978.00

(2,027.92) 88000 Sundry Creditors 14,017.45

1,301,789.11 1,301,789.11

Current Year Profit/(Loss): 136,224.94

nicole.cosgrove
Accepted



Workpaper 14

Bank Reconciliation - Super Fund

Client Name: Mattsson Superannuation Fund
Client Code: MATTSSON Period Ended:
Partner/Manager: 0 Accountant: Devarshi Sevak

Bank: Westpac DIY Working Account No:

BGL Code:

AS AT 30/06/2019

Balance as per bank statement $24.59

add: Outstanding deposits 0.00
0.00
0.00 0.00

24.59
less: Outstanding cheques

0.00
Reconciled Balance $24.59

0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

30 June 2019

*2475

60400/WBC2475

Chq No Code Amount

nicole.cosgrove
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Workpaper 14

Bank Reconciliation - Super Fund

Client Name: Mattsson Superannuation Fund
Client Code: MATTSSON Period Ended:
Partner/Manager: 0 Accountant: Devarshi Sevak

Bank: Account No:

BGL Code:

AS AT 30/06/2019

Balance as per bank statement $120,318.54

add: Outstanding deposits 0.00
0.00
0.00 0.00

120,318.54
less: Outstanding cheques

0.00
Reconciled Balance $120,318.54

0.00

0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00

30 June 2019

Code AmountChq No

*2483

60400/WBC2483
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Workpaper 18

Client Name: Mattsson Superannuation Fund

Client Code: Period Ended:

Partner: 0 Accountant: Devarshi Sevak

Cash on Hand: Nil

Debtors:

$0.00 665 Accrued Income

$0.00 680 Sundry Debtors

Creditors:

407.00 Op bala - Audit fees

48.00 Op bala - Regulatory Fees

47.00 Op bala - Regulatory Fees 2017

10.85 Postage Exp

382.00 ASIC fees & fines

13,122.60 2018 Provision for tax

$14,017.45 880 Sundry Creditors

3,978.00 86000 PAYG Payable - June 19

   End of Period Closing Figures - Super Fund

MATTSSON 30 June 2019

nicole.cosgrove
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Mattsson Superannuation Fund

General Ledger
For The Period 01 July 2018 - 30 June 2019

Units Balance $Description CreditTransaction
Date

Debit

Contributions (24200)

(Contributions) Mattsson, Drew Alan - Accumulation (MATDRE00001A)

27/06/2019 Deposit online - Payment Mattsson Drew
Super

20,000.00 20,000.00 CR

20,000.00 20,000.00 CR

(Contributions) Mattsson, Melita Anne - Accumulation (MATMEL00001A)

17/07/2018 Deposit automatic Data P 84.13 84.13 CR

17/07/2018 Deposit automatic Data P 84.13 168.26 CR

17/08/2018 Deposit automatic Data P 84.13 252.39 CR

17/08/2018 Deposit automatic Data P 192.85 445.24 CR

18/09/2018 Deposit automatic Data P 111.91 557.15 CR

18/09/2018 Deposit automatic Data P 84.13 641.28 CR

16/10/2018 Deposit automatic Data P 148.59 789.87 CR

16/10/2018 Deposit automatic Data P 57.74 847.61 CR

16/10/2018 Deposit automatic Data P 187.32 1,034.93 CR

16/11/2018 Deposit automatic Data P 249.54 1,284.47 CR

16/11/2018 Deposit automatic Data P 215.42 1,499.89 CR

19/12/2018 Deposit automatic Data P 216.52 1,716.41 CR

19/12/2018 Deposit automatic Data P 119.64 1,836.05 CR

16/01/2019 Deposit automatic Data P 2.58 1,838.63 CR

16/01/2019 Deposit automatic Data P 172.39 2,011.02 CR

19/02/2019 Deposit automatic Data P 172.46 2,183.48 CR

19/02/2019 Deposit automatic Data P 57.11 2,240.59 CR

18/03/2019 Deposit automatic Data P 172.46 2,413.05 CR

18/03/2019 Deposit automatic Data P 193.71 2,606.76 CR

16/04/2019 Deposit automatic Data P 232.03 2,838.79 CR

16/04/2019 Deposit automatic Data P 235.80 3,074.59 CR

16/04/2019 Deposit automatic Data P 147.19 3,221.78 CR

16/05/2019 Deposit automatic Data P 171.78 3,393.56 CR

16/05/2019 Deposit automatic Data P 416.05 3,809.61 CR

18/06/2019 Deposit automatic Data P 194.32 4,003.93 CR

19/06/2019 Deposit automatic Data P 232.08 4,236.01 CR

27/06/2019 Deposit online - Payment Mattsson
Melita Super

19,000.00 23,236.01 CR

23,236.01 23,236.01 CR

Total Debits:

Total Credits:

0.00

43,236.01

nicole.cosgrove
Accepted
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Mattsson Superannuation Fund

Contributions Breakdown Report
For The Period 01 July 2018 - 30 June 2019

TotalReservesOtherNon-Concessional
*1

AgeD.O.B
(at 30/06/2018)(at 30/06/2018)

Summary

Total Super Balance ConcessionalMember

Mattsson, Drew Alan 09/02/1968 50 20,000.00 0.00 0.00 0.00 20,000.00704,461.23

Mattsson, Melita Anne 01/08/1978 39 23,236.01 0.00 0.00 0.00 23,236.01279,733.98

All Members 43,236.01 0.00 0.00 43,236.010.00

*1 Total Super Balance is per individual across funds within a firm.

Contribution Caps

Member Contribution Type Contributions Cap Current Position

Mattsson, Drew Alan Concessional 20,000.00 25,000.00 5,000.00 Below Cap

Non-Concessional 0.00 100,000.00 100,000.00 Below Cap

Mattsson, Melita Anne Concessional 23,236.01 25,000.00 1,763.99 Below Cap

Non-Concessional 0.00 100,000.00 100,000.00 Below Cap

NCC Bring Forward Caps

Total2016 201920182017 Current PositionBring Forward CapMember

Mattsson, Drew Alan 0.00 0.00 Bring Forward Not TriggeredN/A 0.00 N/A0.00

Mattsson, Melita Anne 0.00 0.00 Bring Forward Not TriggeredN/A 0.00 N/A0.00

nicole.cosgrove
Accepted

nicole.cosgrove
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nicole.cosgrove
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SuperStream Data
Transaction
Description

Date

Mattsson, Drew Alan
Ledger Data

ReservesOtherNon-
Concession

ConcessionalContribution Type OtherContribution Concessional Non-
Concess

Employer

Deposit online -
Payment Mattsson
Drew Super

27/06/2019 20,000.00Personal - Concessional

Total - Mattsson, Drew Alan 0.00 0.000.0020,000.00 0.00 0.00 0.00

SuperStream Data
Transaction
Description

Date

Mattsson, Melita Anne
Ledger Data

ReservesOtherNon-
Concession

ConcessionalContribution Type OtherContribution Concessional Non-
Concess

Employer

Deposit automatic
Data P

17/07/2018 84.13Employer

Deposit automatic
Data P

17/07/2018 84.13Employer

Deposit automatic
Data P

17/08/2018 84.13Employer

Deposit automatic
Data P

17/08/2018 192.85Employer

Deposit automatic
Data P

18/09/2018 111.91Employer

Deposit automatic
Data P

18/09/2018 84.13Employer

Deposit automatic
Data P

16/10/2018 148.59Employer

Deposit automatic
Data P

16/10/2018 57.74Employer

Deposit automatic
Data P

16/10/2018 187.32Employer

Deposit automatic
Data P

16/11/2018 249.54Employer

Deposit automatic
Data P

16/11/2018 215.42Employer

Deposit automatic
Data P

19/12/2018 216.52Employer

Deposit automatic
Data P

19/12/2018 119.64Employer

Deposit automatic
Data P

16/01/2019 2.58Employer

Deposit automatic
Data P

16/01/2019 172.39Employer



Deposit automatic
Data P

19/02/2019 172.46Employer

Deposit automatic
Data P

19/02/2019 57.11Employer

Deposit automatic
Data P

18/03/2019 172.46Employer

Deposit automatic
Data P

18/03/2019 193.71Employer

Deposit automatic
Data P

16/04/2019 232.03Employer

Deposit automatic
Data P

16/04/2019 235.80Employer

Deposit automatic
Data P

16/04/2019 147.19Employer

Deposit automatic
Data P

16/05/2019 171.78Employer

Deposit automatic
Data P

16/05/2019 416.05Employer

Deposit automatic
Data P

18/06/2019 194.32Employer

Deposit automatic
Data P

19/06/2019 232.08Employer

Deposit online -
Payment Mattsson
Melita Super

27/06/2019 19,000.00Employer

Total - Mattsson, Melita Anne 0.00 0.000.0023,236.01 0.00 0.00 0.00

Total for all members 43,236.01 0.00 0.00 0.00
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Mattsson Superannuation Fund

