
Compliance Workpapers

Papamichele Super Fund
Financial Year - 2023



 

Fund Details

Fund Name Papamichele Super Fund

Contact no 0416134754

Financial Year 2023

Established Date 21/06/2021

ABN 62 639 864 480

TFN 599405449

Trustee Type Individual

Trustees Francesco Candini
Michele Papa

ACN
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Statement of Financial Position

Assets Qty 2023 2022 Change ($) Change (%)

Investments 0.00 16,904.92 9,553.39 7,351.53 76.95 WP-1

WP-2

Other Assets 0.00 16,904.92 9,553.39 7,351.53 76.95

ChainLink 1,899.43 16,904.92 9,553.39 7,351.53 76.95 WP-1

WP-2

Other Assets 0.00 1,173.80 569.13 604.67 106.24

Cash At Bank 0.00 1,173.80 569.13 604.67 106.24 WP-1

CBA Business Transaction Account 0.00 1,173.80 569.13 604.67 106.24

Total Assets 0.00 18,078.72 10,122.52 7,956.20 78.60

Liabilities Qty 2023 2022 Change ($) Change (%)

Income Tax Payable 0.00 1,700.40 334.65 1,365.75 408.11 WP-1

WP-2

Income Tax Payable 0.00 334.65 0.00 334.65 100.00

Provision for Income Tax 0.00 1,365.75 334.65 1,031.10 308.11

Total Liabilities 0.00 1,700.40 334.65 1,365.75 408.11

Member Entitlements Qty 2023 2022 Change ($) Change (%)

Member Entitlement Accounts 0.00 16,378.32 9,787.87 6,590.45 67.33 WP-1

WP-2

Mr Francesco Candini 0.00 10,652.48 3,522.62 7,129.86 202.40

Accumulation 0.00 10,652.48 3,522.62 7,129.86 202.40
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Member Entitlements Qty 2023 2022 Change ($) Change (%)

Mr Michele Papa 0.00 5,725.84 6,265.25 -539.41 8.61

Accumulation 0.00 5,725.84 6,265.25 -539.41 8.61

Total Member Entitlements 0.00 16,378.32 9,787.87 6,590.45 67.33
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Operating Statement

Income 2023 2022 Change ($) Change (%)

Member Receipts 9,148.62 42,078.34 -32,929.72 78.26

Contributions 9,148.62 2,241.46 6,907.16 308.15 WP-1

WP-2

Employer 9,148.62 2,231.46 6,917.16 309.98

Mr Francesco Candini 9,148.62 2,231.46 6,917.16 309.98

Member 0.00 10.00 -10.00 100.00

Personal Non-Concessional 0.00 10.00 -10.00 100.00

Mr Michele Papa 0.00 10.00 -10.00 100.00

Rollovers In 0.00 39,836.88 -39,836.88 100.00

Mr Francesco Candini 0.00 6,534.59 -6,534.59 100.00

Mr Michele Papa 0.00 33,302.29 -33,302.29 100.00

Total Income 9,148.62 42,078.34 -32,929.72 78.26

Expenses 2023 2022 Change ($) Change (%)

Investment Losses 1,148.47 31,955.82 -30,807.35 96.41

Decrease in Market Value 1,148.47 31,955.82 -30,807.35 96.41 WP-1

Other Assets 1,148.47 31,955.82 -30,807.35 96.41

ChainLink 1,148.47 31,955.82 -30,807.35 96.41

Other Expenses 43.95 0.00 43.95 100.00

Fund Administration Fee 43.95 0.00 43.95 100.00 WP-1

Total Expenses 1,192.42 31,955.82 -30,763.40 96.27
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Income Tax 2023 2022 Change ($) Change (%)

Income Tax Expense 1,365.75 334.65 1,031.10 308.11 WP-1

WP-2

WP-3

Income Tax Expense 1,365.75 334.65 1,031.10 308.11

Total Income Tax 1,365.75 334.65 1,031.10 308.11

Net Profit(Loss) Total 6,590.45 9,787.87
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Lump Sum Payment - Good to Go
 

Great news! After review there is nothing that requires your attention.
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Preservation Components

Current Status : Good to Go
 Prior Status : N/A

Prepared By :
N/A

Reviewed By :
N/A

Prior Year Current Year

Account Name Account Type Preserved
Amount

Restricted
Non-Preserved

Amount

Unrestricted
Non-Preserved

Amount

Preserved
Amount

Restricted
Non-Preserved

Amount

Unrestricted
Non-Preserved

Amount

Mr Francesco Candini (Age: 32 at 30/06/2023)

Accumulation Accumulation 3,522.62 0.00 0.00 10,652.48 0.00 0.00

Mr Michele Papa (Age: 31 at 30/06/2023)

Accumulation Accumulation 6,265.25 0.00 0.00 5,725.84 0.00 0.00
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Tax Component Verification (Accumulation)

Current Status : Good to Go
 Prior Status : N/A

Prepared By : N/A Reviewed By : N/A

Account Name Prior Year Tax Free Amount Current Year Tax Free Amount

Mr Francesco Candini (Age: 32 at 30/06/2023)

Accumulation 0.00 0.00

Mr Michele Papa (Age: 31 at 30/06/2023)

Accumulation 10.00 10.00
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Work Test - Good to Go
 

Great news! After review there is nothing that requires your attention.
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Contribution Cap Limit

Current Status : Good to Go
 Prior Status : N/A

Prepared By : N/A Reviewed By : N/A

Current Year Contributions Concessional Non-Concessional

Mr Francesco Candini

Date of Birth: 01/06/1991 (Age: 31 at 30/06/2023)

Caps 27,500.00 110,000.00

Cumulative available unused cap 100,268.54 0.00

Maximum cap available 127,768.54 110,000.00

Contributions made (to this fund) 9,148.62 0.00

Contributions made (to other fund) 0.00 0.00

Contributions as allocated 9,148.62 0.00

Amount above caps 0.00 0.00

Mr Michele Papa

Date of Birth: 24/09/1991 (Age: 30 at 30/06/2023)

Caps 27,500.00 110,000.00

Cumulative available unused cap 102,500.00 0.00

Maximum cap available 130,000.00 110,000.00

Contributions made (to this fund) 0.00 0.00

Contributions made (to other fund) 0.00 0.00

Contributions as allocated 0.00 0.00

Amount above caps 0.00 0.00
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Negative Balance - Good to Go
 

Great news! After review there is nothing that requires your attention.
 

Papamichele Super Fund - 2023

Powered By CloudOffis Page 11

Papamichele Super Fund - 2023

Powered By CloudOffis Page 11



Contra Bank Entries

Current Status : Good to Go
 Prior Status : Warning

Prepared By : N/A Reviewed By : N/A

Date Description Debits Credits Balance

Kraken

06/04/2023 Transfer To Kraken Funding: AA96 N84G UG PayID Email from
CommBank App PAPA MICHELE

0.00 6,000.00 6,000.00

24/05/2023 Transfer To Kraken Funding: AA96 N84G UG PayID Email from
CommBank App AA96N84GUGACHUZI@kraken.com

0.00 2,500.00 2,500.00

CBA Business Transaction Account

22/11/2022 Salary Bake Bar Employm BBDB WAGE 0.00 438.54 4,297.62

23/11/2022 Transfer to xx6042 CommBank app deposit mistake 438.54 0.00 3,859.08

06/04/2023 Transfer To Kraken Funding: AA96 N84G UG PayID Email from
CommBank App PAPA MICHELE

6,000.00 0.00 1,805.44

17/04/2023 Transfer to xx9921 CommBank app spesa 100.00 0.00 1,867.75

24/05/2023 Transfer from xx8430 CommBank app Spesa mistake 0.00 100.00 2,704.56

24/05/2023 Transfer To Kraken Funding: AA96 N84G UG PayID Email from
CommBank App AA96N84GUGACHUZI@kraken.com

2,500.00 0.00 204.56
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Benefits Paid to Member < 60 - Good to Go
 

Great news! After review there is nothing that requires your attention.
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Retirement Condition - Good to Go
 

Great news! After review there is nothing that requires your attention.
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Market Value - Not Applicable
 

The system did not find any data to process.
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Pension Limit - Not Applicable
 

The system did not find any data to process.
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Tax Effective Allocation of Pension Payment (Member Level) - Not Applicable
 

The system did not find any data to process.
 

Papamichele Super Fund - 2023

Powered By CloudOffis Page 17

Papamichele Super Fund - 2023

Powered By CloudOffis Page 17



Preservation Components for Member above 65 - Not Applicable
 

The system did not find any data to process.
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Tax Component Verification (Pension) - Not Applicable
 

The system did not find any data to process.
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Income Comparison - Not Applicable
 

The system did not find any data to process.
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Tax Effective Allocation of Pension Payment (Pension Account Level) - Not Applicable
 

The system did not find any data to process.
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General Ledger

Date Description Quantity Debits Credits Balance

Member Receipts / Contributions / Employer / Mr Francesco Candini

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

07/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207040003586

0.00 0.00 118.06 118.06

15/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207110006054

0.00 0.00 125.21 243.27

21/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207180003374

0.00 0.00 118.06 361.33

26/07/2022 Direct Credit 481471 SuperChoice P/L
PC200722-190094295

0.00 0.00 633.11 994.44

28/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207250006558

0.00 0.00 142.16 1,136.60

31/07/2022 Direct Credit 012721 ATO
ATO004000016448408

0.00 0.00 362.20 1,498.80

04/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208010003523

0.00 0.00 139.02 1,637.82

11/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208080003652

0.00 0.00 123.01 1,760.83

18/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208150005681

0.00 0.00 130.28 1,891.11

02/09/2022 Direct Credit 301500 PRECISION CH
PASCH2208290001789

0.00 0.00 218.39 2,109.50

08/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209050001881

0.00 0.00 117.23 2,226.73

15/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209120001922

0.00 0.00 123.17 2,349.90
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Date Description Quantity Debits Credits Balance

23/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209190003236

0.00 0.00 137.04 2,486.94

29/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209260004235

0.00 0.00 149.43 2,636.37

06/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210030001833

0.00 0.00 129.45 2,765.82

13/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210100002426

0.00 0.00 128.71 2,894.53

20/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210170008341

0.00 0.00 131.23 3,025.76

03/11/2022 Direct Credit 301500 PRECISION CH
PASCH2210310001459

0.00 0.00 264.19 3,289.95

28/11/2022 Direct Credit 301500 PRECISION CH
PASCH2211230003502

0.00 0.00 140.48 3,430.43

01/12/2022 Direct Credit 301500 PRECISION CH
PASCH2211280005083

0.00 0.00 139.87 3,570.30

07/12/2022 Direct Credit 481471 SuperChoice P/L
PC011222-102939328

0.00 0.00 129.10 3,699.40

08/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212050002557

0.00 0.00 132.79 3,832.19

15/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212120004311

0.00 0.00 136.30 3,968.49

20/12/2022 Direct Credit 481471 SuperChoice P/L
PC141222-192745024

0.00 0.00 147.49 4,115.98

22/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212190007704

0.00 0.00 135.95 4,251.93

03/01/2023 Direct Credit 301500 PRECISION CH
PASCH2212270000148

0.00 0.00 134.35 4,386.28
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Date Description Quantity Debits Credits Balance

06/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301030002738

0.00 0.00 184.03 4,570.31

12/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301090004047

0.00 0.00 169.83 4,740.14

19/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301160004491

0.00 0.00 126.27 4,866.41

27/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301230008359

0.00 0.00 157.22 5,023.63

01/02/2023 Direct Credit 481471 SuperChoice P/L
PC250123-199745065

0.00 0.00 890.62 5,914.25

02/02/2023 Direct Credit 301500 PRECISION CH
PASCH2301300003354

0.00 0.00 166.80 6,081.05

09/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302060005425

0.00 0.00 131.23 6,212.28

17/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302140002440

0.00 0.00 132.27 6,344.55

23/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302200003605

0.00 0.00 111.89 6,456.44

03/03/2023 Direct Credit 301500 PRECISION CH
PASCH2302280003495

0.00 0.00 131.58 6,588.02

09/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303060006664

0.00 0.00 132.61 6,720.63

17/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303140003697

0.00 0.00 149.53 6,870.16

23/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303200006524

0.00 0.00 147.64 7,017.80

30/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303270003564

0.00 0.00 131.23 7,149.03
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Date Description Quantity Debits Credits Balance

06/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304030004042

0.00 0.00 131.23 7,280.26

14/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304110005670

0.00 0.00 162.31 7,442.57

20/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304170005056

0.00 0.00 126.05 7,568.62

01/05/2023 Direct Credit 301500 PRECISION CH
PASCH2304240008592

0.00 0.00 128.64 7,697.26

04/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305010003127

0.00 0.00 159.04 7,856.30

11/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305080002936

0.00 0.00 161.54 8,017.84

18/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305150006671

0.00 0.00 161.54 8,179.38

25/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305220003537

0.00 0.00 161.54 8,340.92

01/06/2023 Direct Credit 301500 PRECISION CH
PASCH2305290003272

0.00 0.00 161.54 8,502.46

08/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306050002271

0.00 0.00 161.54 8,664.00

19/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306140000875

0.00 0.00 161.54 8,825.54

22/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306190006126

0.00 0.00 161.54 8,987.08

29/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306260004824

0.00 0.00 161.54 9,148.62

30/06/2023 Closing Balance 0.00 0.00 0.00 9,148.62

Other Expenses / Fund Administration Fee
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Date Description Quantity Debits Credits Balance

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

20/12/2022 Direct Debit 507156 WRKRPAY
wrkrSMSFH_N115dsvG

0.00 43.95 0.00 43.95

30/06/2023 Closing Balance 0.00 0.00 0.00 43.95

Investment Losses / Decrease in Market Value / Other Assets / ChainLink

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

30/06/2023 Market Value Adjustment 0.00 1,148.47 0.00 1,148.47

30/06/2023 Closing Balance 0.00 0.00 0.00 1,148.47

Income Tax Expense / Income Tax Expense

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

07/07/2022 Fund Income Tax 0.00 17.71 0.00 17.71

15/07/2022 Fund Income Tax 0.00 18.78 0.00 36.49

21/07/2022 Fund Income Tax 0.00 17.71 0.00 54.20

26/07/2022 Fund Income Tax 0.00 94.97 0.00 149.17

28/07/2022 Fund Income Tax 0.00 21.32 0.00 170.49

31/07/2022 Fund Income Tax 0.00 54.33 0.00 224.82

04/08/2022 Fund Income Tax 0.00 20.85 0.00 245.67

11/08/2022 Fund Income Tax 0.00 18.45 0.00 264.12

18/08/2022 Fund Income Tax 0.00 19.54 0.00 283.66

02/09/2022 Fund Income Tax 0.00 32.76 0.00 316.42
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Date Description Quantity Debits Credits Balance

08/09/2022 Fund Income Tax 0.00 17.58 0.00 334.00

15/09/2022 Fund Income Tax 0.00 18.48 0.00 352.48

23/09/2022 Fund Income Tax 0.00 20.56 0.00 373.04

29/09/2022 Fund Income Tax 0.00 22.41 0.00 395.45

06/10/2022 Fund Income Tax 0.00 19.42 0.00 414.87

13/10/2022 Fund Income Tax 0.00 19.31 0.00 434.18

20/10/2022 Fund Income Tax 0.00 19.68 0.00 453.86

03/11/2022 Fund Income Tax 0.00 39.63 0.00 493.49

28/11/2022 Fund Income Tax 0.00 21.07 0.00 514.56

01/12/2022 Fund Income Tax 0.00 20.98 0.00 535.54

07/12/2022 Fund Income Tax 0.00 19.36 0.00 554.90

08/12/2022 Fund Income Tax 0.00 19.92 0.00 574.82

15/12/2022 Fund Income Tax 0.00 20.44 0.00 595.26

20/12/2022 Fund Income Tax 0.00 22.12 0.00 617.38

22/12/2022 Fund Income Tax 0.00 20.39 0.00 637.77

03/01/2023 Fund Income Tax 0.00 20.15 0.00 657.92

06/01/2023 Fund Income Tax 0.00 27.60 0.00 685.52

12/01/2023 Fund Income Tax 0.00 25.47 0.00 710.99

19/01/2023 Fund Income Tax 0.00 18.94 0.00 729.93

27/01/2023 Fund Income Tax 0.00 23.58 0.00 753.51
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Date Description Quantity Debits Credits Balance

01/02/2023 Fund Income Tax 0.00 133.59 0.00 887.10

02/02/2023 Fund Income Tax 0.00 25.02 0.00 912.12

09/02/2023 Fund Income Tax 0.00 19.68 0.00 931.80

17/02/2023 Fund Income Tax 0.00 19.84 0.00 951.64

23/02/2023 Fund Income Tax 0.00 16.78 0.00 968.42

03/03/2023 Fund Income Tax 0.00 19.74 0.00 988.16

09/03/2023 Fund Income Tax 0.00 19.89 0.00 1,008.05

17/03/2023 Fund Income Tax 0.00 22.43 0.00 1,030.48

23/03/2023 Fund Income Tax 0.00 22.15 0.00 1,052.63

30/03/2023 Fund Income Tax 0.00 19.68 0.00 1,072.31

06/04/2023 Fund Income Tax 0.00 19.68 0.00 1,091.99

14/04/2023 Fund Income Tax 0.00 24.35 0.00 1,116.34

20/04/2023 Fund Income Tax 0.00 18.91 0.00 1,135.25

01/05/2023 Fund Income Tax 0.00 19.30 0.00 1,154.55

04/05/2023 Fund Income Tax 0.00 23.86 0.00 1,178.41

11/05/2023 Fund Income Tax 0.00 24.23 0.00 1,202.64

18/05/2023 Fund Income Tax 0.00 24.23 0.00 1,226.87

25/05/2023 Fund Income Tax 0.00 24.23 0.00 1,251.10

01/06/2023 Fund Income Tax 0.00 24.23 0.00 1,275.33

08/06/2023 Fund Income Tax 0.00 24.23 0.00 1,299.56
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Date Description Quantity Debits Credits Balance

19/06/2023 Fund Income Tax 0.00 24.23 0.00 1,323.79

22/06/2023 Fund Income Tax 0.00 24.23 0.00 1,348.02

29/06/2023 Fund Income Tax 0.00 24.23 0.00 1,372.25

30/06/2023 Fund Income Tax 0.00 0.00 6.50 1,365.75

30/06/2023 Closing Balance 0.00 0.00 0.00 1,365.75

Investments - ChainLink

01/07/2022 Opening Balance 1,113.45 0.00 0.00 9,553.39

06/04/2023 Buy LINK 534.63 6,000.00 0.00 15,553.39

24/05/2023 Buy LINK 251.35 2,500.00 0.00 18,053.39

30/06/2023 Market Value Adjustment 0.00 0.00 1,148.47 16,904.92

30/06/2023 Closing Balance 1,899.43 0.00 0.00 16,904.92

Cash At Bank - CBA Business Transaction Account

01/07/2022 Opening Balance 0.00 0.00 0.00 569.13

07/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207040003586

0.00 118.06 0.00 687.19

15/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207110006054

0.00 125.21 0.00 812.40

21/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207180003374

0.00 118.06 0.00 930.46

26/07/2022 Direct Credit 481471 SuperChoice P/L
PC200722-190094295

0.00 633.11 0.00 1,563.57

28/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207250006558

0.00 142.16 0.00 1,705.73
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Date Description Quantity Debits Credits Balance

31/07/2022 Direct Credit 012721 ATO
ATO004000016448408

0.00 362.20 0.00 2,067.93

04/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208010003523

0.00 139.02 0.00 2,206.95

11/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208080003652

0.00 123.01 0.00 2,329.96

18/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208150005681

0.00 130.28 0.00 2,460.24

02/09/2022 Direct Credit 301500 PRECISION CH
PASCH2208290001789

0.00 218.39 0.00 2,678.63

08/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209050001881

0.00 117.23 0.00 2,795.86

15/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209120001922

0.00 123.17 0.00 2,919.03

23/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209190003236

0.00 137.04 0.00 3,056.07

29/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209260004235

0.00 149.43 0.00 3,205.50

06/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210030001833

0.00 129.45 0.00 3,334.95

13/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210100002426

0.00 128.71 0.00 3,463.66

20/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210170008341

0.00 131.23 0.00 3,594.89

03/11/2022 Direct Credit 301500 PRECISION CH
PASCH2210310001459

0.00 264.19 0.00 3,859.08

22/11/2022 Salary Bake Bar Employm BBDB WAGE 0.00 438.54 0.00 4,297.62

23/11/2022 Transfer to xx6042 CommBank app deposit
mistake

0.00 0.00 438.54 3,859.08
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28/11/2022 Direct Credit 301500 PRECISION CH
PASCH2211230003502

0.00 140.48 0.00 3,999.56

01/12/2022 Direct Credit 301500 PRECISION CH
PASCH2211280005083

0.00 139.87 0.00 4,139.43

07/12/2022 Direct Credit 481471 SuperChoice P/L
PC011222-102939328

0.00 129.10 0.00 4,268.53

08/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212050002557

0.00 132.79 0.00 4,401.32

15/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212120004311

0.00 136.30 0.00 4,537.62

20/12/2022 Direct Credit 481471 SuperChoice P/L
PC141222-192745024

0.00 147.49 0.00 4,685.11

20/12/2022 Direct Debit 507156 WRKRPAY
wrkrSMSFH_N115dsvG

0.00 0.00 43.95 4,641.16

22/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212190007704

0.00 135.95 0.00 4,777.11

03/01/2023 Direct Credit 301500 PRECISION CH
PASCH2212270000148

0.00 134.35 0.00 4,911.46

06/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301030002738

0.00 184.03 0.00 5,095.49

12/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301090004047

0.00 169.83 0.00 5,265.32

19/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301160004491

0.00 126.27 0.00 5,391.59

27/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301230008359

0.00 157.22 0.00 5,548.81

01/02/2023 Direct Credit 481471 SuperChoice P/L
PC250123-199745065

0.00 890.62 0.00 6,439.43
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02/02/2023 Direct Credit 301500 PRECISION CH
PASCH2301300003354

0.00 166.80 0.00 6,606.23

09/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302060005425

0.00 131.23 0.00 6,737.46

17/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302140002440

0.00 132.27 0.00 6,869.73

23/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302200003605

0.00 111.89 0.00 6,981.62

03/03/2023 Direct Credit 301500 PRECISION CH
PASCH2302280003495

0.00 131.58 0.00 7,113.20

09/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303060006664

0.00 132.61 0.00 7,245.81

17/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303140003697

0.00 149.53 0.00 7,395.34

23/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303200006524

0.00 147.64 0.00 7,542.98

30/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303270003564

0.00 131.23 0.00 7,674.21

06/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304030004042

0.00 131.23 0.00 7,805.44

06/04/2023 Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App PAPA
MICHELE

0.00 0.00 6,000.00 1,805.44

14/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304110005670

0.00 162.31 0.00 1,967.75

17/04/2023 Transfer to xx9921 CommBank app spesa 0.00 0.00 100.00 1,867.75

20/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304170005056

0.00 126.05 0.00 1,993.80
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01/05/2023 Direct Credit 301500 PRECISION CH
PASCH2304240008592

0.00 128.64 0.00 2,122.44

04/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305010003127

0.00 159.04 0.00 2,281.48

11/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305080002936

0.00 161.54 0.00 2,443.02

18/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305150006671

0.00 161.54 0.00 2,604.56

24/05/2023 Transfer from xx8430 CommBank app Spesa
mistake

0.00 100.00 0.00 2,704.56

24/05/2023 Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App
AA96N84GUGACHUZI@kraken.com

0.00 0.00 2,500.00 204.56

25/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305220003537

0.00 161.54 0.00 366.10

01/06/2023 Direct Credit 301500 PRECISION CH
PASCH2305290003272

0.00 161.54 0.00 527.64

08/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306050002271

0.00 161.54 0.00 689.18

19/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306140000875

0.00 161.54 0.00 850.72

22/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306190006126

0.00 161.54 0.00 1,012.26

29/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306260004824

0.00 161.54 0.00 1,173.80

30/06/2023 Closing Balance 0.00 0.00 0.00 1,173.80

Cash At Bank - Kraken

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00
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06/04/2023 Buy LINK 0.00 0.00 6,000.00 6,000.00

06/04/2023 Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App PAPA
MICHELE

0.00 6,000.00 0.00 0.00

24/05/2023 Buy LINK 0.00 0.00 2,500.00 2,500.00

24/05/2023 Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App
AA96N84GUGACHUZI@kraken.com

0.00 2,500.00 0.00 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Other Assets - Unsettled Trades / Acquisitions / Other Assets / ChainLink

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

06/04/2023 Buy LINK 0.00 0.00 6,000.00 6,000.00

06/04/2023 Buy LINK 0.00 6,000.00 0.00 0.00

24/05/2023 Buy LINK 0.00 0.00 2,500.00 2,500.00

24/05/2023 Buy LINK 0.00 2,500.00 0.00 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Other Assets - Receivables / Member Income Receivable / Contributions / Mr Francesco Candini

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

07/07/2022 Contribution Received 0.00 0.00 118.06 118.06

07/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207040003586

0.00 118.06 0.00 0.00

15/07/2022 Contribution Received 0.00 0.00 125.21 125.21
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15/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207110006054

0.00 125.21 0.00 0.00

21/07/2022 Contribution Received 0.00 0.00 118.06 118.06

21/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207180003374

0.00 118.06 0.00 0.00

26/07/2022 Contribution Received 0.00 0.00 633.11 633.11

26/07/2022 Direct Credit 481471 SuperChoice P/L
PC200722-190094295

0.00 633.11 0.00 0.00

28/07/2022 Contribution Received 0.00 0.00 142.16 142.16

28/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207250006558

0.00 142.16 0.00 0.00

31/07/2022 Contribution Received 0.00 0.00 362.20 362.20

31/07/2022 Direct Credit 012721 ATO
ATO004000016448408

0.00 362.20 0.00 0.00

04/08/2022 Contribution Received 0.00 0.00 139.02 139.02

04/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208010003523

0.00 139.02 0.00 0.00

11/08/2022 Contribution Received 0.00 0.00 123.01 123.01

11/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208080003652

0.00 123.01 0.00 0.00

18/08/2022 Contribution Received 0.00 0.00 130.28 130.28

18/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208150005681

0.00 130.28 0.00 0.00

02/09/2022 Contribution Received 0.00 0.00 218.39 218.39
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02/09/2022 Direct Credit 301500 PRECISION CH
PASCH2208290001789

