
Christine Arnold

JANUARY
;NU(

A<LCEETANCt
ROLLQVE

It was resofved fhat fhe minutes of the prevlous meeting had been signed as a
true and correct record.

it was resoived that the contributions received ciuring the year be alJocated to
members as foflows;

i^errifoer' Name/Contr'ibuii&n type Amount

The contnbuflons wlli be subjecf fo normal preservation and payment ru!es
under the Superannu^tion fndustiy (Supefvision) Rsguiatjons 1994 (SSSR)

The trustee has ensured thst any payment of benefits made from the fund
meet the requlfement of the tund's deed artd do not broach the superannu^tion
taws in retation to;

1. making payment to tiiiembers; and

2. breaching the tund's or the membor's investment strategy,

The trustees have reviewec! the payment of benefHs and received advice that
the transfer is in accordance with the deed and the superannualion taws. As
such the trustee ha$ resoived to atiow the payment of the foilowing benefits on
behaff of the members;

Amoifnt

41.000.00
Mrs Chtisfine Amold

Pension

The trustee has ensured that any rofiovers made to fhe fund meet the
requirements ofthe fund's deed and do not breach the superannuation faws in
refafjon lo:

1. making roilovers between funds; and

2, breaching Ehe fund's or the member's investment sfralegy

The trustees have reviewed the roliovers §ndrecelved advlce thal the rolfovers
are In accordance with the trust deed and the rules of the fund and the
superannuaUon iaws. As such the trusfee has reso!ved to accept the foifowing
roifovers on behalf of the members;

Amount



PURCHASE OF ASSETS: \{ was resolved that having regard to the composition, risk and return of the
fund's exisfing invesfmenfs, the fund's investmenf objectives ancf its presenf
iiquidity, the purchase ofthe assets identified below during the year ended 30
June 2021 hereto be conrirmed and are in llne with the investment strategy of
the fund.

Asset) Date
Listed Secunties Market
Ampot Limited
23 Nov 2020
AmmrPLC-Cdi1:1
Foreign Gxempt Nyse
05 Feb 2021
BHP Group Limited
01 Sep 2020
03 Sep 2020
Cofes Group Limited.
05 Mar 2021
CSL Limited
01 Sep 2020
Datrymple Bay
tnfrastructure UmitQd -
FuSty Psicf Ofdinary
Sfapfed Securid'ss
08 Oec 2020
Fortescue Metais Group
Ltd
05 Mar 2021
Horneco Daily Needs
REIT - Ordinar/Units
Fully Pald Deferred
3ett{Qment
23 Nov 2020
26 Nov 2020
lonwr Ltd
08 Mar 2021
Macquarie Group
Umited
05 Feb 2021
Macquarie Gmup
Llmited - Cap N0(9 3-
B6sw+3.00% Parp Non-
Cum Rsd r-09-27
12Mar2021

Paciftc Currwt Group
Limjted
05 Mar 2021
Rio Tinto Limffed
05 Feb 2021
31 Mar 2021
Smat-tgroup CorporafiQn
Ltd
17Mar2021

Seatink TrQvel Groiip
Umiied
05 Feb 2021
Top Sheif Sntef'nafionaf
Holdings Ud
02 Dec 2020

Westpac f3anking
Corporalion - Capital
Notes Deferred
SeWement
05 Feb 2021

UnSisted Market
ELANOR HEALTHCARE
REAL ESTATE FUND
02 Nov 2020
04 Dec 2020

Price

29.9575

14.9383

37.3350
38.4400

15.5539

283.5500

135.1824

100.0000

5.1510

114.2100
111.3500

104.0187

1.0000
1.0000

Units

265.00

3000.00

1000.00
1000.00

3200.00

100.00

2.5700 27300.00

22.2793 1400.00

1.3300 22530.00
1.3722 5970.00

0.3800 54000.00

300.00

1000.00

5000.00

500.00
500.00

6.2569 8000.00

6.3600 5500,00

2.2100 13600.00

820.00

16667.00
11111.00

Consideration

7,938.75

44.815.00

37.335.00
38.440.00

49.772.41

28,355.00

70,161.00

31,191.00

29,964.90
8,192.03

20,520.00

40,554.73

100,000.00

25,754.94

57.105.00
55,675.00

50,055.00

34,379.99

30,058.00

85,295.34

16,667.00
11,111.00



)SAL OF ASSETi

HDN R
22 Apr 2021
22 Apr 2021

Te/'m Deposifs
ING Bank -TD W086
08 Jul2020

Bank - Foreign
Pershing US Dotlat's
25 Feb 2021

0.0000 9546.00
0.0000 2530.00

1.0000

1.2547 83067.83

0.00
0.00

104,225.75

It was resoived thgt having regard to the composition, risk and return of the
fund's existlng Investments, the fund's Investment objectjves and Its present
tiquldlfy, the disposs! ofihe assefs identlfied betow during the year ended 30
June 2021 hereto be conflrmed and ^re in line v/ith the investment strategy of
the funcj,

Asset / Dafe
Li$ted SecutWos MarkQt
Ampol Limited
26 Jan 2021
BHP (Sroup Liniitad
03 Sep 2020
CSL Llmited
20 Nov 2020
Rio Tsnio LimUed
14May2021

Mwaged Funds Market
Cicais Miliwtum tnfi, Ud-
Cfass D
2S Feb 2021
PIMCO Capital
SeGUfities Fund -
Whoie$a!e Class
31 Dac 2020
Legg Mason Brwdywine
Globat Oppoiiunisdc
Fixed tncome Tmst (A
Class)
11 Mar 2021

Untisfed Market
HDN R
17May2021

Tenr) Deposits
ING Bank-Tt) #6086
10Jul2020

Bank - Foreign
Pershing US Dolifsrs
27 Nov 2020
30 Nov 2020
01 Mar 2021
08 Mar 2021
10Mar2021
01 Apr2021

Prlce

2.0100

37.5000

289.4500

114.7800

1579.1780

1.3527
1.3525
1.2912
1.2851
1.3015
1.3258

265.00

1000.00

100.00

500.00

66.00

1.1037 205608.81

1.1983 170195.34

0,0000 12076.00

1,0000 10213.72

44239.00
20.00
65.00

82857.93
20.00

125.00

Con§iderMion

532.65

37.500.00

28,945.00

57,390.00

104,225.75

226,930.67

203,953.40

0.00

10,213.72

59,840.90
27.05
83.93

106,476.92
26.03

165.72



PROPERTY VALUATIQNS:

ALLOCATIQN.QFN!
INCOME:

REPQRTING.ENTLTY.
CONCEPT:

In respect of the year ending 30 June 2021, it was resolved that the trustees
revalue the properties set out below in respect ofthe effective dates specified.

