
Natafle Duncan

Annette Duncan

.ROLt.QVERS;

!t w^s resofved that the minutes of the prevjous meefing had been signed as a
irue and correct record.

It wa$ resofved that the contributions received during the year be atiocated to
mefnbers as fof!ow$:

l^eniber Name/Contdbution fype Amount

The contributions wili be subject to normai preseivation and p<ayment rules
under the Superannuatfon Industfy (Superv/ston) Regulati'ons 1994 (S!SR)

The trustee has ensured thaf any payment ofbenefits made from the fund
meef the requirement of the fund's deed and do not breach the superannuation
jaws in retetion to;

1, maklng payment to ffleiTtbers; anc!

2. breaching the fund's orlhe membeijs invegtnient strategy.

The trustees have reviewed tiie payment of foenefits and received advice that
fhe transfer is in accordance v/ith the deed and the superannuation faws, As
such the trustee h^s resoived to afiow the payment ofthe foliowlng benefits on
bebalf of the members:

^ember Name/Payment Type
Mrs Aniwtte Duncan

Pension

Amount

12,000.00

The irustee hgs ensured ttiat any rolfovers made to the fund meet the
requirements of the fund's deed and do not breach fhe superannuation Igws in
reiatjon to:

1. making rofiovers between funds; and

2. breachlng the fund's or the member's investment strategy

The trustees have revlewed the roilovers and received advice that the roflovers
are sn accordance with the trust deed and the ruies ofthe fund and the
superannuation faws. A$ sueh the trustee has resolved to accept the foiiowing
roliovers on behatfoffhe mefribers:

Member Nanie/Payee Name Amount

ft was regofved that having regard to the cofnposition, risk and return of the
fund's existing investments, the funci's investfflent objectives and its present
flquidity, the purchase ofthe assets identifled betow during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund,

Asset / Date Units Consideration



DISPOSAL OF ASSETS:

PROPERTYVALUATIQNS;

ALLOCATIPN_QF NET
INCOME;

REPORTINGENTtD'^
CONCEPT:

Itwas resolved that having regard to the composition, risk and return ofthe
fund's existing investments, the fund's investment objectjves and its present
liquidity, the disposal of the assets identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date
Listed Secuhties MarkGt

Sonic HeaSthcare
Umited
26 Feb 2021

Price

32.4550

Unlts

100.00

Consideration

3,245.50

fn respectoftheyearending 30June 2021, ifwas resofved that fhe trustees
revalue the properties set out betow in respect ofthe effective dates specified.

Giving consideration to the fund's csrcumstances and the vaiue ofthe fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed below.

The trustees have reviewed the content and assumptions within and believe
the valuations supplied fairiy represent the vaiue and attributes of the
properties held.

The trustees resolved to accept the vatuations obtained on the basis that the
vaSuations are based on objective and supportabSe data; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the trustees, it was also resolved to carr/ forward
vatuations from prior years where appropriate. The trustees are of the opinion
that the valuations continue to be relevant and appropriate and have been
obtained within a suitable time frame to stit! be applied.

Address:

Valuation Effective Date Vaiuation Date Type Source

it was resotved that the income of the fund be proportionally atlocated to
members based on the members' daily weighted average balances. The
following amounts of income, and related amounts oftax, are to be credited to /
debited from member accounts:

Mrs AnnettQ
Duncan

Pension
Account1

Income FundTax ContsTax DirectTax

25,668.64 0.00 0.00 0.00

ftwas resoivecf thaf, in the opinion ofthe (rustee, the fund is nof a reporting
entity because it is uniikety that users exist who are unable to command the
preparation of reports tailored so as to satisfy specifically atl their information
needs.

Therefore, the financial statements for the fund are to be prepared on the
basis ofthe fund being a "non-reporting entity", and wili therefore taRe the
form ofSpecial Purpose Financial Reports.



The Financial Reports consistlng of Statement of Financial Position,
Operating Statement and Notes to the Financia! Statements, Trustee's
Declaration, Complfatlon Report, Auditor's Report and Member Stafement for
the period ended 30 June 2021 were tabled for consideratlon 9t the meeting.

It was resojved that the financiai statements be adopted in their present
forniat and fhat ihe statement by fhe trustees attached to the financial reports
be slgned by the Trustees, stating fhat;

1. the flnanciai statements are drawn up so a$ to present fairfy the financlal
position ofthe fund as at 30 June 2021, the benefsfs accrued as a resuEt
of operations and ite cash fiow for the year fhen ended;

2. the financial statements have been prepared in accordance with the
requlrements ofthe trust deed and Australian Accountlng Stand^rds as
noted in Note 1 to the Financial Statements and

3. the fund has operated substantiaily in aceordance v/lth the tru$t deed and
the requirements ofthe SiipQrwmfa^ion Industiy (Sapeivision) Act 1993
(SISA), during the year ended 30 June 2021.

The coffip!eted Seff-Managed Superannustion Fund Annua! Return for fhe
financia! year encled 30 June 2021 was tabled for consideration at the
meetsng.