0.00 218.39 0.00 0.00

08/09/2022 Contribution Received 0.00 0.00 117.23 117.23

08/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209050001881

0.00 117.23 0.00 0.00

15/09/2022 Contribution Received 0.00 0.00 123.17 123.17

15/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209120001922

0.00 123.17 0.00 0.00

23/09/2022 Contribution Received 0.00 0.00 137.04 137.04

23/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209190003236

0.00 137.04 0.00 0.00

29/09/2022 Contribution Received 0.00 0.00 149.43 149.43

29/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209260004235

0.00 149.43 0.00 0.00

06/10/2022 Contribution Received 0.00 0.00 129.45 129.45

06/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210030001833

0.00 129.45 0.00 0.00

13/10/2022 Contribution Received 0.00 0.00 128.71 128.71

13/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210100002426

0.00 128.71 0.00 0.00

20/10/2022 Contribution Received 0.00 0.00 131.23 131.23

20/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210170008341

0.00 131.23 0.00 0.00

03/11/2022 Contribution Received 0.00 0.00 264.19 264.19
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03/11/2022 Direct Credit 301500 PRECISION CH
PASCH2210310001459

0.00 264.19 0.00 0.00

28/11/2022 Contribution Received 0.00 0.00 140.48 140.48

28/11/2022 Direct Credit 301500 PRECISION CH
PASCH2211230003502

0.00 140.48 0.00 0.00

01/12/2022 Contribution Received 0.00 0.00 139.87 139.87

01/12/2022 Direct Credit 301500 PRECISION CH
PASCH2211280005083

0.00 139.87 0.00 0.00

07/12/2022 Contribution Received 0.00 0.00 129.10 129.10

07/12/2022 Direct Credit 481471 SuperChoice P/L
PC011222-102939328

0.00 129.10 0.00 0.00

08/12/2022 Contribution Received 0.00 0.00 132.79 132.79

08/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212050002557

0.00 132.79 0.00 0.00

15/12/2022 Contribution Received 0.00 0.00 136.30 136.30

15/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212120004311

0.00 136.30 0.00 0.00

20/12/2022 Contribution Received 0.00 0.00 147.49 147.49

20/12/2022 Direct Credit 481471 SuperChoice P/L
PC141222-192745024

0.00 147.49 0.00 0.00

22/12/2022 Contribution Received 0.00 0.00 135.95 135.95

22/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212190007704

0.00 135.95 0.00 0.00

03/01/2023 Contribution Received 0.00 0.00 134.35 134.35
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03/01/2023 Direct Credit 301500 PRECISION CH
PASCH2212270000148

0.00 134.35 0.00 0.00

06/01/2023 Contribution Received 0.00 0.00 184.03 184.03

06/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301030002738

0.00 184.03 0.00 0.00

12/01/2023 Contribution Received 0.00 0.00 169.83 169.83

12/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301090004047

0.00 169.83 0.00 0.00

19/01/2023 Contribution Received 0.00 0.00 126.27 126.27

19/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301160004491

0.00 126.27 0.00 0.00

27/01/2023 Contribution Received 0.00 0.00 157.22 157.22

27/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301230008359

0.00 157.22 0.00 0.00

01/02/2023 Contribution Received 0.00 0.00 890.62 890.62

01/02/2023 Direct Credit 481471 SuperChoice P/L
PC250123-199745065

0.00 890.62 0.00 0.00

02/02/2023 Contribution Received 0.00 0.00 166.80 166.80

02/02/2023 Direct Credit 301500 PRECISION CH
PASCH2301300003354

0.00 166.80 0.00 0.00

09/02/2023 Contribution Received 0.00 0.00 131.23 131.23

09/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302060005425

0.00 131.23 0.00 0.00

17/02/2023 Contribution Received 0.00 0.00 132.27 132.27
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17/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302140002440

0.00 132.27 0.00 0.00

23/02/2023 Contribution Received 0.00 0.00 111.89 111.89

23/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302200003605

0.00 111.89 0.00 0.00

03/03/2023 Contribution Received 0.00 0.00 131.58 131.58

03/03/2023 Direct Credit 301500 PRECISION CH
PASCH2302280003495

0.00 131.58 0.00 0.00

09/03/2023 Contribution Received 0.00 0.00 132.61 132.61

09/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303060006664

0.00 132.61 0.00 0.00

17/03/2023 Contribution Received 0.00 0.00 149.53 149.53

17/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303140003697

0.00 149.53 0.00 0.00

23/03/2023 Contribution Received 0.00 0.00 147.64 147.64

23/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303200006524

0.00 147.64 0.00 0.00

30/03/2023 Contribution Received 0.00 0.00 131.23 131.23

30/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303270003564

0.00 131.23 0.00 0.00

06/04/2023 Contribution Received 0.00 0.00 131.23 131.23

06/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304030004042

0.00 131.23 0.00 0.00

14/04/2023 Contribution Received 0.00 0.00 162.31 162.31
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14/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304110005670

0.00 162.31 0.00 0.00

20/04/2023 Contribution Received 0.00 0.00 126.05 126.05

20/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304170005056

0.00 126.05 0.00 0.00

01/05/2023 Contribution Received 0.00 0.00 128.64 128.64

01/05/2023 Direct Credit 301500 PRECISION CH
PASCH2304240008592

0.00 128.64 0.00 0.00

04/05/2023 Contribution Received 0.00 0.00 159.04 159.04

04/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305010003127

0.00 159.04 0.00 0.00

11/05/2023 Contribution Received 0.00 0.00 161.54 161.54

11/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305080002936

0.00 161.54 0.00 0.00

18/05/2023 Contribution Received 0.00 0.00 161.54 161.54

18/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305150006671

0.00 161.54 0.00 0.00

25/05/2023 Contribution Received 0.00 0.00 161.54 161.54

25/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305220003537

0.00 161.54 0.00 0.00

01/06/2023 Contribution Received 0.00 0.00 161.54 161.54

01/06/2023 Direct Credit 301500 PRECISION CH
PASCH2305290003272

0.00 161.54 0.00 0.00

08/06/2023 Contribution Received 0.00 0.00 161.54 161.54
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08/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306050002271

0.00 161.54 0.00 0.00

19/06/2023 Contribution Received 0.00 0.00 161.54 161.54

19/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306140000875

0.00 161.54 0.00 0.00

22/06/2023 Contribution Received 0.00 0.00 161.54 161.54

22/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306190006126

0.00 161.54 0.00 0.00

29/06/2023 Contribution Received 0.00 0.00 161.54 161.54

29/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306260004824

0.00 161.54 0.00 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Other Creditors and Accruals / Fund Administration Fee

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

20/12/2022 Direct Debit 507156 WRKRPAY
wrkrSMSFH_N115dsvG

0.00 0.00 43.95 43.95

20/12/2022 Direct Debit 507156 WRKRPAY
wrkrSMSFH_N115dsvG

0.00 43.95 0.00 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Income Tax Payable / Income Tax Payable

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

01/07/2022 Fund Tax Finalisation 0.00 0.00 334.65 334.65

30/06/2023 Closing Balance 0.00 0.00 0.00 334.65
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Income Tax Payable / Provision for Income Tax

01/07/2022 Opening Balance 0.00 0.00 0.00 334.65

01/07/2022 Fund Tax Finalisation 0.00 334.65 0.00 0.00

07/07/2022 Tax Effect Of Income 0.00 0.00 17.71 17.71

15/07/2022 Tax Effect Of Income 0.00 0.00 18.78 36.49

21/07/2022 Tax Effect Of Income 0.00 0.00 17.71 54.20

26/07/2022 Tax Effect Of Income 0.00 0.00 94.97 149.17

28/07/2022 Tax Effect Of Income 0.00 0.00 21.32 170.49

31/07/2022 Tax Effect Of Income 0.00 0.00 54.33 224.82

04/08/2022 Tax Effect Of Income 0.00 0.00 20.85 245.67

11/08/2022 Tax Effect Of Income 0.00 0.00 18.45 264.12

18/08/2022 Tax Effect Of Income 0.00 0.00 19.54 283.66

02/09/2022 Tax Effect Of Income 0.00 0.00 32.76 316.42

08/09/2022 Tax Effect Of Income 0.00 0.00 17.58 334.00

15/09/2022 Tax Effect Of Income 0.00 0.00 18.48 352.48

23/09/2022 Tax Effect Of Income 0.00 0.00 20.56 373.04

29/09/2022 Tax Effect Of Income 0.00 0.00 22.41 395.45

06/10/2022 Tax Effect Of Income 0.00 0.00 19.42 414.87

13/10/2022 Tax Effect Of Income 0.00 0.00 19.31 434.18

20/10/2022 Tax Effect Of Income 0.00 0.00 19.68 453.86
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03/11/2022 Tax Effect Of Income 0.00 0.00 39.63 493.49

28/11/2022 Tax Effect Of Income 0.00 0.00 21.07 514.56

01/12/2022 Tax Effect Of Income 0.00 0.00 20.98 535.54

07/12/2022 Tax Effect Of Income 0.00 0.00 19.36 554.90

08/12/2022 Tax Effect Of Income 0.00 0.00 19.92 574.82

15/12/2022 Tax Effect Of Income 0.00 0.00 20.44 595.26

20/12/2022 Tax Effect Of Income 0.00 0.00 22.12 617.38

22/12/2022 Tax Effect Of Income 0.00 0.00 20.39 637.77

03/01/2023 Tax Effect Of Income 0.00 0.00 20.15 657.92

06/01/2023 Tax Effect Of Income 0.00 0.00 27.60 685.52

12/01/2023 Tax Effect Of Income 0.00 0.00 25.47 710.99

19/01/2023 Tax Effect Of Income 0.00 0.00 18.94 729.93

27/01/2023 Tax Effect Of Income 0.00 0.00 23.58 753.51

01/02/2023 Tax Effect Of Income 0.00 0.00 133.59 887.10

02/02/2023 Tax Effect Of Income 0.00 0.00 25.02 912.12

09/02/2023 Tax Effect Of Income 0.00 0.00 19.68 931.80

17/02/2023 Tax Effect Of Income 0.00 0.00 19.84 951.64

23/02/2023 Tax Effect Of Income 0.00 0.00 16.78 968.42

03/03/2023 Tax Effect Of Income 0.00 0.00 19.74 988.16

09/03/2023 Tax Effect Of Income 0.00 0.00 19.89 1,008.05
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17/03/2023 Tax Effect Of Income 0.00 0.00 22.43 1,030.48

23/03/2023 Tax Effect Of Income 0.00 0.00 22.15 1,052.63

30/03/2023 Tax Effect Of Income 0.00 0.00 19.68 1,072.31

06/04/2023 Tax Effect Of Income 0.00 0.00 19.68 1,091.99

14/04/2023 Tax Effect Of Income 0.00 0.00 24.35 1,116.34

20/04/2023 Tax Effect Of Income 0.00 0.00 18.91 1,135.25

01/05/2023 Tax Effect Of Income 0.00 0.00 19.30 1,154.55

04/05/2023 Tax Effect Of Income 0.00 0.00 23.86 1,178.41

11/05/2023 Tax Effect Of Income 0.00 0.00 24.23 1,202.64

18/05/2023 Tax Effect Of Income 0.00 0.00 24.23 1,226.87

25/05/2023 Tax Effect Of Income 0.00 0.00 24.23 1,251.10

01/06/2023 Tax Effect Of Income 0.00 0.00 24.23 1,275.33

08/06/2023 Tax Effect Of Income 0.00 0.00 24.23 1,299.56

19/06/2023 Tax Effect Of Income 0.00 0.00 24.23 1,323.79

22/06/2023 Tax Effect Of Income 0.00 0.00 24.23 1,348.02

29/06/2023 Tax Effect Of Income 0.00 0.00 24.23 1,372.25

30/06/2023 Tax Effect Of Income 0.00 6.50 0.00 1,365.75

30/06/2023 Closing Balance 0.00 0.00 0.00 1,365.75

Fund Suspense / CBA Business Transaction Account

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00
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07/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207040003586

0.00 0.00 118.06 118.06

07/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207040003586

0.00 118.06 0.00 0.00

15/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207110006054

0.00 0.00 125.21 125.21

15/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207110006054

0.00 125.21 0.00 0.00

21/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207180003374

0.00 0.00 118.06 118.06

21/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207180003374

0.00 118.06 0.00 0.00

26/07/2022 Direct Credit 481471 SuperChoice P/L
PC200722-190094295

0.00 0.00 633.11 633.11

26/07/2022 Direct Credit 481471 SuperChoice P/L
PC200722-190094295

0.00 633.11 0.00 0.00

28/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207250006558

0.00 0.00 142.16 142.16

28/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207250006558

0.00 142.16 0.00 0.00

31/07/2022 Direct Credit 012721 ATO
ATO004000016448408

0.00 0.00 362.20 362.20

31/07/2022 Direct Credit 012721 ATO
ATO004000016448408

0.00 362.20 0.00 0.00

04/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208010003523

0.00 0.00 139.02 139.02

04/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208010003523

0.00 139.02 0.00 0.00
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11/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208080003652

0.00 0.00 123.01 123.01

11/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208080003652

0.00 123.01 0.00 0.00

18/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208150005681

0.00 0.00 130.28 130.28

18/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208150005681

0.00 130.28 0.00 0.00

02/09/2022 Direct Credit 301500 PRECISION CH
PASCH2208290001789

0.00 0.00 218.39 218.39

02/09/2022 Direct Credit 301500 PRECISION CH
PASCH2208290001789

0.00 218.39 0.00 0.00

08/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209050001881

0.00 0.00 117.23 117.23

08/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209050001881

0.00 117.23 0.00 0.00

15/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209120001922

0.00 0.00 123.17 123.17

15/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209120001922

0.00 123.17 0.00 0.00

23/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209190003236

0.00 0.00 137.04 137.04

23/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209190003236

0.00 137.04 0.00 0.00

29/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209260004235

0.00 0.00 149.43 149.43

29/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209260004235

0.00 149.43 0.00 0.00
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06/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210030001833

0.00 0.00 129.45 129.45

06/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210030001833

0.00 129.45 0.00 0.00

13/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210100002426

0.00 0.00 128.71 128.71

13/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210100002426

0.00 128.71 0.00 0.00

20/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210170008341

0.00 0.00 131.23 131.23

20/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210170008341

0.00 131.23 0.00 0.00

03/11/2022 Direct Credit 301500 PRECISION CH
PASCH2210310001459

0.00 0.00 264.19 264.19

03/11/2022 Direct Credit 301500 PRECISION CH
PASCH2210310001459

0.00 264.19 0.00 0.00

22/11/2022 Salary Bake Bar Employm BBDB WAGE 0.00 0.00 438.54 438.54

23/11/2022 Salary Bake Bar Employm BBDB WAGE 0.00 438.54 0.00 0.00

23/11/2022 Transfer to xx6042 CommBank app deposit
mistake

0.00 0.00 438.54 438.54

23/11/2022 Transfer to xx6042 CommBank app deposit
mistake

0.00 438.54 0.00 0.00

28/11/2022 Direct Credit 301500 PRECISION CH
PASCH2211230003502

0.00 0.00 140.48 140.48

28/11/2022 Direct Credit 301500 PRECISION CH
PASCH2211230003502

0.00 140.48 0.00 0.00

01/12/2022 Direct Credit 301500 PRECISION CH
PASCH2211280005083

0.00 0.00 139.87 139.87
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01/12/2022 Direct Credit 301500 PRECISION CH
PASCH2211280005083

0.00 139.87 0.00 0.00

07/12/2022 Direct Credit 481471 SuperChoice P/L
PC011222-102939328

0.00 0.00 129.10 129.10

07/12/2022 Direct Credit 481471 SuperChoice P/L
PC011222-102939328

0.00 129.10 0.00 0.00

08/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212050002557

0.00 0.00 132.79 132.79

08/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212050002557

0.00 132.79 0.00 0.00

15/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212120004311

0.00 0.00 136.30 136.30

15/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212120004311

0.00 136.30 0.00 0.00

20/12/2022 Direct Credit 481471 SuperChoice P/L
PC141222-192745024

0.00 0.00 147.49 147.49

20/12/2022 Direct Credit 481471 SuperChoice P/L
PC141222-192745024

0.00 147.49 0.00 0.00

20/12/2022 Direct Debit 507156 WRKRPAY
wrkrSMSFH_N115dsvG

0.00 0.00 43.95 43.95

20/12/2022 Direct Debit 507156 WRKRPAY
wrkrSMSFH_N115dsvG

0.00 43.95 0.00 0.00

22/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212190007704

0.00 0.00 135.95 135.95

22/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212190007704

0.00 135.95 0.00 0.00

03/01/2023 Direct Credit 301500 PRECISION CH
PASCH2212270000148

0.00 0.00 134.35 134.35
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03/01/2023 Direct Credit 301500 PRECISION CH
PASCH2212270000148

0.00 134.35 0.00 0.00

06/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301030002738

0.00 0.00 184.03 184.03

06/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301030002738

0.00 184.03 0.00 0.00

12/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301090004047

0.00 0.00 169.83 169.83

12/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301090004047

0.00 169.83 0.00 0.00

19/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301160004491

0.00 0.00 126.27 126.27

19/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301160004491

0.00 126.27 0.00 0.00

27/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301230008359

0.00 0.00 157.22 157.22

27/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301230008359

0.00 157.22 0.00 0.00

01/02/2023 Direct Credit 481471 SuperChoice P/L
PC250123-199745065

0.00 0.00 890.62 890.62

01/02/2023 Direct Credit 481471 SuperChoice P/L
PC250123-199745065

0.00 890.62 0.00 0.00

02/02/2023 Direct Credit 301500 PRECISION CH
PASCH2301300003354

0.00 0.00 166.80 166.80

02/02/2023 Direct Credit 301500 PRECISION CH
PASCH2301300003354

0.00 166.80 0.00 0.00

09/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302060005425

0.00 0.00 131.23 131.23
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09/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302060005425

0.00 131.23 0.00 0.00

17/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302140002440

0.00 0.00 132.27 132.27

17/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302140002440

0.00 132.27 0.00 0.00

23/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302200003605

0.00 0.00 111.89 111.89

23/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302200003605

0.00 111.89 0.00 0.00

03/03/2023 Direct Credit 301500 PRECISION CH
PASCH2302280003495

0.00 0.00 131.58 131.58

03/03/2023 Direct Credit 301500 PRECISION CH
PASCH2302280003495

0.00 131.58 0.00 0.00

09/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303060006664

0.00 0.00 132.61 132.61

09/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303060006664

0.00 132.61 0.00 0.00

17/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303140003697

0.00 0.00 149.53 149.53

17/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303140003697

0.00 149.53 0.00 0.00

23/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303200006524

0.00 0.00 147.64 147.64

23/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303200006524

0.00 147.64 0.00 0.00

30/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303270003564

0.00 0.00 131.23 131.23
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30/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303270003564

0.00 131.23 0.00 0.00

06/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304030004042

0.00 0.00 131.23 131.23

06/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304030004042

0.00 131.23 0.00 0.00

06/04/2023 Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App PAPA
MICHELE

0.00 0.00 6,000.00 6,000.00

06/04/2023 Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App PAPA
MICHELE

0.00 6,000.00 0.00 0.00

14/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304110005670

0.00 0.00 162.31 162.31

14/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304110005670

0.00 162.31 0.00 0.00

17/04/2023 Transfer to xx9921 CommBank app spesa 0.00 100.00 0.00 100.00

20/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304170005056

0.00 0.00 126.05 26.05

20/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304170005056

0.00 126.05 0.00 100.00

01/05/2023 Direct Credit 301500 PRECISION CH
PASCH2304240008592

0.00 0.00 128.64 28.64

01/05/2023 Direct Credit 301500 PRECISION CH
PASCH2304240008592

0.00 128.64 0.00 100.00

04/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305010003127

0.00 0.00 159.04 59.04

04/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305010003127

0.00 159.04 0.00 100.00

Papamichele Super Fund - 2023

Powered By CloudOffis Page 51

Papamichele Super Fund - 2023

Powered By CloudOffis Page 51



Date Description Quantity Debits Credits Balance

11/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305080002936

0.00 0.00 161.54 61.54

11/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305080002936

0.00 161.54 0.00 100.00

18/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305150006671

0.00 0.00 161.54 61.54

18/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305150006671

0.00 161.54 0.00 100.00

24/05/2023 Transfer from xx8430 CommBank app Spesa
mistake

0.00 0.00 100.00 0.00

24/05/2023 Transfer from xx8430 CommBank app Spesa
mistake

0.00 100.00 0.00 100.00

24/05/2023 Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App
AA96N84GUGACHUZI@kraken.com

0.00 0.00 2,500.00 2,400.00

24/05/2023 Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App
AA96N84GUGACHUZI@kraken.com

0.00 2,500.00 0.00 100.00

24/05/2023 Transfer to xx9921 CommBank app spesa 0.00 0.00 100.00 0.00

25/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305220003537

0.00 0.00 161.54 161.54

25/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305220003537

0.00 161.54 0.00 0.00

01/06/2023 Direct Credit 301500 PRECISION CH
PASCH2305290003272

0.00 0.00 161.54 161.54

01/06/2023 Direct Credit 301500 PRECISION CH
PASCH2305290003272

0.00 161.54 0.00 0.00

08/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306050002271

0.00 0.00 161.54 161.54
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08/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306050002271

0.00 161.54 0.00 0.00

19/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306140000875

0.00 0.00 161.54 161.54

19/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306140000875

0.00 161.54 0.00 0.00

22/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306190006126

0.00 0.00 161.54 161.54

22/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306190006126

0.00 161.54 0.00 0.00

29/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306260004824

0.00 0.00 161.54 161.54

29/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306260004824

0.00 161.54 0.00 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Fund Suspense / Kraken

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

06/04/2023 Buy LINK 0.00 0.00 6,000.00 6,000.00

06/04/2023 Buy LINK 0.00 6,000.00 0.00 0.00

06/04/2023 Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App PAPA
MICHELE

0.00 0.00 6,000.00 6,000.00

06/04/2023 Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App PAPA
MICHELE

0.00 6,000.00 0.00 0.00

24/05/2023 Buy LINK 0.00 0.00 2,500.00 2,500.00

24/05/2023 Buy LINK 0.00 2,500.00 0.00 0.00
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24/05/2023 Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App
AA96N84GUGACHUZI@kraken.com

0.00 0.00 2,500.00 2,500.00

24/05/2023 Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App
AA96N84GUGACHUZI@kraken.com

0.00 2,500.00 0.00 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Member Entitlement Accounts / Mr Francesco Candini / Accumulation

01/07/2022 Opening Balance 0.00 0.00 0.00 3,522.62

07/07/2022 Contribution Tax Withheld 0.00 17.71 0.00 3,504.91

07/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207040003586

0.00 0.00 118.06 3,622.97

15/07/2022 Contribution Tax Withheld 0.00 18.78 0.00 3,604.19

15/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207110006054

0.00 0.00 125.21 3,729.40

21/07/2022 Contribution Tax Withheld 0.00 17.71 0.00 3,711.69

21/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207180003374

0.00 0.00 118.06 3,829.75

26/07/2022 Contribution Tax Withheld 0.00 94.97 0.00 3,734.78

26/07/2022 Direct Credit 481471 SuperChoice P/L
PC200722-190094295

0.00 0.00 633.11 4,367.89

28/07/2022 Contribution Tax Withheld 0.00 21.32 0.00 4,346.57

28/07/2022 Direct Credit 301500 PRECISION CH
PASCH2207250006558

0.00 0.00 142.16 4,488.73

31/07/2022 Contribution Tax Withheld 0.00 54.33 0.00 4,434.40
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31/07/2022 Direct Credit 012721 ATO
ATO004000016448408

0.00 0.00 362.20 4,796.60

04/08/2022 Contribution Tax Withheld 0.00 20.85 0.00 4,775.75

04/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208010003523

0.00 0.00 139.02 4,914.77

11/08/2022 Contribution Tax Withheld 0.00 18.45 0.00 4,896.32

11/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208080003652

0.00 0.00 123.01 5,019.33

18/08/2022 Contribution Tax Withheld 0.00 19.54 0.00 4,999.79

18/08/2022 Direct Credit 301500 PRECISION CH
PASCH2208150005681

0.00 0.00 130.28 5,130.07

02/09/2022 Contribution Tax Withheld 0.00 32.76 0.00 5,097.31

02/09/2022 Direct Credit 301500 PRECISION CH
PASCH2208290001789

0.00 0.00 218.39 5,315.70

08/09/2022 Contribution Tax Withheld 0.00 17.58 0.00 5,298.12

08/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209050001881

0.00 0.00 117.23 5,415.35

15/09/2022 Contribution Tax Withheld 0.00 18.48 0.00 5,396.87

15/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209120001922

0.00 0.00 123.17 5,520.04

23/09/2022 Contribution Tax Withheld 0.00 20.56 0.00 5,499.48

23/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209190003236

0.00 0.00 137.04 5,636.52

29/09/2022 Contribution Tax Withheld 0.00 22.41 0.00 5,614.11
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29/09/2022 Direct Credit 301500 PRECISION CH
PASCH2209260004235

0.00 0.00 149.43 5,763.54

06/10/2022 Contribution Tax Withheld 0.00 19.42 0.00 5,744.12

06/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210030001833

0.00 0.00 129.45 5,873.57

13/10/2022 Contribution Tax Withheld 0.00 19.31 0.00 5,854.26

13/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210100002426

0.00 0.00 128.71 5,982.97

20/10/2022 Contribution Tax Withheld 0.00 19.68 0.00 5,963.29

20/10/2022 Direct Credit 301500 PRECISION CH
PASCH2210170008341

0.00 0.00 131.23 6,094.52

03/11/2022 Contribution Tax Withheld 0.00 39.63 0.00 6,054.89

03/11/2022 Direct Credit 301500 PRECISION CH
PASCH2210310001459

0.00 0.00 264.19 6,319.08

28/11/2022 Contribution Tax Withheld 0.00 21.07 0.00 6,298.01

28/11/2022 Direct Credit 301500 PRECISION CH
PASCH2211230003502

0.00 0.00 140.48 6,438.49

01/12/2022 Contribution Tax Withheld 0.00 20.98 0.00 6,417.51

01/12/2022 Direct Credit 301500 PRECISION CH
PASCH2211280005083

0.00 0.00 139.87 6,557.38

07/12/2022 Contribution Tax Withheld 0.00 19.36 0.00 6,538.02

07/12/2022 Direct Credit 481471 SuperChoice P/L
PC011222-102939328

0.00 0.00 129.10 6,667.12

08/12/2022 Contribution Tax Withheld 0.00 19.92 0.00 6,647.20
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08/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212050002557