Giving consideration to the fund's circumstances and the vatue of the fund's
assets that property represents, the trustees have obtained property valuations
from the sources tisted below.

The trustees have reviewed the content and assumptions within and betieve
the vaiuations suppiled fairty represent the value and attributes ofthe
properties he!d.

The trustees resotved to accept the valuations obtained on the basis that the
valuations are based on objective and supportable data; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the trustees, it was also resolved to carry forward
valuations from prior years where appropriate. The trustees are of the opinion
that the vatuations continue to be relevant and appropriate and have been
obtained within a suitabie time frame to stil! be applied.

Address; 8/1264 Pittwater Road Narrabeen NSW 2101
AustraSia
12/1271-1273 Pittwater Road Narrabeen NSW
2101 Australia

Valuation Effective Date Vatuation Date Type Source
1,250,000.00 30 Jun 2021 29 Nov 2021 Automated RP Data

Vaiuation
1,370,000.00 30 Jun 2021 29 Nov 2021 Automated RP Data

Valuaiion

!t was resoived that the income of the fund be proportionatly altocated to
members based on the members' daily weighted average balances. The
foilowing amounts of income, and related amounts of fax, are to be credited to /
clebited from member accounts:

Income Fund Tax Conts Tax DirectTax
Mrs Christine Arnoid

Accumulation
Death Benetit Pension

1,055,796.64
424,374.77

10,685.94
0.00

0.00
0.00

0.00
0.00

It was resoived that, in the opinion of the trustee, the fund is not a reporting
entity because it is unlikeiy fhat users exist who are unabie to command the
preparation ofreports tailored so as to satisfy specificaSly ali their information
needs.

Therefore, the finandal statements for the fund are to be prepared on the
basis of the fund being a "non-reporting entity", and will therefoi'e take the
form ofSpeciat Purpose FJnanciai Reports.



AND
:NTS

The Financiat Reports consisting of Statement of Flnancial Positlon,
Operating Statement and Notes fo the Financial Statements, Trustee's
Declaration, Compiiation Report. Auditor's Report snd EViember Statement for
the period ended 30 June 2021 were tabted for consideration at the meetlng.

it was resolved thgt the financial statements be adopted in thelr presenl
formaf and that the stetefTient by the trusteos attached to the financial reports
be signed by the Trustees, stating that;

1. the tlnanGial staterrtents are drawn up so as to present fairfy the financial
position ofthe fund as at 30 June 2021, the benefits accrued as a result
of operaiions and ils cash flow for the year then ended;

2. the fin^ncial statements have beeh prepsired En accordanee wlth the
requlrements ofthe trust deed and Austraiian Accounflng Standards as
noted In Note 1 to the Finaneial Statemenls and

3. the fund has operated substanfjat!y In accordance wlth the trust deed and
the requirements ofthe Saperannuation IfKkistf-y (Supefvision) Act 1993
(SISA), during the year ended 30 June 2021.

INCOMETAXRETU! The compieted Seif-Managed Superannuation Fund Annuai Return for the
financial year ended 30 June 2021 vvas tabled for conslderatlon at the
meeting,

It was resolved thst:

1. the partlcutars contalned In the 2021 income tax return and fhe reievant
records used to ascertain the taxabie income. as shown, derived by the
fund from a!i sourees In and out ofAustralia during the year of income are
true sndcorrect and;

2. the fund satisfies the statutory requirements and conditions app!icsble to
be ctassified as a 'Reguiated Supergnnuation Fund/Cofnpiying
Superannuatlon Fund' for the year of income and;

3. the Income tax return be adopied in its present format and that the Return
be slgned by the Trustees.



REVIEW OF INVESTMENT
STRATEGY:

The fund's investinent performance for the year ended 30 June 2021 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, hoiding and reaiising, and the likely return
from, the fund's investments having regard to Jts objectives and its
expressed cash flow requirements;

2. the composition ofthe fund's investments as a whole including the extent
to which the inveslments are diverse or involve the funds being exposed
to risks from inadequate diversiflcation;

3. the iiquidity ofthe fund's investments having regard to its expected cash
flow requirements;

4. the ability ofthe fund to discharge its existing and prospective liabiiities;

5. whether the fund should hold a contract of insurance that provides
insurance cover for members of the fund; and

6. the effect of the fund's investments on the above requirements and ali
matters reiating to the prudential nature of the jnvestment being
continuousiy monitored, regufariy reviewed and to make sure they adhere
to fund's investment objectives and refevant legislation.

it was resolved that the aims and objectives ofthe investment strategy were
being achieved and that the said investment strategy requires no further
modiflcation or adoption at this time.

TRUSTEE_AND MEMBER_
STATUS:

Each ofthe trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the SISA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisEons contained within the Trust Deed of the
fund (and any subsequent amendments).

AUDITOR: It was resolved that

Richard Hotm
of
Richard Holm
3/12 Elisabeth St
Noosaville, QLD 4566

act as Ihe auditor of the fund for the next finanda! year.

TAX AGENT; Itwas resolved that

Tax Agent
of

Tax Agent Address

act as the tax agent ofthe fund for the next financia! year.