H was resofved that:

1. the particuiars contained in fhe 2021 income tax return and the reievant
records used to ascertasn the taxable income, as shown, derived by the
fund from all sources in and out ofAustrafia during the year of income are
true and correct and;

2. the fund satisfies the stetutory requirements and conditions applicable to
be classified as a 'Regulated Superannuation Fund/Compiying
Superannuation Fund' for the year of Income and;

3. the income tax return be adoptecl in its present forrnat and that the Return
be signed by the Trustees.



REVIEW OF INVESTMENT.
STRATEGY:

The fund's investment performance for the year ended 30 June 2021 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, holding and reaiising, and the iikeiy return
from, the fund's investtnents having regard to Jts objectives and its
expressed cash flow reciuirements;

2. the composition of the fund's investments as a whole iticluding the extent
to whsch the investments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liquidity ofthe fund's investments having regard to its expected cash
flow requirements;

4. the ability of the ftind to discharge its existing and prospective liabiiities;

5. whether the fund should holci a contract of insurance that provides
insurance cover for members ofthe fund;and

6. the effect of the fund's investments on the above requirements and al!
matters reiating to the prudential nature of the investment being
continuously monitored, regularty reviewed and to make sure they adhere
to fund's investment objectives and relevant legislation.

tt was resoived that fhe aims and objectives of the investment strategy were
being achieved and that the said investment strategy requu'es no further
modiflcation or adoptlon at this time.

TRUSTEE AND MEMBER
STATUS:

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the SISA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent amendments).

AUDITOR: It was resoSved that

Richard Holm
of
Rschard Hotm
3/12 Elisabeth St
Noosaville, QLD 4566

act as the auditor of the fund for the next financiai year.

TAX AGENT: It wgs resolved that

Ross Haywood
of
Pacific Ridge Capital
1/366-372
Sydney Road
Balgowlah,NSW2093

act as the tax agent of the fund for the nexl financial year.



CLQSURE: There bejng no further business the meeting was cfosed.

Annette Duncan
Chairperson

^
Dated: M.l./..r.l..f^.f.



.PRESENT:

MINUTES OF THE MEETING OF THE TRUSTEES OF
ANNETTE DUNCAN SUPERANNUATION FUND

HELD ON 25 OCTOBER 2021 AT
29 HAYNES AVENUE, UMINA BEACH NSW

Nataiie Duncan
Annette Duncan

REPORTS AND STATEIVIENTS:

CLOSURE:

The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee's Dectaration, Auciitoir's Report, Member Statements and
Self Managed Superannuation Fund Annual Return for the period ended
30 June 2021 were tabted.

Itwas resotved that:

(a) The Statament of Financiat Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Declaration,

(b) The Setf ^4anaged Superannuafion Fund Annuaf Refurn foe adopted
and signed by a representative ofthetrustee, and

(c) The Trustee's Decfaration be adopted and signed by the trustee.

There being no further business the meeting was ciosed.

Dated:
'dL

Annette Duncan
Chairperson



Trustee Declaration

In the opinion of the Trustees of the ANNETTE DUNCAN SUPERANNUATION FUND.

The Fund is not a reportlng enfity and this special purpose financiai report should be prepared In accordance
with the accounting policies (jescribed In Note 1 to fhese financiat statements,

(i) the fjnanciaf statements and notes to the financial statenrents for the yoar ended 30 June 2021 present
fairty fhe flnancial position of the Fund at 30 June 2021 and the results of its operations for the year then
ended in accordance with the gccounting poiicies described in Note 1 to the financia! statemenfs; and

(ii) the financiaf statemenfs and notes to the financia! statements have been prepared in accordance v/lth the
reguirements of the Trust Deed; and

(lii) the operstion ofthe Fund has been camed out in accordance with its Trust Deed and in compfiance v/ith
the requirements of fhe Superannuation fncfustry (Supervision) Act 1993 during the year ended 30 June
2021.

Signed in aecordance with 3 resolutlon of the trustees by:

:».../...!.i/.
Natalie Dunc^n
Trustee

Trustee



Compilation Report to the Trustees and Members of
ANNETTE DUNCAN SUPERANNUATION FUND

ABN 97 093 457 990
For the period 1 July 2020 to 30 June 2021

On the basis of the information provided by the Trustees of ANNETTE DUNCAN SUPERANNUATION FUND,
we have compiled the accompanying speciai purpose financial statements ofANNETTE DUNCAN
SUPERANNUATION FUND for the period ended 30 June 2021. which comprise the Statement of Financial
Position, Operating Statement, a summary of significant accounting policies and other explanatory notes.

The specific purpose for which the special purpose financiat statements have been prepared is to provide
information relating to the parformance and financial position ofANNETTE DUNCAN SUPERANNUATION
FUND that satisftes the information needs ofthe trustees and the members.

The Responsibility ofTrustees
The Trustees of ANNETTE DUNCAN SUPERANNUATtON FUND are solely responsible for the information
contained in the specia! purpose financiai statements and have determined that the basis of accounting
adopted and ffnancial reporting frameworR used are appropriate to meet the needs of the members.

Our Responsibility
On the basis of information provided by the Trustees of ANNETTE DUNCAN SUPERANNUATION FUND, we
have compiled the accompanying spedal purpose financiat statements in accordance with the same financial
reporting framework/basis of accounting used above and APBS 315: Compiiation ofFinancial Information.