0.00 0.00 132.79 6,779.99

15/12/2022 Contribution Tax Withheld 0.00 20.44 0.00 6,759.55

15/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212120004311

0.00 0.00 136.30 6,895.85

20/12/2022 Contribution Tax Withheld 0.00 22.12 0.00 6,873.73

20/12/2022 Direct Credit 481471 SuperChoice P/L
PC141222-192745024

0.00 0.00 147.49 7,021.22

22/12/2022 Contribution Tax Withheld 0.00 20.39 0.00 7,000.83

22/12/2022 Direct Credit 301500 PRECISION CH
PASCH2212190007704

0.00 0.00 135.95 7,136.78

03/01/2023 Contribution Tax Withheld 0.00 20.15 0.00 7,116.63

03/01/2023 Direct Credit 301500 PRECISION CH
PASCH2212270000148

0.00 0.00 134.35 7,250.98

06/01/2023 Contribution Tax Withheld 0.00 27.60 0.00 7,223.38

06/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301030002738

0.00 0.00 184.03 7,407.41

12/01/2023 Contribution Tax Withheld 0.00 25.47 0.00 7,381.94

12/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301090004047

0.00 0.00 169.83 7,551.77

19/01/2023 Contribution Tax Withheld 0.00 18.94 0.00 7,532.83

19/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301160004491

0.00 0.00 126.27 7,659.10

27/01/2023 Contribution Tax Withheld 0.00 23.58 0.00 7,635.52
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Date Description Quantity Debits Credits Balance

27/01/2023 Direct Credit 301500 PRECISION CH
PASCH2301230008359

0.00 0.00 157.22 7,792.74

01/02/2023 Contribution Tax Withheld 0.00 133.59 0.00 7,659.15

01/02/2023 Direct Credit 481471 SuperChoice P/L
PC250123-199745065

0.00 0.00 890.62 8,549.77

02/02/2023 Contribution Tax Withheld 0.00 25.02 0.00 8,524.75

02/02/2023 Direct Credit 301500 PRECISION CH
PASCH2301300003354

0.00 0.00 166.80 8,691.55

09/02/2023 Contribution Tax Withheld 0.00 19.68 0.00 8,671.87

09/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302060005425

0.00 0.00 131.23 8,803.10

17/02/2023 Contribution Tax Withheld 0.00 19.84 0.00 8,783.26

17/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302140002440

0.00 0.00 132.27 8,915.53

23/02/2023 Contribution Tax Withheld 0.00 16.78 0.00 8,898.75

23/02/2023 Direct Credit 301500 PRECISION CH
PASCH2302200003605

0.00 0.00 111.89 9,010.64

03/03/2023 Contribution Tax Withheld 0.00 19.74 0.00 8,990.90

03/03/2023 Direct Credit 301500 PRECISION CH
PASCH2302280003495

0.00 0.00 131.58 9,122.48

09/03/2023 Contribution Tax Withheld 0.00 19.89 0.00 9,102.59

09/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303060006664

0.00 0.00 132.61 9,235.20

17/03/2023 Contribution Tax Withheld 0.00 22.43 0.00 9,212.77
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Date Description Quantity Debits Credits Balance

17/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303140003697

0.00 0.00 149.53 9,362.30

23/03/2023 Contribution Tax Withheld 0.00 22.15 0.00 9,340.15

23/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303200006524

0.00 0.00 147.64 9,487.79

30/03/2023 Contribution Tax Withheld 0.00 19.68 0.00 9,468.11

30/03/2023 Direct Credit 301500 PRECISION CH
PASCH2303270003564

0.00 0.00 131.23 9,599.34

06/04/2023 Contribution Tax Withheld 0.00 19.68 0.00 9,579.66

06/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304030004042

0.00 0.00 131.23 9,710.89

14/04/2023 Contribution Tax Withheld 0.00 24.35 0.00 9,686.54

14/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304110005670

0.00 0.00 162.31 9,848.85

20/04/2023 Contribution Tax Withheld 0.00 18.91 0.00 9,829.94

20/04/2023 Direct Credit 301500 PRECISION CH
PASCH2304170005056

0.00 0.00 126.05 9,955.99

01/05/2023 Contribution Tax Withheld 0.00 19.30 0.00 9,936.69

01/05/2023 Direct Credit 301500 PRECISION CH
PASCH2304240008592

0.00 0.00 128.64 10,065.33

04/05/2023 Contribution Tax Withheld 0.00 23.86 0.00 10,041.47

04/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305010003127

0.00 0.00 159.04 10,200.51

11/05/2023 Contribution Tax Withheld 0.00 24.23 0.00 10,176.28

Papamichele Super Fund - 2023

Powered By CloudOffis Page 59

Papamichele Super Fund - 2023

Powered By CloudOffis Page 59



Date Description Quantity Debits Credits Balance

11/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305080002936

0.00 0.00 161.54 10,337.82

18/05/2023 Contribution Tax Withheld 0.00 24.23 0.00 10,313.59

18/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305150006671

0.00 0.00 161.54 10,475.13

25/05/2023 Contribution Tax Withheld 0.00 24.23 0.00 10,450.90

25/05/2023 Direct Credit 301500 PRECISION CH
PASCH2305220003537

0.00 0.00 161.54 10,612.44

01/06/2023 Contribution Tax Withheld 0.00 24.23 0.00 10,588.21

01/06/2023 Direct Credit 301500 PRECISION CH
PASCH2305290003272

0.00 0.00 161.54 10,749.75

08/06/2023 Contribution Tax Withheld 0.00 24.23 0.00 10,725.52

08/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306050002271

0.00 0.00 161.54 10,887.06

19/06/2023 Contribution Tax Withheld 0.00 24.23 0.00 10,862.83

19/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306140000875

0.00 0.00 161.54 11,024.37

22/06/2023 Contribution Tax Withheld 0.00 24.23 0.00 11,000.14

22/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306190006126

0.00 0.00 161.54 11,161.68

29/06/2023 Contribution Tax Withheld 0.00 24.23 0.00 11,137.45

29/06/2023 Direct Credit 301500 PRECISION CH
PASCH2306260004824

0.00 0.00 161.54 11,298.99

30/06/2023 Contribution Tax 0.00 0.04 0.00 11,298.95

30/06/2023 Income Taxes Allocated 0.00 0.00 3.56 11,302.51
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Date Description Quantity Debits Credits Balance

30/06/2023 Investment Profit or Loss 0.00 650.03 0.00 10,652.48

30/06/2023 Closing Balance 0.00 0.00 0.00 10,652.48

Member Entitlement Accounts / Mr Michele Papa / Accumulation

01/07/2022 Opening Balance 0.00 0.00 0.00 6,265.25

30/06/2023 Income Taxes Allocated 0.00 0.00 2.98 6,268.23

30/06/2023 Investment Profit or Loss 0.00 542.39 0.00 5,725.84

30/06/2023 Closing Balance 0.00 0.00 0.00 5,725.84
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To complete this annual return
n	Print clearly, using a BLACK pen only.
n	Use BLOCK LETTERS and print one character per box. 

S M I T H S T

n	Place X  in ALL applicable boxes. 

Section A: Fund information

2 Name of self-managed superannuation fund (SMSF)

3 Australian business number (ABN) (if applicable)

4 Current postal address

Suburb/town State/territory Postcode

1	 Tax	file	number	(TFN)

  The ATO is authorised by law to request your TFN. You are not obliged to quote your TFN but not quoting it could increase 
the chance of delay or error in processing your annual return. See the Privacy note in the Declaration.

  To assist processing, write the fund’s TFN at 
the top of pages 3, 5, 7 and 9.

5 

No YesB

A No

100017303MS

Self-managed superannuation 
fund annual return 

Yes

OFFICIAL: Sensitive (when completed) Page 1

Postal address for annual returns: 

Australian Taxation Office 
GPO Box 9845 
[insert the name and postcode 
of your capital city] 

For example;

Australian Taxation Office 
GPO Box 9845 
SYDNEY NSW 2001

2023
Who should complete this annual return?
Only self-managed superannuation funds (SMSFs) can complete 
this annual return. All other funds must complete the Fund 
income tax return 2023 (NAT 71287).

 The Self-managed superannuation fund annual return 
instructions 2023 (NAT 71606) (the instructions) can 
assist you to complete this annual return.

 The SMSF annual return cannot be used to notify us of a 
change in fund membership. You must update fund details 
via ABR.gov.au or complete the Change of details for 
superannuation entities form (NAT 3036).

Annual return status
Is this an amendment to the SMSF’s 2023 return?

Is this the first required return for a newly registered SMSF?

NAT 71226-06.2023

*********

PO Box 230

SAGlen Osmond 5064

Papamichele Super Fund

62639864480

Income Tax Payable
Income Tax Payable



Family name

First given name Other given names

Title: 

Auditor’s name

Auditor’s phone numberSMSF Auditor Number

Postal address

Suburb/town State/territory Postcode

Date audit was completed

Day Month Year

A

Was Part A of the audit report qualified? B No Yes

If Part B of the audit report was qualified, 
have the reported issues been rectified? NoD Yes

7 Electronic funds transfer (EFT)
We need your self-managed super fund’s financial institution details to pay any super payments and tax refunds owing to you.

A	 Fund’s	financial	institution	account	details

Fund BSB number Fund account number

Fund account name

Provide the electronic service address alias (ESA) issued by your SMSF messaging provider. 
(For example, SMSFdataESAAlias). See instructions for more information.

C Electronic service address alias

This account is used for super contributions and rollovers. Do not provide a tax agent account here.

BSB number Account number

Account name

B Financial institution account details for tax refunds
This account is used for tax refunds. You can provide a tax agent account here.

Was Part B of the audit report qualified? C No Yes

I would like my tax refunds made to this account. Go to C.

6 SMSF auditor

Fund’s	tax	file	number	(TFN)

100017303MS

Page 2 OFFICIAL: Sensitive (when completed)

*********

5000

04 10702708

Rundle Mall SA

Boys

Anthony

MR

PO Box 3376

062439

Michele Papa & Francesco Candini ATF Papamichele Super Fund

100014140

10887364

smsfdataflow



8 Status of SMSF Australian superannuation fund No Yes

Does the fund trust deed allow acceptance of 
the Government’s Super Co-contribution and 

Low Income Super Amounts?

No Yes

Fund benefit structure CodeA

C

B

9 Was the fund wound up during the income year?

If yes, provide the date on 
which the fund was wound up

Day Month Year Have all tax lodgment 
and payment

obligations been met? No YesNo Yes

10 Exempt current pension income
Did the fund pay retirement phase superannuation income stream benefits to one or more members in the income year?

 To claim a tax exemption for current pension income, you must pay at least the minimum benefit payment under the law. 
Record exempt current pension income at Label A.

No Go to Section B: Income.

.00$A

Which method did you use to calculate your exempt current pension income?

Segregated assets method B

Unsegregated assets method C DWas an actuarial certificate obtained? Yes

Yes Exempt current pension income amount

Did the fund have any other income that was assessable?

 If you are entitled to claim any tax offsets, you can list  
these at Section D: Income tax calculation statement.

YesE Go to Section B: Income.

Choosing ‘No’ means that you do not have any assessable income, including no-TFN quoted contributions. 
Go to Section C: Deductions and non-deductible expenses. (Do not complete Section B: Income.)No

Fund’s	tax	file	number	(TFN)

100017303MS

OFFICIAL: Sensitive (when completed) Page 3

*********

A



#This is a mandatory 
label.

*If an amount is
entered at this label,
check the instructions
to ensure the correct
tax treatment has
been applied.

*Assessable income
due to changed tax

status of fund
.00$T

.00$*Other income S
Code

.00$U
Net non-arm’s 
length income 

(subject to 45% tax rate) 
(U1 plus U2 plus U3)

.00$U1
*Net non-arm’s length private company dividends

Calculation of non-arm’s length income

.00$U2
*Net non-arm’s length trust distributionsplus

*Net other non-arm’s length incomeplus
.00$U3

11 Income

.00$*Unfranked dividend
amount J

.00$*Franked dividend
amount K

.00$*Dividend franking
credit L

.00$Gross payments where 
ABN not quoted H

.00$EAustralian franking credits from a New Zealand company

.00$M*Gross trust 
distributions

Code

.00$Transfers from 
foreign funds F

Number

.00$Gross distribution 
from partnerships I

Loss

.00$Exempt current pension income Y

TOTAL ASSESSABLE 
INCOME (W less Y)

Loss

.00$V

.00$GROSS INCOME
(Sum of labels A to U) W

Loss

.00$Net capital gain A

.00$Gross rent and other leasing and hiring income B

.00$Gross interest C

.00$Forestry managed investment 
scheme income X

.00$Net foreign income D.00$D1
Gross foreign income Loss

No Yes
Did you have a capital gains tax 

(CGT) event during the year? G

No Yes
Have you applied an  

exemption or rollover? M
Code

Section B: Income

.00$R1

Assessable employer contributions
Calculation of assessable contributions

.00$R2
Assessable personal contributionsplus

.00$R3

#*No-TFN-quoted contributionsplus

less

.00$R6

Transfer of liability to life insurance 
company or PST

.00$R
Assessable 

contributions 
(R1 plus R2  

plus R3 less R6)

(an amount must be included even if it is zero)

  Do not complete this section if all superannuation interests in the SMSF were supporting superannuation income streams in 
the retirement phase for the entire year, there was no other income that was assessable, and you have not realised a deferred 
notional gain. If you are entitled to claim any tax offsets, you can record these at Section D: Income tax calculation statement.

Fund’s	tax	file	number	(TFN)
100017303MS

Page 4 OFFICIAL: Sensitive (when completed)

If the total capital loss or total capital gain is greater than 
$10,000 or you elected to use the transitional CGT relief in 
2017 and the deferred notional gain has been realised, 
complete and attach a Capital gains tax (CGT) schedule 2023.

*********

0

0

9148

0

0

0

0

0

0

0

0

0

0

9148

0

0

0

9148

0

0

0

9148

0

0



Section C: Deductions and non-deductible expenses
12 Deductions and non-deductible expenses

 Under ‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for. Under ‘Non-deductible 
expenses’, list all other expenses or normally allowable deductions that you cannot claim as a deduction (for example,  
all expenses related to exempt current pension income should be recorded in the ‘Non-deductible expenses’ column).

Fund’s	tax	file	number	(TFN)

.00$ .00$Interest expenses 
within Australia A1 A2

.00$ .00$Decline in value of
depreciating assets E1 E2

.00$ .00$B1 B2Interest expenses 
overseas

.00$ .00$D1 D2Capital works 
expenditure

DEDUCTIONS NON-DEDUCTIBLE EXPENSES

.00$Insurance premiums – 
members F1 .00$F2

.00$ .00$Other amounts L1 L2
Code Code

.00$ .00$SMSF auditor fee H1 H2

.00$ .00$Investment expenses I1 I2

.00$ .00$Management and
administration expenses J1 J2

.00$Tax losses deducted M1

.00$ .00$
Forestry managed 

investment scheme 
expense

U1 U2

TOTAL DEDUCTIONS
.00$N

(Total A1 to M1)

TOTAL NON-DEDUCTIBLE EXPENSES
.00$Y

(Total A2 to L2)

TOTAL SMSF EXPENSES
.00$Z

(N plus Y)

#TAXABLE INCOME OR LOSS
.00$O

Loss

(TOTAL ASSESSABLE INCOME less 
TOTAL DEDUCTIONS)

#This is a mandatory 
label.

100017303MS

OFFICIAL: Sensitive (when completed) Page 5
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43

0

0

0

43

9105

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

43

0

0

0



Section D: Income tax calculation statement

13 Calculation statement

Gross tax B $
(T1 plus J)

T1 $
#Tax on taxable 

income
(an amount must be included even if it is zero)

#Taxable income A .00$
(an amount must be included even if it is zero)

#Tax on  
no-TFN-quoted 

contributions
J $

(an amount must be included even if it is zero)

C1
Foreign income tax offset

$

C2
Rebates and tax offsets

$
Non‑refundable non‑carry forward tax offsets

C
(C1 plus C2)

$

SUBTOTAL 1 

T2 $
(B less C – cannot be less than zero)

SUBTOTAL 2 

T3 $
(T2 less D – cannot be less than zero)

E1
Complying fund’s franking credits tax offset

$

E2
No-TFN tax offset

$

E3
National rental affordability scheme tax offset

$
Refundable tax offsets

(E1 plus E2 plus E3 plus E4)

E $E4
Exploration credit tax offset

$

Section 102AAM interest charge

G $

#TAX PAYABLE T5 $
(T3 less E – cannot be less than zero)

Non‑refundable carry forward tax offsets

D
(D1 plus D2 plus D3 plus D4)

$

Early stage venture capital limited 
partnership tax offset

D1$

D3
Early stage investor tax offset

$
Early stage investor tax offset  
carried forward from previous year

D4$

Early stage venture capital limited partnership 
tax offset carried forward from previous year

D2$

#Important:
Section B label R3, Section C label O and Section D labels A,T1, J, T5 and I are mandatory. If you leave these labels blank, 
you will have specified a zero amount.

Fund’s	tax	file	number	(TFN)
100017303MS

Page 6 OFFICIAL: Sensitive (when completed)

Please refer to the 
Self-managed superannuation 
fund annual return instructions 
2023 on how to complete the 
calculation statement.

*********

1365.75

1365.75

9105

1365.75

0

0

0

0

0

0

1365.75

0

1365.75

0

0

0



#Important:
Section B label R3, Section C label O and Section D labels A,T1, J, T5 and I are mandatory. If you leave these labels blank, 
you will have specified a zero amount.

Section E: Losses
.00$Tax losses carried forward 

to later income years U

.00$VNet capital losses carried 
forward to later income years

14 Losses

PAYG instalments raised

K $
Supervisory levy

L $
Supervisory levy adjustment for wound up funds

M $

#Tax offset refunds 
(Remainder of refundable tax offsets) I $

(unused amount from label E –  
an amount must be included even if it is zero) 

AMOUNT DUE OR REFUNDABLE
A positive amount at S is what you owe, 

while a negative amount is refundable to you.

S $
(T5 plus G less H less I less K plus L less M plus N)

Supervisory levy adjustment for new funds

N $

#This is a mandatory label.

H2 $

H3 $

H5 $

H6 $

Eligible credits

(H2 plus H3 plus H5 plus H6 plus H8)

H $H8

Credit for tax withheld – foreign 
resident withholding (excluding capital 
gains)

Credit for tax withheld – where ABN 
or TFN not quoted (non-individual)

Credit for TFN amounts withheld from 
payments from closely held trusts

Credit for interest on no-TFN tax offset

Credit for foreign resident capital gains 
withholding amounts

$

Fund’s	tax	file	number	(TFN)

100017303MS

OFFICIAL: Sensitive (when completed) Page 7

 If total loss is greater than $100,000, 
complete and attach a Losses 
schedule 2023.

*********

0

1624.75

0

0

259

0

0



Family name

First given name Other given names

Title:

Member’s TFN 
See the Privacy note in the Declaration. Date of birth

Day Month Year

Employer contributions

A $

B $
Personal contributions

C $
CGT small business retirement exemption

D $
CGT small business 15-year exemption amount

E $
Personal injury election

F $
Spouse and child contributions

G $
Other third party contributions

Y $Outstanding limited recourse 
borrowing arrangement amount

N $TOTAL CONTRIBUTIONS

Other transactions

ABN of principal employer

A1

Q
Outward  

rollovers and 
transfers

$
Code

R1Lump Sum  
payments $

P
Inward  

rollovers and 
transfers

$

Contributions

 Refer to instructions for completing these labels. 

OAllocated earnings  
or losses $

Loss

OPENING ACCOUNT BALANCE $

Code

R2
Income  
stream  

payments
$

Retirement phase value X2 $

Accumulation phase value X1 $

Retirement phase account balance 
– Non CDBIS

S2 $

Accumulation phase account balance

S1 $

Retirement phase account balance 
– CDBIS

S3 $

TRIS Count CLOSING ACCOUNT BALANCE S $
(S1 plus S2 plus S3)

I $
Assessable foreign superannuation fund amount

J $
Non-assessable foreign superannuation fund amount

K $
Transfer from reserve: assessable amount

L $
Transfer from reserve: non-assessable amount

M $

Any other contributions  
(including Super Co-contributions and 
Low Income Super Amounts)

T $

Contributions from non-complying funds 
and previously non‑complying funds

H $
Proceeds from primary residence disposal

H1
Receipt date Day Month Year

(Sum of labels A to M)

MEMBER 1

Section F: Member information

Fund’s	tax	file	number	(TFN)
100017303MS

Page 8 OFFICIAL: Sensitive (when completed)

*********

00

0

Francesco

L

Candini

0

0

MR

0

0 0

10652.480

9148.62

10652.48

0

2018.76

0

0

9148.62

3522.62

01/06/1991

0

0

0

*********

0

0

0



Family name

First given name Other given names

Title: 

Member’s TFN 
See the Privacy note in the Declaration. Date of birth

Day Month Year

Y $Outstanding limited recourse 
borrowing arrangement amount

Other transactions

Q
Outward  

rollovers and 
transfers

$
Code

R1Lump Sum  
payments $

P
Inward  

rollovers and 
transfers

$

Contributions

OAllocated earnings  
or losses $

Loss

OPENING ACCOUNT BALANCE $

Code

R2
Income  
stream  

payments
$

Retirement phase value X2 $

Accumulation phase value X1 $

Retirement phase account balance 
– Non CDBIS

S2 $

Accumulation phase account balance

S1 $

Retirement phase account balance 
– CDBIS

S3 $

TRIS Count CLOSING ACCOUNT BALANCE S $
(S1 plus S2 plus S3)

 Refer to instructions for completing these labels. 

N $TOTAL CONTRIBUTIONS

I $
Assessable foreign superannuation fund amount

J $
Non-assessable foreign superannuation fund amount

K $
Transfer from reserve: assessable amount

L $
Transfer from reserve: non-assessable amount

M $

Any other contributions  
(including Super Co-contributions and 
Low Income Super Amounts)

T $

Contributions from non-complying funds 
and previously non-complying funds

H $
Proceeds from primary residence disposal

H1
Receipt date Day Month Year

D $
CGT small business 15-year exemption amount

E $
Personal injury election

F $
Spouse and child contributions

G $
Other third party contributions

Employer contributions

A $

B $
Personal contributions

C $
CGT small business retirement exemption

ABN of principal employer

A1

(Sum of labels A to M)

MEMBER 2

Fund’s	tax	file	number	(TFN)

100017303MS

OFFICIAL: Sensitive (when completed) Page 9

*********

0

0

5725.84

0

Michele

0

24/09/1991

0

0

5725.84

0

0

0

0

Papa

0

L

0

0

539.41

MR

0

6265.25

0

0
0

*********

0

0

0



Section H: Assets and liabilities
15 ASSETS

Listed trusts .00$A15a Australian managed investments

Unlisted trusts .00$B

Insurance policy .00$C

Other managed investments .00$D

Cash and term deposits .00$E

Debt securities .00$F

Loans .00$G

Listed shares .00$H

Unlisted shares .00$I

Non-residential 
real property

.00$K

Residential
real property

.00$L

Collectables and
personal use assets

.00$M

Other assets .00$O

15b Australian direct investments

Limited recourse
borrowing arrangements

.00$J

.00$J1
Australian residential real property

Limited recourse borrowing arrangements

.00$J2
Australian non-residential real property

.00$J3
Overseas real property

.00$J4
Australian shares

.00$J5
Overseas shares

.00$J6
Other

Overseas shares .00$P

Overseas non-residential real property .00$Q

Overseas residential real property .00$R

Overseas managed investments .00$S

Other overseas assets .00$T

15d Overseas direct investments

TOTAL AUSTRALIAN AND OVERSEAS ASSETS .00$U
(Sum of labels A to T)

15e In-house assets
Did the fund have a loan to, lease to 

or investment in, related parties 
(known as in-house assets) 

at the end of the income year?

No .00$YesA

15c Other investments Crypto-Currency .00$N

J7
Property count

Fund’s	tax	file	number	(TFN)
100017303MS

OFFICIAL: Sensitive (when completed)Page 10

*********

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

1173

0

0

0

16904

18078

1

0

0

0



15f Limited recourse borrowing arrangements
If the fund had an LRBA were the LRBA 

borrowings from a licensed 
financial institution?

No Yes

Did the members or related parties of the 
fund use personal guarantees or other 

security for the LRBA?

No Yes

A

B

Section J: Other information
Family trust election status

Section I: Taxation	of	financial	arrangements
17	 Taxation	of	financial	arrangements	(TOFA)

Total TOFA gains .00$H

Total TOFA losses .00$I

16 LIABILITIES

Total member closing account balances 
(total of all CLOSING ACCOUNT BALANCEs from Sections F and G)

.00$W

Reserve accounts .00$X

Other liabilities .00$Y

TOTAL LIABILITIES .00$Z

Borrowings .00$V

.00$V1

Borrowings for limited recourse 
borrowing arrangements

.00$V2
Permissible temporary borrowings

.00$V3
Other borrowings

Fund’s	tax	file	number	(TFN)
100017303MS

If revoking or varying a family trust election, print R for revoke or print V for variation,

OFFICIAL: Sensitive (when completed)

If the trust or fund has made, or is making, a family trust election, write the four-digit income year

Interposed entity election status

If revoking an interposed entity election, print R, and complete

Page 11

specified of the election (for example, for the 2022 –23 income year, write 2023).
 

A

and complete and attach the Family trust election, revocation or variation 2023.
 

B

If the trust or fund has an existing election, write the earliest income year specified. If the trust 
or fund is making one or more elections this year, write the earliest income year being 

specified and complete an Interposed entity election or revocation 2023 for each election.
C

and attach the Interposed entity election or revocation 2023.
 

D

*********

0

18078

0

1700

16378



Section K: Declarations
Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.