CLOSURE: There being no further buslness the meeting was closed.

/:> M
Dated:

'll01.!.

Christine Arnold
Chairperson



INUTES OF THI MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE
MONSAX PTY LTD ATF

THE ARNOLD SUPERANNUATION FUND
HELD ON 13 JANUARY 2022 AT

UNIT 7 22-26 THE AVENUE, COLLAROY NSW

PRESENT:
Christine Arnold

REPORTSANDSTATEMENTS;

CLOSURE:

The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee's Declaration, Audltor's Report, Member Statements and
Self Managed Superannuation Fund Annuai Return for the perEod ended
30 June 2021 were tabled.

!t was resoived that:

(a) The Statement of Financial Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Declaration.

(b) The Self Managed Superannuation Fund Annual Return be adopted
and signecl by a representalive of the trustee, and

(c) The Trustee's Declaration be adopted and signed by the trustee.

There being no further business the meeting was ciosed.

c^/
Dated;/.^.,/.?.//..<LO.X>~-

Christine Arnold
Chairperson



;!!

In the opinlon of the Trustees of the THE ARNOLD SUPERANNUATION FUND.

The Fund is not a reporling entlty and thi$ special purpose fin^nclal report should be prepared in accordance
wlth the accountJng poticles described in Note 1 to these financiat statements.

(1) the finandal statements and notes to the flnancia! statemehts for the year encled 30 June 2D21 present
feirly the financial position of the Fpnd gt 30 June 2021 and the results of its operatjon$ for the year then
ended in accordance wlth the accountiriQ pollcles described in Note 1 fo Ihe financla! statements; and

(ii) the flnancisi! statemenfs and notes to the financia! statements have been pf'epared in accordance with the
requjrements ofthe Trust Deed; and

(ili) the operatioft of the Fund has been carried out in accordanc®with its Ti'ust Deed and in compll^nce v/ith
fhe requirements of the Superannuation fndustry (Supervision) Aci 1993 during the year endod 30 June
2021.

Signed in accordance with a resolutlon of the directors of Monsax Pty Ltd by:

/
•/

•J.E'.I.S,.S{.^1
Chrl^tine Arnold
Direclor: Monsax Pty Ltd



Compilation Report to the Trustees and Members of
THE ARNOLD SUPERANNUATION FUND

ABN 17178 929 684
For the period 1 July 2020 to 30 June 2021

On the basis of the information provided by the Trustees of THE ARNOLD SUPERANNUATION FUND, we
have compiled the accompanying special purpose financial statements of THE ARNOLD SUPERANNUATION
FUND for the period ended 30 June 2021, which comprise the Statement of Financial Position, Operating
Statement, a summary of significant accounting poticies and other explanatory notes.

The specific purpose for which tho special purpose finandat statements have been prepared is to provide
information relating to Ihe performance and financial position ofTHE ARNOLD SUPERANNUATION FUND that
satisfies the information needs ofthe trustees and the members.

The Responsibility of Trustees
The Trustees of THE ARNOLD SUPERANNUATION FUND are solely responsibte for the Information contained
in the special purpose financia! statements and have detennined that the basis of accounting adopted and
financiat reporting framework used are appropriate to meet the needs of the mennbers,

Our Responsibility
On the basis ofinformation provided by the Trusteas ofTHE ARNOLD SUPERANNUATION FUND, we have
compiled the accompanying speciat purpose Hnandal statements Jn accordance with the same financial
reporting framework/basis ofaccounting used above and APES 315: Compilatson of Financial Information.

Our procedures use accounting expertise to collect. ciassify and summanse the financiat information, which the
Trustees providecl, in complting the financial statements. Our procedures do not include verstication or
validation procedures. No audit or review has been performed and accordingly no assurance i$ expressed.

The special purpose financiai statements were compiied exdusively for the benefit of the Trustees and
members of the fun^ and purpose identilted above. We do not accept responsibility to any other person for the
contents ofthe special purpose financia! statements.

Signature ofAccountant Dated: 13January2022

'l^

Name ofSignatory:

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah. NSW 2093

Refer to AUAS8 Standards for the issuance of audit opinions and reviev/ condusions



ielf-Managed Superannuation Fund IndependentAudit Report
for the period 1 July 2020 to 30 June 2021

Approvad SMSF auditor detail

Name Richard Hotm

Busirtos^ name Richard Hoim

lusiness po^tai address 3/12 Elisabeth St, Noosaville, QLD 4566, Australia

*F ^uditor nymber (SAN) 100082291

If-managed superannuatjon fund detail

ielf-managed super fund (SMSF) name THE ARNOLD SUPERANNUATION FUND

Ausfrgiian busmesg number<ABI 17178929684

Unit 7 22-26 The Avenue. Collaroy, NSW 2097,
Australla

Year of income beins audited 2021

To the SMSF trustees ofTHE ARNOLD SUPERANNUATION FUND



PartA: Financial report

Opinion
1 have audited the special purpose financial report of the THE ARNOLD SUPERANNUATION FUND
comprising the statement of financial position as at 30 June 2021, and the operating statement, a
summary of signiticant accounting policies and other explanatory notes of the THE ARNOL.D
SUPERANNUATtON FUND for the year ended 30 June 2021.

In my opinlon, the financia! report presents fairiy, in all material respects, in accordance with the
accounting policies described in the notes to the financial report, the fingncial position of the fund at 30
June 2021 and the resulis of its operations for the year then ended.

