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Barnetby Superannuation Fund

Notes to the Financial Statements
 For the year ended 30 June 2021

2021 2020

$ $

RECONCILIATION OF TAXABLE INCOME

Profit before Tax per Operating Statement 79,628 -76,051

Assessable Income not shown

Franking Credits on Dividends 3,658 6,509

Trust Distributions -5,454 0

Deductions not shown

Exempt Current Pension Income -17,225 -24,398

Expenses not deductible

Pensions Paid 28,000 23,000

Changes in Market Value -90,736 68,198

Other Expenses - portion related to exempt income 2,129 2,741

Per Income Tax Return 0 0

TAX PAYABLE (-REFUND)

Tax at 15% 0.00 0.00

Franking Credits -5,169.98 -6,509.11

Foreign Tax Credits 0.00 0

As per Operating Statement -5,169.98 -6,509.11

As per Statement of Financial Position -5,169.98 -6,509.11

Supervisory Levy 259.00 259.00

As per Income Tax Return -4,910.98 -6,250.11
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