General Ledger
For The Period 01 July 2018 - 30 June 2019

Units Balance $Description CreditTransaction
Date

Debit

Bank Charges (31500)

Bank Charges (31500)

27/07/2018 Paymt Drew & M SMSF Tax 32.63 32.63 DR

15/11/2018 Paymt Drew & M Super Tax 57.68 90.31 DR

18/03/2019 Paymt Drew & M Super Tax 57.68 147.99 DR

17/05/2019 Paymt Drew & M Super Tax 57.68 205.67 DR

205.67 205.67 DR

Total Debits:

Total Credits:

205.67

0.00

nicole.cosgrove
Accepted



devarshisevak
Rectangle

devarshisevak
Rectangle

devarshisevak
Rectangle

nicole.cosgrove
Accepted







devarshisevak
Rectangle

devarshisevak
Rectangle

devarshisevak
Rectangle

devarshisevak
Typewriter
                

nicole.cosgrove
Accepted









Workpaper 21

Tax Reconciliation -  Super Fund

Client Name: Mattsson Superannuation Fund

Client Code: MATTSSON Period Ended:

Partner/Manager: 0 Accountant: Devarshi Sevak

Profit Per Profit and Loss Statement $136,224.94

Less:

Increase in Market Value of Investments

Member Contributions - Non Concessional

Distributed Capital Gains

Other Non Taxable Items

Rounding in Tax Return -1.06 -1.06

Add:

Decrease in Market Value of Investments

Fines 329.00

Taxable Capital Gains 329.00

TAXABLE INCOME 136,555.00

TAX ON TAXABLE INCOME 15% 20,483.25

Less:

Imputed Credits

Foreign Credits

Instalments Paid

  September 3,978.00

  December 3,978.00

  March 3,978.00

  June 3,978.00 15,912.00

Add: Supervisory Levy 259.00             

(new funds $518, existing funds $388, winding up funds $129)

Balance Due as per ITR $4,830.25

850/001 Income Tax Payable 4,571.25

850/002 Imputed Credits

850/003 Foreign and Other Tax Credits

850/004 Tax Installments Paid

Supervisory Levy 259.00             

Balance Due as per BGL $4,830.25

Difference * $0.00

30 June 2019

nicole.cosgrove
Accepted

nicole.cosgrove
Accepted

nicole.cosgrove
Accepted

nicole.cosgrove
Accepted



Mattsson Superannuation Fund

For the year ended 30 June 2019
Statement of Taxable Income

20,483.25CURRENT TAX OR REFUND

$

2019

136,224.94Benefits accrued as a result of operations

Income Tax on Taxable Income or Loss 20,483.25

SMSF Annual Return Rounding 1.06

136,555.00Taxable Income or Loss

Add

SMSF non deductible expenses 329.00

329.00

AMOUNT DUE OR REFUNDABLE 4,830.25

Supervisory Levy 259.00

Income Tax Instalments Paid (15,912.00)

* Distribution tax components review process has not been completed for the financial year.

nicole.cosgrove
Accepted



Mattsson Superannuation Fund

General Ledger
For The Period 01 July 2018 - 30 June 2019

Units Balance $Description CreditTransaction
Date

Debit

Contributions (24200)

(Contributions) Mattsson, Drew Alan - Accumulation (MATDRE00001A)

27/06/2019 Deposit online - Payment Mattsson Drew
Super

20,000.00 20,000.00 CR

20,000.00 20,000.00 CR

(Contributions) Mattsson, Melita Anne - Accumulation (MATMEL00001A)

17/07/2018 Deposit automatic Data P 84.13 84.13 CR

17/07/2018 Deposit automatic Data P 84.13 168.26 CR

17/08/2018 Deposit automatic Data P 84.13 252.39 CR

17/08/2018 Deposit automatic Data P 192.85 445.24 CR

18/09/2018 Deposit automatic Data P 111.91 557.15 CR

18/09/2018 Deposit automatic Data P 84.13 641.28 CR

16/10/2018 Deposit automatic Data P 148.59 789.87 CR

16/10/2018 Deposit automatic Data P 57.74 847.61 CR

16/10/2018 Deposit automatic Data P 187.32 1,034.93 CR

16/11/2018 Deposit automatic Data P 249.54 1,284.47 CR

16/11/2018 Deposit automatic Data P 215.42 1,499.89 CR

19/12/2018 Deposit automatic Data P 216.52 1,716.41 CR

19/12/2018 Deposit automatic Data P 119.64 1,836.05 CR

16/01/2019 Deposit automatic Data P 2.58 1,838.63 CR

16/01/2019 Deposit automatic Data P 172.39 2,011.02 CR

19/02/2019 Deposit automatic Data P 172.46 2,183.48 CR

19/02/2019 Deposit automatic Data P 57.11 2,240.59 CR

18/03/2019 Deposit automatic Data P 172.46 2,413.05 CR

18/03/2019 Deposit automatic Data P 193.71 2,606.76 CR

16/04/2019 Deposit automatic Data P 232.03 2,838.79 CR

16/04/2019 Deposit automatic Data P 235.80 3,074.59 CR

16/04/2019 Deposit automatic Data P 147.19 3,221.78 CR

16/05/2019 Deposit automatic Data P 171.78 3,393.56 CR

16/05/2019 Deposit automatic Data P 416.05 3,809.61 CR

18/06/2019 Deposit automatic Data P 194.32 4,003.93 CR

19/06/2019 Deposit automatic Data P 232.08 4,236.01 CR

27/06/2019 Deposit online - Payment Mattsson
Melita Super

19,000.00 23,236.01 CR

23,236.01 23,236.01 CR

Changes in Market Values of Investments (24700)

Changes in Market Values of Investments (24700)

30/06/2019 Revaluation - 30/06/2018 @
$895,105.380000 (Net Asset Value) -
1.000000 Units on hand

106,955.09 106,955.09 DR

30/06/2019 Revaluation - 30/06/2019 @
$1,002,060.470000 (Exit) - 1.000000
Units on hand

106,955.09 0.00 DR

106,955.09106,955.09 0.00 DR

Interest Received (25000)

Loan- Terra Property Trust (L-MATT010)

30/06/2019 To record interest on Terra property trust
loan

106,955.09 106,955.09 CR

106,955.09 106,955.09 CR



Mattsson Superannuation Fund

General Ledger
For The Period 01 July 2018 - 30 June 2019

Units Balance $Description CreditTransaction
Date

Debit

Westpac DIY Super Saving Account #2483 (WBC2483)

31/07/2018 Interest paid 116.33 116.33 CR

31/08/2018 Interest paid 110.93 227.26 CR

28/09/2018 Interest paid 98.31 325.57 CR

31/10/2018 Interest paid 93.75 419.32 CR

30/11/2018 Interest paid 84.00 503.32 CR

31/12/2018 Interest paid 85.48 588.80 CR

31/01/2019 Interest paid 85.80 674.60 CR

28/02/2019 Interest paid 76.89 751.49 CR

29/03/2019 Interest paid 54.65 806.14 CR

30/04/2019 Interest paid 38.67 844.81 CR

31/05/2019 Interest paid 36.14 880.95 CR

28/06/2019 Interest paid 28.27 909.22 CR

909.22 909.22 CR

Accountancy Fees (30100)

Accountancy Fees (30100)

15/02/2019 Paymt Drew & M PWC Mattsson Super 2,244.00 2,244.00 DR

17/05/2019 Paymt Drew & M SMSF PWC. dissected
audit fees from acc fees.