Basis forOpinion

My audit has been conducted in accordance witti Austratian Auditing Standards1. My responsibilities under
those standards are further described in the Approveci SMSF Audttoijs Responsibi!ities for the Audit of the
Financia! Report section of this report. 1 am independent of the SMSF in accordance with the auditor
independence requirements of the Accountlng Professiona! and Ethical Standards Board's APES 110
Coc/e of Ethics for Pt'ofessional Accountants (including Independence Standsrds) (the Code) that are
relevant to this audit and as required by the Superannuation Industry (Supervision) Reguiations 1994
(SISR). 1 have also fulfilled my other ethical responsibilJties in sccordance with the Code. In particular,
nesther myseif, my firm or my network firm assumed a management responsibility for the fund. My firm or
network firm did not prepare the financial statements for the fund. Where my firm or network firm provided
any other non-assurance services to the fund, we are satisfsod that those services were not prohibited
under the Code and any independence threats arising have been eliminated or reduced to an acceplable
tevel by the application of safeguards.

1 believe thgt the audit evidence 1 have obtained is sufficient and appropriate to provide a basis for my
Qpinion.

Sasis of accounting
WitEiout mociifying my opinion, 1 draw aftention to note 1 of the finanda! report, which describes the basis of
accounting. The financial report has been prepared to assist THE ARNOLD SUPERANNUATION FUND meet
the requirements of the SMSF's governsng mles, the Superannuation Incfusfry (Supervision) Act 1993 (SISA)
and the SupQrannuation !ndustry (Supervision) Regutations 1994 (SISR). As a result, the financial report may
not be suitabie for other purposes.

Responsibilities of SMSF trustees for the financlal report
Each SMSF trustee (individual trustee or director of corporafe trustee) is responsible for the preparation
and fair presentation of the financial report in accordance with the financial reportjng requirements of the
SMSF's governing rules, the SiSA and the SISR. Each trustee is also responsibie for such internal controls
as they determine are necessary to enable the preparation and fair presentation of a financia! report that is
free fronn materiat misstatement, whether due to fraud or error.

!n preparing the ftnancial report, the trustees are responsibie for assessing fhe fund's ability to continue as
a going concern, dlsclosing, as appticable, matters relating to going concern and using the going concern
basis of accountlng uniess the trustees intend to wind-up the fund or have no realistic alternative but to do
so.

Each SMSF trustee is responsible for overseeing the fund's financial reporting process.

Approved SMSF auditor's responsibilitles for the audit of the flnancial report
My objectives are to obtain reasonabte assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes my
opinion. Reasonabie assurance is a high leve! of assurance, but is not a gugrantee that an audlt
conducted in accordance with the Australian Auditing Standards wii! aiways detect a material misstatement

1 The Austraiian Auditing Sfcandards issued by the Auditing and Assurance Standards Boarci.



when it exists. Misstatements can arlse from fraud or error and are cQn$Jdered materisl if, individuafiy or Jn
aggregate, they couid reasonably be expected to infiuence the economlc decisions of ti'ustees taken on
the basls of Ihis financial report.

As p^rt of an audif in accordance with Australian Audsting Stand^rds,
maintaln professionat sceptlcism throughout fhe audit. 1 also:

exercfse professionaf Judgment and

Idenfify and assess the risks of materiai misstatement of the financial report, whelher due to fraud
or error, deslgn and perform gudit procedures responslve to fhose risks, and obtaln audit evidence
thaf i$ sufficlont and appropriate to pr'ovjcle a basas for my opfnion. The risk of not defectsng a
triaterial misstatement resufting from fraud is higher than for one resulting from error, as fraud msy
involve coflusion, forgery, snleniional omissions, misrepresentatlons, or the overrlde of an internal
controf.

Obt^in an understanding of internat controls feievant to the audit in order to design audst
procedures that are appropriate in the circunistances, but not for the purpose of expressing an
opinion on the effectiveness ofthe fund's interna! control,

Evafuate the appropriateness of accounting po!icies used gnd the reasonabieness of accounling
esfimates and refated dlsclosures made by the trustees.

Conclude on the appropriateness oi trustees' use of the golng conoern basis of accounting and,
based on the aydit evidence obtained, whether a material uncert^inty exists related to events or
concJitions that may cast signtficant doubt on the fund's abiiity to contlnue as a going concern. If 1
conclude that a material uncertainty exists, t am requlred to draw attention in the auditor's report to
the refated disciosures in the fjnancia! report or If such disclosures are inadequate, to modify my
oplnion. My CQncfusions are based on the audlt evidence obtained up to the date of the ^uditor's
report. However, future events or conditions may cause fhe funci to ce^se to contirtue as a golng
concern.

Evaiuate the overali presentation, structure and content of the financigti report, including the
disclosures, and whether the financi^l report represents the underlying transaciions and events in
St manner that achleves fair presentatlon.

1 have communicated wlth the trustees regardlng, among other matters, the planned scope and timing of
the audit and significant audll findings, including any significant deficiencies in internaf conlrol Ihal 1 idenllfy
during the audit.



Part B: Compliance engagement

Opinion
1 have undertaken a reasonable assurance engagement on THE ARNOLD SUPERANNUATION FUND's
compliance, in al! materiat respects, with the applicable provisions of the S1SA and the StSR as iisted
beiow C'the listed provisions") for the year encfed 30 June 2021.

Sections: 17A, 35AE, 3SB, 350(2), 62, 65, 66,67. 67A, 678, 82-85,103, 104, 104A, 105, 109,126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.028.13.12, 13.13, 13.14,13.18AA

In my opinion, each (rusfee of THE ARNOLD SUPERANNUATION FUND has complied in all material
respects, with the listed provisions for the year ended 30 June 2021.

Basis forOpinion

1 have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
CompiiancG Engagements sssued by the Auditing and Assurance Stanctards Board.

1 believe that the evidence 1 have obtained is sufficient and appropriate to provide a basis for my opinson.

Independence and quality control
I have complied with the independence and other ethica! requirements relating to assurance
engagements, and appiiecj Auditing Standards ASQC 1 Quality Controi for Fif'ms that Perform Audits and
Reviews of Financial Reports and Otfier Financial Information, ancf Other Assurance Engagements in
undertaking this assurance engagetnent. !n particular, neither myself, my firm or my network firm assumed
a management responssbility for the fund, Where my firm or network firm provsded any other non-
assurance services to the fund, we are satisfied that those services were not prohibited under the Code
and any independence threats arising have been eiiminated or reduced to an acceptable levet by the
application of safeguards.