Our procedures use accounting expertise to collect, ciassify anc! summarise the fJnancial information, which the
Trustees provided, in compiling the financial statements, Our procedures clo not include verification or
vatidation procedures. No audit or review has been performed and accordingiy no assurance is expressed.

The special purpose ftnancia! statements were compiled excSusively for the benefit ofthe Trustees and
members of the fund and purpose identified above. We do not accept responsibitity to any other person for the
contents ofthe speda! purpose financial statements.

Signature ofAccountant Dated: 25 October 2021

Name of Signatory:

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah, NSW 2093

Refer Eo AUASB Standarcfs for the issugnce of audit oplnions and review conclu$ions



ielf-Managed Superannuation Fund IndependentAudit Report
for the period 1 July 2020 to 30 June 2021

Approved SMSF auditor detaili

Rjchard Hofm

iusiness nsme Richard Holm

0usines§postal arfdregs 3/12 Elisabeth St, Noosaville, QLD 4566, Australia

iMSF audltor number (SAN) 100082291

ielf-managed superannuation fund detail

ielf-managed superfund (SMSF) narne ANNETTE DUNCAN SUPERANNUATION FUND

Australjan bysiness number (Af 97 093 457 990

Address 29 Haynes Avenue, Umina Bgach, NSW 2257, Australia

Year of ineome beinfli audited 2021

To the SMSF trustees of ANNETTE DUNCAN SUPERANNUATION FUND



Part A: Financial report

Opinion
I have audited the speciat purpose financial report of the ANNETTE DUNCAN SUPERANNUATION FUND
comprising the statement of tinandal position as at 30 June 2021, and the operating statement, a
summary of significant accounting policies and other explanatory notes of the ANNETTE DUNCAN
SUPERANNUATION FUND for (he year ended 30 June 2021.

Sn my opinion, the financial report presents fairly, in a!t material respects, in accordance with the
accounting poiscies described in the notes to the tinanclal report, the financial position of the fund at 30
June 2021 and the resuits of its operations for the year then ended.

Basis for Opinion

My audit has been conducted in accordance with Australian Auditlng Standards'. My responsibilities under
those standards are further described in the Approve^ SMSF Auditor's RQsponstbiiities for the Aud!t of ihe
Financia! Report section of thss report. 1 am independent of the S^4SF in accordance with the auclitor
independence requsrements of the Accounting Professional and Ethica! Standards Board's APES 110
Code of ^tfvcs for Professionaf Accountants (incfuding Indepsndence SfancSards) (the Code) that are
reievant to this audit and as required by the Superannuation Industr^ (Supervision) Regulations 1994

(SfSR). ( have a!so fulfiifed my other ethfoai responsjbifities in accordance with the Code. In particular,
neither myseif, my firm or my network firm assumed a management responsibitity for the fund. My fsrm or
network firm did not prepare the financial statements for the fund. Where my firm or network firm provided
any other non-assurance sen/ices to the fund, we are satisfied fhat those services were not prohibited
under the Code and any independence threats arising have been etiminated or reduced to an acceptable
tevei by the appiicalion of safeguards.

i befieve fhat fhe audif evidence 1 have obtained is suffioent and appropriafe fo provide a basis for my
opinson.

Basis of accounting
Without modifying my opinion, 1 draw attention to note 1 of the financial report, which describes the basis of
accounting. The financial report has been prepared to assist ANNETTE DUNCAN SUPERANNUATION FUND
meet the requirernents of the SMSF's goveming ruies, the Superannuation Industry (Supervision) Act 1993
(SSSA) and the Superannuation Incliistn/ (Supewsion) ReguSations 1994 (S!SR). As a result, the tinancial report
may not be suitable for other purposes,

Responslbillties of SMSF trustees for the financlal report
Each SMSF trustee (inclsvidua! trustee or dfrector of corporate trustee) f's responssbie for the preparation
and fair prosentation of the financiai report in accordance with the financial reporting requirements of the
SMSF's governing rules, the SISA and the SISR. Each trustee is atso responsible for such interna! controis
as they determine are necessary to enable the preparation and fair presentation of a finandal report that is
free from material misstatement, whether due to fraud or error.

!n preparing the finandal report, the trustees are responsible for assessing the fund's ability to continue as
a going concern, disctossng, as applicabfe, matiers relating to going concern and using fhe going concern
basis of accounting uniess the trustees intend to wind-up the fund or have no realistic alternative but to do
so.

Each SMSF trustee is responsibte for overseeing the fund's financiaf reporiing process,

Approved SIVISF auditor's responsibllitles for the audit of the financlal report
My objectives are to obtain reasonable assurance about whether the financial report as a whote is free
from material misstatement, whether due to fraud or error, and to issue an audstor's report that includes my
opinion. Reasonafofe assurance is a high tevel of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards wi!l always detect a material misstatement

' The Australian Auditing Sfcandards issued by the Audifcinc) and Assurance Standards Board.



when it exists. Mlsstatements can ^rise from fraud or error and are considered materiai if, inctlviduaily or in
a99re9at6, they couid reasonabfy be expecied fo infiuence the economlc decisions of truslees taken on
the basis ofthis financsai report.