I declare that, the current trustees and directors have authorised this annual return and it is documented as such in the SMSF’s 
records. I have received a copy of the audit report and are aware of any matters raised therein. The information on this annual 
return, including any attached schedules and additional documentation is true and correct.

TRUSTEE’S OR DIRECTOR’S DECLARATION:

Date

Day Month Year

Authorised trustee’s, director’s or public officer’s signature

Non-individual trustee name (if applicable)

ABN of non-individual trustee

Preferred trustee or director contact details:

Family name

First given name Other given names

Title: 

Phone number
Email address

  The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you 
provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.

Time taken to prepare and complete this annual return Hrs

Important 
Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules and 
any additional documents are true and correct in every detail. If you leave labels blank, you will have specified a zero amount or the 
label was not applicable to you. If you are in doubt about any aspect of the annual return, place all the facts before the ATO.
Privacy 
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). We will use the TFN to 
identify the entity in our records. It is not an offence not to provide the TFN. However if you do not provide the TFN, the processing of this 
form may be delayed.
Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your privacy 
go to ato.gov.au/privacy

Date

Day Month Year

Family name

First given name Other given names

Title:

Tax agent’s contact details

Tax agent’s phone number Reference number Tax agent number

Tax agent’s practice

Fund’s	tax	file	number	(TFN)
100017303MS

OFFICIAL: Sensitive (when completed)Page 12

TAX AGENT’S DECLARATION:
I declare that the Self-managed superannuation fund annual return 2023 has been prepared in accordance with information 
provided by the trustees, that the trustees have given me a declaration stating that the information provided to me is true and 
correct, and that the trustees have authorised me to lodge this annual return.
Tax agent’s signature

25957257

*********

00392544

MS

/Date_19b1e7c8-14f8-4390-83d1-05c6a8a56af0/

Francesco

/Sign_76a2e99d-c668-4220-a377-7d416da21504/

13

/Date_76a2e99d-c668-4220-a377-7d416da21504/

13

SMSF Australia

/Sign_19b1e7c8-14f8-4390-83d1-05c6a8a56af0/

Cooper

00392544

Emily

Candini

PAPA

MR



Papamichele Super Fund
Investment Revaluation as at 30 June 2023

Investment Quantity   Market

 Price

Change in

Market Value

Market

Value

Price

Date

Unlisted Market

ChainLink (1,148.47) 16,904.92  1,899.42872  8.90000 30 Jun 2023LINK

Unlisted Market Total  16,904.92 (1,148.47)

Fund Total  16,904.92 (1,148.47)

Fund Reference Code: 

SMSFAUS_PAPAMICHELE

18/8/2023  1:20:24PM Page 1 of 1

Decrease in Market Value
Decrease in Market Value



Papamichele Super Fund

Tax Accounting Reconciliation

For the period 1 July 2022 to 30 June 2023

$

 2023
Operating Statement Profit vs. Provision for Income Tax

Benefits Accrued as a Result of Operations before Income Tax  7,956.20 

ADD:

Decrease in Market Value  1,148.47 

Rounding  0.33 

Taxable Income or Loss  9,105.00 

Income Amount Tax Amount

 9,105.00  1,365.75 Gross Tax @ 15% for Concessional Income

 0.00  0.00 Gross Tax @ 45% for Net Non-Arm's Length Income

 0.00  0.00 No-TFN Quoted Contributions @ 32%

 0.00  0.00 Change in Carried Forward Losses

Provision for Income Tax  1,365.75 

Provision for Income Tax vs. Income Tax Expense

Provision for Income Tax  1,365.75 

Income Tax Expense  1,365.75 

Provision for Income Tax vs. Income Tax Payable

 1,365.75 Provision for Income Tax

Income Tax Payable (Receivable)  1,365.75 

Exempt Current Pension Income Settings

Pension Exempt % (Actuarial)

Pension Exempt % (Expenses)

Assets Segregated For Pensions

 0.0000%

 0.0000%

No

18/08/2023  1:20:33PM Reference Fund Code: 

SMSFAUS_PAPAMICHELE
Page 1 of 1

Income Tax Expense
Income Tax Expense

Income Tax Payable
Income Tax Payable



Papamichele Super Fund
Statement of Taxable Income

For the Period from 1 July 2022 to 30 June 2023

Description Investment Reference AmountDate

Tax 

Return

 Ref.

Income

Net Capital Gain
Deferred Capital Gain Realised  0.00 A30 Jun 2023

Less Capital Losses Applied  0.00 A30 Jun 2023

Less Discount  0.00 A30 Jun 2023

ATotal Net Capital Gain  0.00 

BTotal Gross Rent and Other Leasing & Hiring Income  0.00 

CTotal Gross Interest  0.00 

XTotal Forestry Managed Investment Scheme Income  0.00 

DTotal Net Foreign Income  0.00 

ETotal Australian Franking Credits from a New Zealand Company  0.00 

FTotal Transfers from Foreign Funds  0.00 

HTotal Gross Payments where ABN not quoted  0.00 

ITotal Gross Distribution from Partnerships  0.00 

JTotal Unfranked Dividend Amount  0.00 

KTotal Franked Dividend Amount  0.00 

LTotal Dividend Franking Credit  0.00 

MTotal Gross Trust Distributions  0.00 

Assessable Employer Contributions
Direct Credit 301500 PRECISION CH 

PASCH2207040003586

1: Francesco Candini  118.06 R107 Jul 2022

Direct Credit 301500 PRECISION CH 

PASCH2207110006054

1: Francesco Candini  125.21 R115 Jul 2022

Direct Credit 301500 PRECISION CH 

PASCH2207180003374

1: Francesco Candini  118.06 R121 Jul 2022

Direct Credit 481471 SuperChoice P/L 

PC200722-190094295

1: Francesco Candini  633.11 R126 Jul 2022

Direct Credit 301500 PRECISION CH 

PASCH2207250006558

1: Francesco Candini  142.16 R128 Jul 2022

Direct Credit 012721 ATO ATO004000016448408 1: Francesco Candini  362.20 R131 Jul 2022

Direct Credit 301500 PRECISION CH 

PASCH2208010003523

1: Francesco Candini  139.02 R104 Aug 2022

Direct Credit 301500 PRECISION CH 

PASCH2208080003652

1: Francesco Candini  123.01 R111 Aug 2022

Direct Credit 301500 PRECISION CH 

PASCH2208150005681

1: Francesco Candini  130.28 R118 Aug 2022

Direct Credit 301500 PRECISION CH 

PASCH2208290001789

1: Francesco Candini  218.39 R102 Sep 2022

Direct Credit 301500 PRECISION CH 

PASCH2209050001881

1: Francesco Candini  117.23 R108 Sep 2022

Direct Credit 301500 PRECISION CH 

PASCH2209120001922

1: Francesco Candini  123.17 R115 Sep 2022

Direct Credit 301500 PRECISION CH 

PASCH2209190003236

1: Francesco Candini  137.04 R123 Sep 2022

Direct Credit 301500 PRECISION CH 

PASCH2209260004235

1: Francesco Candini  149.43 R129 Sep 2022

Section B

Fund Reference Code: 

SMSFAUS_PAPAMICHELE

18/8/2023  1:20:43PM Page 1 of 4

Income Tax Expense
Income Tax Expense



Papamichele Super Fund
Statement of Taxable Income

For the Period from 1 July 2022 to 30 June 2023

Description Investment Reference AmountDate

Tax 

Return

 Ref.

Direct Credit 301500 PRECISION CH 

PASCH2210030001833

1: Francesco Candini  129.45 R106 Oct 2022

Direct Credit 301500 PRECISION CH 

PASCH2210100002426

1: Francesco Candini  128.71 R113 Oct 2022

Direct Credit 301500 PRECISION CH 

PASCH2210170008341

1: Francesco Candini  131.23 R120 Oct 2022

Direct Credit 301500 PRECISION CH 

PASCH2210310001459

1: Francesco Candini  264.19 R103 Nov 2022

Direct Credit 301500 PRECISION CH 

PASCH2211230003502

1: Francesco Candini  140.48 R128 Nov 2022

Direct Credit 301500 PRECISION CH 

PASCH2211280005083

1: Francesco Candini  139.87 R101 Dec 2022

Direct Credit 481471 SuperChoice P/L 

PC011222-102939328

1: Francesco Candini  129.10 R107 Dec 2022

Direct Credit 301500 PRECISION CH 

PASCH2212050002557

1: Francesco Candini  132.79 R108 Dec 2022

Direct Credit 301500 PRECISION CH 

PASCH2212120004311

1: Francesco Candini  136.30 R115 Dec 2022

Direct Credit 481471 SuperChoice P/L 

PC141222-192745024

1: Francesco Candini  147.49 R120 Dec 2022

Direct Credit 301500 PRECISION CH 

PASCH2212190007704

1: Francesco Candini  135.95 R122 Dec 2022

Direct Credit 301500 PRECISION CH 

PASCH2212270000148

1: Francesco Candini  134.35 R103 Jan 2023

Direct Credit 301500 PRECISION CH 

PASCH2301030002738

1: Francesco Candini  184.03 R106 Jan 2023

Direct Credit 301500 PRECISION CH 

PASCH2301090004047

1: Francesco Candini  169.83 R112 Jan 2023

Direct Credit 301500 PRECISION CH 

PASCH2301160004491

1: Francesco Candini  126.27 R119 Jan 2023

Direct Credit 301500 PRECISION CH 

PASCH2301230008359

1: Francesco Candini  157.22 R127 Jan 2023

Direct Credit 481471 SuperChoice P/L 

PC250123-199745065

1: Francesco Candini  890.62 R101 Feb 2023

Direct Credit 301500 PRECISION CH 

PASCH2301300003354

1: Francesco Candini  166.80 R102 Feb 2023

Direct Credit 301500 PRECISION CH 

PASCH2302060005425

1: Francesco Candini  131.23 R109 Feb 2023

Direct Credit 301500 PRECISION CH 

PASCH2302140002440

1: Francesco Candini  132.27 R117 Feb 2023

Direct Credit 301500 PRECISION CH 

PASCH2302200003605

1: Francesco Candini  111.89 R123 Feb 2023

Direct Credit 301500 PRECISION CH 

PASCH2302280003495

1: Francesco Candini  131.58 R103 Mar 2023

Direct Credit 301500 PRECISION CH 

PASCH2303060006664

1: Francesco Candini  132.61 R109 Mar 2023

Direct Credit 301500 PRECISION CH 

PASCH2303140003697

1: Francesco Candini  149.53 R117 Mar 2023

Direct Credit 301500 PRECISION CH 

PASCH2303200006524

1: Francesco Candini  147.64 R123 Mar 2023

Direct Credit 301500 PRECISION CH 

PASCH2303270003564

1: Francesco Candini  131.23 R130 Mar 2023

Direct Credit 301500 PRECISION CH 

PASCH2304030004042

1: Francesco Candini  131.23 R106 Apr 2023

Direct Credit 301500 PRECISION CH 

PASCH2304110005670

1: Francesco Candini  162.31 R114 Apr 2023

Direct Credit 301500 PRECISION CH 

PASCH2304170005056

1: Francesco Candini  126.05 R120 Apr 2023

Direct Credit 301500 PRECISION CH 

PASCH2304240008592

1: Francesco Candini  128.64 R101 May 2023

Direct Credit 301500 PRECISION CH 

PASCH2305010003127

1: Francesco Candini  159.04 R104 May 2023

Direct Credit 301500 PRECISION CH 

PASCH2305080002936

1: Francesco Candini  161.54 R111 May 2023

Direct Credit 301500 PRECISION CH 

PASCH2305150006671

1: Francesco Candini  161.54 R118 May 2023

Direct Credit 301500 PRECISION CH 

PASCH2305220003537

1: Francesco Candini  161.54 R125 May 2023

Fund Reference Code: 

SMSFAUS_PAPAMICHELE

18/8/2023  1:20:43PM Page 2 of 4



Papamichele Super Fund
Statement of Taxable Income

For the Period from 1 July 2022 to 30 June 2023

Description Investment Reference AmountDate

Tax 

Return

 Ref.

Direct Credit 301500 PRECISION CH 

PASCH2305290003272

1: Francesco Candini  161.54 R101 Jun 2023

Direct Credit 301500 PRECISION CH 

PASCH2306050002271

1: Francesco Candini  161.54 R108 Jun 2023

Direct Credit 301500 PRECISION CH 

PASCH2306140000875

1: Francesco Candini  161.54 R119 Jun 2023

Direct Credit 301500 PRECISION CH 

PASCH2306190006126

1: Francesco Candini  161.54 R122 Jun 2023

Direct Credit 301500 PRECISION CH 

PASCH2306260004824

1: Francesco Candini  161.54 R129 Jun 2023

(0.62)R1Less Rounding

R1Total Assessable Employer Contributions  9,148.00 

R2Total Assessable Personal Contributions  0.00 

R3Total No-TFN quoted contributions  0.00 

R6Total Transfer of Liability to life insurance company or PST  0.00 

RTotal Assessable Contributions  9,148.00 

STotal Other Income  0.00 

TTotal Assessable Income Due to Changed Tax Status of Fund  0.00 

UTotal Net Non-arm's Length Income  0.00 

YTotal Exempt Current Pension Income  0.00 

Total Assessable Income  9,148.00 

Section CDeductions

 0.00 ATotal Interest Expenses within Australia

 0.00 BTotal Interest Expenses Overseas

 0.00 DTotal Capital Works Deductions

 0.00 ETotal Deduction for Decline in Value of Depreciating Assets

 0.00 FTotal Death or Disability Premiums

 0.00 GTotal Death Benefit Increase

 0.00 HTotal Approved Auditor Fee

 0.00 ITotal Investment Expenses

Management and Administration Expenses

Direct Debit 507156 WRKRPAY 

wrkrSMSFH_N115dsvG

20 Dec 2022  43.95 J

Less Rounding (0.95)J

 43.00 JTotal Management and Administration Expenses

 0.00 UTotal Forestry Managed Investment Scheme Deduction

 0.00 LTotal Other Deductions

Tax Losses Deducted

Tax Losses Brought Forward 30 Jun 2023  0.00 M

Less Net Exempt Income 30 Jun 2023  0.00 M

 0.00 MTotal Tax Losses Deducted

Fund Reference Code: 

SMSFAUS_PAPAMICHELE
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Papamichele Super Fund
Statement of Taxable Income

For the Period from 1 July 2022 to 30 June 2023

Description Investment Reference AmountDate

Tax 

Return

 Ref.

Total Deductions  43.00 

Taxable Income or Loss O(V - N) 9,105.00

Section DIncome Tax Calculation Statement

Gross Tax

Gross Tax @ 15% for Concessional Income 30 Jun 2023  1,365.75 T1

Gross Tax @ 45% for Net Non-Arm's Length Income 30 Jun 2023  0.00 T1

No-TFN Quoted Contributions @ 32% 30 Jun 2023  0.00 J

1,365.75Total Gross Tax

 0.00 C1Total Credit: Foreign Tax Income Offset

 0.00 C2Total Credit: Rebates and Tax Offset

CRebates and Offsets  0.00 

SUBTOTAL  1,365.75 

 0.00 E1Total Credit: Refundable Franking Credits

 0.00 E2Total Credit: No-TFN Tax Offset

 0.00 E3Total Credit: Refundable National Rental Affordability Scheme Tax Offset

 0.00 H1Total Credit: Interest on Early Payments

 0.00 H2Total Credit: Foreign Resident Withholding

 0.00 H3Total Credit: ABN/TFN Not Quoted (Non-Individual)

 0.00 H6Total Credit: Interest on No-TFN Tax Offset

0.00Total Eligible Credits

Net Tax Payable 1,365.75

 0.00 KTotal PAYG Instalments Raised

 259.00 LTotal Supervisory Levy

 0.00 MTotal Supervisory Levy Adjustment for Wound Up Funds

 0.00 NTotal Supervisory Levy Adjustment for New Funds

Total Amount Due / (Refundable) 1,624.75

Fund Reference Code: 

SMSFAUS_PAPAMICHELE

18/8/2023  1:20:43PM Page 4 of 4



Members Summary Report - For the period 1/07/2022 to 30/06/2023

Member's Detail

Contrib Tax

Opening 

Balance

Tran

In

Profit Ins

Prem

ExpIns

Proc

Tran

Out

Ben

Paid

Closing 

Balance

Increases Decreases

Papamichele Super Fund

Mr Francesco Candini

UNIT 14 127-147 COOK RD  

CENTENNIAL PARK NSW 2021

 3,522.62  9,148.62  0.00 (650.03)  0.00 (1,368.73)  0.00  0.00  0.00  0.00  10,652.48 Accumulation Accumulation

 9,148.62  0.00 (650.03)  0.00 (1,368.73)  0.00  0.00  0.00  0.00  10,652.48  3,522.62 

Mr Michele Papa

UNIT 14 127-147 COOK RD  

CENTENNIAL PARK NSW 2021

 6,265.25  0.00  0.00 (542.39)  0.00  2.98  0.00  0.00  0.00  0.00  5,725.84 Accumulation Accumulation

 0.00  0.00 (542.39)  0.00  2.98  0.00  0.00  0.00  0.00  5,725.84  6,265.25 

 16,378.32  9,787.87  0.00  0.00  0.00  0.00 (1,365.75) 0.00 (1,192.42) 0.00  9,148.62 

Fund Reference Code: SMSFAUS_PAPAMICHELE18/8/2023  1:20:47PM Page 1 of 1
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Investment Summary as at 30 June 2023

Investment Units Average 

Cost

Price

Market

 Price Gain/(Loss)

(%)

Portfolio

Weight

(%)

Unrealised

Cost

Market

Value

Accounting

Gain/(Loss)

Papamichele Super Fund

Accounting

Accounting

Bank

CBA Business Transaction Account  1,173.80  1,173.80  6.49%

 6.49% 1,173.80  1,173.80 

Unlisted Market

ChainLink  1,899.42872  26.3286  8.9000  50,009.21  16,904.92 (33,104.29) (66.20)%  93.51%

 93.51%(66.20)%(33,104.29) 16,904.92  50,009.21 

 51,183.01  18,078.72 (33,104.29) (64.68)%  100.00%

The accounting cost is the original cost base adjusted by any subsequent capital call/improvement or capital return transactions. In many cases, it is not the same as the adjusted or reduced cost base, or the reset cost 

base resulting from the CGT relief. To view the tax cost base and unrealised gain/(loss) for tax purposes refer to the Unrealised Capital Gains Report or change the report parameter to tax cost base.

Page 1 of 1Fund Reference Code:  1:20:52PM18/8/2023

Investments
Investments



Papamichele Super Fund
(ABN: 62 639 864 480)

Consolidated Member Benefit Totals
Period Member Account Details

1 July 2022 - 30 June 2023

Mr Francesco Candini

Member Number: 1
Date of Birth:

Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

1 June 1991

21 June 2021

22 August 2019

Yes

CENTENNIAL PARK, NSW 2021
Residential Address: UNIT 14 127-147 COOK RD

Note: this report provides a consolidated view of the Member's interests in the SMSF

Refer to the Member Benefit Statements produced for each member account for further details

Your Accounts

Withdrawal Benefit as at 1 Jul 2022

Accumulation  3,522.62 

Total as at 1 Jul 2022  3,522.62 

Withdrawal Benefit as at 30 Jun 2023

Accumulation  10,652.48 

Total as at 30 Jun 2023  10,652.48 

Your Tax Components

Taxable - Taxed

Tax Free  -   

 10,652.48 

Taxable - Untaxed  -   

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

 10,652.48 

 -   

 -   

Your Preservation Components

Your Insurance Benefits

No insurance details have been recorded

Your Beneficiaries

Non Binding Beneficiary Nomination

Danilo Pati

Friend

100%

For Enquiries:

phone 1300392544  |  email  chris@smsfaustralia.com.au

mail SMSF Australia, PO Box 230, Glen Osmond SA 5064

18/08/2023  1:22:06PM Fund Reference 

Code:SMSFAUS_PAPAMICHELE
Page 1 of 6
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Papamichele Super Fund
(ABN: 62 639 864 480)

Member Benefit Statement

Period Member Account Details

1 July 2022 - 30 June 2023

Mr Francesco Candini

Member

Accumulation

Accumulation Account

Number: 1

Residential Address:

Date of Birth:
Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

UNIT 14 127-147 COOK RD

1 June 1991
21 June 2021
22 August 2019

Yes

Account Start Date: 21 June 2021

CENTENNIAL PARK, NSW 2021

Withdrawal Benefit as at 1 Jul 2022  3,522.62 

Increases to your account:

Employer Contributions  9,148.62 

Tax on Net Fund Income  3.56 

 9,152.18 Total Increases

Decreases to your account:

Contributions Tax  1,372.29 

Share Of Net Fund Income  650.03 

 2,022.32 Total Decreases

Withdrawal Benefit as at 30 Jun 2023  10,652.48 

Your Account Summary

Tax Free  -   0.0000 %

Taxable - Taxed  10,652.48 

Taxable - Untaxed  -   

Your Tax Components

Preserved  10,652.48 

Restricted Non Preserved  -   

Unrestricted Non Preserved  -   

Your Preservation Components

Your Insurance Benefits

No insurance details have been recorded

Your Beneficiaries

Non Binding Beneficiary Nomination

Danilo Pati

Friend

100%

For Enquiries:

phone 1300392544  |  email  chris@smsfaustralia.com.au

mail SMSF Australia, PO Box 230, Glen Osmond SA 5064

18/08/2023  1:22:06PM Fund Reference 

Code:SMSFAUS_PAPAMICHELE
Page 2 of 6



Trustees
The Trustees of the Fund are as follows:

Michele Papa and 

Francesco Candini

Availability of Other Fund Information
Additional information regarding your membership is available on request. What your Fund can do is governed by 

the provisions of its Trust Deed, which is available for inspection. If you require further information or clarification of 

any aspect of your membership of the Fund, please contact your Fund's Administrator or Trustees.

Trustees Disclaimer
This statement has been prepared by the Trustees for the member whose name appears at the top of this 

statement. While every effort has been made by the Trustees to ensure the accuracy and completeness of this 

statement, the Trustees do not accept any liability for any errors, omissions or misprints.

Signed on behalf of the Trustees of the Fund

 

 

/Sign_821fad0c-7685-4dd4-9d4b-3c92aadcf27c/

................................................................................

Michele Papa

Trustee

 

 

/Sign_19b1e7c8-14f8-4390-83d1-05c6a8a56af0/

................................................................................

Francesco Candini

Trustee

Statement Date: 30 June 2023

For Enquiries:

phone 1300392544  |  email  chris@smsfaustralia.com.au

mail SMSF Australia, PO Box 230, Glen Osmond SA 5064

18/08/2023  1:22:06PM Fund Reference 

Code:SMSFAUS_PAPAMICHELE
Page 3 of 6



Papamichele Super Fund
(ABN: 62 639 864 480)

Consolidated Member Benefit Totals
Period Member Account Details

1 July 2022 - 30 June 2023

Mr Michele Papa

Member Number: 2
Date of Birth:

Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

24 September 1991

21 June 2021

7 September 2021

Yes

CENTENNIAL PARK, NSW 2021
Residential Address: UNIT 14 127-147 COOK RD

Note: this report provides a consolidated view of the Member's interests in the SMSF

Refer to the Member Benefit Statements produced for each member account for further details

Your Accounts

Withdrawal Benefit as at 1 Jul 2022

Accumulation  6,265.25 

Total as at 1 Jul 2022  6,265.25 

Withdrawal Benefit as at 30 Jun 2023

Accumulation  5,725.84 

Total as at 30 Jun 2023  5,725.84 

Your Tax Components

Taxable - Taxed

Tax Free  10.00 

 5,715.84 

Taxable - Untaxed  -   

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

 5,725.84 

 -   

 -   

Your Preservation Components

Your Insurance Benefits

No insurance details have been recorded

Your Beneficiaries

Binding Beneficiary Nomination*

Grazia Papa

Sister

100%

If the above does not survive me, the benefits will be 

allocated to the following persons

Vincenzo Papa

Father

50%

Anna Marcello

Mother

50%

* Nomination in effect from 2 August 2021

For Enquiries:

phone 1300392544  |  email  chris@smsfaustralia.com.au

mail SMSF Australia, PO Box 230, Glen Osmond SA 5064

18/08/2023  1:22:06PM Fund Reference 

Code:SMSFAUS_PAPAMICHELE
Page 4 of 6



Papamichele Super Fund
(ABN: 62 639 864 480)

Member Benefit Statement

Period Member Account Details

1 July 2022 - 30 June 2023

Mr Michele Papa

Member

Accumulation

Accumulation Account

Number: 2

Residential Address:

Date of Birth:
Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

UNIT 14 127-147 COOK RD

24 September 1991
21 June 2021
7 September 2021

Yes

Account Start Date: 21 June 2021

CENTENNIAL PARK, NSW 2021

Withdrawal Benefit as at 1 Jul 2022  6,265.25 

Increases to your account:

Tax on Net Fund Income  2.98 

 2.98 Total Increases

Decreases to your account:

Share Of Net Fund Income  542.39 

 542.39 Total Decreases

Withdrawal Benefit as at 30 Jun 2023  5,725.84 

Your Account Summary

Tax Free  10.00 0.1746 %

Taxable - Taxed  5,715.84 

Taxable - Untaxed  -   

Your Tax Components

Preserved  5,725.84 

Restricted Non Preserved  -   

Unrestricted Non Preserved  -   

Your Preservation Components

Your Insurance Benefits

No insurance details have been recorded

Your Beneficiaries

Binding Beneficiary Nomination*

Grazia Papa

Sister

100%

If the above does not survive me, the benefits will be 

allocated to the following persons

Vincenzo Papa

Father

50%

Anna Marcello

Mother

50%

* Nomination in effect from 2 August 2021

For Enquiries:

phone 1300392544  |  email  chris@smsfaustralia.com.au

mail SMSF Australia, PO Box 230, Glen Osmond SA 5064

18/08/2023  1:22:06PM Fund Reference 

Code:SMSFAUS_PAPAMICHELE
Page 5 of 6



Trustees
The Trustees of the Fund are as follows:

Michele Papa and 

Francesco Candini

Availability of Other Fund Information
Additional information regarding your membership is available on request. What your Fund can do is governed by 

the provisions of its Trust Deed, which is available for inspection. If you require further information or clarification of 

any aspect of your membership of the Fund, please contact your Fund's Administrator or Trustees.