SMSF trustee's responslbllitles
Each SMSF frustee is responsifale for compfying wifh the (isted provisions and for the identificcition of risks
that threaten compliance with the listed provssions, controls which wi!l mitigate those risks and rnonitoring
ongoing compliance.

Approved SMSF auditor'$ responsibiiities
My responsibility is to express an opinion on the trustees' compiiance, in ati material respects, with the
iisted provisions, for the year ended 30 June 2021. ASAE 3100 Comptiance EngQgenients requires that 1
ptan and perform my procedures to obtain reasonable assurance about whether the trustee have
complied, Jn all materiai respects, with the tssted provisions for the year ended 30 June 2021.

An assurance engagement to report on the trustees' compliance with the iisted provisions SnvoSves
performing procedures to obtain evsdence about the compSiance activity and controSs impiemented lo meet
the compliance requirements. The procedures selected depend on my Judgement. including the
identification and assessment of rlsks of materiaS non-compliance.

My procedures included examination, on a test basis, of evidence supporting compiiance with those
requirements of the listed provssions for the year ended 30 June 2021.

These tests have not been performed continuously throughout the period, were not designed to detect aSl
instances of non-compSiance, and have not covered any other provisions of the S!SA and the SiSR apart
froin those specified.



Inherant limitations
Due lo the inherent Itmitations of an assurance engagement, together wiih the Internai controi structure it is
possibfe that fraud, error, or non'-compliance with the fjsted provisions m^iy occur and not be detected.

A reasonabfe assur^nce engagement for the year ended 30 June 2021 does not provide assurance on
v-vhether compiiance with the listed provisions wii! continue in the future.

SJgnature ofapproved SMSF auditor

fy ('^ t^t/1
Dated:....../.'...../

Name; Richard Hofm



Appendix 1 - Explanation of listed sections and regulations in compiiance engagement

This appendix is inciuded to assist with the meaning of the legistation and reguiations listed above

Section or Regulation

S17A

S35AE

S35B

S35C(2)

S82

S65

S66

S67

S67A & 67B

S82-85

S103

S104

S104A

S105

S109

S126K

SubReg 1.06(9A)

Reg 4.08

Reg 4.09A

Explanation

The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The tcustees must provide the auditor with the necessary documents to
compiete the audit in a timely and professional manner; and within 14 days
of a written request from the auditor

The fund must be maintained for the sole purpose of providing benefits to
any or all ofthe following:

fund members upon their retirement
fund members upon reaching a prescribed age
the dependants of a fund member in the case of the member's
death before retirement

The trustees must not loan monies or provide financial assistance to any
member or relative at any time during the financial year

The trustees must not acquire any assets (not listed as an exception) from
any member or related party of the fund

The trustees of the fund must not borrow any money or maintain an existing
borrows'ng (nof listed as an excepti'on}

The fund must comply with the limited recourse borrowing arrangement
rules when borrowing to purchase singie acquirable asset or replacement
assets (not listed as an exception to the borrowing rules)

The trustees must comply with the in-house asset rules

The trustees must keep minutes of ail meetings and retain the minutes for a
minimum of10years

The trustees must keep up to date records of all trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 Juiy 2007 must sign and retain
a trustee declaration

The trustees must ensure that copies of all member or beneficiary reports
are kept for a minimum of 10 years

Ail investment transactions must be made and masntained at arms-length -
that is, purchase, sale price and income from an asset reftects a true
marRet value/rate of retum

A disqualified person cannot be a trustee, investment manager or custodian
ofa superannuafion fund

Pension payments must be made at least annually, and must be at least
the amount calcutated under Schedule 7

Trustees must formulate, reguiarty review and give effect to an investment
strategy for the fund

The assets of the SMSF must be held separateiy from any assets held by
the trustee personally or by a standard emptoyer sponsor or an assodate of
the standard employer sponsor



Reg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8.02B

Reg 13.12

Reg 13.13

Reg 13.14

Reg 13.18AA

Investment returns must be aliocafed to members in a manner that is fair
and reasonahie

Member minimum benefits must be maintained in the fund unti! transferred,
rolted over; aliofted (to the member's spouse) or eashed out in a permitfed
fashion

PaymenlEs of member benefits must be made in accordance with Part 6 or
Part 7A ofthe regufQtions and be permitted by the irust deed

ContributEons can only be accepted in accordance wlth the applicable rules
for the year being audited

When preparing accounts and stalemenls required by subseetion 35B(1) of
SiSA, an asset must be va!ued at ite markot vafue

Trustees must not recognise an assignment of a super interest of a
rnember or beneficiary

Trustees must not recognise @ charge over or in reialion to a members
benefits

Trustees must not give a charge over, or in relafion to, an asset ofthe fund

Investments in collectabEes §ndpersonaf us@ assets must be malnfained in
accardance wlth prescribecl f'ules



Trustee Representation Letter

13January2022

The Trustees
THE ARNOLD SUPERANNUATION FUND

Unit 7 22.26 Ths Avenue
Collaroy,NSW2097

Rlchgrd Hofm
Richard Holin
3/12Elisabe(hSt
Noosauille, QLD 4566

Dear Sir/Madam,

Representation Letter From the Trugtees

Ycar Ended 30 June 202-1

This representation fetter is provided in connection with your audlt of fhe flnancial report of the THE
ARNOLD SUPERANNUATION FUND (the Fund) and the Fund's compliance with the Siiparannuation
Industiy /Supeivision) Acl 093 (SISA) and S/S RegulatiQns (SISR), for the year ended 30 June 2021, for
the purpose of you expressing an oplnion 8s tb whether the fjnanciai report is, In af! material respecfs,
presentec! fairiy in accordance with the accountlng poiicies adopted by the Fund and the Fund complied, in
afi material respects, with the relevant requirements of SfSA and SISR.