As part of an audif in accordance with Austraiian Audifing Standards,
maint^in professionai scepticism throughout the audit. i atso:

exercise professionaf judgment and

Identify and assess the risks of material misstatemenl of the flnanciaE report, whether due !o fraud
or error, deslgn and perform audit procedures responslve to those risks, and obtaln audit evidence
th3t is sufficient and appropriate to provide a basis for my opinion, The risk of nof detecting a
materiaf misstafement resufting from fraud Is higher than for one resuffing from error, as fraud may
invofve co}!usion, forgery, intentional omlsslons, mSsrepresentations, or the override of an intemal
control.

Obtain an understanding of inlernai controis relevant to the attdit In order to design audif
procedures that are appropriate in the cireumstances, but not for the purpose of expresslng an
opinion on the effectiveness offhe funci's intet'naf confrol.

Evatuate the approprigleness of accountlng poiicies used and Ihe reasonabteness of accounting
estimates anct refafed disclosures m^de by the trustees.

Gonclude on the appropriateness of trusfees' u$e of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exlsts related to events or
conditfons that may cast signl^cant doubt on the fund's abillty to continue as s going concem. ff 1
conclude that a maferial uncertainfy exists, i am required to draw atteniion in the audifor's report to
the related disciosures in the financiai report or If such disciosures are inadequate, to modify Eny
opinlon. My conclusions are b^sed on the audit evidence obtained up to the date of the auditors
report, However, future events or conditions may cau§ethe fund to cease to continue ss a going
concern.

Evaiuate the overalf presentation, structure and content of the fln^ndal report, including the
disclosures, and whether the financla! report repregents the unclerjylng transactions and events in
a manner that achieves fajr presentatiQn.

have communicated with the trustees regarding, among ofher matters, the pianned scope and timing of
the audit and signiffcant audit ftndings, inciuding ^ny significant defiCiencies in intRrna) controt that 1 identsfy
during fho audit.



Part B: Compliance engagement

Opinion
1 have undertaken a reasonabte assurance engagement on ANNETTE DUNCAN SUPERANNUATION
FUND's compliance, in all materiat respects, with the applicable provisions of the SISA and the S1SR as
iisted beSow ("the listed provisions") for the year ended 30 June 2021.

Sections: 17A, 35AE, 35B, 350(2), 62.65,66,67,67A, 67B, 82-85,103, 104, 104A. 105, 109,126K

Regulatlons; 1.06(9A), 4.09, 4.09A. 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14. 13.18AA

In my opinion, each trustee of ANNETTE DUNCAN SUPERANNUATtON FUND has complied In all
materiat respects, with the listed provisions for the yesr ended 30 June 2021.

Basis forOpinion

1 have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compffance ^ngagements issued by the Auditiiig and Assurance Standards Board.

1 believe that the evidence 1 have obtained is sufficient and appropriate to provide a basis for my opinion.

Independence and quality control
1 have complied with the independence and other ethicat requirements reiating to assurance
engagements, and gpplied Auditing Standards ASQC 1 QuaS'tty Control for Firms that Perform Audifs Stnd
Reviews of Financial Reports and Other Ftnancial (nformation, QncS Other Assurance Engagements in
undertaking this assurance engagement. In particutar, neither myseSf, my firm or my network firm assumed
a management responsibility for the fund. Where my firm or network firm provided any olher non~
assurance services to the fund, we are satisfied that those sen/ices were not prohibited under the Code
and any independence threats arising have been eSiminated or reduced to an acceptable level by the
appiication of safeguards.

SMSF trustee's responsibilities
Each S^4SF trustee is responssble for complying with the listed provisions and for the identificatson of risks
that threaten compliance with the Sisted provjsions, controls which v/ill mitigate those risks and monitoring
ongoing compfiance.

Approved SMSF auditor's responsibilities
My responsibilsty is to express an opinion on the trustees' compliance, in alt material respects, with the
listed provisions, for the year ended 30 June 2021. ASAE 3100 Compliance Engagements requires that l
pfan and perform my procedures fo obtain reasonabEe assurance about whefher fhe frusfee have
complied, in alt material respects, with the iisted provisions for the year ended 30 June 2021.

An assurance engagement to report on the trustees' comptsance wifh fhe iisted provisions invofves
performing procedures to obtain evidence about the compliance actsvity and controls implemented to meet
the compliance requirements. The procedures selected depend on my Judgement, including the
sdentification and assessment of risks of material non-compliance.

My proceciures inciuded examination, on a test basis, of evsdence supporting compliance with those
requirements of the Sisted provisions for the year ended 30 June 2021.

These tests have nof been performed continuousty throughout the perioct, were not designed to defecf aff
instances of non-compliance, gnd have not covered any other provisions of the SISA and the SSSR apart
from those specified.



Inherent limitations
Oue to the Inherent llmitaSions of an assurance engagement, together wifh the Jnternai controf structure it is
possib!e that fraud, error. or non-compliance with the iisted provisiQns may occur and not be defected.

A reasonable assurance engagement for the year ended 30 June 2021 does not provide assurance on
whefhef compliance wjth fhe ilsted provisions wlii continue in the future.

Signature ofgpproved SMSF audltor

Dated: ./....../.