3,923.92 6,167.92 DR

6,167.92 6,167.92 DR

Auditor's Remuneration (30700)

Auditor's Remuneration (30700)

17/05/2019 Paymt Drew & M SMSF PWC. dissected
audit fees from acc fees.

407.00 407.00 DR

407.00 407.00 DR

ASIC Fees (30800)

ASIC Fees (30800)

30/06/2019 To record ASIC fees paid from personal
credit card.

53.00 53.00 DR

53.00 53.00 DR

Bank Charges (31500)

Bank Charges (31500)

27/07/2018 Paymt Drew & M SMSF Tax 32.63 32.63 DR

15/11/2018 Paymt Drew & M Super Tax 57.68 90.31 DR

18/03/2019 Paymt Drew & M Super Tax 57.68 147.99 DR

17/05/2019 Paymt Drew & M Super Tax 57.68 205.67 DR

205.67 205.67 DR

Fines (38200)

Fines (38200)

30/06/2019 To record ASIC fees paid from personal
credit card.

79.00 79.00 DR

30/06/2019 To record ASIC fees paid from personal
credit card.

250.00 329.00 DR

329.00 329.00 DR

Life Insurance Premiums (39000)

(Life Insurance Premiums) Mattsson, Drew Alan - Accumulation (MATDRE00001A)



Mattsson Superannuation Fund

General Ledger
For The Period 01 July 2018 - 30 June 2019

Units Balance $Description CreditTransaction
Date

Debit

06/03/2019 Paymt Drew & M Life Insurance 4,960.89 4,960.89 DR

06/03/2019 Paymt Drew & M Trauma Insurance 2,741.05 7,701.94 DR

7,701.94 7,701.94 DR

Postage, Printing and Stationery (41800)

Postage, Printing and Stationery (41800)

30/06/2019 To record sundry creditors for postage
expenses

10.85 10.85 DR

10.85 10.85 DR

Income Tax Expense (48500)

Income Tax Expense (48500)

30/06/2019 Create Entries - Income Tax Expense  -
30/06/2019

20,483.25 20,483.25 DR

20,483.25 20,483.25 DR

Profit/Loss Allocation Account (49000)

Profit/Loss Allocation Account (49000)

17/07/2018 System Member Journals 71.51 71.51 DR

17/07/2018 System Member Journals 71.51 143.02 DR

17/08/2018 System Member Journals 71.51 214.53 DR

17/08/2018 System Member Journals 163.92 378.45 DR

18/09/2018 System Member Journals 95.12 473.57 DR

18/09/2018 System Member Journals 71.51 545.08 DR

16/10/2018 System Member Journals 126.30 671.38 DR

16/10/2018 System Member Journals 49.08 720.46 DR

16/10/2018 System Member Journals 159.22 879.68 DR

16/11/2018 System Member Journals 212.11 1,091.79 DR

16/11/2018 System Member Journals 183.11 1,274.90 DR

19/12/2018 System Member Journals 184.04 1,458.94 DR

19/12/2018 System Member Journals 101.69 1,560.63 DR

16/01/2019 System Member Journals 2.19 1,562.82 DR

16/01/2019 System Member Journals 146.53 1,709.35 DR

19/02/2019 System Member Journals 146.59 1,855.94 DR

19/02/2019 System Member Journals 48.54 1,904.48 DR

06/03/2019 System Member Journals 4,216.76 2,312.28 CR

06/03/2019 System Member Journals 2,329.89 4,642.17 CR

18/03/2019 System Member Journals 146.59 4,495.58 CR

18/03/2019 System Member Journals 164.65 4,330.93 CR

16/04/2019 System Member Journals 197.23 4,133.70 CR

16/04/2019 System Member Journals 200.43 3,933.27 CR

16/04/2019 System Member Journals 125.11 3,808.16 CR

16/05/2019 System Member Journals 146.01 3,662.15 CR

16/05/2019 System Member Journals 353.64 3,308.51 CR

18/06/2019 System Member Journals 165.17 3,143.34 CR

19/06/2019 System Member Journals 197.27 2,946.07 CR

27/06/2019 System Member Journals 17,000.00 14,053.93 DR

27/06/2019 System Member Journals 16,150.00 30,203.93 DR

30/06/2019 Create Entries - Profit/Loss Allocation -
30/06/2019

71,883.21 102,087.14 DR

30/06/2019 Create Entries - Profit/Loss 28,807.66 130,894.80 DR



Mattsson Superannuation Fund

General Ledger
For The Period 01 July 2018 - 30 June 2019

Units Balance $Description CreditTransaction
Date

Debit

Allocation - 30/06/2019

30/06/2019 Create Entries - Income Tax Expense
Allocation - 30/06/2019

10,817.81 120,076.99 DR

30/06/2019 Create Entries - Income Tax Expense
Allocation - 30/06/2019

4,335.30 115,741.69 DR

21,699.76137,441.45 115,741.69 DR

Opening Balance (50010)

(Opening Balance) Mattsson, Drew Alan - Accumulation (MATDRE00001A)

01/07/2018 Opening Balance 704,461.23 CR

704,461.23 CR

(Opening Balance) Mattsson, Melita Anne - Accumulation (MATMEL00001A)

01/07/2018 Opening Balance 279,733.98 CR

279,733.98 CR

Contributions (52420)

(Contributions) Mattsson, Drew Alan - Accumulation (MATDRE00001A)

27/06/2019 System Member Journals 20,000.00 20,000.00 CR

20,000.00 20,000.00 CR

(Contributions) Mattsson, Melita Anne - Accumulation (MATMEL00001A)

17/07/2018 System Member Journals 84.13 84.13 CR

17/07/2018 System Member Journals 84.13 168.26 CR

17/08/2018 System Member Journals 84.13 252.39 CR

17/08/2018 System Member Journals 192.85 445.24 CR

18/09/2018 System Member Journals 111.91 557.15 CR

18/09/2018 System Member Journals 84.13 641.28 CR

16/10/2018 System Member Journals 148.59 789.87 CR

16/10/2018 System Member Journals 57.74 847.61 CR

16/10/2018 System Member Journals 187.32 1,034.93 CR

16/11/2018 System Member Journals 249.54 1,284.47 CR

16/11/2018 System Member Journals 215.42 1,499.89 CR

19/12/2018 System Member Journals 216.52 1,716.41 CR

19/12/2018 System Member Journals 119.64 1,836.05 CR

16/01/2019 System Member Journals 2.58 1,838.63 CR

16/01/2019 System Member Journals 172.39 2,011.02 CR

19/02/2019 System Member Journals 172.46 2,183.48 CR

19/02/2019 System Member Journals 57.11 2,240.59 CR

18/03/2019 System Member Journals 172.46 2,413.05 CR

18/03/2019 System Member Journals 193.71 2,606.76 CR

16/04/2019 System Member Journals 232.03 2,838.79 CR

16/04/2019 System Member Journals 235.80 3,074.59 CR

16/04/2019 System Member Journals 147.19 3,221.78 CR

16/05/2019 System Member Journals 171.78 3,393.56 CR

16/05/2019 System Member Journals 416.05 3,809.61 CR

18/06/2019 System Member Journals 194.32 4,003.93 CR

19/06/2019 System Member Journals 232.08 4,236.01 CR

27/06/2019 System Member Journals 19,000.00 23,236.01 CR

23,236.01 23,236.01 CR

Share of Profit/(Loss) (53100)



Mattsson Superannuation Fund

General Ledger
For The Period 01 July 2018 - 30 June 2019

Units Balance $Description CreditTransaction
Date

Debit

(Share of Profit/(Loss)) Mattsson, Drew Alan - Accumulation (MATDRE00001A)

30/06/2019 Create Entries - Profit/Loss Allocation -
30/06/2019

71,883.21 71,883.21 CR

71,883.21 71,883.21 CR

(Share of Profit/(Loss)) Mattsson, Melita Anne - Accumulation (MATMEL00001A)

30/06/2019 Create Entries - Profit/Loss Allocation -
30/06/2019

28,807.66 28,807.66 CR

28,807.66 28,807.66 CR

Income Tax (53330)

(Income Tax) Mattsson, Drew Alan - Accumulation (MATDRE00001A)

