21 June 2021

Jonathan Kent

Lee & Associates

Suite 801A

100 WILLIAM STREET
Woolloomooloo, NSW 2011

Dear Jonathan
Establishment of the PAPAMICHELE Super Fund (Fund)

Thank you for choosing our superannuation fund trust deed. The trust deed is fully up to date and incorporates all
significant legislative developments under the Superannuation Industry (Supervision) Act 1993 (SIS Act).

The deed has been drafted in “plain English”, and explains how the fund should operate and the powers of, and
restrictions applying to, the trustee(s) of the fund when operating the fund, such as when:

¢ Investing the assets of the fund;
¢ Accepting contributions; and

» Paying out benefits;

as well as administrative issues such as how changes to the trustee, or the deed itself, are to be made.
Part 1 of the deed (“How to read this deed”) provides an overview of the contents of the deed.

For further information about registering and running a self managed superannuation fund (SMSF), please refer to the
Australian Taxation Office's document "Register your fund”, available at
hitps://www.ato.gov.au/ r/Self-man -super-funds/Setting-up/Register-your-fund/.

What do you or your clients need to do now?

A Documentation Summary is enclosed which identifies each document and specifies what is required to be done with
each.

In summary, have the following documents signed or completed (all references are to the Documentation Summary):

« |nitial trustee(s) or director(s) to read and sign the consent to act as Trustees/Directors of the Corporate Trustee (see
item 1);

e |nitial trustee(s) or director(s) to complete, sign and date a trustee declaration form in front of a witness (see item 2);

* Trustee(s) to complete and sign the Resolution of the Trustee in relation to the acceptance of Trusteeship and other
procedural matters (see item 3). The Trustee(s) must also resolve to admit the members of the Fund once an
application form has been received (see item 6);

e Trustee(s) must complete the application form for an Australian Business Number (ABN) registration for
superannuation entities (also electing that the Fund is to become a regulated superannuation fund) and lodge the form
with the Australian Taxation Office (see item 4);



e Trustee(s) must sign and date the product disclosure statement (PDS) and consider adopting the enclosed draft
investment strategy before providing the PDS and membership application form to any prospective members (see item
5);

« Initial member(s) should complete, sign and date the enclosed application form for membership of the Fund. The
member(s) should also consider making a non binding or binding death benefit nomination (see item 6);

« The trust deed for the Fund should be signed for and on behalf of the Fund by the Trustee(s) (see item 7). The
Trustee(s) should also consider whether stamp duty is payable on the trust deed; and

« Sample Notice of Compliance to be completed and provided to any employer that is to contribute to the Fund.

The trust deed and accompanying documents should be kept in a safe place with the Fund’s records and used as a
reference tool by the Trustees in the administration of the Fund.

The fund will also need to comply with the SIS Requirements

As the Fund is a regulated SMSF, the trustee(s) are also required to, among other things:

e establish an investment strategy for the Fund (information about establishing an investment strategy can be obtained
from the ATO's website: https://www.ato.gov.au/Super/Self-managed-super-funds/Iinvesting/Your-investment-

strategy/);
» ensure, in most cases, that all members are also trustees/directors of the corporate trustee for the Fund, and that no
member may be an employee of another member (unless they are related),

* ensure that any trustees (or directors of the corporate trustee) are not disqualified from continuing to act as trustees (or
directors of the corporate trustee) after they are appointed. Note that persons so disqualified include those who have
been convicted of an offence involving dishonesty and those who are insolvent, those who have entered into
arrangements with their creditors or who are bankrupt.

Please note that, since any employer is able to contribute to a superannuation fund, we do not set up these personal
SMSFs with a participating employer (even if an employer is included on the instruction sheet). With regard to the Choice
of Superannuation Fund rules, a Superannuation (super) — standard choice form can be obtained from the ATO from the
following link: https://www.ato.gov.au/forms/. rannuation-%2 r%29-standard-choice-form/

Thank you again for choosing our service. If we can be of any assistance please do not hesitate to contact us.

Yours sincerely

NTAA Corporate
Enc



MEMBERSHIP APPLICATION FORM
MICHELE PAPA and FRANCESCO CANDINI
as trustees for
PAPAMICHELE Super Fund
(Trustees)

To the Trustees
!, MICHELE PAPA, of Uni 14, 127 Cook Road, Cantennial Park, NSW 2021, apply 10 the Trustees 1o become & member
of the PAPAMIC

HELE Super Fund (Fund) and agree that, should | be accepted as a member by the Trustees, | will be
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* | &m not disqualified under the Superannuation Industry (Supervision) Act 1993 from holding the office of a Trustee or
85 a director of the Trustee.
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be abie 10 accept non-concessional contributions. in doing so. | acknowledge that the Trustees may use my TFN for
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Fund are transferred 1o that other superannuation fund.

i my TFN is quoted below, ihawww‘m to provide my TFN to the Trustes(s) on my
Membership Application Form: TFN
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Surname Given names Relationship

% of total benefits
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PAPAMICHELE Super Fund

%:m?m«u»mmmm
1, MICHELE PAPA, of Unit 14, 127 Cook Road, Centennial Park, N6W 2021:

1 revoke all former binding death benefit nominations | have made (if any) in respect of my membership in the
Fund and daciare this 16 ba my last binding death benefit notice; and

2 nominate the following persons 10 receive all benefits payabie in respect of my membership in the Fund on or
e my deats:

1 any person nominated in the above tabie should predecease me, then | direct the Trustees of the Fund to
distribute the benefits aliocated 10 that person equally among the remaining nominated persons. If thers are no
remaining nominated persons af the time of my death, | direct that the Trustees pay my superannuation benafits
10 the following persons or, # thers are no persons nominated in the below table, to my legal personal
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* I 5o Manner of Payment is specified, the Trustees of the Fund wil have the discretion to pay the death benefiss
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(®)  my dependants for the purposes of superannuation law being:
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Checklist for the PAPAMICHELE Super Fund

BINDING DEATH BENEFIT NOMINATION CHECKLIST

Member: MICHELE PAPA

Member requirements

Vi The nomination must be in writing
| The nomination must be signed

{‘Zj The nomination must be dated

m The nominated dependants must be:

M
1Y)

(8) your superannuation dependants, which are:
0 YOUr Spouse;
(i) your children;
(i} & person who is financially dependent on you; or
{iv} & person with whom you are in an interdependency relationship; or
W+ your legal personal representative
An interdependency relationship is characterised by:
A0 a ciose personal relationship with another person;
{b} you live together;
{c) either of you provides the other with financial support; and
(¢) either of you provides the other with domestic support and personal care.

You will still be considered to be in an interdependency relationship if you do not satisfy the above requirements on
the basis of the physical, intellectual or psychiatric disability of either party.

The percentages aliocated to the nominated beneficiary or beneficiaries must total 100%.

Witness requirements

1
Y
7]

Amending the nomination form

1Y)

Legal advice

Trust deed

o

The nomination form must be signed by two witnesses

The witnesses must be at least 18 years

The witnesses cannot be a nominated beneficiary
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You should check your superannuation deed to ensure that it aliows you to make binding death benefit nominations
and does not impose any additional requirements
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