Trustees Disclaimer
This statement has been prepared by the Trustees for the member whose name appears at the top of this 

statement. While every effort has been made by the Trustees to ensure the accuracy and completeness of this 

statement, the Trustees do not accept any liability for any errors, omissions or misprints.

Signed on behalf of the Trustees of the Fund

 

 

/Sign_821fad0c-7685-4dd4-9d4b-3c92aadcf27c/

................................................................................

Michele Papa

Trustee

 

 

/Sign_19b1e7c8-14f8-4390-83d1-05c6a8a56af0/

................................................................................

Francesco Candini

Trustee

Statement Date: 30 June 2023

For Enquiries:

phone 1300392544  |  email  chris@smsfaustralia.com.au

mail SMSF Australia, PO Box 230, Glen Osmond SA 5064

18/08/2023  1:22:06PM Fund Reference 

Code:SMSFAUS_PAPAMICHELE
Page 6 of 6



Papamichele Super Fund 

Contribution Caps
For the Period From 1 July 2022 to 30 June 2023

18/08/2023 1:22:34 PM Fund Reference Code: SMSFAUS_PAPAMICHELE Page 1 of 4

Mr Francesco Candini
Date of Birth: 01 Jun 1991
Age: 32 (at 30/06/2023)
Status: Member may be eligible for the bring forward rule, certain conditions apply
Contributions Summary
Prior Year Contributions Non-Concessional

  Contributions for the previous 2 years are not confirmed
3-year cap in effect from previous years Unknown 
Total non-concessional contributions in previous 2 years Unknown 

Current Year Contributions Note Concessional Non-Concessional
Caps 1 27,500.00 110,000.00
Cumulative Available Unused Cap 2 100,268.54 0.00
Contributions made (to this fund) 3 9,148.62 0.00
Contributions made (to other funds) 0.00 0.00
Contributions as allocated 9,148.62 0.00
Amount above caps 4 0.00 0.00
Available 118,619.92 110,000.00

Notes
1 . Non-concessional cap shown does NOT take prior year 'Bring Forward Rule' usage into account
2 . Member may be eligible to make catch-up concessional contributions
3 . Excludes any unmatched deposits
4 . Any excess concessional contributions are treated as non-concessional

Contributions Breakdown
Income Type Contribution Type Amount
Concessional Employer 9,148.62

Personal 0.00
Family and friends 0.00
Foreign superannuation fund 0.00
Transfers from reserve 0.00
Contributions as allocated 9,148.62

NonConcessional Personal 0.00
Spouse 0.00
Child 0.00
Transfers from reserve 0.00
Foreign superannuation fund 0.00
Contributions as allocated 0.00

Other CGT small business 15-year exemption 0.00
CGT small business retirement exemption 0.00
Government Co-Contributions 0.00
Directed termination payment (taxed) 0.00
Directed termination payment (untaxed) 0.00
Personal injury election 0.00
Downsizer Contribution 0.00
COVID-19 Re-Contribution 0.00
Total Other contributions 0.00

Transactions
Date Contribution Type Concessional Non-Concessional Other Source

Contributions
Contributions



Papamichele Super Fund 

Contribution Caps
For the Period From 1 July 2022 to 30 June 2023

18/08/2023 1:22:34 PM Fund Reference Code: SMSFAUS_PAPAMICHELE Page 2 of 4

Mr Francesco Candini
07/07/2022 Employer Mandated 118.06 manual
15/07/2022 Employer Mandated 125.21 manual
21/07/2022 Employer Mandated 118.06 manual
26/07/2022 Employer Mandated 633.11 manual
28/07/2022 Employer Mandated 142.16 manual
31/07/2022 Employer Mandated 362.20 manual
04/08/2022 Employer Mandated 139.02 manual
11/08/2022 Employer Mandated 123.01 manual
18/08/2022 Employer Mandated 130.28 manual
02/09/2022 Employer Mandated 218.39 manual
08/09/2022 Employer Mandated 117.23 manual
15/09/2022 Employer Mandated 123.17 manual
23/09/2022 Employer Mandated 137.04 manual
29/09/2022 Employer Mandated 149.43 manual
06/10/2022 Employer Mandated 129.45 manual
13/10/2022 Employer Mandated 128.71 manual
20/10/2022 Employer Mandated 131.23 manual
03/11/2022 Employer Mandated 264.19 manual
28/11/2022 Employer Mandated 140.48 manual
01/12/2022 Employer Mandated 139.87 manual
07/12/2022 Employer Mandated 129.10 manual
08/12/2022 Employer Mandated 132.79 manual
15/12/2022 Employer Mandated 136.30 manual
20/12/2022 Employer Mandated 147.49 manual
22/12/2022 Employer Mandated 135.95 manual
03/01/2023 Employer Mandated 134.35 manual
06/01/2023 Employer Mandated 184.03 manual
12/01/2023 Employer Mandated 169.83 manual
19/01/2023 Employer Mandated 126.27 manual
27/01/2023 Employer Mandated 157.22 manual
01/02/2023 Employer Mandated 890.62 manual
02/02/2023 Employer Mandated 166.80 manual
09/02/2023 Employer Mandated 131.23 manual
17/02/2023 Employer Mandated 132.27 manual
23/02/2023 Employer Mandated 111.89 manual
03/03/2023 Employer Mandated 131.58 manual
09/03/2023 Employer Mandated 132.61 manual
17/03/2023 Employer Mandated 149.53 manual
23/03/2023 Employer Mandated 147.64 manual
30/03/2023 Employer Mandated 131.23 manual
06/04/2023 Employer Mandated 131.23 manual
14/04/2023 Employer Mandated 162.31 manual
20/04/2023 Employer Mandated 126.05 manual
01/05/2023 Employer Mandated 128.64 manual
04/05/2023 Employer Mandated 159.04 manual
11/05/2023 Employer Mandated 161.54 manual
18/05/2023 Employer Mandated 161.54 manual
25/05/2023 Employer Mandated 161.54 manual



Papamichele Super Fund 

Contribution Caps
For the Period From 1 July 2022 to 30 June 2023

18/08/2023 1:22:34 PM Fund Reference Code: SMSFAUS_PAPAMICHELE Page 3 of 4

Mr Francesco Candini
01/06/2023 Employer Mandated 161.54 manual
08/06/2023 Employer Mandated 161.54 manual
19/06/2023 Employer Mandated 161.54 manual
22/06/2023 Employer Mandated 161.54 manual
29/06/2023 Employer Mandated 161.54 manual

Totals: 9,148.62
   



Papamichele Super Fund 

Contribution Caps
For the Period From 1 July 2022 to 30 June 2023

18/08/2023 1:22:34 PM Fund Reference Code: SMSFAUS_PAPAMICHELE Page 4 of 4

Mr Michele Papa
Date of Birth: 24 Sep 1991
Age: 31 (at 30/06/2023)
Status: Member may be eligible for the bring forward rule, certain conditions apply
Contributions Summary
Prior Year Contributions Non-Concessional

  Contributions for the previous 2 years are not confirmed
3-year cap in effect from previous years Unknown 
Total non-concessional contributions in previous 2 years Unknown 

Current Year Contributions Note Concessional Non-Concessional
Caps 1 27,500.00 110,000.00
Cumulative Available Unused Cap 2 102,500.00 0.00
Contributions made (to this fund) 3 0.00 0.00
Contributions made (to other funds) 0.00 0.00
Contributions as allocated 0.00 0.00
Amount above caps 4 0.00 0.00
Available 130,000.00 110,000.00

Notes
1 . Non-concessional cap shown does NOT take prior year 'Bring Forward Rule' usage into account
2 . Member may be eligible to make catch-up concessional contributions
3 . Excludes any unmatched deposits
4 . Any excess concessional contributions are treated as non-concessional



Papamichele Super Fund
Investment Movement Summary

For the period 1 July 2022  to 30 June 2023
Opening Balance Acquisitions Disposals Closing Balance

Investment Qty Cost Qty Cost Qty Proceeds Profit/(Loss) Qty Cost Market Value

18/08/2023 1:22:50 PM Fund Reference Code: SMSFAUS_PAPAMICHELE Page 1 of 1

Bank
CBA Business Transaction Account 569.13 9,687.16 9,082.49 0.00 1,173.80 1,173.80
Kraken 0.00 8,500.00 8,500.00 0.00 0.00 0.00

569.13 18,187.16 17,582.49 0.00 1,173.80 1,173.80

Unlisted Market
ChainLink 1,113.45 41,509.21 785.98 8,500.00 0.00 0.00 0.00 1,899.43 50,009.21 16,904.92

41,509.21 8,500.00 0.00 0.00 50,009.21 16,904.92

Fund Total 42,078.34 26,687.16 17,582.49 0.00 51,183.01 18,078.72

Investments
Investments



Bit Trade Pty Limited | PO Box 21122 World Square | Sydney | NSW, 2002 | Australia

August 10th, 2023

To Whom It May Concern,

LETTER OF GOOD STANDING

Bit Trade Pty Limited, a digital asset exchange and trading platform doing business as Kraken,
confirms that PAPA MICHELE SUPER FUND holds a verified Corporate account with Kraken under
the Public Account ID: AA96 N84G UGAC HUZI. The account is in good standing.

This account allows the client to exchange, deposit, and withdraw supported currencies, including
fiat currencies to/from bank accounts, under their corporate name only.

As of June 30th, 2022 at the end of the day (UTC), the balances on the account were as follows:

Currency Trading Balance

Chainlink (LINK) 1,113.44918000 LINK

As of June 30th, 2023 at the end of the day (UTC), the balances on the account were as follows:

Currency Trading Balance

Chainlink (LINK) 1,899.42872000 LINK

Please note that cryptocurrency exchange rates are highly volatile. Current and past live exchange
rates can be found at https://pro.kraken.com/app/trade/.

Kraken's Terms of Service can be found at kraken.com/legal.
Kraken's Privacy Policy can be found at kraken.com/legal/privacy.

This letter is being provided upon the client’s request without any liability, however arising, on
the part of Kraken, its officers, directors, employees, and affiliates.

Sincerely,

Kraken Support Team

You are solely responsible for distributing, safekeeping, and protecting this letter. Kraken is not responsible (nor will be held
liable) in any way for how the information in this letter will be used by you or any other third-party you share it with.

ChainLink
ChainLink



14/08/2023, 14:03 Print | Australian Taxation Office

about:blank 1/1

0 results found - from 14 August 2021 to 14 August 2023 sorted by processed date ordered newest to
oldest

Agent SMSF AUSTRALIA PTY LTD
Client THE TRUSTEE FOR

PAPAMICHELE SUPER FUND
ABN 62 639 864 480
TFN 599 405 449

Income tax 002
Date generated 14 August 2023

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions

Income Tax Expense
Income Tax Expense



14/08/2023, 14:03 Print | Australian Taxation Office

about:blank 1/1

0 results found - from 14 August 2021 to 14 August 2023 sorted by processed date ordered newest to
oldest

Agent SMSF AUSTRALIA PTY LTD
Client THE TRUSTEE FOR

PAPAMICHELE SUPER FUND
ABN 62 639 864 480
TFN 599 405 449

Activity statement 004
Date generated 14 August 2023

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions



THE TRUSTEE
PO BOX 180
GLEN OSMOND SA 5064
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Your Statement
Statement 3  (Page 1 of 2)

Account Number 06 2439 10887364

Statement
Period 1 Feb 2022 - 31 Jul 2022

Closing Balance $2,067.93 CR 

Enquiries 13 1998
(24 hours a day, 7 days a week)

047

Business Transaction Account
If this account has an attached overdraft limit or facility which is secured over your primary place of residence
or over a residential Investment property you should ensure that the property is insured in accordance with the
terms and conditions of the mortgage. If you have any queries about your insurance cover you should contact
your insurer. Information on property insurance can also be found on www.moneysmart.gov.au. Note, if this
account has an attached overdraft limit or facility and we send you a statement every 4 or 6 months, we will
update your statement preference to every 3 months as part of changes made to the new Banking Code of
Practice from 1 July 2019.

Name: FRANCESCO CANDINI AND MICHELE PAPA AS TR  
USTEES FOR PAPAMICHELE SUPER FUND  

Note: Have you checked your statement today? It's easy to find out more information about each of your 
transactions by logging on to the CommBank App or NetBank. Should you have any questions on 
fees or see an error please contact us on the details above. Cheque proceeds are available when 
cleared.

The date of transactions shown here may be different on your other transaction lists (for example, the transaction list that
appears on the CommBank app).

Date Transaction Debit Credit Balance

01 Feb 2022 OPENING BALANCE $312.29 CR

22 Feb Direct Credit 361578 QUICKSUPER
QUICKSPR3149997546 $402.36 $714.65 CR

10 Mar Direct Credit 361578 QUICKSUPER
QUICKSPR3161644747 $253.99 $968.64 CR

12 Mar Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App
aa96n84gugachuzi 402.36 $ $566.28 CR

12 Mar Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App
aa96n84gugachuzi 253.99 $ $312.29 CR

30 Jun Direct Credit 301500 PRECISION CH
PASCH2206270005126 $256.84 $569.13 CR

07 Jul Direct Credit 301500 PRECISION CH
PASCH2207040003586 $118.06 $687.19 CR

15 Jul Direct Credit 301500 PRECISION CH
PASCH2207110006054 $125.21 $812.40 CR

21 Jul Direct Credit 301500 PRECISION CH
PASCH2207180003374 $118.06 $930.46 CR



Statement 3                  (Page 2 of 2)

Account Number          06 2439 10887364
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Date Transaction Debit Credit Balance

26 Jul Direct Credit 481471 SuperChoice P/L
PC200722-190094295 $633.11 $1,563.57 CR

28 Jul Direct Credit 301500 PRECISION CH
PASCH2207250006558 $142.16 $1,705.73 CR

31 Jul Direct Credit 012721 ATO
ATO004000016448408 $362.20 $2,067.93 CR

31 Jul 2022 CLOSING BALANCE $2,067.93 CR

Opening balance - Total debits + Total credits = Closing balance

$312.29 CR $656.35 $2,411.99 $2,067.93 CR

Transaction Summary during 1st January 2022 to 30th June 2022

Transaction Type 01 Jan
 to
28 Feb

01 Mar
 to
30 Apr

01 May
 to
30 Jun

Free Chargeable Unit
Price

Fee
Charged

Staff assisted withdrawals 0 0 0 0 0 $3.00 $0.00

Cheques written 0 0 0 0 0 $3.00 $0.00

Cheque deposit 0 0 0 0 0 $3.00 $0.00

Over the counter deposit 0 0 0 0 0 $3.00 $0.00

Quick deposits 0 0 0 0 0 $3.00 $0.00

Cheq deposit in quick deposit box 0 0 0 0 0 $3.00 $0.00

Total 0 0 0 0 0 $0.00

Account Fee $0.00 $0.00

Paper Statement Fee $2.50 $0.00

Important Information:
We try to get things right the first time – but if we don’t, we’ll do what we can to fix it.
You can fix most problems simply by contacting us.
Write to: CBA Group Customer Relations, Reply Paid 41, Sydney NSW 2001
Tell us online: commbank.com.au/support/compliments-and-complaints.html
Call: 1800 805 605 (free call)

You can also contact the Australian Financial Complaints Authority, AFCA, an independent external dispute
resolution body approved by ASIC - time limits may apply, visit AFCA, afca.org.au, website for more information.
Write to: Australian Financial Complaints Authority, GPO Box 3, Melbourne VIC 3001
Email: info@afca.org.au
Call: 1800 931 678, free call Monday to Friday 9am– 5pm, AEST
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Created 17/08/23 08:17pm (Sydney/Melbourne time)
While this letter is accurate at the time it’s produced,
we’re not responsible for any reliance on this information. Transaction Summary v1.0.4

Account Number 062439 10887364

Page 1 of 4

FRANCESCO CANDINI AND MICHELE PAPA AS
TRUSTEES FOR PAPAMICHELE SUPER FUND
1807 BRUNY ISLAND MAIN RD
GREAT BAY TAS Australia 7150

17 August 2023

Dear FRANCESCO CANDINI AND MICHELE PAPA AS TRUSTEES FOR PAPAMICHELE SUPER FUND,

Here’s your account information and a list of transactions from 01/07/22-30/06/23.

Account name FRANCESCO CANDINI AND MICHELE PAPA AS TRUSTEES FOR
PAPAMICHELE SUPER FUND

BSB 062439

Account number 10887364

Account type Business Trans Acct

Date opened 18/08/2021

Date Transaction details Amount Balance

07 Jul 2022 Direct Credit 301500 PRECISION CH
PASCH2207040003586

$118.06 $687.19

15 Jul 2022 Direct Credit 301500 PRECISION CH
PASCH2207110006054

$125.21 $812.40

21 Jul 2022 Direct Credit 301500 PRECISION CH
PASCH2207180003374

$118.06 $930.46

26 Jul 2022 Direct Credit 481471 SuperChoice P/L
PC200722-190094295

$633.11 $1,563.57

28 Jul 2022 Direct Credit 301500 PRECISION CH
PASCH2207250006558

$142.16 $1,705.73

31 Jul 2022 Direct Credit 012721 ATO
ATO004000016448408

$362.20 $2,067.93

04 Aug 2022 Direct Credit 301500 PRECISION CH
PASCH2208010003523

$139.02 $2,206.95

11 Aug 2022 Direct Credit 301500 PRECISION CH
PASCH2208080003652

$123.01 $2,329.96

18 Aug 2022 Direct Credit 301500 PRECISION CH
PASCH2208150005681

$130.28 $2,460.24

02 Sep 2022 Direct Credit 301500 PRECISION CH
PASCH2208290001789

$218.39 $2,678.63

08 Sep 2022 Direct Credit 301500 PRECISION CH
PASCH2209050001881

$117.23 $2,795.86

15 Sep 2022 Direct Credit 301500 PRECISION CH
PASCH2209120001922

$123.17 $2,919.03

23 Sep 2022 Direct Credit 301500 PRECISION CH
PASCH2209190003236

$137.04 $3,056.07



Created 17/08/23 08:17pm (Sydney/Melbourne time)
While this letter is accurate at the time it’s produced,
we’re not responsible for any reliance on this information. Transaction Summary v1.0.4

Account Number 062439 10887364

Page 2 of 4

Date Transaction details Amount Balance

29 Sep 2022 Direct Credit 301500 PRECISION CH
PASCH2209260004235

$149.43 $3,205.50

06 Oct 2022 Direct Credit 301500 PRECISION CH
PASCH2210030001833

$129.45 $3,334.95

13 Oct 2022 Direct Credit 301500 PRECISION CH
PASCH2210100002426

$128.71 $3,463.66

20 Oct 2022 Direct Credit 301500 PRECISION CH
PASCH2210170008341

$131.23 $3,594.89

03 Nov 2022 Direct Credit 301500 PRECISION CH
PASCH2210310001459

$264.19 $3,859.08

22 Nov 2022 Salary Bake Bar Employm
BBDB WAGE

$438.54 $4,297.62

23 Nov 2022 Transfer to xx6042 CommBank app
deposit mistake

-$438.54 $3,859.08

28 Nov 2022 Direct Credit 301500 PRECISION CH
PASCH2211230003502

$140.48 $3,999.56

01 Dec 2022 Direct Credit 301500 PRECISION CH
PASCH2211280005083

$139.87 $4,139.43

07 Dec 2022 Direct Credit 481471 SuperChoice P/L
PC011222-102939328

$129.10 $4,268.53

08 Dec 2022 Direct Credit 301500 PRECISION CH
PASCH2212050002557

$132.79 $4,401.32

15 Dec 2022 Direct Credit 301500 PRECISION CH
PASCH2212120004311

$136.30 $4,537.62

20 Dec 2022 Direct Credit 481471 SuperChoice P/L
PC141222-192745024

$147.49 $4,685.11

20 Dec 2022 Direct Debit 507156 WRKRPAY
wrkrSMSFH_N115dsvG

-$43.95 $4,641.16

22 Dec 2022 Direct Credit 301500 PRECISION CH
PASCH2212190007704

$135.95 $4,777.11

03 Jan 2023 Direct Credit 301500 PRECISION CH
PASCH2212270000148

$134.35 $4,911.46

06 Jan 2023 Direct Credit 301500 PRECISION CH
PASCH2301030002738

$184.03 $5,095.49

12 Jan 2023 Direct Credit 301500 PRECISION CH
PASCH2301090004047

$169.83 $5,265.32

19 Jan 2023 Direct Credit 301500 PRECISION CH
PASCH2301160004491

$126.27 $5,391.59

27 Jan 2023 Direct Credit 301500 PRECISION CH
PASCH2301230008359

$157.22 $5,548.81

01 Feb 2023 Direct Credit 481471 SuperChoice P/L
PC250123-199745065

$890.62 $6,439.43

02 Feb 2023 Direct Credit 301500 PRECISION CH
PASCH2301300003354

$166.80 $6,606.23



Created 17/08/23 08:17pm (Sydney/Melbourne time)
While this letter is accurate at the time it’s produced,
we’re not responsible for any reliance on this information. Transaction Summary v1.0.4

Account Number 062439 10887364

Page 3 of 4

Date Transaction details Amount Balance

09 Feb 2023 Direct Credit 301500 PRECISION CH
PASCH2302060005425

$131.23 $6,737.46

17 Feb 2023 Direct Credit 301500 PRECISION CH
PASCH2302140002440

$132.27 $6,869.73

23 Feb 2023 Direct Credit 301500 PRECISION CH
PASCH2302200003605

$111.89 $6,981.62

03 Mar 2023 Direct Credit 301500 PRECISION CH
PASCH2302280003495

$131.58 $7,113.20

09 Mar 2023 Direct Credit 301500 PRECISION CH
PASCH2303060006664

$132.61 $7,245.81

17 Mar 2023 Direct Credit 301500 PRECISION CH
PASCH2303140003697

$149.53 $7,395.34

23 Mar 2023 Direct Credit 301500 PRECISION CH
PASCH2303200006524

$147.64 $7,542.98

30 Mar 2023 Direct Credit 301500 PRECISION CH
PASCH2303270003564

$131.23 $7,674.21

06 Apr 2023 Direct Credit 301500 PRECISION CH
PASCH2304030004042

$131.23 $7,805.44

06 Apr 2023 Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App
PAPA MICHELE

-$6,000.00 $1,805.44

14 Apr 2023 Direct Credit 301500 PRECISION CH
PASCH2304110005670

$162.31 $1,967.75

17 Apr 2023 Transfer to xx9921 CommBank app
spesa

-$100.00 $1,867.75

20 Apr 2023 Direct Credit 301500 PRECISION CH
PASCH2304170005056

$126.05 $1,993.80

01 May 2023 Direct Credit 301500 PRECISION CH
PASCH2304240008592

$128.64 $2,122.44

04 May 2023 Direct Credit 301500 PRECISION CH
PASCH2305010003127

$159.04 $2,281.48

11 May 2023 Direct Credit 301500 PRECISION CH
PASCH2305080002936

$161.54 $2,443.02

18 May 2023 Direct Credit 301500 PRECISION CH
PASCH2305150006671

$161.54 $2,604.56

24 May 2023 Transfer from xx8430 CommBank app
Spesa mistake

$100.00 $2,704.56

24 May 2023 Transfer To Kraken Funding: AA96 N84G UG
PayID Email from CommBank App
AA96N84GUGACHUZI@kraken.com

-$2,500.00 $204.56

25 May 2023 Direct Credit 301500 PRECISION CH
PASCH2305220003537

$161.54 $366.10

01 Jun 2023 Direct Credit 301500 PRECISION CH
PASCH2305290003272

$161.54 $527.64



Created 17/08/23 08:17pm (Sydney/Melbourne time)
While this letter is accurate at the time it’s produced,
we’re not responsible for any reliance on this information. Transaction Summary v1.0.4

Account Number 062439 10887364

Page 4 of 4

Date Transaction details Amount Balance

08 Jun 2023 Direct Credit 301500 PRECISION CH
PASCH2306050002271

$161.54 $689.18

19 Jun 2023 Direct Credit 301500 PRECISION CH
PASCH2306140000875

$161.54 $850.72

22 Jun 2023 Direct Credit 301500 PRECISION CH
PASCH2306190006126

$161.54 $1,012.26

29 Jun 2023 Direct Credit 301500 PRECISION CH
PASCH2306260004824

$161.54 $1,173.80

Any pending transactions haven’t been included in this list. Proceeds of cheques aren’t available until
cleared.

If you have questions or need more information, go to commbank.com.au/support.

Yours sincerely,

Brian Moseley
General Manager, Retail Customer Service

Cash At Bank
Cash At Bank
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THE TRUSTEE FOR PAPAMICHELE SUPER FUND
UNIT 14 127-147 COOK RD
CENTENNIAL PARK NSW 2021

Australian Government

Australian Taxation. Office

Our reference: 7131526839463

Phone: 13 10 20

ABN: 62 639 864 480

1 August 2022

Superannuation remittance advice

To whom it may concern

An amount of $362.20 has been forwarded to you from the super guarantee account for THE
TRUSTEE FOR PAPAMICHELE SUPER FUND as per the enclosed remittance advice.

More information about the remittance process is provided on the back of this page, but if you have
any questions please phone 13 10 20 between 8.00am and 6.00pm, Monday to Friday.

Yours faithfully

Grant Brodie
Deputy Commissioner of Taxation

E00000 -S00000 -F00000 71879.119406-09-2019



Reading your remittance advice
This remittance advice provides details of super guarantee payments credited to you for one or more of your
members.

Payment for and account details
These details are provided so you can reconcile each payment with the correct member account.

Where you have made a claim for payment, the member and account details will match those you reported
to us as part of your claim.

Remittance reference number
This is a unique identifier we assign to the remittance of a member's super guarantee payment.

It is important to note this number as it needs to be quoted if you are not accepting a particular payment on
this remittance.

Payment
This is the total amount of super guarantee being credited for a member.

What should you do if you will not be accepting one or more payments on the remittance?
You will need to complete a Superannuation payment variation advice (NAT 8451) statement and lodge it
and your repayment with us on or before 6 September 2022.

The Completing the Superannuation payment variation advice (NAT 8450) statement instructions will help
you fill out this form.

Your repayment can be sent electronically to us by BPAY® or direct credit, or by cheque enclosed with the
completed form.