06/03/2019 System Member Journals 744.13 744.13 CR

06/03/2019 System Member Journals 411.16 1,155.29 CR

30/06/2019 Create Entries - Income Tax Expense
Allocation - 30/06/2019

10,817.81 9,662.52 DR

1,155.2910,817.81 9,662.52 DR

(Income Tax) Mattsson, Melita Anne - Accumulation (MATMEL00001A)

30/06/2019 Create Entries - Income Tax Expense
Allocation - 30/06/2019

4,335.30 4,335.30 DR

4,335.30 4,335.30 DR

Contributions Tax (53800)

(Contributions Tax) Mattsson, Drew Alan - Accumulation (MATDRE00001A)

27/06/2019 System Member Journals 3,000.00 3,000.00 DR

3,000.00 3,000.00 DR

(Contributions Tax) Mattsson, Melita Anne - Accumulation (MATMEL00001A)

17/07/2018 System Member Journals 12.62 12.62 DR

17/07/2018 System Member Journals 12.62 25.24 DR

17/08/2018 System Member Journals 12.62 37.86 DR

17/08/2018 System Member Journals 28.93 66.79 DR

18/09/2018 System Member Journals 16.79 83.58 DR

18/09/2018 System Member Journals 12.62 96.20 DR

16/10/2018 System Member Journals 22.29 118.49 DR

16/10/2018 System Member Journals 8.66 127.15 DR

16/10/2018 System Member Journals 28.10 155.25 DR

16/11/2018 System Member Journals 37.43 192.68 DR

16/11/2018 System Member Journals 32.31 224.99 DR

19/12/2018 System Member Journals 32.48 257.47 DR

19/12/2018 System Member Journals 17.95 275.42 DR

16/01/2019 System Member Journals 0.39 275.81 DR

16/01/2019 System Member Journals 25.86 301.67 DR

19/02/2019 System Member Journals 25.87 327.54 DR

19/02/2019 System Member Journals 8.57 336.11 DR

18/03/2019 System Member Journals 25.87 361.98 DR

18/03/2019 System Member Journals 29.06 391.04 DR

16/04/2019 System Member Journals 34.80 425.84 DR

16/04/2019 System Member Journals 35.37 461.21 DR

16/04/2019 System Member Journals 22.08 483.29 DR

16/05/2019 System Member Journals 25.77 509.06 DR

16/05/2019 System Member Journals 62.41 571.47 DR



Mattsson Superannuation Fund

General Ledger
For The Period 01 July 2018 - 30 June 2019

Units Balance $Description CreditTransaction
Date

Debit

18/06/2019 System Member Journals 29.15 600.62 DR

19/06/2019 System Member Journals 34.81 635.43 DR

27/06/2019 System Member Journals 2,850.00 3,485.43 DR

3,485.43 3,485.43 DR

Life Insurance Premiums (53920)

(Life Insurance Premiums) Mattsson, Drew Alan - Accumulation (MATDRE00001A)

06/03/2019 System Member Journals 4,960.89 4,960.89 DR

06/03/2019 System Member Journals 2,741.05 7,701.94 DR

7,701.94 7,701.94 DR

Bank Accounts (60400)

Westpac DIY Working Account #2475 (WBC2475)

01/07/2018 Opening Balance 24.59 DR

27/07/2018 Westpac Diy tax [Westpac Diy Super
Satax]

2,282.63 2,307.22 DR

27/07/2018 Paymt Drew & M SMSF Tax 2,282.63 24.59 DR

13/09/2018 Westpac Diy tax pwc [Westpac Diy
Super Sapwc]

1,525.92 1,550.51 DR

13/09/2018 Paymt Drew & M SMSF PWC. Reversed
2018 acc fees from sindry creditors.

1,525.92 24.59 DR

15/11/2018 Westpac Diy tax [Westpac Diy Super
Satax]

4,035.68 4,060.27 DR

15/11/2018 Paymt Drew & M Super Tax 4,035.68 24.59 DR

15/02/2019 Westpac Diy  PWC Accountnats
[Westpac Diy Super Sapwc]

2,244.00 2,268.59 DR

15/02/2019 Paymt Drew & M PWC Mattsson Super 2,244.00 24.59 DR

06/03/2019 Westpac Diy  Truauma Insurance
[Westpac Diy Super Satrauma
Insurance]

2,741.05 2,765.64 DR

06/03/2019 Westpac Diy  Life Insurance [Westpac
Diy Super Salife Insurance]

4,960.89 7,726.53 DR

06/03/2019 Paymt Drew & M Life Insurance 4,960.89 2,765.64 DR

06/03/2019 Paymt Drew & M Trauma Insurance 2,741.05 24.59 DR

18/03/2019 Westpac Diy tax [Westpac Diy Super
Satax]

4,035.68 4,060.27 DR

18/03/2019 Paymt Drew & M Super Tax 4,035.68 24.59 DR

17/05/2019 Westpac Diy PWC [Westpac Diy Super
Sapwc]

4,330.92 4,355.51 DR

17/05/2019 Westpac Diy tax [Westpac Diy Super
Satax]

4,035.68 8,391.19 DR

17/05/2019 Paymt Drew & M SMSF PWC. dissected
audit fees from acc fees.

4,330.92 4,060.27 DR

17/05/2019 Paymt Drew & M Super Tax 4,035.68 24.59 DR

30,192.4530,192.45 24.59 DR

Westpac DIY Super Saving Account #2483 (WBC2483)

01/07/2018 Opening Balance 106,365.76 DR

17/07/2018 Deposit automatic Data P 84.13 106,449.89 DR

17/07/2018 Deposit automatic Data P 84.13 106,534.02 DR

27/07/2018 Westpac Diy tax [Westpac Diy Super
Satax]

2,282.63 104,251.39 DR

31/07/2018 Interest paid 116.33 104,367.72 DR

17/08/2018 Deposit automatic Data P 192.85 104,560.57 DR



Mattsson Superannuation Fund

General Ledger
For The Period 01 July 2018 - 30 June 2019

Units Balance $Description CreditTransaction
Date

Debit

17/08/2018 Deposit automatic Data P 84.13 104,644.70 DR

31/08/2018 Interest paid 110.93 104,755.63 DR

13/09/2018 Westpac Diy tax pwc [Westpac Diy
Super Sapwc]

1,525.92 103,229.71 DR

18/09/2018 Deposit automatic Data P 111.91 103,341.62 DR

18/09/2018 Deposit automatic Data P 84.13 103,425.75 DR

28/09/2018 Interest paid 98.31 103,524.06 DR

16/10/2018 Deposit automatic Data P 148.59 103,672.65 DR

16/10/2018 Deposit automatic Data P 57.74 103,730.39 DR

16/10/2018 Deposit automatic Data P 187.32 103,917.71 DR

31/10/2018 Interest paid 93.75 104,011.46 DR

15/11/2018 Westpac Diy tax [Westpac Diy Super
Satax]

4,035.68 99,975.78 DR

16/11/2018 Deposit automatic Data P 249.54 100,225.32 DR

16/11/2018 Deposit automatic Data P 215.42 100,440.74 DR

30/11/2018 Interest paid 84.00 100,524.74 DR

19/12/2018 Deposit automatic Data P 119.64 100,644.38 DR

19/12/2018 Deposit automatic Data P 216.52 100,860.90 DR

31/12/2018 Interest paid 85.48 100,946.38 DR

16/01/2019 Deposit automatic Data P 2.58 100,948.96 DR

16/01/2019 Deposit automatic Data P 172.39 101,121.35 DR

31/01/2019 Interest paid 85.80 101,207.15 DR

15/02/2019 Westpac Diy  PWC Accountnats
[Westpac Diy Super Sapwc]

2,244.00 98,963.15 DR

19/02/2019 Deposit automatic Data P 172.46 99,135.61 DR

19/02/2019 Deposit automatic Data P 57.11 99,192.72 DR

28/02/2019 Interest paid 76.89 99,269.61 DR

06/03/2019 Westpac Diy  Truauma Insurance
[Westpac Diy Super Satrauma
Insurance]

2,741.05 96,528.56 DR

06/03/2019 Westpac Diy  Life Insurance [Westpac
Diy Super Salife Insurance]