Name: Riohard Holm



Appendix 1 " Explanation of listed sections and regulations in compiiance engagement

This appendix is included to assist with the meaning of the legistation and regulations listed above

Section or Regutation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

S82-85

S103

S104

S104A

S105

S109

S126K

Sub Reg 1.06 (9A)

Reg 4.09

Reg 4.09A

Explanation

The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the auditor with the necessary documents to
compiete the audit in a timely and professiona! manner; and within 14 days
of a written request from the auditor

The fund must be maintained for the soie purpose of providing benefits to
any or al! of the following:

fund members upon thesr retirement
fund members upon reaching a prescribed age
the dependants of a fund member jn the case of the member's
death before retirement

The trustees must not loan monies or provide financsal assistance to any
member or reiative at any time during the financia! year

The trustees must not acquire any assets (not listed as an exceplion) from
any member or related party of the fund

The trustees ofthe fund must not borrow any money or maintain an existsng
borrowing (not iisted as an exception)

The fund must comply with the limited recourse borrowing arrangement
ru!es when borrowing to purchase singSe acquirable asset or replacement
assets (not listed as an exception to the borrowing rules)

The trustees musf compfy with the in-house assef rules

The trustees must keep minutes of ati meetings and retain the minutes for a
minimum of10years

The trustees must keep up to date records of ali trustee or director of
corporate trustee changes anci trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee deciaratson

The trustees must ensure that copies of a!l member or beneficiary reports
are kept for a minimum of 10 years

Aii invesfment fransactions must be made and masntained at arms-iength "
that is, purchase, sale price and income from an asset reflects a true
market vaiue/rate of return

A disqualifled person cannot be a trustee, investment manager or custodian
of a superannuafion fund

Pension payments must be made at least annually, and must be at least
the annount calculated under Schedute 7

Trustees must formulate, regutarly review and give effect to an investment
strategy for the funct

The assets of the SMSF must be held separately from any assets heid by
the trusfee personatly or by a standard employer sponsor or an associate of
the standard employer sponsor



Reg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8.028

Reg 13.12

Reg 13.13

Reg 13,14

Reg 13.18AA

Investment returns must be aliocated to members in a manner that is fair
and reasonabie

Member minimum benefiis must be maintained in the fund unfif transferred,
rolled over, aflotted (to the member's spouse) or cashed out in a permifted
fashion

Payments of member benefits must be made i'n ^ccordance with Psrt 6 or
Part 7A of fhe reguEations and be permitted by the trust deed

Contributlons can onEy be ficcepted in accordance with the applicable rufes
for the year belng audited

When preparing accounfs and statements requirod by subsection 35S(1) of
SiSA, an asset rnust be va!ued si its market value

Trustees must not recognise an assignment of a super interest of a
mernber or beneficlary

Trustees must not recognise a cbarge ovsr or in relation to a member's
benefits

Trustees must not give a charge over, or in refation to, an asset of the fund

Investments jn cofiectables and personai use assets must be maintained in
accordance v/ifh prescnbed ru!es



Trustee Representation Letter

250ctober2021

Richard 1-lolm
Richard Holm
3/12ElisabethSt
Noosaville, QLD 4566

The Trusfees
ANNETTE DUNCAN SUPERANNUATION FUNO

29 Haynes Avenue
Umina Beach, NSW 2257

Dear Sir/Madam,

Representation Letter From the Triist<
:TTE DUNCAN SUPERANNUATION

Year Ended 30 June 2021

Thls represenfation lefter is provided in connectj'on with your audit offhe financiai repor't offhe ANNETTE
DUNCAN SUPERANNUATtQN FUND (the Fund) and th'e Fund's compliance with the Supwannuation
/ndusfry (Supeivision) Act 1993 (SISA) and S/S ftegu/af/ons (SISR), for the year ended 30 June 2021, for
the purpose of you expressSng an opinion as to whefher the ffnancjal reporE js, in alt maferiaf respects,
presented fairiy in accordance with the accountlng poiicies adopt^d by the Fund anct fhe Fund compiied, in
aif maten^f respecfs, with the relevant requiremenEs ofSISA and $ISR,

The trustees have determined fhatlhe Fund is nota reporting entttyforthGye3rended30June2021 and
that the requirement fo appfy Austr^tian Aocounfing Standards and other mandatory reporting requirements
do not apply to the Fund. Accordingly, the financjat report prepared is a special purpose flnancial report
which is for distribution to members of the Fund and to satisfy the requirements of fhe SiSA and SISR, We
acknowiedge our responsibitity for ensuring that the financiai report is in accordance with ihe accountinc
policies as seSecled byoui'$eives and requirements oflhe SfSA and SSSR, ancj confirm that Ihe financiai
report is free of materiai misstatements, inciuciing omissions.

We confimi. to the best of our Rnowtedge and befief, the following representations macie to you during your
audit.

1. Sole purposetest

The Fund is majntgined for the so!e purpose of providing benefits for each inembef on iheir
relirement, death, terminationofemploymentoriil-heaith,

1. Trustees are not dtsqusl'rfied

No disquaiified person acts a$ a director of the trustee company or as sn indlvidu^i trustee.

3, Fund'g goveming rules, Trustees1 responsj'bilities and Fynd conduet

The Fund meets the deftnltion of a self-managed super^nnuation fund under S1SA, incfuding that no
member is an empioyee of another member, unfess they are retetives and no frustee (or director of
the corporate ft'ustee} receives any remuneratlon for any dufies or sen/jces performed by the Irusfee
|or director} in relation to the Fund.