If you are paying by cheque, please refer to the 'How to pay' information on the Superannuation payment
variation advice (NAT 8451) statement. This will help you to complete the repayment details.

HOW TO PAY

Your payment reference number (PRN) is:

SPAY®

Biller code: 75556
Ref:

Telephone & Internet Banking - BPAY®

Contact your bank or financial institution
to make this payment from your cheque,
savings, debit or credit card account.
More info: www.bpay.com.au

CREDIT OR DEBIT CARD

Pay online with your credit or debit card at
www.governmenteasypay.gov.au/PayATO

To pay by phone, call the Government EasyPay service on 1300 898 089.

A card payment fee applies.

OTHER PAYMENT OPTIONS

For other payment options, visit www.ato.gov.au/paymentoptions

E00000 -S00000 -F00000
2 of 4



Superannuation remittance advice

Provider: THE TRUSTEE FOR PAPAMICHELE SUPER FUND

Tax file number: 599 405 449

Remittance type: Super guarantee

Payment for

Francesco Candini

Account/Other ID TFN Date of birth Remittance Financial Payment
reference number year

419 532 029 1/6/1991 7028132625033 2022 $362.20

Description

Payment details Super guarantee remittance

Processed date Credit

29 July 2022 $362.20 CR

Total payment amount $362.20 CR

E00000 -S00000 -F00000 3 of 4

Contributions
Contributions
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a

End of Financial Year Cryptocurrency Prices
Home / End of Financial Year Cryptocurrency Prices

2023

Cryptocurrency

BTC

Bitcoin

4 ETH

Ethereum

N., XRP
Ripple

®USDC

USD Coin

Ea USDT
Nyr Tether USD

AAVE

W Aave

ADA

Cardano

ABAT

Basic Attention Token

AUD Price Date

45,200.00 June 30th, 2023

2,788.49 June 30th, 2023

0.68459 June 30th, 2023

1.50039 June 30th, 2023

1.50031 June 30th, 2023

94.8411 June 30th, 2023

0.41790 June 30th, 2023

0.24003 June 30th, 2023

https://www.independentreserve.com/au/eofy 1/5
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Cryptocurrency AUD Price Date

eilk BCH
 Bitcoin Cash

gm COMP
iiir Compound

DAI

Dai

fiN DOGE
 Dogecoin

0.11 DOT

%4'. Polkadot

EOS

EOS

ETC

Ethereum Classic

 GRT
'NF The Graph

440.97

82.01

1.50182

0.09514

7.4180

1.1642

28.03

0.16389

June 30th, 2023

June 30th, 2023

June 30th, 2023

June 30th, 2023

June 30th, 2023

June 30th, 2023

June 30th, 2023

June 30th, 2023

LINKV Chainlink
8.9000 June 30th, 2023

Arh LTC
Tm7 Litecoin

 MANA
 Decentraland

MATIC

Matic

139.20

0.58999

0.95000

June 30th, 2023

June 30th, 2023

June 30th, 2023

M KR 1,161.06 June 30th, 2023

https://www.independentreserve.com/au/eofy 2/5

ChainLink
ChainLink
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b0Maker
tocurrency

OMG

OMG Network

PMGT

Perth Mint Gold Token

SAND

ra The Sandbox

SNX

Synthetix Network Token

SOL

I?, Solana

UNI

Uniswap

XLM

Stellar Lumens

YFI

yearn.finance

e ZRX

4W Ox

AUD Price

0.8505

2,854.17

0.64650

3.6199

27.1480

7.7916

0.16770

8,200.01

0.31001

Date

June 30th, 2023

June 30th, 2023

June 30th, 2023

June 30th, 2023

June 30th, 2023

June 30th, 2023

June 30th, 2023

June 30th, 2023

June 30th, 2023

Prices are the last trade of the financial year. Can be used for tax calculation of the value of your crypto

holding for the purposes of reporting to the ATO (Australian Taxation Office).

Start trading

https://www.independentreserve.com/au/eofy 3/5
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Log in

End of Financial Year 2022/2023 Cryptocurrency Prices I Independent Reserve

Get started

Buy crypto with your SMSF Learn more here

TRADE HELP

Buy crypto API

Sell crypto Blog

EOFY

FAQs

ABOUT
Fees

Knowledge base
About us

News
Careers

Protect your account
General enquiries

Security
Media enquiries

REGION

NI Australia

1111 New Zealand

SOCIAL

in V f CI

WE'RE CERTIFIED

EEO I:AISO 27001
Certified Company

im Singapore

(t) Global

We are registered as a Digital Currency Exchange (DCE) with AUSTRAC: DCE-100461150-001

© 2023 Independent Reserve Pty. Ltd. ABN 46 164 257 069

https://www.independentreserve.com/au/eofy 4/5
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Terms & conditions Privacy collection notice Privacy policy nti money laundering (AML) policy

https://www.independentreserve.com/au/eofy 5/5



8/18/23, 7:34 AM SMSF Australia Mail - Papamichele Super Fund - 2022 and 2023 Queries

SMSF
udr AUSTRALIA

Papamichele Super Fund - 2022 and 2023 Queries

Emily Cooper <emily@smsfaustralia.com>

Francesco Candini <francescocandini@gmail.com> 17 August 2023 at 18:32
To: Emily Cooper <emily@smsfaustralia.com>

Hello Emily.
I attached the documents you required.

Regarding the following transaction:

20/12/2022 Direct Debit 507156 WRKRPAY $43.95 DR

This one is related to the annual payment fee to to ESA provider, here is the link to the company
website: https://wrkr.com.au/smsf-compliance/

Please let me know if you are happy with the files.

Francesco
[Quoted text hidden]

2 attachments

TransactionSummary.pdf
406K

ledgers-4.zip
32K

1/1

Fund Administration Fee
Fund Administration Fee



PAPAMICHELE SUPER FUND
(FUND)

NOTICE OF COMPLIANCE

Under section 25 of the Superannuation Guarantee (Administration) Act 1992

(In circumstances where the Employer is contributing
In respect of a Member for the first time)

TO: Insert Name of Employer:
Insert ACN:

This statement is to confirm that for the year of income of the Fund to date:

1. The Fund is a resident regulated superannuation fund within the meaning of the Superannuation Industry (Supervisor

Act 1993 (SIS Act):

2. The Fund has been conducted as a complying self managed superannuation fund within the meaning of sections 17A

and 42A of tne SIS Act and Superannuation Industry (Supervision) Regulations 1994 and that the trustees intend that

the Fund continue to be maintained as a complying superannuation fund;

3 The Fund is not subject to a direction under section 63 of the SIS Act; and

4. The Fund will accept superannuation contributions from the employer referred to above.

DATED: 21/06/2021

for and ok.'half of the trustees of the Fund



4M5finxe1tinent Ole_glYstand Coniiattellsata

As the trustee of a self managed superannuation fund (SMSF) you are required to draft and implement an investment
strategy for the SMSF (and regularly review that strategy). An investment strategy is a detailed financial plan made by the

trustee of an SMSF, in accordance with the provisions of the deed and superannuation laws.

In order to prepare an investment strategy. a trustee should first consider the particular Investment objectives for the fund

which should, in turn, provide guidance as to the strategy required to achieve that objective. An investment objective
should provide the core investment direction for the fund and focus on the safe investment (in relative terms) of the
assets of the fund to maximise retirement or death benefits of the members, taking into account the financial needs and
risk preferences of the members.

Of course, the investment strategy must comply with the legislation, and Section 528 of the Superannuation Industry
(Supervision) Act 1993 arid regulation 4.09 of the associated regulations set out factors that trustees must consider in
formulating their investment strategy, such as:

 The risk involved in making, holding and realising, and the likely return from, the fund's investments having regard to its

objectives and its expected cash flow requirements;

 The composition of the fund's investments as a whole, including the extent to which they are diverse or involve

exposure of the fund to nsks from inadequate diversification;

 The liquidity of the fund's investments having regard to its expected cash flow requirements:

 The ability of the fund to discharge its existing and prospective liabilities; and

 Whether the trustees of the fund should hold a contract of insurance that provides insurance cover for one or more

members of the fund,

Moreover, Section 52B(2)(b) of the SIS Act states that the trustees of superannuation funds must exercise the same
degree of care, skill and diligence as an ordinary prudent person would exercise in dealing with the property of another
for whom the person felt morally bound to provide.

There are also other legislative considerations, such as whether the investment strategy complies with other SMSF
investment restrictions relating to lending and borrowing, related party transactions and the in-house assets rules.

As stated above, the investment strategy needs to consider whether insurance is appropriate for one or more members of
tee fund. However, since 1 July 2014, SMSFs can only provide insured benefits for members that are consistent with
specified conditions of release, being (a) death, (b) terminal medical condition, (c) permanent incapacity, and (d)
temporary Incapacity, Note that a member will be taken to be suffering "permanent incapacity" If the trustee of the fund is
reasonably satisfied that the member's ill -health (whether physical or mental) makes it unlikely that the member will
engage in gainful employment for which the member is reasonably qualified by education, training or experience (this is
often referred to as any occupation (rather than "own occupation") total and permanent disablement ('TP9') insurance).
Refer to regulations 4,040 and 1.03C of the SIS Regulations,

However, transitional relief applies for insurance policies which were in place on 30 June 2014, even if they do not satisfy
the above conditions of release (e,g., 'TPD own occupation' insurance),

Depending on the SMSF's particular circumstances, it may be appropriate for the SMSF to also hold other types of
Insistent*, such as bulldtng insurance, plant and equipment insurance, SMSF liability insurance, loss of rent insurance
and audit insurance,

it is recommended that a meisurable benchmark against which the Investment strategy can be assessed is included in
the investment strategy, such as achieving a particular return over a particular period of time (after giving due
considerations to the various factors set out above).

It is also important to note that the investment strategy should be unique to the requirements of the fund and should take
into account the age, income and retirement needs of its members.

Finally, as always, you must check the fund's trust deed to ensure that any proposed investment Is authorised and
complies with the provisions of the deed.

The following page sets out a generic investment strategy broadly containing the elements that you should Incorporate

IP



into your SMSF investment strategy, after taking into account the fund's (and its members') individual circumstances. It is
by no means comprehensive, nor definitive, but should serve as a default investment strategy until such time as you may
prepare a new investment strategy. This investment strategy should be monitored and reviewed regularly to ensure that it
remains appropriate to the whole of the circumstances of your Fund.

Should you require further assistance or information, we suggest that you check the following:

ATO: 'Running a self -managed super fund' (NAT 11032) or check the ATO's website at https://www.ato.gov.au/super
ASIC: httpsilwww.moneysmart gov.au/superannuation-and-retirement/self-managed-super-fund-smsf



inyviimfint Strste y for the APAMICHELE Super Fund

Fund Purpose

The purpose of the fund is to provide retirement and death benefits to its members

Obtsetive

The investment objective of the fund is to safety invest the assets of the fund to maximise the retirement andior death
benefits of Its members, taking into account the financial needs and risk preferences of the members

Policy

In order to achieve the investment objective, the fund shell invest in the following types of investments, in such
proportions as It determines appropriate but always within the stipulated ranges:

Investment Range Applicable Date

Property % to % 21/06/2021

Australian Shares iiecs, % to M5 % 21106/2021

International Shares % to °/0 21/06/2021

Cash 40 % to ') % 21106/2021

Cash Management % to % 21/06/2021

Digltal currency/assets AO % to +5 % 21/06/2021

% to I /

% to % /

% to % / /

Benchmark

By implementing tee investment strategy in accordance with the investment objectives and policy, the trustee seeks to
achieve the following returns.

Rate of Return Period

%

insurance

The trustee has reviewed the insurance needs of each member (and will continue to regularly review their needs)

The MONO has 0Ohledered the following in particular in this regard

whether each member already has insurance. such as life insurance or permanent Incapacity (TP0) insurance. and if
so. whetrier it Is inside ins SMSF

 Whether a ocintraci of life insurance should be arranged for any member. especially if they do not already have it (0,g,,
to provide for the member's osperidents in the event of their death)

 Whether permanent incapacity insurance should be arranged for any member, especially if they do not already have it



If permanent incapacity (or TPD) insurance is already held for the member inside the SMSF, whether it satisfies the

"any occupation" definition (unless that insurance was in place before 1 July 2014).

Having regard to the above, the trustee has made the decision to arrange and/or maintain the insurance policy/policies
described below for the benefit of the following individuals (with the premiums of an insurance policy held for a particular
member (if any) to be paid out of their account):

1-0\1\)&9 eacti

[Also briefly describe the insurance policy for each member, i.e., life insurance, permanent incapacity (TP0) insurance,
temporary incapacity insurance, etc.]

Note: If the above is blank, the trustees have, after due consideration, decided that the fund should not acquire an
insurance policy on any member's behalf as at the date of this investment strategy.

The trustee has also considered the general insurance needs of the SMSF, including in relation to property (and possible
loss of rent) and plant and equipment held by the SMSF, and whether SMSF liability insurance should be arranged for the
SMSF, if this has not already been done.

The trustee has decided that the following contracts of insurance will be arranged and/or maintained for the SMSF:

[Provide details of other insurance policies (if any) for the SMSF here, including name of insurer, type of insurance, policy
name, and cover amount.]

Fekcu it

P OrYCL., gm, Qfn jez,

to Get c Qic 1 SF -

Review

The investment strategy will be reviewed annually and at any other times as considered appropriate by the trustee.

Signed:

Col,A0(A ,3
Dots: .211061 to Lk

Trustee

Trustee



PAPAMICHELE SUPER FUND

(FUND)
ADMISSION OF MEMBER

Instructions for the Admission of a Member for future use.

In using the attached membership application form (i.e., if a new member is admitted to the Fund), please note that:

1. This must be done in accordance with the relevant provisions in the Fund's deed:

2. This must comply with the trustee/member rules for SMSFs (generally speaking, the new member must also become a

trustee/director of the corporate trustee);

3. This must be correctly documented, including with properly drafted trustee minutes and Consentform for the new

trustee;

4. An SMSF cannot have more than four members;

5. An underage member cannot be a trustee/director of a corporate trustee of an SMSF until they attain the age of 18

years; and

6. The ATO should be notified of the change to the membership/trusteeship of the Fund as soon as possible.

We recommend that assistance be obtained from a suitably qualified person in relation to the above.



21 June 2021

Jonathan Kent
Lee & Associates
Suite 801A
100 WILLIAM STREET
Woolloomooloo, NSW 2011

Dear Jonathan

Establishment of the PAPAMICHELE Super Fund (Fund)

Thank you for choosing our superannuation fund trust deed. The trust deed is fully up to date and incorporates all
significant legislative developments under the Superannuation Industry (Supervision) Act 1993 (SIS Act).

The deed has been drafted in "plain English", and explains how the fund should operate and the powers of, and
restrictions applying to, the trustee(s) of the fund when operating the fund, such as when:

 Investing the assets of the fund;

 Accepting contributions; and

 Paying out benefits;

as well as administrative issues such as how changes to the trustee, or the deed itself, are to be made.

Part 1 of the deed ("How to read this deed") provides an overview of the contents of the deed.

For further information about registering and running a self managed superannuation fund (SMSF), please refer to the
Australian Taxation Office's document "Register your fund", available at
https://www.ato.gov.au/Super/Self-managed-super-funds/Setting-up/Register-your-fund/.

What do you or your clients need to do now?

A Documentation Summary is enclosed which identifies each document and specifies what is required to be done with
each.

In summary, have the following documents signed or completed (all references are to the Documentation Summary):

 Initial trustee(s) or director(s) to read and sign the consent to act as Trustees/Directors of the Corporate Trustee (see

item 1);

Initial trustee(s) or director(s) to complete, sign and date a trustee declaration form in front of a witness (see item 2),

 Trustee(s) to complete and sign the Resolution of the Trustee in relation to the acceptance of Trusteeship and other

procedural matters (see item 3). The Trustee(s) must also resolve to admit the members of the Fund once an

application form has been received (see item 6);

 Trustee(s) must complete the application form for an Australian Business Number (ABN) registration for
superannuation entities (also electing that the Fund is to become a regulated superannuation fund) and lodge the form

with the Australian Taxation Office (see item 4);



 Trustee(s) must sign and date the product disclosure statement (PDS) and consider adopting the enclosed draft

investment strategy before providing the PDS and membership application form to any prospective members (see item

5);

 Initial member(s) should complete, sign and date the enclosed application form for membership of the Fund. The

member(s) should also consider making a non binding or binding death benefit nomination (see item 6);

 The trust deed for the Fund should be signed for and on behalf of the Fund by the Trustee(s) (see item 7). The

Trustee(s) should also consider whether stamp duty is payable on the trust deed; and

 Sample Notice of Compliance to be completed and provided to any employer that is to contribute to the Fund.

The trust deed and accompanying documents should be kept in a safe place with the Fund's records and used as a
reference tool by the Trustees in the administration of the Fund.

The fund will also need to comply with the SIS Requirements

As the Fund is a regulated SMSF, the trustee(s) are also required to, among other things:

 establish an investment strategy for the Fund (information about establishing an investment strategy can be obtained

from the ATO's website: https://www.ato.gov.au/Super/Self-managed-super-funds/Investing/Your-investment-

strategy/);

 ensure, in most cases, that all members are also trustees/directors of the corporate trustee for the Fund, and that no

member may be an employee of another member (unless they are related);

 ensure that any trustees (or directors of the corporate trustee) are not disqualified from continuing to act as trustees (or

directors of the corporate trustee) after they are appointed. Note that persons so disqualified include those who have

been convicted of an offence involving dishonesty and those who are insolvent, those who have entered into

arrangements with their creditors or who are bankrupt.

Please note that, since any employer is able to contribute to a superannuation fund, we do not set up these personal
SMSFs with a participating employer (even if an employer is included on the instruction sheet). With regard to the Choice
of Superannuation Fund rules, a Superannuation (super) - standard choice form can be obtained from the ATO from the
following link: https://www.ato.gov.au/forms/superannuation-%28super%29-standard-choice-form/

Thank you again for choosing our service. If we can be of any assistance please do not hesitate to contact us.

Yours sincerely

NTAA Corporate
Enc



MEMBERSHIP APPUC,ATION FORM

SIN LE PAPA and FRANCESCO CANDINI
as trustees for

PAPAM1CHELE Super Fund
(Trustees)

To the Trusloes

I, MICHELE PAPA, of Unit 14, 127 Cook Road, Centennial Pant, NSW 2021. to become a member

of the PAPAMICHELE Super Fund (Fund) and agree that, ShOuld I be accepted as a member by Pe Trustees, I will be

bound by the trust deed establishing the Fund (Trust Deed) and any subsequiM amendments to the Trust Deed and that
Wit make any and all full disclosures 'n writing of Information reduced by the Trestees

knowiedge that

am an saldloyee al any other member. i am also a reative of the other

I am not clisquaidied under the Superannuation industry (Supenssion) Act I

as a director of the Trustee.

I understand that it Is not compulsory eta pro+rit
TFN, cOncessional contributions will tae tatted a
be act, to acr;ept non-concession/II contributions. to dok
lawful purposes, including disclosing my TFN to anolher
Fund we transferred to that other superannuation fund

If my TFN is quoted below, I have consider
Membership Applicator Form: TFN

nominate my legal personal representative b rei n any death

y

holding the ofi I a Trustee or

fete number (TFtttt, not provide my
plus the Medicare levy and the Fund wet not

that the Trustees may use my TFN for
lured where I request that my benefits in the

to provide my TFN to the Trustee(s) on my

payable in the eitt of my death

I acknowledge that the above nomination is not binding on the Trustee. and that d I so wish, I may prepare and provide to
the Trustee a binding death benefit nomination.

I acknowledge that I have received a Product Disclosure Statement for the Fund, which details the nature of the Fund and
the rights, benefits and nsks that attach to my membership of the Fund

i declare that me information I will provide to the Trustees and the contents of this application are true and correct

Doted: 2106/2021

ft(
MICHELE PAPA



BINDING DEATH NE NOMINAT 3N F0fIM

To: The Trustass MalCHELE

t.111041ELE PAPA UV IA 127 Cook

PAPAlasCHELE Super Fund

Coroonnial Pa 1INISW2C is

revoke ati loaner tundlip death bermitt nominations 1 have made (ii any) in 411141.14
Fund and ado* ihis iwa aro my mat binding death benefit notta; and

narrow...1M lailboAne persons 10 noshe all benefits payable In raped of my mem8wehi r ei a* Fund

ilw duly

$4114:17Y S
% amount

I
to

II rio Adarriv t olPasitallfy me
al an* cm more Sump/UAW or a t a plosion.

01 Me Fund will have the

acionWiedge Net the nominated parsons am:

(a) my dependants for the papaws d superannuation taw being:

(1) a *am,

04 a chid:,

(4) a person who I financially dependent ort ma; or

(w) a parson wan whom! am in an inuordapendancy resalronstup, Or

(0) my MO paraartil (sprosentaltvi

owset02- fog Zol



and

First witness

hat

ti

and am Mg it Pe

W n s declaration

Y H

nominated 4n this ardtng dedrt

PAPA in my Prose

illation form

vned and dated by MICHELE PAPA in my pry- anc
am 18 fears o more and am not a person nominated in this binding death beneft nomination toms



UST
BINDING DEATH BENEFIT NOMINATION CHECK

Checklist for the PAPAMICHELE Super Fund

Member: MICHELE PAPA

Member requirements

The nomination must be in writing

Eil The nomination must be signed

The nomination must be dated

The nominated dependants must be:

(a) your superannuation dependants, which are:

your spouse;

(ii) your children:

(Iii) a person who is financially dependent on you; or

(iv) a person with whom you are in an interdependency relationship; or

If+ your legal personal representative

An interdependency relationship is characterised by:

Alf) a close personal relationship with another person,

(b) you live together;

(c) either of you provides the other with financial support; and

(d) either of you provides the other with domestic support and personal care.

You will still be considered to be in an interdependency relationship if you do not satisfy the above requirements on
the basis of the physical. intellectual or psychiatric disability of either party.

The percentages allocated to the nominated beneficiary or beneficiaries must total 100%.

Witness requirements

The nomination form must be signed by two witnesses

The witnesses must be at least 18 years

The witnesses cannot be a nominated beneficiary

The witnesses must sign a declaration stating that the member signed the nomination form In their presence

Amending the nomination form

The nomination form should be revised if your personal or financial circumstances change

Livid advice

Trust deed

You Should receive legal advice every time you amend or revoke your binding death benefit nomination

You should check your superannuation deed to ensure that it allows you to make binding death benefit nominations
end does not impose any additional requirements

Time frame

The trust deed for a self managed superannuation fund provides for a binding death benefit nomination to apply
indefinitely where the nomination form is correctly completed and executed



Instructions and form for SMSF trustees

Trustee declaration
To be completed by new trustees and directors of corporate trustees
of self -managed super funds.

0 We strongly recommend you undertake a free trustee
education course before reading and signing this
declaration. For more information visit ato.gov.au/smsf
and search 'approved education courses'.
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Australian Government

Australian Taxation Office Self -managed super fund trustee declaration

I understand that as an individual trustee or director of the corporate trustee of
Fund name

I am responsible for ensuring that the fund is operated in accordance with the Superannuation Industry (Supervision) Act 1993
(SISA) and other relevant legislation. The Commissioner of Taxation (the Commissioner) has the authority and responsibility for
administering the legislation and enforcing trustees' compliance with the law.

I must keep myself informed of changes to the legislation relevant to the operation of my fund and ensure the trust deed is kept
up to date in accordance with the law and the needs of the members.

If I do not comply with the legislation, the Commissioner may take the following actions:
a impose administrative penalties on me
a give me a written direction to rectify any contraventions or undertake a course of education
 enter into agreements with me to rectify any contraventions of the legislation
a disqualify me from being a trustee or director of a corporate trustee of any superannuation fund in the future
a remove the fund's complying status, which may result in significant adverse tax consequences for the fund

prosecute me under the law, which may result in fines or imprisonment.

Sole purpose
I understand it is my responsibility to ensure the fund is maintained for the purpose of providing benefits to the members upon
their retirement (or attainment of a certain age) or their beneficiaries if a member dies. I understand that I should regularly evaluate
whether the fund continues to be the appropriate vehicle to meet this purpose.

Trustee duties
I understand that by law I must at all times:

act honestly in all matters concerning the fund
exercise skill, care and diligence in managing the fund
act in the best interests of all the members of the fund
keep records of decisions made about the running of the fund, including the appointment of professional advisers and the
retirement of members and payment of benefits
ensure that my money and other assets are kept separate from the money and other assets of the fund
take appropriate action to protect the fund's assets (for example, have sufficient evidence of the ownership of fund assets)
refrain from entering into any contract or do anything that would prevent me from, or hinder me in, properly performing or
exercising my functions or powers as a trustee or director of the corporate trustee of the fund
allow all members of the fund to have access to information and documents as required, including details about
- the financial situation of the fund
- the investments of the fund
- the members' benefit entitlements.

I also understand that by law I must prepare, implement and regularly review an investment strategy having regard to all the
circumstances of the fund, which include, but are not limited to:
:- the risks associated with the fund's investments

the likely return from investments, taking into account the fund's objectives and expected cash flow requirements
investment diversity and the fund's exposure to risk due to inadequate diversification

,., the liquidity of the fund's investments having regard to the fund's expected cash flow requirements in discharging its existing
and prospective liabilities (including benefit payments)
whether the trustees of the fund should hold insurance cover for one or more members of the fund.

Accepting contributions and paying benefits
I understand that I can only accept contributions and pay benefits (income streams or lump sums) to members or their beneficiaries
when the conditions specified in the law and the fund trust deed have been met.

Investment restrictions
I understand that, as a trustee or director of the corporate trustee of the fund, subject to certain limited exceptions specified in the
law, I am prohibited from:

giving financial assistance using the resources of the fund to a member of the fund or a member's relative (financial assistance
means any assistance that improves the financial position of a person directly or indirectly, including the provision of credit)
acquiring assets (other than business real property, listed securities, certain in-house assets and acquisitions made under
mergers, allowed by special determinations or acquisitions from the trustee or investment manager of another regulated super
fund as a result of a breakdown of a relationship) for the fund from members or other related parties of the fund
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borrowing money (or maintaining an existing borrowing) on behalf of the fund except in certain limited circumstances (while limited
recourse borrowing arrangements are permitted, they can be complex and particular conditions must be met to ensure that legal

requirements are not breached)
acquiring an in-house asset if the fund's in-house assets exceed 5% of the market value of the fund's total assets, or the
in-house assets will exceed 5% of the market value of the fund's total assets by acquiring the asset (in-house assets are loans to,
or investments in, related parties of the fund - including trusts - or assets subject to a lease or lease arrangement between the
trustee and a member, relative or other related party)
entering into investments that are not made or maintained on an arm's length (commercial) basis (this ensures the purchase or
sale price of the fund's assets and any earnings from those assets reflects their market value).