4,960.89 91,567.67 DR

18/03/2019 Deposit automatic Data P 193.71 91,761.38 DR

18/03/2019 Deposit automatic Data P 172.46 91,933.84 DR

18/03/2019 Westpac Diy tax [Westpac Diy Super
Satax]

4,035.68 87,898.16 DR

29/03/2019 Interest paid 54.65 87,952.81 DR

16/04/2019 Deposit automatic Data P 235.80 88,188.61 DR

16/04/2019 Deposit automatic Data P 147.19 88,335.80 DR

16/04/2019 Deposit automatic Data P 232.03 88,567.83 DR

30/04/2019 Interest paid 38.67 88,606.50 DR

16/05/2019 Deposit automatic Data P 171.78 88,778.28 DR

16/05/2019 Deposit automatic Data P 416.05 89,194.33 DR

17/05/2019 Westpac Diy PWC [Westpac Diy Super
Sapwc]

4,330.92 84,863.41 DR

17/05/2019 Westpac Diy tax [Westpac Diy Super
Satax]

4,035.68 80,827.73 DR

31/05/2019 Interest paid 36.14 80,863.87 DR

18/06/2019 Deposit automatic Data P 194.32 81,058.19 DR

19/06/2019 Deposit automatic Data P 232.08 81,290.27 DR

27/06/2019 Deposit online - Payment Mattsson Drew
Super

20,000.00 101,290.27 DR



Mattsson Superannuation Fund

General Ledger
For The Period 01 July 2018 - 30 June 2019

Units Balance $Description CreditTransaction
Date

Debit

27/06/2019 Deposit online - Payment Mattsson
Melita Super

19,000.00 120,290.27 DR

28/06/2019 Interest paid 28.27 120,318.54 DR

30,192.4544,145.23 120,318.54 DR

Loans (74100)

Loan- Terra Property Trust (L-MATT010)

01/07/2018 Opening Balance 895,105.38 DR

30/06/2019 To record interest on Terra property trust
loan

106,955.09 1,002,060.47 DR

30/06/2019 Revaluation - 30/06/2018 @
$895,105.380000 (Net Asset Value) -
1.000000 Units on hand

106,955.09 895,105.38 DR

30/06/2019 Revaluation - 30/06/2019 @
$1,002,060.470000 (Exit) - 1.000000
Units on hand

106,955.09 1,002,060.47 DR

106,955.090.00 213,910.18 1,002,060.47 DR

Units in Unlisted Unit Trusts (Australian) (78400)

Terra Property trust (IP-MATT010)

01/07/2018 Opening Balance 100.00 100.00 DR

100.00 100.00 DR

Income Tax Payable/Refundable (85000)

Income Tax Payable/Refundable (85000)

01/07/2018 Opening Balance 15,372.60 CR

27/07/2018 Paymt Drew & M SMSF Tax 2,250.00 13,122.60 CR

15/11/2018 Paymt Drew & M Super Tax 3,978.00 9,144.60 CR

18/03/2019 Paymt Drew & M Super Tax 3,978.00 5,166.60 CR

17/05/2019 Paymt Drew & M Super Tax 3,978.00 1,188.60 CR

30/06/2019 To record June 2019 PAYGI 3,978.00 2,789.40 DR

30/06/2019 To reallocate 2018 provision for tax to
sundry creditors.

13,122.60 15,912.00 DR

30/06/2019 Create Entries - Income Tax Expense  -
30/06/2019

20,483.25 4,571.25 CR

20,483.2531,284.60 4,571.25 CR

PAYG Payable (86000)

PAYG Payable (86000)

30/06/2019 To record June 2019 PAYGI 3,978.00 3,978.00 CR

3,978.00 3,978.00 CR

Sundry Creditors (88000)

Sundry Creditors (88000)

01/07/2018 Opening Balance 2,027.92 CR

13/09/2018 Paymt Drew & M SMSF PWC. Reversed
2018 acc fees from sindry creditors.

1,525.92 502.00 CR

30/06/2019 To record sundry creditors for postage
expenses

10.85 512.85 CR

30/06/2019 To record ASIC fees paid from personal
credit card.

382.00 894.85 CR

30/06/2019 To reallocate 2018 provision for tax to
sundry creditors.

13,122.60 14,017.45 CR

13,515.451,525.92 14,017.45 CR



Total Debits:

Total Credits:

630,154.03

630,154.03



Mattsson Superannuation Fund

Create Entries Report
For the period 01 July 2018 to 30 June 2019

Create Entries Financial Year Summary   01 July 2018 - 30 June 2019

Tax Summary Amount

15.00 %Fund Tax Rate

136,224.94Total Profit

0.00Less Permanent Differences

0.00Less Timing Differences

0.00Less Exempt Pension Income

0.00Less Other Non Taxable Income

0.00Less LIC Deductions

329.00Add SMSF Non Deductible Expenses

0.00Add Other Non Deductible Expenses

0.00Add Total Franking/Foreign/TFN/FRW Credits

0.00Less Realised Accounting Capital Gains

0.00Less Tax Losses Deducted

1.06Add SMSF Annual Return Rounding

Total Profit Amount

151,100.32Income

14,875.38Less Expense

Total Profit 136,224.94

Taxable Income 136,555.00

Income Tax on Taxable Income or Loss 20,483.25

Profit/(Loss) Available for Allocation Amount

100,690.87Total Available Profit

0.00Franking Credits

0.00TFN Credits

0.00Foreign Credits

0.00FRW Credits

Total 100,690.87

Income Tax Expense Available for Allocation Amount

20,483.25Income Tax on Taxable Income or Loss

(5,330.14)Member Specific Income Tax

15,153.11Total Income Tax Expense Allocation



Final Segment 1 from 01 July 2018 to 30 June 2019

Unsegregated PoolPool Name

Total Profit Amount

151,100.32Income

14,875.38Less Expense

Total Profit 136,224.94

Create Entries Summary Amount

15.00 %Fund Tax Rate

136,224.94Total Profit

0.00Less Permanent Differences

0.00Less Timing Differences

0.00Less Exempt Pension Income

0.00Less Other Non Taxable Income

329.00Add SMSF Non Deductible Expenses

0.00Add Other Non Deductible Expenses

0.00Add Total Franking/Foreign/TFN/FRW Credits

0.00Less Realised Accounting Capital Gains

0.00Less Tax Losses Deducted

1.06Add Taxable Income Adjustment

Taxable Income 136,555.00

Income Tax on Taxable Income or Loss 20,483.25

Allocation to Members Weighting% Amount

Drew Alan Mattsson(MATDRE00001A) 71.39 71,883.21

Melita Anne Mattsson(MATMEL00001A) 28.61 28,807.66

Accumulation Weighted Balance Summary Weighting% Amount

Drew Alan Mattsson(MATDRE00001A) 71.39 702,178.69

Melita Anne Mattsson(MATMEL00001A) 28.61 281,429.47

Member Weighted Balance Summary Weighting% Amount

Drew Alan Mattsson(MATDRE00001A) 71.39 702,178.69

Melita Anne Mattsson(MATMEL00001A) 28.61 281,429.47

Profit/(Loss) Available for Allocation

100,690.87Total Available Profit

0.00Franking Credits

0.00TFN Credits

0.00FRW Credits

Total 100,690.87

Income Tax Expense Available for Allocation Amount

20,483.25Income Tax on Taxable Income or Loss

(5,330.14)Member Specific Income Tax

15,153.11Total Income Tax Expense Allocation

Allocation to Members Weighting% Amount

Drew Alan Mattsson(MATDRE00001A) 71.39 10,817.81



Allocation to Members Weighting% Amount

Melita Anne Mattsson(MATMEL00001A) 28.61 4,335.30

Calculation of daily member weighted balances

Member Balance

Total Amount (Weighted)

01/07/2018 704,461.2350010 Opening Balance 704,461.23

06/03/2019 (4,960.89)53920 Life Insurance Premiums (1,590.20)

06/03/2019 (2,741.05)53920 Life Insurance Premiums (878.64)

27/06/2019 20,000.0052420 Contributions 219.18

27/06/2019 (3,000.00)53800 Contributions Tax (32.88)

Drew Alan Mattsson (MATDRE00001A)

702,178.69

Member Balance

01/07/2018 279,733.9850010 Opening Balance 279,733.98

17/07/2018 84.1352420 Contributions 80.44

17/07/2018 84.1352420 Contributions 80.44

17/07/2018 (12.62)53800 Contributions Tax (12.07)