The trustees have determined that the Fund Is not Q reporting entity for the year ended 30 June 2021 and
that the requirement to apply Australian AccountEn^ Standards and other niandatory reporting requlrements
do not apply to the Fund. Accordjngiy, the financiai report prepared is a speclaf purpose fjnancial report
whlch is for distrlbutipn to members ofthe Fund cind to satjs.fy the requirements ofthe SiSA gnd SISR. We
acknowiedge pur responslbiltty for ensuring thatlhe financial report is jn accordance with the ^ccountinE
policies as seiected by ours^fy^s and requlrements ofthe SISA ^nd S!$R, and confirm that the fln^nciat
report Is ffee of msteria! misstgtements, includjng omissions.

We confirm, to the best of our Rnowfedge and belief, the fotlowsng representatlons made to you durino your
audlt.

The Fund is malntained for the sole purpose of providjng benefits for each member on thetr
retirement, deafh, termination ofempfoyment or ill--health.

Trustee? are not disqyaiified

No dlsquatifled person ^cts as a director ofthe trustee company or as an individua! trustee.

Fund's governing rule§,Trustees' respoiisibllities and Fund conduct

Th©Fund meets the definition of a seif-managed superannuatfQn fund under SJSA, including that no
member is sn employee of anofher niember, unless they are feiatives and no trustee [or djrector of
fhe corporate trustee] receives any remuneration for any dutles or services performed by the trustee
[or director] in relation to the Fund.

The Fund has been conducted in accordance wlth ifs governing rules af a!l times during the year
^nd there were no amendments to the governing rules durjng the ye^r, exeept as notified to you.

The tcustees have comp!ied with aif aspects of the trustee requirements of the SiSA and StSR.

The trustees are not subject to any contract or obiigation which wouid prevenf or hinder the
trustees in properly executing their functlons and powers.

The Fund has been conducted in accordance with SISA, StSR and the governing rules ofthe
Fund.

The Fund has compiied v'/ith the requirements of the SISA and SISR specified In fhe gipproved
form auditor's report as iesued by the ATO, which are sections 17A, 35AE, 35B, 350(2), 62,65,
66, 67, 67A, 67B, 82-85, 103, 104, 104A,105,109 and 126K ofthe SISA and regulations 1.06(9A),
4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8,02B, 13.12, 13.13, 13.14 and 13.18AA ofttie SISR.

Al! contribuflons accepted and benefits paid have been in accordance with the governing ruies of
the Fund and relevant provisions of the SISA and SiSR.

There have been flo comn-iunications from regulatory agencles conceming non-comptiance with, or



9.

10.

deficiencies in, financial reporting practices that could have a material effect on the financial report
[or we have disclosed to you ait known jnstances of non-compliance or suspected non'compliance
with !aws and reguiations whose effects shoutd be considered when preparing the financiai report
and the Auditor's/actuary's contravention report].

Investment strategy

The investment strategy has been determined and reviewed taking into account the
csrcumstances ofthe fund as a whole, with due regard to risk, return, iiquidily and diversity. We
have ensured the assets ofthe Fund have always been invested in line with this strategy, We
have considered the insurance needs of Fund members in determining the investment strategy.

Asset form and valuation

Investments are carried in the books at market vatue. We consider the valuations within the financial
report are reasonable in light of present circumstances,

We have no plans or intentions that may materially affect the carrying values, or ciassification, of
assets and liabilities.

There are no commitments, fixed or contingent, for the purchase or sale of long term
investments otherthan those disclosed in the financial report.

Accounting policies

All the significant accounting policies ofthe Fund are adequatety described in the financiat report
and the notes attached thereto. These polides are consistent with the policies adopted last year by
the trustee En accordance with legistative requirements and the fund's trust deed.

Fund books and records

We have made available to you al! financial records and related data. other information, expianations
and assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees.

We acknowledge our responsibility for the design and imptementation of Enternal contro! to prevent
and detect error and fraud. We have established and maintained an adequate interna) controi
structure to fadlitate the preparation ofretiabte flnanciat reports, and adequate financiat records
have been majntained. There are no material transactions that have not been properly recorded in
the accounting records underlying the financial report.

We have disclosed to you the results of our assessment of the risk that the financial report may be
materially misstated as a result offraud. We have disciosed to you all information in relation to fraud
or suspected fraud that we are aware of anci that affects the Fund and involves the trustees or
others.

In instances where the Fund uses a custodian, we confinn we have not been advised of any
fraud, non-compiiance with laws and regulations or uncorrected misstatements that would affect
the financiai report of the fund.

Informaiion retention obiigations have been complied with, including;

gccounting records and finandal reports are being kept for five years;

minutes and records oftrustees' [or directors ofthe corporate trustee] meetsngs [or foir sole
trustee: decisions] are being kept for 10 years;

records of trustees' [or directors of the corporate trustee] changes and trustees'
consents are being kept for at ieast 10 years;

copies of all member or beneficiary reports are being kept for 10 years; and

trustee declarafions Jn the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we contirm we
have the fotiowing procedures in place to achieve this;

authorised signatories on bank and investment accounts are regutarly reviewed and
considered appropriate; and

tangibie assets are, where appropriate, adequafeiy insured and appropriately stored.

Significant assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable.

Uncorrected misstatements



We beiieve the effects of those uncon'ected financiai report misstatements aggregated by Ihe
auditor during the audil are immateriai, both individuaiiy and in aggregalQ, to the flnanciai report
taken as a whofe. A summafy of such items is aUached.

11. Ownership and pledging of agsets

The Fund has s^flsfactory tifie to aii a$seEs appearing in fhe statemenf of [financiaf posifion/net
assets]. Ali Investments are regrstered in the name ofthe Fund, where possjbfe, and are in fhe
custody oflhe respective manager/trustee.

There are no tiens or encumbrances on sny assets or benefits, and no assets, benefits or
interests in the Fund have been pledged or assigned to secum |iabi!iti@s of others.