Administration
I understand that the trustees of the fund must:

keep and retain for at least 10 years
- minutes of all trustee meetings at which matters affecting the fund were considered (this includes investment decisions and

decisions to appoint members and trustees, the retirement of members and payment of benefits)
- records of all changes of trustees, including directors of the corporate trustee
- each trustee's consent to be appointed as a trustee of the fund or a director of the corporate trustee
- all trustee declarations
- copies of all reports given to members
- documented decisions about storage of collectables and personal use assets
ensure that the following are prepared and retained for at least five years
- an annual statement of the financial position of the fund
- an annual operating statement
- copies of all annual returns lodged
- accounts and statements that accurately record and explain the transactions and financial position of the fund including asset

market valuation
- copies of Transfer balance account reports lodged
- copies of any other statements you are required to lodge with us or provide to other super funds
appoint an approved SMSF auditor each year, no later than 45 days before the due date for lodgment of the fund's annual return
and provide documents to the auditor as requested
lodge the fund's annual return, completed in its entirety, by the due date
review the independent audit report received from the approved SMSF auditor and take action as required
notify the ATO within 28 days of any changes to the
- membership of the fund, or trustees or directors of the corporate trustee
- name of the fund
- contact person and their contact details
- postal address, registered address or address for service of notices for the fund
notify the ATO in writing within 21 days if the fund becomes an Australian Prudential Regulation Authority (APRA) regulated fund.

DECLARATION
By sigtorig thus declaration I acknowledge that I understand my duties and responsibilities as a trustee or director of the corporate trustee
of the self -managed superannuation fund named on this declaration (or if the fund's name changes, that name). I understand that:

I must ensure this document is retained for at least 10 years or while I remain a trustee or director of the corporate trustee
(whichever is longer) and, if I fail to do this, penalties may apply.
Administrative penalties can be imposed on me for not complying with the legislation

e / may have to make this document available for inspection by a member of staff of the ATO and. if l MI to do this, penatres may a,opiv
ff. I do not have access to tho government's financial assistance program that is available to trustees of APRA regulated funds

in the case of financial loss due to fraudulent conduct or theft.

Trustee's or director's name

tAk LC CAN
Trustee's or director's signature

Witness' name (witness must be 18 years old or over)

1-1 /1041 LE sPit\JIliS
Witness' signature

767/0-tx_.

Date
Aar

rs.IR1 / 70-K1 UERLI1

Date

Ci Lac-Tcf
Page 2 SENSITIVE (when completed)



Instructions and form tor SMSF trustees

Trustee declaration
To be completed by new trustees and directors of corporate trustees
of self -managed super funds.

0 We strongly recommend you undertake a free trustee
education course before reading and signing this
declaration. For more information visit ato.gov.au/smsf
and search 'approved education courses'.
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Who should complete this Before completing this
declaration? declaration
You must complete this declaration if you become a trustee
or director of a corporate trustee (trustee) of:
a a new self -managed super fund (SMSF)

 an existing SMSF.

You must sign this declaration within 21 days of becoming a
trustee or director of a corporate trustee of an SMSF.

A separate declaration is required to be completed and signed
by each and every new trustee.

You must also complete the declaration if you:

have undertaken a course of education in compliance with
an education direction
are a legal personal representative who has been appointed
as trustee on behalf of a:

- member who is under a legal disability (usually a member
under 18 years old)

- member for whom you hold an enduring power of attorney
- deceased member.

Understanding your
obligations
We have a range of services available to help you understand
your obligations and keep up to date with the latest news for
SMSF trustees.

To subscribe to our news and alerts service visit
ato.gov.au/smsf and search 'news and alerts'.

For more information on free approved trustee education
courses visit ato.gov.au/smsf and search 'approved
education courses'.

0 Australian Taxation Office for the
Commonwealth of Australia, 2019

You are free to copy. adapt, modify, transmit and distribute this material as
you wish (but not in any way that suggests the ATO or the Commonwealth
endorses you or any of your services or products).

Before you complete and sign this declaration, make sure you:

read each section
understand all the information it contains.

Q If you have any difficulties completing this declaration or
you do not fully understand the information it contains:

speak to a professional adviser
visit ato.gov.au/smsf

a phone us on 13 10 20.

When completing this
declaration
When you complete this declaration, remember to:
 insert the full name of the fund at the beginning

sign and date it
 ensure it is signed and dated by a witness

(anyone 18 years old or over).

What should you do with
the declaration?
You must keep your completed declaration for at least
10 years and make it available to us if we request it.

O Do not send your completed declaration to us
unless we request this from you.

Published by

Australian Taxation Office
Canberra
April 2019

DE -3355

2 Trustee declaration
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Australian Taxation Office Self-managed super fund trustee declaration

I understand that as an individual trustee or director of the corporate trustee of

Fund name

PRm Het -E-(z 30P-eR

am responsible for ensuring that the fund is operated in accordance with the Superannuation Industry (Supervision) Act 1993

SISA) and other relevant legislation. The Commissioner of Taxation (the Commissioner) has the authority and responsibility for

administering the legislation and enforcing trustees' compliance with the law.

I must keep myself informed of changes to the legislation relevant to the operation of my fund and ensure the trust deed is kept

up to date in accordance with the law and the needs of the members.

If I do not comply with the legislation, the Commissioner may take the following actions:

impose administrative penalties on me
give me a written direction to rectify any contraventions or undertake a course of education

 enter into agreements with me to rectify any contraventions of the legislation
disqualify me from being a trustee or director of a corporate trustee of any superannuation fund in the future

 remove the fund's complying status, which may result in significant adverse tax consequences for the fund
 prosecute me under the law, which may result in fines or imprisonment.

Sole purpose
I understand it is my responsibility to ensure the fund is maintained for the purpose of providing benefits to the members upon
their retirement (or attainment of a certain age) or their beneficiaries if a member dies. I understand that I should regularly evaluate
whether the fund continues to be the appropriate vehicle to meet this purpose.

Trustee duties
I understand that by law I must at all times:
 act honestly in all matters concerning the fund
a exercise skill, care and diligence in managing the fund
 act in the best interests of all the members of the fund

keep records of decisions made about the running of the fund, including the appointment of professional advisers and the
retirement of members and payment of benefits

 ensure that my money and other assets are kept separate from the money and other assets of the fund
take appropriate action to protect the fund's assets (for example, have sufficient evidence of the ownership of fund assets)
refrain from entering into any contract or do anything that would prevent me from, or hinder me in, properly performing or
exercising my functions or powers as a trustee or director of the corporate trustee of the fund
allow all members of the fund to have access to information and documents as required, including details about
- the financial situation of the fund
- the investments of the fund
- the members' benefit entitlements.

I also understand that by law I must prepare, implement and regularly review an investment strategy having regard to all the
circumstances of the fund, which include, but are not limited to:

the risks associated with the fund's investments
the likely return from investments, taking into account the fund's objectives and expected cash flow requirements
investment diversity and the fund's exposure to risk due to inadequate diversification
the liquidity of the fund's investments having regard to the fund's expected cash flow requirements in discharging its existing
and prospective liabilities (including benefit payments)
whether the trustees of the fund should hold insurance cover for one or more members of the fund.

Accepting contributions and paying benefits
I understand that I can only accept contributions and pay benefits (income streams or lump sums) to members or their beneficiaries
when the conditions specified in the law and the fund trust deed have been met.

Investment restrictions
I understand that, as a trustee or director of the corporate trustee of the fund, subject to certain limited exceptions specified in the
law, I am prohibited from:

giving financial assistance using the resources of the fund to a member of the fund or a member's relative (financial assistance
means any assistance that improves the financial position of a person directly or indirectly, including the provision of credit)
acquiring assets (other than business real property, listed securities, certain in-house assets and acquisitions made under
mergers, allowed by special determinations or acquisitions from the trustee or investment manager of another regulated super
fund as a result of a breakdown of a relationship) for the fund from members or other related parties of the fund
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 borrowing money (or maintaining an existing borrowing) on behalf of the fund except in certain limited circumstances (while limited
recourse borrowing arrangements are permitted, they can be complex and particular conditions must be met to ensure that legal
requirements are not breached)

 acquinng an in-house asset if the funds in-house assets exceed 5% of the market value of the fund's total assets. or the
in-house assets will exceed 5% of the market value of the fund's total assets by acquiring the asset (in-house assets are loans to,
or investments in, related parties of the fund - including trusts - or assets subject to a lease or lease arrangement between the
trustee and a member, relative or other related party)

 entering into investments that are not made or maintained on an arm's length (commercial) basis (this ensures the purchase or
sale price of the fund's assets and any earnings from those assets reflects their market value).

Administration
I understand that the trustees of the fund must:
 keep and retain for at least 10 years

- minutes of all trustee meetings at which matters affecting the fund were considered (this includes investment decisions and
decisions to appoint members and trustees, the retirement of members and payment of benefits)

- records of all changes of trustees, including directors of the corporate trustee
- each trustee's consent to be appointed as a trustee of the fund or a director of the corporate trustee
- all trustee declarations
- copies of all reports given to members
- documented decisions about storage of collectables and personal use assets

 ensure that the following are prepared and retained for at least five years
- an annual statement of the financial position of the fund
- an annual operating statement
- copies of all annual returns lodged
- accounts and statements that accurately record and explain the transactions and financial position of the fund including asset

market valuation
- copies of Transfer balance account reports lodged
- copies of any other statements you are required to lodge with us or provide to other super funds

 appoint an approved SMSF auditor each year, no later than 45 days before the due date for lodgment of the fund's annual return
and provide documents to the auditor as requested

 lodge the fund's annual return, completed in its entirety, by the due date
 review the independent audit report received from the approved SMSF auditor and take action as required
 notify the ATO within 28 days of any changes to the

- membership of the fund, or trustees or directors of the corporate trustee
- name of the fund
- contact person and their contact details
- postal address, registered address or address for service of notices for the fund

 notify the ATO in writing within 21 days if the fund becomes an Australian Prudential Regulation Authority (APRA) regulated fund.

DECLARATION
By signing this declaration I acknowledge that ! understand my duties and responsibilities as a trustee or director of the corporate trustee
of the self -managed superannuation fund named on this declaration (or if the fund's name changes, that name). I understand that:
 I must ensure this document is retained for at least 10 years or while I remain a trustee or director of the corporate trustee

(whichever is longer) and, if I fail to do this, penalties may apply.

 Administrative penalties can be imposed on me for not complying with the legislation
 I may have to make this document available for inspection by a member of staff of the ATO and. if I fail to do this, penalties may apply
 I do not have access to the government's financial assistance program that is available to trustees of APRA regulated funds

in the case of financial loss due to fraudulent conduct or theft.

Trustee's or director's name

17P0Nc s cp gct
Tru 's director's signature

Witness' name (witness must be 18 years old or over)

Date

O 9
Month

c14 2
Year

2.

qc)pb Live
Witness' signature

Date

9
M. nth

O
Yea,

2. 0 I

Page 2 SENSITIVE (when completed)
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Schedule 1

1 Name of Fund

PAPAMICHELE super Fund

2 Trustees

MICHELE PAPA and FRANCESCO CANDINI

3 Date of

21 June 2021

4 Proper Law Goveming Fund

The Law of tie of New Soutl Wales



Deed of Establishment

PAPAMtCHELE super Fund

Date Date of Establishment

Par'ties The persons named and described in Schedule 1 and appointed under dause 9
as Trustee (each a Trustee)

A The Trustees wish to establish and maintain the Fund sotety for the purpose of
providing superannuation benefits for its Members and for their Dependants in
the event of the death of a Member and for any otw purposes permitted by tie
Superannuaton Law.

B The Trustees will ad as bustees of the Fund and have consented to act as the
Fund's trustees in accordance with the provisions of this deed, induding the
powers granted by Blis

C The Trustees have agreed to conduct the Fund so as to ensure that the Fund at
an ümes afracts any incnrne tax may apply to superannuation
funds.

it is Declared:

1 Establishment

By this deed, the Trustees establish the Fund that commences on the date of
Establishment

2 Terms of thb Deed

The terms of this deed include ü)ose set out in Annexure A and Schedule to
deed.



as a deed.

SIGNED SEALED AND DEUVERED by
MICHELE PAPA as Trustee in the presence
Of:

'gnature of witless Signature of MICHELE PAPA

Name of wtmess (please print)

SIGNED SEALED AND DEUVERED by
FRANCESCO CANDINI as •Trustee in the

presence of:

,cuce6cc ,czc/c-'
less ,gnature of FRANCESCO CANDINI

Name wmæs (*ase "it)
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Part 1 - How to read this deed 

1 Overview of deed 
This deed explains the way the Fund will operate and also sets out the roles and the responsibilities 
of each of the Trustees as well as the obligations of any person, company or entity associated with or 
having some responsibility under this deed. 
 
The deed comprises fourteen parts.  Each part deals with a specific aspect of the Fund.  These parts 
are described as follows: 

Part number Description 

Part 1 How to read this deed 

Part 2 The Fund 

Part 3 Trustees 

Part 4 Other persons in the Fund 

Part 5 Powers of Trustees 

Part 6 Accounts of the Fund 

Part 7 Record keeping 

Part 8 General matters 

Part 9 Membership of the Fund 

Part 10 Contributions to the Fund 

Part 11 Benefits 

Part 12 Family Law 

Part 13 Termination of Trust 

Part 14 Amendment 

 

2 Definitions 
In this deed: 

Account means any one of the following (as the case requires): 

(a) Accumulation Account; 

(b) Equalisation Account; 

(c) Forfeiture Account; 

(d) Income Account; 

(e) Income Stream Account; and 
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(f) any other accounts required to be opened or maintained by the Trustee in accordance 
with the Superannuation Law or any other accounts the Trustee decides to establish 
and maintain. 

Accumulation Account means the Account established on behalf of each Member or 
Beneficiary as described in clause 15. 

Actuary means a person for the time being appointed as actuary of the Fund under 
clause 10.1(b). 

Administrator means a person appointed as administrator of the Fund under clause 10.1(c). 

Allot has the same meaning given to that term in the SIS Regulations. 

Annuity means a Benefit payable by instalments that satisfies the meaning of Annuity in 
regulation 1.05 of the SIS Regulations or any other provision of the Superannuation Law. 

Applicant means a Member who makes a Splittable Contributions application under 
clause 29.6. 

Approved Benefit Arrangement means a fund or benefit arrangement other than the Fund, 
including: 

(a) another Complying Superannuation Fund; 

(b) an Approved Deposit Fund; 

(c) an Annuity arrangement; or 

(d) an Eligible Roll Over Fund, 

into which or from which assets can be transferred into or from the Fund without causing the 
Fund to be in breach of or to fail to comply with the Superannuation Law. 

Approved Deposit Fund in relation to a year of income means a fund which is a complying 
approved deposit fund in accordance with the Taxation Act. 

Approved Trustee means a trustee approved by the Australian Prudential Regulation 
Authority or any other body or person that has responsibility for the administration of 
superannuation funds other than Self Managed Superannuation Funds. 

Auditor means a person for the time being appointed as auditor of the Fund under 
clause 10.1(d). 

Authorised Deposit Taking Institution has the same meaning given to that term in the 
Banking Act 1959 (Cth). 

Bankruptcy Act means the Bankruptcy Act 1966 (Cth). 

Beneficiary means a person who is presently and absolutely entitled or has a contingent right 
to receive a Benefit under the provisions of this deed at any given time and includes a 
Member, a Dependant or a Pensioner. 

Benefit means any amount which is payable by the Trustee out of the Fund in accordance 
with this deed to or in respect of a Member. 

Benefit Entitlement means any amount held in the Fund which may become payable to a 
Beneficiary but to which the person has not become absolutely and indefeasibly entitled and 
includes a contingent right to payment of an amount. 
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Binding Death Benefit Nomination means a nomination made by a Member in relation to 
the payment or application of a death benefit that is binding on the Trustee. 

Child has the same meaning given to that term in the SIS Act. 

Closing Date means the date determined in accordance with this deed on which the Fund will 
be wound up. 

Compassionate Ground has the same meaning given to that term in the Superannuation 
Law. 

Complying Superannuation Fund in relation to a year of income means a fund which is a 
complying superannuation fund in accordance with the Superannuation Law. 

Constitutional Corporation has the same meaning given to that term in the Superannuation 
Law. 

Contributions means payments to the Fund by Members, Employers and other Permitted 
Entities in accordance with the provisions of this deed prior to the deduction of any Tax 
payable in respect of those Contributions. 

Contributions Cap means a Member’s concessional contributions cap, Non Concessional 
Contributions cap or CGT cap (as the case requires) as defined in the Taxation Act. 

Corporations Act means the Corporations Act 2001 (Cth). 

Custodian means the person appointed as custodian of the assets of the Fund under 
clause 10.1(e). 

Date of Establishment means the date of commencement of the Fund as set out in 
schedule 1. 

Dependant in relation to a Member or former Member means: 

(a) the Spouse of the Member or former Member or the widow or widower of a deceased 
Member; 

(b) any Child of a Member or former Member; 

(c) any person with whom the Member is in an Interdependency Relationship; or 

(d) any other person who, in the opinion of the Trustee, was financially dependant on the 
Member at the relevant time. 

Directors means, where the Trustee is a Constitutional Corporation, the directors or board of 
management for the time being of the Trustee as applicable. 

Disclosure Document means any document required to be given under the Corporations Act 
to a person applying to be a Member. 

Earnings means all net income and net capital gains derived from the assets of the Fund 
whether realised or unrealised after deducting any capital losses and such allowances for 
expenses and Tax as the Trustee considers appropriate. 

Eligible Roll Over Fund has the same meaning given to that term in the SIS Act. 

Employee has the same meaning given to that term in the SIS Act. 

Employer has the same meaning given to that term in the SIS Act. 
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Family Law means the Payment Splitting arrangements under the Superannuation Law. 

Financial Assistance means any financial assistance granted to the Fund in accordance with 
Part 23 of the SIS Act. 

Financial Year means a period of twelve months ending on 30 June or such other period of 
twelve months as the Trustee determines. 

Fluctuation Account means the account established in accordance with clause 18. 

Forfeiture Account means the account established in accordance with clause 42.3. 

Full Time Gainful Employment in relation to a Member means Gainful Employment on a full 
time basis within the meaning of the Superannuation Law. 

Fund means the superannuation fund under the name set out in schedule 1. 

Fund Earning Rate means the earning rate for the Fund (which may for the purposes of this 
deed be negative) determined under clause 17.4 after taking into account such provisions or 
reserves for future contingencies as the Trustee considers reasonable. 

Fund Year means a period of twelve months ending on 30 June, or such other period ending 
on such other date as the Trustee determines from time to time. 

Gainful Employment means, in relation to a Member, engagement in any business, trade, 
profession, vocation, calling, occupation or employment for personal gain to the extent 
required by the Superannuation Law. 

Guarantee Act means the Superannuation Guarantee Charge Act 1992 (Cth) which 
incorporates the Superannuation Guarantee (Administration) Act 1992 (Cth) and any 
regulations made to that Act. 

Income Stream means: 

(a) a Pension; 

(b) an Annuity; or 

(c) a Benefit payable in a form other than as a Superannuation Lump Sum as permitted 
by the Superannuation Law. 

Individual Trustee means a natural person who is appointed to be a Trustee of the Fund. 

Insured Member means any Member who has a Policy effected in his or her name by the 
Trustee. 

Insurer means any insurer with whom the Trustee effects a Policy or Policies. 

Interdependency Relationship has the same meaning given to that term in Superannuation 
Law. 

Investment Manager means a person appointed as an Investment Manager of the Fund in 
accordance with clause 10.1(a). 

Legal Personal Representative has the same meaning given to that term in the SIS Act. 

Levy includes a levy payable by the Fund in accordance with the Superannuation Supervisory 
Levy Act 1991 (Cth), the Superannuation (Fund Assistance Levy) Act 1993 (Cth) and any 
other legislation or regulations which impose a levy or levies on the Fund. 
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Maximum Splittable Amount has the same meaning given to that term in the SIS 
Regulations. 

Member means a person who has been admitted as a member of the Fund under clause 25. 

Member Account means a Member’s Accumulation Account or Pension Account as the case 
may be. 

Membership means a Member’s or Beneficiary’s membership of the Fund. 

Nominated Beneficiary means one or more Dependants or Legal Personal Representatives 
of a Member nominated by the Member as a nominated Beneficiary. 

Non Binding Death Benefit Nomination means a nomination made by a Member in relation 
to the payment or application of a death benefit that is not binding on the Trustee. 

Non Concessional Contribution has the same meaning given to that term in the Taxation 
Act. 

Non Member Spouse in relation to a Member has the same meaning given to that term in the 
Superannuation Law.  A person ceases to be a Non Member Spouse when the entitlement of 
the Non Member Spouse in respect of a Payment Split is paid to the Non Member Spouse or 
transferred or rolled over in accordance with the Superannuation Law. 

Normal Retirement Age means the age of 65 years or any other age being not less than 55 
years as is acceptable to or required by the Superannuation Law and as the Trustee 
determines. 

Part Time Gainful Employment means, in relation to a Member, a Member who is in Gainful 
Employment on a part time basis within the meaning of the Superannuation Law. 

Payment Flag has the same meaning given to that term in the Superannuation Law. 

Payment Split has the same meaning given to that term in the Superannuation Law. 

Pension means a Benefit payable by instalments that satisfies the meaning of Pension in 
regulation 1.06 of the SIS Regulations or any other provision of the Superannuation Law and 
(without limiting the foregoing) includes a Transition to Retirement Income Stream (TRIS). 

Pensioner means a member who is entitled to receive or has applied to receive Benefits 
payable to the Member as a Pension and includes a Reversionary Beneficiary in receipt of a 
Pension. 

Pension Account means the account established in respect of a Pensioner in accordance 
with clause 16. 

Permanent Incapacity has the same meaning given to that term in the Superannuation Law. 

Permitted Entity means an entity permitted to contribute to the Fund at the sole discretion of 
the Trustee from time to time subject to the Superannuation Law. 

Policy means any policy of assurance, including: 

(a) a policy on the life of a Member for endowment, term, disablement, accident or 
sickness insurance, effected either as an individual policy or as a group policy (in 
which case in relation to a Member or a former Member, Policy means the particular 
assurance on the life of the Member or former Member); 

(b) any policy covering any two or more of the risks described in paragraph (a); and 
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(c) any policy which provides that Benefits are payable to the Trustee on the death or 
disablement of a Member, 

provided that the acquisition of any given policy is not prohibited by Superannuation Law. 

Preservation Age means: 

for a person born before 1 July 1960 55 years of age 

for a person born during the year 1 July 1960 to 30 June 1961 56 years of age 

for a person born during the year 1 July 1961 to 30 June 1962 57 years of age 

for a person born during the year 1 July 1962 to 30 June 1963 58 years of age 

for a person born during the year 1 July 1963 to 30 June 1964 59 years of age 

for a person born after 30 June 1964 60 years of age 

 
Preserved means the prohibition against paying any amount held in the Fund before a 
Member reaches Preservation Age or is otherwise entitled to be paid that amount in 
accordance with the Superannuation Law and Preserve has a corresponding meaning. 

Preserved Payment means a payment made to the Fund which is required to be Preserved 
in order for the Fund to be a Complying Superannuation Fund. 

Relative has the same meaning given to that term in the SIS Act. 

Reserve Account means an account established in accordance with clause 19. 

Retires from Employment means retirement as defined by the Superannuation Law. 

Retires from Gainful Employment means actual retirement by a Member from Gainful 
Employment or retirement as defined for the purposes of the Superannuation Law for the 
payment of Benefits. 

Reversionary Beneficiary means a Dependant nominated by a Pensioner (and in default of 
a nomination by the Pensioner, a Dependant nominated by the Trustee) who is eligible to 
receive a Benefit on the death of a Pensioner. 

RSE Licensee has the same meaning given to that term in the SIS Act. 

Self Managed Superannuation Fund means a superannuation fund which satisfies the 
requirements of a self managed superannuation fund set out in the Superannuation Law. 

Severe Financial Hardship has the same meaning given to that term in the Superannuation 
Law. 

Shortfall Component has the same meaning given to that term in the Guarantee Act. 

SIS Act means the Superannuation Industry (Supervision) Act 1993 (Cth). 

SIS Regulations means the Superannuation Industry (Supervision) Regulations 1994 (Cth). 

Splittable Contribution has the same meaning given to that term in the SIS Regulations. 

Spouse has the same meaning given to that term in the SIS Act. 
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Statutory Authority means, as the case requires, the Commissioner of Taxation, the 
Australian Prudential Regulation Authority, the Australian Securities and Investments 
Commission, the Department of Human Services, or such other government, statutory or 
regulatory authority which is responsible for administering or regulating Superannuation Law.  

Superannuation Law means any requirement under the SIS Act, the SIS Regulations, the 
Occupational Superannuation Standards Act 1987 (Cth), the Occupational Superannuation 
Standards Regulations 1987 (Cth), the Family Law Act 1975 (Cth), the Corporations Act, the 
Corporations Regulations, the Taxation Act, the Financial Sector (Collection of Data) Act 2001 
(Cth), the Financial Institutions Supervisory Levies Collection Act 1998 (Cth), the 
Superannuation (Unclaimed Money and Lost Members) Act, and any other present or future 
legislation which the Trustee must comply with in order for the Fund: 

(a) to qualify for concessional Tax treatment as a Complying Superannuation Fund; or 

(b) to meet any other requirement of the Statutory Authority, 

and includes any proposed requirements, rulings, announcements or obligations which the 
Trustee believes will have effect retrospectively. 

Superannuation Lump Sum has the same meaning as in the Taxation Act. 