17/07/2018 (12.62)53800 Contributions Tax (12.07)

17/08/2018 84.1352420 Contributions 73.30

17/08/2018 192.8552420 Contributions 168.02

17/08/2018 (12.62)53800 Contributions Tax (10.99)

17/08/2018 (28.93)53800 Contributions Tax (25.20)

18/09/2018 111.9152420 Contributions 87.69

18/09/2018 84.1352420 Contributions 65.92

18/09/2018 (16.79)53800 Contributions Tax (13.16)

18/09/2018 (12.62)53800 Contributions Tax (9.89)

16/10/2018 148.5952420 Contributions 105.03

16/10/2018 57.7452420 Contributions 40.81

16/10/2018 187.3252420 Contributions 132.41

16/10/2018 (22.29)53800 Contributions Tax (15.76)

16/10/2018 (8.66)53800 Contributions Tax (6.12)

16/10/2018 (28.10)53800 Contributions Tax (19.86)

16/11/2018 249.5452420 Contributions 155.19

16/11/2018 215.4252420 Contributions 133.97

16/11/2018 (37.43)53800 Contributions Tax (23.28)

16/11/2018 (32.31)53800 Contributions Tax (20.09)

19/12/2018 216.5252420 Contributions 115.08

19/12/2018 119.6452420 Contributions 63.59

19/12/2018 (32.48)53800 Contributions Tax (17.26)

19/12/2018 (17.95)53800 Contributions Tax (9.54)

16/01/2019 2.5852420 Contributions 1.17

16/01/2019 172.3952420 Contributions 78.40

16/01/2019 (0.39)53800 Contributions Tax (0.18)

16/01/2019 (25.86)53800 Contributions Tax (11.76)

Melita Anne Mattsson (MATMEL00001A)



Calculation of Net Capital Gains

0.00Capital gains from Unsegregated Pool

0.00Capital gains from Unsegregated Pool - Collectables

0.00Carried forward losses from prior years

0.00Current year capital losses from Unsegregated Pool

0.00Current year capital losses from Unsegregated Pool - Collectables

0.00Capital Gain /(Losses carried forward)

Allocations of Net Capital Gains to Pools

0.00Capital Gain Proportion - Unsegregated Pool (0/0)=100.00%

0.00Capital Gain Adjustment from prior segments

0.00Realised Notional gains

0.00Total CGT Discount Applied

0.00CGT allocated in prior segments

Calculation of daily member weighted balances

Total Amount (Weighted)

19/02/2019 172.4652420 Contributions 62.37

19/02/2019 57.1152420 Contributions 20.65

19/02/2019 (25.87)53800 Contributions Tax (9.36)

19/02/2019 (8.57)53800 Contributions Tax (3.10)

18/03/2019 172.4652420 Contributions 49.61

18/03/2019 193.7152420 Contributions 55.72

18/03/2019 (25.87)53800 Contributions Tax (7.44)

18/03/2019 (29.06)53800 Contributions Tax (8.36)

16/04/2019 232.0352420 Contributions 48.31

16/04/2019 235.8052420 Contributions 49.10

16/04/2019 147.1952420 Contributions 30.65

16/04/2019 (34.80)53800 Contributions Tax (7.25)

16/04/2019 (35.37)53800 Contributions Tax (7.36)

16/04/2019 (22.08)53800 Contributions Tax (4.60)

16/05/2019 171.7852420 Contributions 21.65

16/05/2019 416.0552420 Contributions 52.43

16/05/2019 (25.77)53800 Contributions Tax (3.25)

16/05/2019 (62.41)53800 Contributions Tax (7.87)

18/06/2019 194.3252420 Contributions 6.92

18/06/2019 (29.15)53800 Contributions Tax (1.04)

19/06/2019 232.0852420 Contributions 7.63

19/06/2019 (34.81)53800 Contributions Tax (1.14)

27/06/2019 19,000.0052420 Contributions 208.22

27/06/2019 (2,850.00)53800 Contributions Tax (31.23)

281,429.47

Foreign Tax Offset Calculations

Segment 01 July 2018 to 30 June 2019

0.00Claimable FTO - Unsegregated Pool

Claimable FTO 0.00



Total Claimable Foreign Credits for the Year 0.00

Allocations of Foreign Tax Offset to Members

0.00Drew Alan Mattsson(MATDRE00001A) - 100.00 %

0.00Melita Anne Mattsson(MATMEL00001A) - 0.00 %

Total Foreign Tax Offset Allocated to Members 0.00

Foreign Tax Offset (Label C1) 0.00

Applied/Claimed FTO 0.00
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Investment Units Average
Cost

Accounting
Cost

Market
Value Current YearOverall

UnrealisedMarket
Price

Realised
Movement

Mattsson Superannuation Fund

Investment Summary with Market Movement
As at 30 June 2019

Cash/Bank Accounts
Westpac DIY Super Saving Account
#2483

120,318.54120,318.54120,318.54120,318.540000

Westpac DIY Working Account #2475 24.5924.5924.5924.590000

120,343.13120,343.13

Loans
Loan- Terra Property Trust 1,002,060.471,002,060.471,002,060.47 0.001,002,060.470000

1,002,060.471,002,060.47 0.00

Units in Unlisted Unit Trusts (Australian)
Terra Property trust 100.00100.00 1.00100.00 0.00 0.001.000000 0.00IP-MATT010

100.00100.00 0.00 0.00 0.00

1,122,503.601,122,503.60 0.00 0.00 0.00
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For the year ended 30 June 2019

Balance sheet

ABN: 58 116 730 460

Terra Property Trust

$$

20182019Note

(404,923.41)(616,394.18)Total equity

(405,133.41)(616,604.18)Retained earnings

10.0010.00Settlement Sum

200.00200.00Units Issued

Equity

(404,923.41)(616,394.18)Net liabilities

3,756,116.963,970,897.27Total liabilities

3,756,116.963,970,026.94Total non-current liabilities

1,965,906.001,965,906.008Borrowings

1,790,210.962,004,120.947Trade and other payables
Non-current liabilities

-870.33Total current liabilities

-870.337Trade and other payables
Current liabilities

3,351,193.553,354,503.09Total assets

12,330.648,670.57Total non-current assets

12,330.648,670.576Other non-current assets
Non-current assets

3,338,862.913,345,832.52Total current assets

5,932.456,227.166Other current assets

3,289,029.953,320,999.485Work in progress

8,471.6312,731.254Trade and other receivables

35,428.885,874.633Cash and cash equivalents
Current assets

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Herron Accountants.

nicole.cosgrove
Text Box
Market value of units in Terra Property Trust:The property's value is estimated to be close to the carrying value of Work In Progress shown above ($3.3m). All other assets and liabilities are shown at market value. Mattsson Super Fund owns 50% of the units in Terra Property TrustTherefore the value of the units in this trust will be left at $100.



Terra Property Trust
Loan interest calculation
Current year interest calculation 
Mattsson Super Fund

Date Amount Balance
Interest 

rate
Calculated 

interest HA interest Check
11/05/2019 Capitalise interest 109572.07 985854.64 12% 90749.26
30/06/2019 Year end 985854.64 12% 16205.83 106955.09

Total interest to date 106,955.09 106,955.09 0.00

Reconciliation to balance sheet @ 30 June 2018
Balance per calculation at 30 June 2018 876,282.58
Add interest not yet capitalised 18,822.80 (added to loan balance per PWC)
Adjusted balance 895,105.38
Balance per PWC at 30 June 2018 895,105.38
Check 0.00

Reconciliation to balance sheet @ 30 June 2019
Balance per calculation at 30 June 2019 985,854.64
Add interest not yet capitalised 16,205.83 (added to loan balance in AO)
Adjusted balance 1,002,060.47
Balance per ledger at 30 June 2019 1,002,060.47
Check 0.00

nicole.cosgrove
Highlight



Adjusted Trial Balance
Terra Property Trust - for period 01/07/2018 to 30/06/2019