Ail assets of the Fund are hefd sep^rateiy from the assets of the members, empfoyers and the
trustees. Afl assefs are acquired, maintained and dfsposed of on an Qrm's tength basis and
appropriate ^ction is taken to protect fhe assets ofthe Fund.

12.

13.

We have disciosed to you tEie jden^ty of the Fund's ireiaied pgrties and aii related party transactions
and reiattonghips. Reialed p^rty tf'ansactions and reiated amounts receivable have been properly
recorded or discfosed in the ffnancia! report. Acqujsitions from, loans to, ieasing of assets to and
investmenfs in i-eiated parties have nof exceeded the in-house ^sset restrjcfjons in the SISA at the
time ofthe investm&ril, acquisition oi ai year end.

The Fund has not rnade any ioans or provided financia! assistance to members of the Funei or their
relatives.

Eorrowings

The Fynd has not borrowed money or maintained any borrowings during the period, with the
exception of borrowings which were aifowable under SJSA.

No events or fransactions have occurred since the date of fhe financia! report, or are pendsng,
which wouSd have a signifiesnt adverse effect on Ihe Fund's financig! position at that ^ate, or which
are of such ssgnificance in retation to the Fund as to require mentson in the notes to the ffnandal
report in order to ensure the financial reporf is nof misleeiding as to ihe financiaf position ofthe
Fund or ifs operations.

15. Outetanding !egal aetion

We confirm y&u have been advised of al! significant iegai maUes-s, and Ihat all known actuaj or
possfbte iitigation and ciaims have been ^dequateiy accounted for and appropfiateiy disciosed in the
financla! report.

There have been no coirirfiuniGgitions from the ATO conceming a contt'avention of the SiSA or SiSR
which has occurred, is occumng, or ss about to oecur.

16. GoEng Concerri

We confirm we h^ve no knowiedge of sny events or conditions that woutd cast significanf doubt on
the fund's abifity to continue as a ^oing concem.

We understand fhat your examination was made In accordanoe with Austraffan Audltsng Slandards and
appiicable Slandards on Assurance Eng^gements and wss, iherefore, designed primairiiy for ihe purpose of
expressing an opinion on the finandal report ofthe Ftind taken as a who!e, and on the compfiance ofthe Fund
with specified requirements of SiSA and SISR, and that your tests of the financiaf and compfiance records and
other at.iditing procedures were ilmited to those which you considered necessary for that purpose.



Yours faithfully

THE ARNOLD SUPBRANNUATION FUND

Christine Arnold

Director



13January2022

Mrs Christine Arnold
THE ARNOLO SUPERANNUATION FUND
Unit 7 22-26 The Avanue
Collaroy, NSW 2097

Dear Sir/Madam

Audit £ngagemenfof
THEARNOLD SUPERANNUATION FUND

Year / perlod en^ed 30 Jun^ 20^1 and futur^ ye^R

The pucpose of this gudit engagement ietter for fhe above named fund is to set out cfeariy various
aspects of this engagement ^nd details of our respective responsibjlilies.

The Objectlve and Scope ofthe Audit
You have requested us to conduct indapend6nt audit the THE ARNOLD SUPERANNUATION FUND
("The Fund"):

1. financigi report, which compnses Ihe statement of financiai position ^s at 30 June 2021
and the operatlng statement for year ending 30 June 2021 and the notes to the finaneiai
statements; and

2, compfiance ctunng the same perlod wifh the requlrements of the Superannuatfon Indusffy
iSupeivlsion) Act 1993 (SISA) and S(S Regulations (SISR) specified in the approved form
auditor's report as issued toy the Australian Taxation Offica, whlch are secfions 17A, 35AE,
35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA
ancl regulations 1.06(gA), 4.09, 4.09A, 5.03, S.08, 6.17, 7.04, B.02B, 13.12, 13.13, 13.14 and
13.18Mof theSISR.

We are pfeased tp ponfjrm our acceptance and our understanding of fhi$ engagement by means of
this fetter. Our engagement wi)i be conducted pursuant to the SfSA with tho objective of our
expresslng an opinion on the ^nanclai report and fhe Fund's comptiance with the speclfjed
requirements ofthe SISA and SfSR.

W^! v/jl! cohctucf dur financia! audit In accordance wifh Australian Audlting Standards and our
compifance engageEYient in accordanoe with applicable Standarcfs on Assurarice Engagement$,
issued by the AudKlng ahd Assurance Standards Board (AUASB), These standards require that we
conipiy wilh relevant ethica! requjrements, inctuding those pertaining to independence, and to pfan
and perform the audit In order lo obtain re^sonable gssurance as to whefher the fin^nciaf report is
free from materia} misstatement and that you have complisd, in al! m^teriai respecls, wlth the
specified requiremenls of the S!SA and SISR,

The annuai gudif ofthe financiai reports and records oflhe Fund must be carrled out durlng and after
the end of e^ch year of income. In accordance vvith secfion 35C of the SiSA, we are required to
provide to the trustees ofthe Fund an auditor's report in ihe approved form within fhe prescribed time
as set out In the SISR, 28 days after the trustees have provlded ^l! documents retevanf to the
preparation ofthe auditor's report.

Ffnancial Audit

A financial auctlt invofvgs performlng audit procedures to obtain ^udit evldence about the amounts
and cflscfosures in the financial report. The procedures sefected depend on the auditor'sjudgement,
incfuding fhe assessment of the risKs of materia! misstafement of the fjnanclal report, whether due
to fraud or error. A ffnancEal audit also incfudes evaiuating the gppropriateness ofthe financiaf
reporting framework, accounting poficies used and the reasonabfeness of accounting estimates
made by the trustees, as v^/el! as evaiuafing the overai! presentation of the finandal report, Due to



the test nature and other inherent iimitations of an audit, together with the inherent limitations of any
accountsng gnd internal confrol system, there is an unavoidable risk that some materia!
misstatements may remain undiscovered,

In making our risk assessments, we consider interna! controls relevant to the Fund's preparatson of
the financiat report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's interna! controis.
However, we expect to provide you with a separate tetter concerning any signiticant deflciencies in
the Fund's system of accounting and internai controls that come to our attention during the audit of
the financial report. This will be in the form of a letter to the trustees,

Comptiance Engagement

A comptsance engagement invotves performing assurance procedures to obtain evidence about the
Fund's compSiance with the provisions of the S1SA and SISR specified in the ATO's approved form
auditor's report.