The Funrf hss been conducted in accordance with ils governlng ruies at a!l ttmes during the year
^nct there were no amendmenls to the govern!n9 ruies during the year, except as notifled to you.

The trustees have compiied wllh all aspects of the trustee requirements of fhe SISA and S!SR.

The frustees we not subject to any contr<icf or ohligation which wouid prevent ot hinder the
trustees in properfy executing their functions and powers.

The Fund has been conducted in accordance with SISA, SfSR and the governing ruies offhe
Fund,

The Fund has compfied with the requirements of fhe SISA and SISR specEfled in the approved
form iitiditor's report as issued by the ATO, which are sections 17A, 35AE, 35B, 350(2), 62, 65,
66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K of the SISA and regulations 1 .06(9A),
4.09, 4.09A, 5,03, 5.08, 6.17, 7.04, 8,02B, 13.12, 13.13, 13.14 and 13.18AA ofth'e SISR,

Ali confributions accepted and benefits paid have been in accordance wjfh the governing rules of
ihe Fund and relevant ps'ovjsions ofthe SfSA and SISR.

There have been no comnwr-tjeatlons from regulafory agendes concerning non-compfianee wjth, or



9.

10.

deficiencses in, financial reporting practices that could have a material effect on the finandai report
lor we have disclosed to you all known instances of non-compliance or suspected non-compliance
with laws and regulations whose effects should be considered when preparing the financial report
and the Auditor's/actuary's contravention reportj.

investmenf strategy

The investment strategy has been ctetermined and reviewed taking into account the
csrcumstances of the fund as a whoie, with due regard to risk, return, liquidsty and diversity. We
have ensured the assets of the Fund have always been invested in line wsth this strategy. We
have considered the insurance needs of Fund members in cletermining the investment strategy.

Assetform and valuation

Investments are carried in the books at market vafue. We consider the vafuations within the financiai
report are reasonabie in iight ofpresent csrcumstances.

We have no ptans or intentions that may materialiy affect fhe carrying values, or classification, of
assets and liabilities.

There are no commitments, fixed or contingent, for the purchase or sale of long term
investments other than those disclosed in the financial report,

Accounting policies

Aft the signfftcant accounting poftdes of the Fund are adequately described in the finandaf report
and the notes attached thereto. These poifcies are consistent with the policies adopted fast year by
the trustee in accordance with iegisiative requirements and fhe fund's frust deed.

Fund books and records

We have made avaiiable to you all finandal records and related data, other information. explanations
and assistance necessary for the conduct of the gudit; and minutes of all meetings of the trustees.

We acknowledge our responsibitity for the design and implementation of interna! control to prevent
and detect error and fraud. We have estabtished and maintained an adequate internal controt
sfrucfure to faciiitate the preparation ofrefiable financiaf reports, and adequate financiai records
have been maintained. There are no materiaf transactions that have nof been properfy recorded in
the accounting records underfying the financial report.

We have disdosed to you the results of our assessment offhe risk that the financial report may be
materially misstated as a resuit offraud. We have disclosed to you att infornnation in relation to fraud
or suspected fraud that we are aware of and that affects the Fund and invotves the trustees or
others.

In instances where the Fund uses a custodsan. we confirm we have not been advised of any
fraud, non-compliance with laws and regulations or uncorrected misstatements that woutd affect
the finandai report ofthe fund.

tnformatson retention obiigatsons have been complied with, induding:

• accounting records and financial reports are being kept for five years;

minutes and records oftrustees' [of directors ofthe corporate trustee] meetings ior for sole
trustee: decisions] are being Rept for 10 years;

records of Irusfees' [or directors of the corporate frusfee} changes and frustees'
consenfs are being kept for at least 10 years;

copies of aSl member or beneflciary reports are being kept for 10 years; and

trustee declarations in the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

Safeguarding Assets

We have considered the importance of safeguarding the assets ofthe fund, and we confirm we
have the foifowing procedures in pface to achieve Ihis:

authorised signatories on bank and investment accounts are regulariy reviewed and
considered appropriate; anci

tangsble assets are, where appropriate, adequately insured and appropriately stored.

Significant assumptions

We befieve that significant assumptions used by us in making accounting estjmates are reasonable.

Uncorrected misstatements



We beiieve the effects of those uncorrected finandai report misstatements aggregated by the
auditor during fhe audit are immateriai, both individually and in aggregate, to the financia! report
taken as a whole. A summaiy of such items Is attached.

11. Ownership and pledging of assets

The Fund Eias satisfactory title to a!l assets appearing in the statement of (flnancia! position/net
assets], Al! investments are registered in the name ofthe Fund, where possibfe, and are Jn the
custody ofthe respective manager/trustee.

There are no liens or encumbrances on any assets or benefits, gnd no assets, benefits or
interests in the Fund have been pledged or asslgned to secure liabilities of others.

A!i assets of the Fund are heid separately from the sssets of the members, emptoyers and the
trustees. Ail assets are acquired, maintained and disposed of on an arm's length basis and
appropriate action is taRen lo protect the assefs of the Fund.