7:42 PM 18 Jun 20
Account Quantity DR CR Last Period

        240/01 Rental Income 174,658.00 (164,404.00)
        241/01 Opening Work in Progress 3,289,029.95 3,289,030.00
        272/01 Development Cost 31,969.53
        242/01 Closing Work in Progress 3,320,999.48 (3,289,030.00)
        300/02 Accountancy Fees 1,020.00
        302/01 Advertising 516.00 5,962.00
        309/01 Bank charges and borrowing costs 5,460.07 5,606.42
        309/02 Bank Charges 1.66 1.00
        317/01 Consultancy Fees 2,750.00
        352/01 Electricity 538.00
        364/02 Filing Fees 263.00 254.00
        381/01 Insurance 5,932.45 4,242.00
        383 Interest Paid
            383/01 Interest Paid 87,155.72 85,523.00
            383/02 Interest paid 213,910.18 225,420.00
        390/01 Letting fees 1,320.00 1,320.00
        396/01 Management Fees 12,470.10 11,599.00
        422/01 Rates & Taxes 49,973.27 44,672.00
        428/01 Repairs & Maintenance 4,063.82 11,245.00
        455/01 Sundry Expenses 1,292.50 3,585.00
        640 Cash on Hand 10.00 10.00
        662 Trade Debtors 12,731.25 8,223.00
        680 NAB Business Cheque #5441 5,864.63 35,418.88
        706 Prepayments 6,227.16 5,932.45
        708 Prepaid Borrowing Expenses 6,580.57 10,240.64
        709 Formation Costs 2,090.00 2,090.00
        720 7 Thondley St, Windsor 3,320,999.48 3,289,029.95
        882 Sundry Creditors 263.00
        908 Provision for GST
            908/01 GST Collected (9,289.00)
            908/02 GST Paid 1,238.00 9,537.63
            908/04 Input Tax Adjustment 1,845.33
        935/01 Mattsson Superannuation Fund 1,002,060.47 (895,105.38)
        935/02 Carbone Group Property Trust 1,002,060.47 (895,105.58)
        937/01 NAB Markets Loan #9007 (1,965,906.00)
        937/02 NAB Markets Loan #0288 1,965,906.00
        499/01 Units Issued 200.00 (200.00)
        500 Trust funds
            500/00 Settlement Sum 10.00 (10.00)
            500/01 Retained earnings 405,133.41 169,569.99
    Trial balance total 7,468,002.75 7,468,002.75 0.00

    Net Profit (Loss) before Income Tax (211,470.77) (235,563.42)

1
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BETWEEN:

MATTSSON SUPER PTY tTD ATF THE MATTSSON SUPERANNUATION FUND

{TENDER}

AND:

TERRA PROPERTY (ATO1 PTY tTD ATF THE TERRA PROPERTY TRUST

{BORROWER}

DEED OF IOAN

U



B.

DEED OF LOAN

TH|S DEED is mode lhe I 'lTH Moy 2015

BETWEEN: Mottsson Super Pty Ltd ATF for The Mottsson Superonnuotion Fund ("the Lender")

AND: Terro Property (Qld) Pty Ltd ATF The Terro Property Trust ("the Borrower")

WHEREAS:

A. The Borrower hos requested the Lender to odvonce funds to the Borrower.

The Lender will moke lhe loon ovoiloble to the Borrower in occordqnce with the terms of this
deed.

NOW THIS DEED WITNESSES os follows:

INTERPRETATION

1.1 ln lhis deed unless the context otherwise requires:

"Aulhorised Officer" of o porty which is o corporotion meons:

(o) on employee of the porty whose title contoins either of the words 'Director'
or'Monoger'1

(b) q person performing the function of ony of them;

(c) o solicitor octing on beholf of the porty; or

(d) o person oppointed by the porty to oct os qn Authorised Officer for the
purposes of this qgreement ond notified to the others;

"Business Doy" meons o doy on which bonking institutions generolly ore open in Brisbone but
excluding Soturdoys, Sundoys ond public holidoys;

"GST" hqs the some meoning os thot term hos in the GST Low;

"GST Lqwn' meons, os fte context permits or requires, the "A New lox Syslem (Goods ond
Services Tox) Acl 1999" (Commonweolth) ondf or ossociqted Commonweolth legislotion,
regulotions ond publicly ovoiloble rulings;

"lnsolvency Event" meons:

(a) in relotion to ony corporotion:

(i) the oppointment of on odministrotor or provisionol liquidotor in

respect of it;

(ii) its winding up (whether voluntory or involuntory);

(iii) dissolution occursi

(iu) o receiver, receiver ond monoger or trustee is oppointed in respect
of the corporotion or its property;

(v) o ground for winding up occurs in relotion to the corporotion;

(vi) the cor.porotion ceoses or threotens to ceose to corry on its business;

(vii) the corporotion being deemed to be or stoting thot it is unoble to
poy its debts when they foll due;

(viii) the corporotion enters into, or resolves to enter into ony

I



,)

-2-

orrongement, composition or compromise with or on ossignment for
the benefit of oll or ony closs of its creditors;

(ix) on opplicotion being mode which is not dismissed or withdrown
wilhin ten (10) Business Doys for on order, resolution being possed
or proposed, o meeting being convened or ony other oction being
token to couse onything described obove;

(e) in relotion to on individuol, thot person becoming on insolvent under
odministrotion os defined in Section 9 of the Corporofions Acl 2001 (Cwlth)i

(f) in relotion to ony person, onything onologous to or hoving o similor effect to
onything described obove in this definition under fte low of ony relevont
iurisdiction.

"lhe Loqn" means any advance from the Lender to the Borrower that is identified under this
Agreement.

"Moneys Owing" meons the Loon together with oll interest ond oll moneys owing to the
Lender by the Borrower ond oll octuol ond contingent liobilities (ond whether motured or not)
of the Borrower to the Lender ond qll other sums poyoble to the Lender by lhe Borrower under
or pursuont to this Deed.

"Tqx Invoice" meons o document thol complies with the requirements of the GST Lqw for o
tox invoice.

"Terminqlion Dqle" meons "the ogreed dote between the trustees of The Mottsson
Superonnuotion Fund ond The Terro Property Trust or 30 June 2018 "

1.2 ln this deed, unless the controry intention oppeors:

(o) o reference to:

(i) this deed or onother document includes ony voriotion or replocement
of it notwithstonding ony chonge in the identity of the porties;

(ii) ony stotute, ordinonce, code or other lqw includes regulotions ond
other stotutory instruments under ony of them ond consolidotions,
omendments enoctments or replocement of ony of them by ony
government body;

(iii) o person, firm, corporotion, qssociqtion or government body includes
ony other of them;

(iv) o person:

A. is o reference to it in its personol ond ony ogency or trustee
(or both) copocity; ond

B. includes the person's successors ond ossigns;

(v) o time is o reference to Brisbone time or the time of the ploce where
ony thing is to be done or ony document or notice is to be received;

(vi) writing includes ony mode of representing or reproducing words in o
tongible ond visible form, ond includes focsimile tronsmission;

(vii) o right includes o benefit remedy outhority, discretion ond power;

(b) words importing:

(i) the singulor includes the plurol ond vice versoi

(ii) o gender includes qll other genders;

(c) heodings ond underlinings sholl not offect the construction;
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(d) if o word or phrose is defined cognote words ond phroses hove
corresponding meoning;

(b) where lwo or more persons ore lhe Lender or the Borrower thot term meons eoch of the
persons iointly, eoch of them severolly ond ony two or more of them iointly.

2. PRINCIPAT AND INTEREST

2.1

2.2

2.3

ln considerotion of the qdvonce of the Loon by the Lender to the Borrower (the
receipt of which the Borrower ocknowledges) the Borrower ogrees thot it will repoy
the Loon ond other Moneys Owing to the Lender in the monner specified in this deed
ot lhe oddress of the Lender specified in this deed or ot such other ploce os moy be
notified by the Lender to the Borrower by cosh or bonk cheque on eoch such occosion
thot on instolment of principol ond interest is to be repoid before l2:00 noon on the
terminotion of the loqn.