Our compliance engagement with respect to investments indudes determining whether the
investments are made for the so!e purpose of funding members' retirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regulariy and gives due consideration to risk, return, liqusdity, diversification and the insurance
needs of members'. Our procedures witl include testsng whether the investments are made for the
altowable purposes and in accordance with the investment strategy and legislative requirements,
but not for the purpose of assessing the appropriateness of those snvestments to the members.

The Responsibllities of the Trustees

We taRe this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at a!t tinnes, complies wsth the SISA and S1SR as well as any other legislation relevant to the
Fund. The trustees are aiso responsibEe for the preparation and fair presentation ofthe fsnandat
report.

Our auditor's report will explain that the trustees are responsibie for the preparation and Ihe fair
presentation of the financiai report and for determining that the accounting polides used are
consistent with the financial reporting requsrements of the SMSF's governing ruies, comply with the
requirements of SISA and SISR and are appropriate to meet the needs of the members.225 This
responsibility incluctes;

® Estabiishing and maintaining controls relevant to the preparation of a financial reportthat
is free from misstatement, whether due to fraud or error. The system of accounting and
internai control should be adequate in ensuring that al! transactions are recorded and that
the recorded transactions are valid, accurate, authorised, proper!y dasssfied anci promptly
recorded, so as to facslitate the preparation of reliabie financial infortnation. This
responsibiitty to masntain adequate internat controis atso extencts to the Fund's comptiance
with SIS inciuding any Circutars and Gujdetines issued by a reievant regulator to the extent
applicable. The interna! controls should be sufflcient to prevent and/or detect material non"
compliance with such tegisSative requirements;

® Seiecting and applying appropriate accountsng potiCies;

® Making accounting estjmates that are reasonable in the csrcumstances; and

« Making avaiiable to us ati the books of the Fund, includin^ any registers and
generat documents, minutes and other retevant papers of a!l trustee meetings and
giving us any information, ei<pianations and assistance we require for the purposes
of our audit, Section 350(2) of S1S requires that trustees must give to the auditor
any document, relevant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe request.

As part of our audit process, we wiil request from the trustees written confirmation
concerning representations made to us in connection with fhe audst,



Our auditor's report Js prepared for the members of the Fund and we disGfaim any assumplion of
re$pon§ibi!ityfor any reliance on our report, or on the financisl report to whlch it relates, to sny
person other than the members of the Fund, or for any purpose other than thaf for whlch it was

We confirm th^f, to th©best ofour knowiedge and beiief, the engagement team meets th^ currenf
independence requlrements of the S!SA and SiSR, jndudlng APES 110 Code ofEfhics for
Pf'ofessional Accountanfs (indudtng tndepend^nce Sfandards), in reiation to the audit of the
Fund. inconducting our financia) audit and comptiance engagement, shoutd we become aware
thal we have contravened the independence requSrements, we shail notify you on a timeiy basis.

iport on Matters Identlfled

Under secfion 129 of the SiSA, we are required to report to you In writing, if during the course of,
or in connection with, our audit, v/e become aware of any contravention of the S!SA or SISR which
we beiieve has occurred, is occurring or may occur. Furthermore, you shouid be aware that we are
aiso required to notify the ATO of certain contraventions of the SISA and S!SR that v/e become
aware of durlng fhe audit, which meet the tests sfipuiated by the ATO, irrespective of the
materla!lty of fhe confravention or action taken by the trustees to rectlfy the matter. Flnaily, under
sectlon 130, we are required to report to you and the ATO if we beiieve the fsnanciai position of the
Fund may be, or maybe about to become unsatisfactory.

You should not assume that any matters reported to you, or thaf a report that there are no matters
to be conimunicated, indicates that ihere are no addltional matters, or matlers that you should be
aware ofin meeting your responslbllities. The compieted auditor's report may be provided to you as
a slgned hardcopy or a signed electronic verslon.

Compliance Program

The conduct of our engagement in accordance wilh Austraiian Audiling Standards and applicable
Standards on Assurance Engagemenfs means that informatlon acquired by us in fhe cour$e ofour
engagement is subjeet to sfnct conftdentiatity requiremenls. Information wlil not be disclosed by us
to other partles except as required or 8t!owed for by iaw or professiona! standards, or with your
express consenl However, our audit fifes may be subject to review a$ part of the compliance
prograrn of a profession^! accounting body or the ATO. We advlse you thal by signlng thls letfer
you acknowiedge that, if requested, our audit fiies relatlng to this compliance engagement wil! be
made availabfe under these programs, Should this occur, we shaii advise you. The same stricl
confidentiaiity requirements apply under these programs as apply to us as your audltor.

Limltatton of llablllty

As a practitioner/firm participating in a scheme approved under Professlonal Siand.Eirds
Le9isfation,our liabjtity may be iimlted under the scheme.

Our standard fee for providing this service to your superannuatlon fund jn respect of the year
ended 2021: $1,842.50

This letter wil! be effective for future years uniess we advise you of its amendment or repiacetTtent,
or the engggement Js terminated.

Pfease sign and return the attached copy of this !etter to indicate that It is in accordance wlfh your
understanding of fhe arrangements for our financlat audit and compliance engagefflent of Ihe
Fund.



Yours faithfully.
Richard Holm

Richard Holm

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behaif of the THE ARNOLD
SUPERANNUATION FUND by;

Christine Arnold
TRUSTEE/DIRECTOR