12. RefMed partjes

We have disclosed to you the identity ofthe Fund's retated parties and a!! retated party transactions
and relatlonshlps. Reiated party transactions and related amounts recelvable have been properiy
rocorded or disciosed in the financial report. Aequlsitions from, loans to, ieasing of assets to and
investments in related parties have not exceeded the in-house asset restcictions in the SISA at the
time of the Investment, acquisition or at year end.

The Fund has not made any loans or provided flnandal assistance to members of the Fund or their
reiatives.

13. Borrowlngs

The Fund has not borrowed money or malntalned any borrowings during fhe perlod, with the
exception of borrowings which were aliowable under SiSA.

14. Subsequentevents

No events or transactions have oocurred since the date of the financiai report, or are pending.
which would have a significant adverse effect on the Fund's financiat position at Ihat date, or which
are of such slgnificance in reiatlon to the Fund as to require mentlon in the notes to the financial
report in order to ensure the finandaf report is not misteading as to the fsnanciat posilion ofthe
Fund or its operations.

15. Outstanding tega! action

We confirm you have been advised of ail signiflcant fegal matters, and that at! known actual or
posslble IJtigatlon and c!alms have been adequatety accounted for and apprupriately disclosed in the
finandal report.

There have been no communications from the ATO concerning a contravention of the SISA or S!SR
which has occurred, Is occurrlng, or js about to occur.

16. Going Coneem

We conflrm we have no knowtedge of any events or condltions that woutd cast slgnifioant doubt on
the fund's ability to continue as a going concern.

Deetaration

We undersland that your examination was made jn accordance with Australian AuditinQ Slandards and
applicable Standards on Assurance Engagements and was, therefore, deslgned prlmarily for the purpose of
expressing an opinion on the financial report of the Fiind taken as a whole, and on the compliance of the Fund
wlth specified fequirements of S!SA and SISR, and that your tests of the financial and compiiatice records and
other auditing procedures were limlted to those which you conssdered necessary for that purpose,

Yours faithfu!!y

ANNETTE DUNCAN SUPERANNUATION FUND

Natalie Duncan

Trustee

Annette Duncan

Trustee



25 October 2021

Mr$ Annette Duncan
ANNETTE DUNCAN SUPERANNUATION FUND
29 Haynes Avenue
Umina Beach, NSW 2257

Dear Sir/Madam

Audit Engagement of
:TTE DUNCAN SUP6RANNUATION FUND

Year/ period ended 30 June 2021 and future years

The purpose of thls audit engagement leller for the above named fund is to set out ciearly vanotss
aspects of this engagement and detalis of our respectlve responsibililies.

The Objective and
You have requested us to conduct independent audit the ANNETTE DUNCAN SUPERANNUATION
FUND ("The Pund"):

1. ftnancia! report, which comprises the statement of i'inancial position as at 30 June 2021
and the operating st^tement for year ending 30 June 2021 and the notes to the finand^l
statements; and

2. compliance during the same perlod with the requirements ofthe Superan/wation Industry
(Supaivision) Act 1993 (SISA) and SfS Regulationa (SISR) specifled in the approved form
auditor's report as issued by the AustFailan Taxatlon Office, whlch are sections 17A, 35AE,
35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA
andregulations1.06(9A), 4.09. 4.09A, 5.03, 5.08, 6.17, 7.04,8.028, 13.12, 13.13, 13.14and
13.18AAoftheSISR.

We are pleased to confirm our acceptance ancj our understanding of this engagement by means of
this lotter. Our engagemeht wil! be conducted pursuant to the SISA with the objective of our
expressang an opinion on the tinanclal report and the Fund's comptiance with the specified
requirements ofthe SISAand S!SR.

The Responsibllitjes of tha Auditor

We witl conduct auf financiai audit in accordance with Austraiian Auditing Standards and our
comptlance engagement in accordance with applicable Standards on Assurance Engagements,
issued by the Auditlng and Assurance Standards Board (AUASB). These standards require thal we
compty with reievant ethica! requirements, induding those pertaining to independence, ahd to p!an
and perform the audlt in order fo obtain reasonab!e assurance as to whether the financiai report is
free from materiai misstatement and that you have compiled, in a1! materiat respects, with the
specjfied requirernents ofthe SiSA and StSR.

The annual audit of the financlal reports and records of the Fund must be camed out during and after
the end of each year of Income. in accordance with section 35C of the SISA) v'/e are required to
provide to the trustees ofthe Fund an auditor's report in the approved form within the prescribed time
as set out in the SISR, 28 days after the fruslees have provided all documents relevant to the
preparation ofthe auditors report.

Flnancial Audit

A financia! audit involves performing audit procedures to obtaln audit evidence about the amounts
anct dlsclosures in the finanda! report. The procedures setected depend on fhe audltor's judgement,
inciuding the assessment of the risks of material misstatement of the flnanciai report, whether due
to fraud or error. A flnanclaf audit also includes evafuating the appropriateness ofthe fsnancla!
reporting framework, accountlng policles used and the reasonab!eness of accountinc) estlmates
made by the trustees, as well as evaluatlng the overal! presentation of the finanda! report. Due to



the test nature and other inherent IJmitations of an audit, together with the inherent limitations of any
accountlng and internal confroi system, there is an unavoidable risk that some material
misstatements may remgin undiscovered.