The Borrower will poy to the Lender interest on the Loon (or so much thereof os sholl
remoin unpoid from time to time) ot the rqte of 12o/o per onnum, the intent being thol
the Loon togelher with interest thereon sholl be repoid in full on or before the
Terminotion Dote.

lf ony poyment of interest or ony port thereof sholl not be poid on the due dote,
then the interest so in orreors moy (without preiudice to the right of the Lender to sue
for or recover such interest or to the other powers ond rights of the Lender) be
copitolised on o doily bqsis ond be immediotely odded to principol ond beor
interest occordingly from the doy when the sqme become due ond the covenonts of
this deed for repoyment of the Losn sholl extend to oll odditions to principol orising
from such copitolisotion ond the interest to occrue thereon.

3. CO5T5 AND EXPENSES

3.2

The Borrower sholl pqy to the Lender on demond the following omounts which if
unpoid sholl be odded to ond form port of the Moneys Owing:

(o) All costs chorges ond expenses of ond reloting to this deed including but not
limited to oll legol costs on a solicitor ond own client bosis, stomp duties,
registrotion ond other fees ond chorges;

(b) All moneys which the Lender sholl poy or become lioble to poy in exercising
ony rights or remedies of the Lender pursuont lo this deed or orising out of
ony defoult by the Borrower in duly performing or observing ony of the
covenonts or ogreements on the port of the Borrower contoined in or
implied from this deed;

All moneys referred to in clouse 3.'l(o) sholl be poid by the Borrower on demond
ond such moneys sholl corry interest ot the rofe referred to in clouse 2.2 computed
from the time or respective times lhe moneys were poid by the Lender or the liobility
of the Lender to poy orose until the octuol time of repoyment.

3.r

4. DEFAUTT

Notwithstonding onything contoined in this deed the Moneys Owing sholl qt the
option of the Lender immediotely become due qnd poyoble by the Borrower to the
Lender (notwithstonding ony deloy or previous woiver of the provisions of this
clouse 4 by the Lender) in eqch ond every of the following events:

(o) lf the Borrower defoults in moking qny poyment due pursuont to this deed;

(b) lf the Borrower defoults in the due ond punctuol performonce or observonce
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of ony covenont, condition, ogreement or provision on its port to be
performed or observed under this deed;

lf on lnsolvency Event occursi

lf ony execution or other process of ony Court or outhority is levied upon
ony of the property of the Borrower ond is not poid out, sotisfied or
withdrown within fourteen (1 4) doys.

5. BATANCE OF MONEYS OWING

A certificote under the hond of the Lender sholl be primo focie evidence of the
existence of the Borrower's debt in occordonce with this Deed ond the omount of the
Moneys Owing.

6. NOT|CES

6.1

6.2

6.3

Any notice or other communicotion to or by ony porty sholl be:

(o) in writing ond in the English longuoge;

(b) oddressed to the qddress of the recipient shown in this ogreement or to such

other oddress os it moy hove notified the sender; ond

(c) be signed by on Authorised Officer of the sender.

ln oddition to ony meons outhorised by low ony communicotion moy be given by:

(q) being personolly served on o porty;

(b) being left ot the porty's current oddress for service;

(c) being sent to the porty's current oddress for service by prepoid ordinory
moil or if the oddress is outside Austrolio by prepoid oirmoil; or

(d) focsimile to the porty's current numbers for service.

A communicotion shqll be deemed duly given or mode in the cose of:

(o) delivery in person, when delivered;

(b) delivery by post:

(i) in Austrolio to on Austrolion oddress the second Business Doy ofter
posting; or

(ii) in ony other cqse on the tenth Business Doy ofter posting; or

(iii) o focsimile upon o tronsmission report being printed by the sender's
focsimile mochine stoting thot the document hos been sent to the
recipient's focsimile number;

but if delivery is not mode before 4.00pm on q Business Doy it sholl be
deemed to be received ot 9.00om on the next Business Doy in lhot ploce.

A communicotion sent by telex or fqcsimile sholl be deemed given in the form
tronsmitted unless the messoge is not received in o legible form ond the recipieni
immediotely notifies the sender of thot foct.

6.4
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The oddresses ond numbers for service ore initiolly:

The Lender: Mqttsson Super Pty Ltd ATF The Mottsson Superonnuotion Fund
Address: 28 Angliss Street, Wilston Qld 405'l
Focsimile: n/o
Attention: Dr Drew Mottsson

The Borrower:
Address:
Focsimile:
Attention:

Terro Property (ald) Pty Ltd ATF The Terro Property Trust
69 Wilgorning Street, STAFFORD HEIGHTS QLD 4053
n/o
Mr Tony Corbone

A porty moy from lime to time chonge its oddress or numbers for service by notice to
the other porty.

7. GOVERNING tAW

7.1

7.2

This deed sholl be governed by ond construed in occordonce with the lows of
Queenslond.

The porties eoch irrevocobly ond unconditionolly submit to the non exclusive
iurisdiction of the courts of Queenslond whether Stote or Federol qnd eoch woives
ony immunity or ony obiection it moy hove to ony oction in those courts ond to o
cloim thot ony oction hqs been brought in on inconvenient forum or to those courts not
hoving iurisdiction.

8. WAIVERS

8.r

8.2

A right in fovour of the Lender under this deed, subiect to ony express provision of
this deed to the controry, moy be woived prospectively or retrospectively by writing
signed by the Lender.

No olher oct, omission or deloy by the Lender will constitute o woiver of o right.

) 9. EXERCISE RIGHTS

A single or portiol exercise or woiver by the Lender of ony righl reloting to this deed
will not prevent ony other exercise of thot right or lhe exercise of ony other right.

IO. REMEDIESCUMUIATIVE

The rights ond remedies provided under this deed ore cumulotive ond not exclusive
of ony rights or remedies provided by low.

I I. MERGER

lf the liobility of the Borrower to poy to the Lender ony moneys poyoble under this
deed becomes merged in ony deed, iudgment, order or other thing the Borrower
sholl poy interest on the omount owing from time to time under thot deed, iudgment,
order or other thing ot the higher of the rote poyoble under this deed ond thot fixed
by or poyoble under thot deed, iudgment, order or other thing.
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12. TIME

Time is of the essence in respect of ony obligotion of the Borrower under this deed.

I3. COUNTERPARTS

This deed moy be executed in originol form ond/or by focsimile tronsmission in ony
number of counterports ond oll counterports foken together sholl constitute one ond
the some instrument.

14. SEVERANCE

lf ony provision of this deed sholl be or be determined to be illegol, involid, void or
voidoble the legolity or volidity of the remoinder of this deed will not be offected
ond will continue in full force qnd effect.

r s. GsT

l5.l

15.2

r 5.3

15.4

r 5.5

lf the Lender is obliged pursuqnt to the GST Low to poy on omount of GST in respect
of o toxoble supply mode by the Lender to the Borrower pursuont to the provisions
of this deed or ony other colloterol ogreement or instrument, the Borrower will poy
to the Lender thot qmount of GST ot the some time ond in the some monner os the
Borrower is required to poy for the tqxoble supply or (ot the Lender's election) on
demond.

The Lender must issue to the Borrower o Tox lnvoice in respect of eoch toxoble
supply to which clouse 15.1 opplies within such time os the GST Low moy prescribe
from time to time.

Where the Borrower is required to poy, reimburse or indemnify the Lender for qn

omount, the Borrower will poy the relevont omount (including ony GST) less the
omount of ony input tox credits which the Lender determines thot it is entitled to cloim
in respect of thot qmount the intention being thot the Borrower only reimburses the
Lender for the net cost to it ond thus ovoids ony element of price exploitotion.

The Borrower ogrees thot the Lender hos not mode ony ollowonce for GST in pricing
ony supply to be mode under or in connection with this deed or ony other colloterol
ogreement or instrument.

Other expressions used in clouse l5 which ore not specificolly defined hove the
meonings os defined in the GST Lqw.
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Executed os q deed

SIGNED on beholf of
the Lender in the presence of:

Wilness

Alon Mottsson

l,lm116 lll,,I
ome of witness

SIGNED on beholf of
the Lender in the presence of:

Witness

si

Mrs Melito Anne Mottsson

l**!frM
Nome of witness olu5r

SIGNED on beholf of
the Borrower in the presence of:

Witness
D

ttfuva

Mr Chris Cqrbone

/Secretory

Alon Mottsson

ome of witness

SIGNED on beholf of
the Borrower in the presence of:

Wilness

o(frtrr

Sign

r
DrD

me of witness sig
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