!n making our risk assessments, we consider internal controls relevant to the Fund's preparation of
the financiai report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internat controls.
However, we expect to provide you with a separate letter concerning any significant deficiencies in
the Fund's system of accounting and internal controls that come to our attention during the audit of
the flnancial report. ThJs wlll be in the form of a tetter to the trustees.

Compliance Engagement

A compliance engagement involves performing assurance procedures to obtaln evidence about the
Fund's compliance with the provisions of the SISA and S!SR specified jn the ATO's approved form
auditor's report,

Our compiiance engagement with respect to investments includes determining whether the
investments are mado for fhe sote purpose of funding members' retirement, death or disability
benefits and whether you have an invesfment strategy for the Fund, which has been reviewed
regulariy and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members', Our procedures wil) include testing whether the investments are made for the
allowabie purposes and in accordance with the investment strategy and legisiative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at al! times, complies with the SISA and SiSR as well as any other iegisiation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the financial
report.

Our auditor's report will exptain that the trustees are responsible for the preparation and the fair
presentation of the financial report and for determining that the accounting policies used are
consistent with the financia! reportlng requirements of the SMSF's governing rules, comply with the
requirements of SISA and SISR and are appropriate to meet the needs of the members.225 This
responsibiiity includes:

« EstabfJshing and maintaining controls retevant to the preparation of a financial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
internal controt shouid be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly dassified and promptly
recorded, so as to facilitate the preparation of reliabte fjnancial infonnation. This
responsibiiity to maintain adequate internal controts also extends to the Fund's comptiance
with SIS inctuding any Circulars and Guidelines issued by a relevant regulator to the extent
applicabie. The internal controls should be sufficient to prevent and/or detect material non-
compiiance with such legisiative requirements;

a Selecting and applying appropriate accounting poiicies;

9 Making accounting estimates that are reasonabie in the circumstances; and

• Making available to us all the books ofthe Fund, inctuding any registers and
general documents, minutes and other retevant papers of all trustee meetings and
giving us any information, expianations and assistance we require for the purposes
of our audit. Section 35C(2) of SIS requires that trustees must give to the auditor
any document, relevant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe request.

As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the audit.



Our ^udltor's report is prepared for the members of the Fund and v/e dlsciaim any assumption of
respQnsibiiity for any reiisnce on our report, or on the financiai report to which It relates, to any
person other than the members of the Fund, or for any purpose other than that for which it was

Ir

We conHrni that, fo the best of our knowledge and befief, the engagement team meets the current
independence requirements of (he SISA and SISR, including APES 110 Code ofEfhJcs for
Professions! AccouiUants (including Independence Standards), in retatlon to the audit of the
Fund. tnconducting our financial audit and comp!iance engagenient, should we become ^ware
that we have contravened the independence requirements, we shal! notify you on a tiniely basls.

Under section 129 of the SISA, we are required to report to you in writing, If during the course of,
or in Gonnection with, our audlt, v/e become aware of any contraventlon of the S!SA or SISR which
we believe has occurred, is occurrEng or may occur. Furthermore, you shouid be aware fhat we are
a!so required to notify the ATO of certain confraventions of fhe SISA and S1SR that we become
aware ofduring the audlt, whlch meet the tests stipufated by the ATO, irrespective ofthe
materiallty of the coniravention or actlon taken by the trustees to rectify the matter. Final!y, under
section 130, we are requlreci to report to you and the ATO if we beileve the financia! positlon of the
Fund may be, or maybe about to become unsatisfaGtory.

You should not assume that any mafters reported to you, or that a report that there ace no matters
io be communicated, Indieates fhat there are no addltional matters, or matters that you should be
aware of in meeting your responsibifities. The comp!eted auditor's report may be provided fo you as
a signed hardcopy or a signed electronlc verslon,

The conduct of our engagement in accordanee with Australian Audjting Standards and applicable
Standards on Assurance Engagements means that information acquired by us in fhe course ofour
engagement Js subject to strict eonftdentiality requirements. fnformation will not be disclosed by us
to olher psrties except as required or ailowed for by !aw or professionai st^ndards, or with your
express consent. However, our audit fi!es may be subjecf to review a$ part ofthe compiiance
prograin of a professionsl accounting body or the ATO. We advise you that by slgning Ihis letler
you acknowledge that, if requested, our audil fiies relating to this complianoe engagement wi!l be
made avaiiable under these programs. Shouid fhis oecur, we sha!l advise you. The same sErict
confldentiaiity requirements apply under these programs as apply to us as your auditor.

As a praclitioner/firm participating In a sciieme approved undec Professional Standards
LegisSation.our iiability may be iimited under the scheme.

Our standard fee for provEdlng thls service to your superannuaflon fund jn respect of the year
ended 2021: $907.50

This tetter will be effective for future years unless we advise you of its amendment or repiacement,
Oi' the engagement Es terminated.

Pfease sign and return the gttached copy of this letter to indicate that st is In accordance wlth your
understanding of the arrangemenls for our financici! ^udit and compiiance engagement of the
Fund.



Yours faithfuify.
Richard Holm

Richard Holm

ACKNOWLEDGEMENT
TheabovetermsofyourengagementareconfirmedandacceptedonbehalfoftheANNETTEDUNCAN
SUPERANNUATION FUND by;

Natalie Duncan
TRUSTEEfDIRECTOR

Annette Duncan
TRUSTEEfDIRECTOR