Superannuation (Unclaimed Money and Lost Members) Act means the Superannuation 
(Unclaimed Money and Lost Members ) Act 1999 (Cth) 

Taxation Act means the Income Tax Assessment Act 1936 (Cth), the Income Tax 
Assessment Act 1997 (Cth) and the Income Tax (Transitional Provisions) Act 1997 (Cth) and 
any regulations issued under those Acts. 

Tax includes income tax, pay roll tax, land tax, stamp duty and any other taxes, duties or 
surcharges paid or payable by the Trustee on behalf of the Fund or a Member or, where 
applicable, by any Member, former Member, Dependant or Beneficiary. 

Taxed Splittable Contribution has the same meaning given to that term in the SIS 
Regulations. 

Temporary Incapacity has the same meaning given to that term in the Superannuation Law. 

Terminal Medical Condition has the same meaning given to that term in the Superannuation 
Law. 

Total and Permanent Disablement means ill health (whether physical or mental) where the 
Trustee is reasonably satisfied that the Member is unlikely, because of the ill health, ever 
again to engage in Full Time Gainful Employment or Part Time Gainful Employment for which 
the Member is reasonably qualified by education, training or experience. 

Transition to Retirement Income Stream (or TRIS) has the same meaning given to that 
term in the Superannuation Law. 

Tribunal means the Superannuation Complaints Tribunal established under the 
Superannuation (Resolution of Complaints) Act 1993 (Cth). 

Trustee means the trustee or trustees for the time being of the Fund whether original, 
additional or substituted who are appointed in accordance with clause 9 of this Deed. 

Unclaimed Benefits means those Benefits described as Unclaimed Money in sections 12 
and 14 of the Superannuation (Unclaimed Money and Lost Members ) Act and the unclaimed 
superannuation benefits of former temporary residents under Part 3A of the Superannuation 
(Unclaimed Money and Lost Members ) Act. 
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Unrestricted Non Preserved Amount means an amount including a roll-over payment 
payable to or in respect of a Member which is not required to be Preserved or at the time of 
payment is no longer required to be Preserved under the Superannuation Law and is an 
Unrestricted Non Preserved Benefit as that term is defined in the SIS Regulations. 

Untaxed Splittable Contribution has the same meaning given to that term in the SIS 
Regulations. 

3 Interpretation 
In this deed, headings are inserted for convenience only and do not affect the interpretation of 
this deed unless the context otherwise requires: 

(a) the singular includes the plural and vice versa; 

(b) a gender includes the other gender; 

(c) if a word or phrase is defined, its other grammatical forms have a corresponding 
meaning; 

(d) the meaning of general words is not limited by specific examples introduced by 
‘includes’, ‘including’, ‘for example’, ‘such as’ or similar expressions; 

(e) a reference to a document or instrument, including this deed, includes all of its 
clauses, paragraphs, recitals, parts, schedules and annexures and includes the 
document or instrument as amended, varied, novated, supplemented or replaced 
from time to time; 

(f) a reference to a statute, code or other law includes regulations and other instruments 
under it and consolidations, amendments, re-enactments or replacements of any of 
them; 

(g) a party includes the party’s successors and permitted transferees and assigns and if a 
party is an individual, includes executors and personal legal representatives; 

(h) a reference to a person includes an individual, a partnership, a corporation or other 
corporate body, a firm and a trust; 

(i) if any dispute arises as to the interpretation of any of the provisions of this deed or as 
to the rights or obligations of a Member or any other person, then (except to the 
extent otherwise expressly provided in the deed) the decision of the Trustee is final 
and binding; 

(j) all monetary amounts are in Australian dollars, unless otherwise stated, and a 
reference to payment means payment in Australian dollars; and 

(k) a period of time dating from a given day or the day of a given act or event is to be 
calculated exclusive of that day. 

3.2 Severability 

If any provision of this deed is void, voidable by a party, unenforceable, invalid or illegal and 
would not be so if a word or words were omitted, then that word or those words are to be 
severed and if this cannot be done, the entire provision is to be severed from this deed 
without affecting the validity or enforceability of the remaining provisions of this deed. 
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3.3 Fund subject to Superannuation Law at all times 

(a) The provisions contained in this deed are at all times subject to the Superannuation 
Law and are deemed to incorporate the Superannuation Law to the extent necessary 
for the Trustee and the Fund to qualify for concessional Tax treatment or to satisfy 
any other requirements of the Statutory Authority. 

(b) In the event that there is an inconsistency between the deed and the Superannuation 
Law, the Superannuation Law prevails to the extent of the inconsistency. 

4 Other provisions to note 

4.1 Exercise of powers and rights 

All powers, rights, decisions, discretions, appointments or other authorisations of whatsoever 
nature or kind granted to or conferred on the Trustee by, under or for the purposes of this 
deed, may be fully and effectively exercised, made, done or performed by or on behalf of a 
Trustee: 

(a) where the Trustee is a Constitutional Corporation, by resolution of the Directors in 
accordance with its constitution or by any person or persons having the authorisation 
of such Directors to act on their behalf; or 

(b) where the Trustee consists of Individual Trustees, by unanimous resolution or, if 
allowed by the Superannuation Law, by a majority of persons holding the office of 
Trustee, 

despite any direct or personal interest the Trustee (or, where the Trustee is a Constitutional 
Corporation, any director or shareholder of the Trustee) may have in whatsoever capacity in 
the exercise of the powers, rights, decisions, discretions, appointments or other authorisations 
or that the Trustee (or director or shareholder of the Trustee) may benefit either directly or 
indirectly from such exercise and provided that any requirements of the Superannuation Law 
are satisfied. 

4.2 Benefits secured 

The rights of the Members or their Dependants who receive Benefits payable under this deed 
are secured within the meaning of the Superannuation Law. 

5 Governing law and jurisdiction 

5.1 Governing law 

This agreement is governed by the laws in force in the State or Territory specified in Schedule 
1. 

5.2 Jurisdiction 

The Trustee, Members, Beneficiaries and Employers submit to the exclusive jurisdiction of 
courts of the State or Territory specified in Schedule 1 and any courts that may hear appeals 
from those courts about any proceedings in connection with this deed. 
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6 Dispute resolution 

6.1 Enquiries and complaints mechanism 

The Trustee must ensure that there are arrangements in place to deal with enquiries and 
complaints from Members, Dependants or Beneficiaries in the circumstances and within the 
time limits required by the Superannuation Law. 

6.2 Trustee to implement decision 

Subject to the Trustee’s rights to determine in its discretion to appeal against any decision of 
a court or tribunal, the Trustee must ensure that it implements any decision of a court or 
tribunal as required by that court or tribunal. 
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Part 2 - The Fund 

7 Structure of the Fund 

7.1 Fund vested in Trustee 

The Fund is at all times to be vested in the Trustee and must be managed by the Trustee on 
the terms and conditions contained in this deed and subject to the trusts, powers, authorities 
and discretions contained in this deed. 

7.2 Class of Members 

The Trustee has the power to create any additional class or classes of Membership with those 
rights, entitlements, conditions of eligibility and Benefits as the Trustee thinks appropriate. 

7.3 Composition of the Fund 

The gross assets of the Fund consist of all cash, investments and other property for the time 
being held and received by or on account of the Trustee on the trusts of this deed. 
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Part 3 - Trustees 

8 Covenants 
The Trustee must perform and observe the covenants, trusts, conditions and obligations of 
this deed as and to the extent they are included in the deed or deemed to be included in the 
deed by the Superannuation Law. 

9 Appointment and change of Trustee 

9.1 Purpose of Fund 

Subject to the Superannuation Law: 

(a) the Trustee must at all times be a Constitutional Corporation; or  

(b) as otherwise permitted under the Superannuation Law and where the Trustee is not a 
Constitutional Corporation, the sole or primary purpose of the Fund must be the 
provision of old age pensions as that term is defined in section 51(xxiii) of the 
Commonwealth of Australia Constitution Act. 

9.2 Self Managed Superannuation Funds and Approved Trustee Funds 

(a) Despite any provision in this clause 9, at any time while the Fund is a Self Managed 
Superannuation Fund, a person is not eligible to be: 

(i) the Trustee; or 

(ii) where the Trustee is a Constitutional Corporation, a Director of the Trustee,  

of the Fund unless all of the provisions in this clause 9.2 are satisfied.   

(b) Subject to clause 9.2(d), where the Fund is a Self Managed Superannuation Fund 
with one Member, the Trustee must either be: 

(i) a Constitutional Corporation where: 

(A) the Member is the sole director of the Constitutional Corporation; or  

(B) the Member is one of only two Directors of the Constitutional 
Corporation and the other Director is a Relative; or 

(C) the Member is one of only two Directors of the Constitutional 
Corporation and the Member is not employed by the other Director; or 

(ii) two Individual Trustees comprising the Member and another person who is 
either: 

(A) a Relative of the Member; or 

(B) not an Employer of the Member. 

(c) Subject to clause 9.2(d), where the Fund is a Self Managed Superannuation Fund 
with more than one Member, the Trustee must be:  
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(i) a Constitutional Corporation where each Member is a Director of the 
Constitutional Corporation and each Director is a Member; or  

(ii) Individual Trustees where each Member is an Individual Trustee and each 
Individual Trustee is a Member of the Fund. 

(d) The requirements in clauses 9.2(b) and 9.2(c) are subject to any alternative tests or 
exceptions to the general rules outlined in those clauses contained in section 17A(3) 
of the SIS Act, or any other Superannuation Law. 

(e) For the purposes of clause 9.2(c), no Member of the Fund may be employed by 
another Member of the Fund unless permitted by the Superannuation Law. 

(f) If the Fund has fewer than five Members and is not a Self Managed Superannuation 
Fund, the Trustee must be an Approved Trustee or a RSE Licensee that is a 
Constitutional Corporation. 

9.3 Appointment of Trustee 

(a) Subject to the Superannuation Law, a majority of Members may, by deed or other 
written instrument, appoint a person or persons to act as Trustee provided that the 
person or persons have given their written consent to the appointment and give any 
other consents or declarations required by the Superannuation Law.   

(b) The Legal Personal Representative of: 

(i) a deceased Member;  

(ii) a Member who has lost legal capacity; or  

(iii) a Member who has appointed that Legal Personal Representative as their 
attorney under an enduring power of attorney,  

may exercise the particular Member’s decision making power to appoint a Trustee on 
behalf of the Member.   

(c) Where a Member is under the age of 18 years, a parent or guardian of the particular 
Member is permitted to exercise that Member’s power to appoint a Trustee.   

(d) Where the Fund has no remaining Members and where there is no other person who 
has the power to appoint a Trustee under this clause 9.3 on behalf of the last person 
ceasing to be a Member, the Legal Personal Representative of the last Member to 
have a Legal Personal Representative has the power to appoint a Trustee. 

9.4 Ceasing to act as Trustee 

A Trustee must immediately cease to act as Trustee of the Fund: 

(a) if, being an individual, he or she dies or otherwise loses his or her legal capacity; 

(b) if, being a Constitutional Corporation, it is placed into receivership or liquidation or an 
administrator is appointed over its affairs; 

(c) if the Trustee is disqualified from holding office as a trustee by operation of the 
Superannuation Law or is removed or suspended from office under the 
Superannuation Law; 

(d) if the Trustee resigns as Trustee of the Fund by notice in writing to a majority of the 
Members; or 
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(e) subject to the Superannuation Law, if the person is removed from office by notice in 
writing given by no less than two thirds of the Members to the Trustee. 

9.5 Continuity of office 

Any person who acts as Trustee must, on ceasing to be Trustee under this clause 9, do 
everything necessary to vest the Fund in the remaining or new Trustee or Trustees and must 
promptly deliver all records and other books to the remaining or new Trustee or Trustees. 

9.6 Quorum of Individual Trustees 

A quorum of Trustees is the number of Trustees for the time being or as required by the 
Superannuation Law. 

9.7 Remuneration of Trustee 

Unless permitted by the Superannuation Law, during any time that the Fund is a Self 
Managed Superannuation Fund, no Trustee of the Fund may receive remuneration from the 
Fund or from any person for any duties or services performed by the Trustee in relation to the 
Fund in its capacity as Trustee of the Fund. 

9.8 Confidentiality of information 

The Trustee and every Employer must, as far as possible, treat as confidential all information 
disclosed to or gained by it in the course of administering the Fund or otherwise in connection 
with this deed. 

9.9 Member may be Trustee 

No Individual Trustee, Director or officer of a Constitutional Corporation or Employee of an 
Employer is, by virtue of their office or the powers delegated to them by the Trustee, 
disqualified from being a Member of the Fund or from exercising rights or deriving any 
Benefits as a Member of the Fund. 
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Part 4 - Other persons in Fund 

10 Appointment and removal of other persons 

10.1 Appointment 

Subject to the Superannuation Law and the law generally, the Trustee may appoint in writing 
one or more persons, as appropriate, as: 

(a) Investment Manager, who has powers, discretions and authority relating to the 
purchase, sale, management, investment, administration, valuation, retention and 
transposition of that part of the Fund entrusted to the Investment Manager; 

(b) Actuary, who must be a Fellow of the Institute of Actuaries of Australia or a firm or 
company of Actuaries of which at least one member or director (as the case requires) 
is such a Fellow; 

(c) Administrator, who has power to carry out some or all of the administration of the 
Fund; 

(d) Auditor, who is appropriately qualified and is independent according to any criteria 
specified in the Superannuation Law; 

(e) Custodian, who has powers, discretions and authorities relating to holding the legal 
title and the custody of title, deeds and any documents of any nature whatsoever or 
relating to the custody of any part of the assets of the Fund provided that person is 
not prohibited from acting under the Superannuation Law; and 

(f) any other consultants, officers or attorneys as may be desirable for the proper 
management and administration of the Fund. 

10.2 Removal 

The Trustee may remove from office any person or company appointed to any position under 
this clause 10 and must remove such person or company when so required by the 
Superannuation Law. 
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Part 5 - Powers of Trustees 

11 Investment powers of Trustees 

11.1 Investment strategy 

The Trustee must from time to time formulate and give effect to one or more investment 
strategies having regard to the Fund’s circumstances provided that such investment 
strategies are formulated and effected in accordance with the Superannuation Law. 

11.2 Power of investment 

Subject to the Superannuation Law, the Fund’s investment strategy and to clause 11.3, the 
Trustee has power, at the Trustee’s absolute discretion, to invest the whole or any part of the 
Fund’s assets, as if the Trustee was the absolute owner and beneficially entitled to those 
assets, in investments with full power to vary, replace or otherwise deal with any investments 
as fully and effectively as a person absolutely and beneficially entitled to dealing with their 
own property, including: 

(a) in the acquisition by original subscription, purchase or otherwise of debentures, 
debenture stock (whether secured or unsecured), secured or unsecured notes or 
other loan instruments of any corporation wherever situated or incorporated and 
payable or repayable in any currency and whether bearing interest or not; 

(b) in the acquisition by original subscription, purchase or otherwise of shares or stocks, 
whether ordinary, preferred, deferred, redeemable or otherwise and whether involving 
liabilities or not, of any corporation wherever situated or incorporated and expressed 
in any currency; 

(c) in the purchase of, or at interest on the security of, shares, stocks, funds, securities, 
land or other investment or property of any nature and wherever situated (other than 
an investment of a wasting or speculative nature) and whether income producing or 
not, whether fully or partly paid up and whether involving liabilities or not, or in loans 
on personal credit, with or without security, as the Trustee, in the Trustee’s absolute 
discretion, thinks fit and to the intent that the Trustee has the same power in all 
respects; 

(d) in the acquisition by original subscription, purchase or otherwise of interests or rights, 
whether partly paid or not and whether involving liabilities or not, in corporations not 
having a share capital wherever situated or incorporated; 

(e) in the acquisition by original subscription, purchase or otherwise of securities of any 
country, state or territory for any period; 

(f) in the acquisition by original subscription, purchase or otherwise of securities of any 
statutory or municipal body, wherever situated and for any period; 

(g) in the acquisition by original agreement, purchase or otherwise of options and rights 
to take up shares or stock, whether ordinary, preferred, deferred, redeemable or 
otherwise, whether partly or fully paid and whether involving liabilities or not, of any 
corporation wherever situated or incorporated or to take up interests or rights, 
whether involving liabilities or not, in corporations not having a share capital wherever 
situated or incorporated; 

(h) in the acquisition by original subscription, purchase or otherwise of units or sub-units 
of any unit trust; 
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(i) in the acquisition of any digital currency or digital asset;  

(j) in the acquisition by any means of land or interest in land of any tenure, improved or 
unimproved and wherever situated; 

(k) on loan to any person or deposit with any person, wherever situated, with or without 
security and for any period whatsoever; 

(l) on deposit with any Authorised Deposit Taking Institution for any period; 

(m) in erection of buildings or structures or the making of improvements on land with any 
tenure, whether improved or unimproved and wherever situated; 

(n) on any Policy or Annuity with an Insurer and any choses in action, interest for life or 
any lesser term or any reversion or otherwise arising and whether as original Policy 
holder or by assignment; and 

(o) in any other investments which the Trustee considers appropriate and which satisfy 
the Superannuation Law. 

11.3 Power to hold investment in different names 

Any investment may be held in the names that the Trustee determines from time to time 
including the name of a nominee (whether individual or corporation). 

11.4 Disclosure of Trustee’s interest in investment 

The Trustee and any Director must disclose details of any interest in any investment in the 
manner prescribed by the Corporations Act and the Superannuation Law whenever they have 
a direct or indirect interest in the investment or may benefit directly or indirectly from it. 

11.5 Specific investments 

Subject to clauses 11.1 and 11.2, the Trustee may, with or without the consent of a Member 
or Beneficiary, make separate investments as the Trustee determines in respect of certain 
Members or Beneficiaries or certain classes of Members or Beneficiaries of the Fund or in 
respect of different classes for certain Members or Beneficiaries. 

12 Trustee powers generally 

12.1 General powers 

Subject always to the Superannuation Law and without prejudice to the powers vested in the 
Trustee by this deed or otherwise, the Trustee has the following powers that may be 
exercised or not in the Trustee’s absolute discretion: 

(a) to institute, conduct, defend, compound or abandon any legal proceedings by or 
against the Fund or the Trustee or otherwise concerning the affairs of the Fund and 
also to compound and allow time for payment or satisfaction of any debts due or of 
any claims or demands by or against the Fund; 

(b) to commence, carry on and defend legal proceedings in order to recover damages 
against any person arising out of any loss suffered by any Member or former Member 
or Beneficiary as a result of any negligence, default, remission, breach of duty or 
breach of the terms of this deed; 

(c) to carry on a business; 
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(d) to refer any claims or demands by or against the Fund to arbitration and to observe 
and perform any awards arising from that arbitration; 

(e) to make and give receipts, releases and other discharges for money payable to the 
Fund and for the claims and demands of the Fund; 

(f) to open bank accounts (or accounts with non-bank financial institutions (NBFIs)) and 
to retain on current or deposit account at any bank (or NBFI) any money that it 
considers proper and to make procedures for the operation of such bank accounts 
including the signing and endorsing of cheques; 

(g) to enter into a leasing arrangement with any person, including: 

(i) a finance lease; 

(ii) an operating lease; or 

(iii) a hire purchase agreement; 

(h) to determine who is entitled to sign receipts, acceptances, endorsements, release, 
contracts and documents on the Fund’s behalf; 

(i) to pay Benefits out of the Fund to a Member or a Dependant; 

(j) to decide who are Dependants for the purposes of this deed; 

(k) in case of the mental or physical ill health or incapacity of any person entitled to 
Benefits, to pay or apply all Benefits or any part of those Benefits to, or for the benefit 
of, that person and the Dependants of that person without being responsible for 
seeing to the application of payments under this clause 12.1(k) or payments made in 
the exercise of any other power vested in the Trustee by this deed; 

(l) to indemnify, give any guarantee or to undertake to indemnify or give any guarantee 
to any person, company, government or institution in respect of any claims, matters or 
things relating to the Fund or to the rights of Members, former Members or 
Beneficiaries in respect of the Fund provided that an indemnity or guarantee may only 
be provided to the extent that it is not limited by or contrary to the Superannuation 
Law; 

(m) to pay and advance out of the Fund all costs, expenses and outgoings (including Tax) 
of, and incidental to, the management and administration of the Fund; 

(n) to pay and advance out of the Fund the professional fees (if any) in respect of the 
provision of its services as Trustee of the Fund; 

(o) to take and act on the opinion of any legal practitioner, whether in relation to the 
interpretation of this deed or any other document or statute or as to the administration 
of the trusts declared under this deed, without being liable to any Member or his or 
her Dependants in respect of any act done by in accordance with that opinion; 

(p) to insure and keep insured as it thinks fit any liability of the Trustee (or, where the 
Trustee is a Constitutional Corporation, any of its Directors or officers) or the liability 
of the Fund to indemnify and reimburse the Trustee (or, where the Trustee is a 
Constitutional Corporation, any of its Directors or officers); 

(q) to insure or re-insure any risk, contingencies or liabilities of the Fund with any Insurer, 
mortgage insurance company or re-insurance company; 
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(r) to provide a full or partial release to any person in respect of matters that have arisen 
or may arise in respect of the Fund; 

(s) to purchase an Annuity from an Insurer in order to provide all or a part of the Pension 
payable in respect of a Member and any such Annuity will be in the name of the 
Trustee or, if the Trustee determines, in the name of the Member or former Member; 

(t) to enter into any agreement or provide any notice or make any election or undertake 
any other action whether revocable or irrevocable which would or may have the effect 
of committing the Trustee to conduct the Fund at all times as a Complying 
Superannuation Fund; 

(u) to seek modifications of or exemptions from the application of the Superannuation 
Law to the Fund;  

(v) to accept Contributions and any Shortfall Component from any person authorised to 
make Contributions or pay the Shortfall Component in accordance with the 
Superannuation Law;  

(w) to borrow from any person, company, trust, government or institution on terms 
satisfactory to the Trustee and to the extent that it is not limited by or contrary to the 
Superannuation Law;  

(x) to give a charge over, or in relation to, an asset of the Fund on terms satisfactory to 
the Trustee and to the extent that it is not limited by or contrary to the Superannuation 
Law; and 

(y) to draw down any bill of exchange, promissory note or other negotiable instrument on 
terms satisfactory to the Trustee and to the extent that it is not limited by or contrary 
to the Superannuation Law. 

12.2 Discretion of Trustee 

Subject to any exceptions in the Superannuation Law and despite any other provision in this 
deed, no discretion under the rules of this Fund can be exercised by a person other than the 
Trustee, unless the Fund is a Self Managed Superannuation Fund. 

12.3 Power of delegation 

The Trustee may delegate to any person, or where there is more than one Trustee, to any 
one or more of the Trustees, any of the powers, duties and discretions conferred on the 
Trustee under this deed on such terms and conditions as the Trustee determines and the 
Trustee may vary, limit or revoke any such delegation provided that any such delegation must 
only be undertaken in accordance with the Superannuation Law. 

12.4 Trustee's Powers and Compliance with the Superannuation Law 

In relation to the Trustee’s exercise of its powers, discretions and obligations under this deed, 
the Trustee: 

(a) may do anything that it is permitted to do or not restricted from doing under the 
Superannuation Law; 

(b) must do everything that it is required to do to comply with the Superannuation Law or 
with any direction by a Statutory Authority in relation to the Fund; and 

must refrain from doing anything that would result in a breach of the Superannuation Law by 
the Trustee or the Fund. 
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13 Liability and indemnification of Trustee 

13.1 Liability 

The Trustee (and when the Trustee is a Constitutional Corporation, its Directors or officers) is 
not liable for: 

(a) any act, omission or mistake in connection with the exercise of its powers, duties or 
discretions vested by this deed or with the proper performance of its duties under this 
deed; 

(b) any losses or expenses incurred by the Fund due to the insufficiency or deficiency of 
any security in or upon which any of the money of the Fund is invested; 

(c) any loss or damage arising from the bankruptcy, insolvency or tortious acts of any 
person with whom any moneys or securities are deposited; 

(d) any loss suffered as a result of relying on any professional advice or assistance; or 

(e) any other loss, damage or misfortune whatever, 

except where the Trustee or other relevant person fails to act honestly or intentionally or 
recklessly fails to exercise the degree of care and diligence that the Trustee or other relevant 
person is required to exercise, or incurs a monetary penalty in respect of an administrative 
penalty or a civil penalty order under the Superannuation Law. 

13.2 Indemnity 

(a) Subject to clause 13.2(b), the Trustee (and when the Trustee is a Constitutional 
Corporation, its Directors or officers) is indemnified and has, subject to the 
Superannuation Law, a lien on the Fund for its indemnity against all liabilities incurred 
by the Trustee or other relevant person through any act, omission or mistake in 
connection with the exercise of the powers, duties and discretions vested in them 
under this deed or in the proper performance of their duties under this Deed. 

(b) Where the Trustee or other relevant person fails to act honestly or intentionally or 
recklessly fails to exercise the degree of care and diligence that the Trustee or other 
relevant person is required to exercise, or incurs a monetary penalty in respect of an 
administrative penalty or a civil order under the Superannuation Law, the indemnity in 
clause 13.2(a) does not apply. 

13.3 Limitation of liability clause 

This clause 13 only operates to exempt a person from liability and provide an indemnity to the 
extent that the exemption from liability or provision of indemnity would not be limited by or 
inoperative under the Superannuation Law. 
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Part 6 - Accounts of the Fund 

14 Trustee to open Accounts 
The Trustee has the power to open and operate the Accounts. 

15 Accumulation Account 

15.1 Establishment 

The Trustee must establish an Accumulation Account in respect of each Member or 
Beneficiary. 

15.2 Amounts to be credited 

The Trustee may (or must) credit all amounts that are permitted (or required) by this deed and 
the Superannuation Law to be credited to the Accumulation Account, including: 

(a) Contributions; 

(b) the portion of the Earnings (if positive) that the Trustee determines in accordance with 
clause 17.4; 

(c) amounts received by transfer from Approved Benefit Arrangements;  

(d) proceeds of any Policy or Annuity attributable to the Member;  

(e) any Financial Assistance received by the Fund that is attributable to the Member;  

(f) any amounts transferred or Allotted from other Accounts;  

(g) any Levy or Shortfall Component paid in respect of the Member; and  

(h) any other amounts as the Trustee determines and that are permitted by the 
Superannuation Law. 

15.3 Amounts to be debited 

The Trustee may (or must) debit all amounts that are permitted (or required) by this deed and 
the Superannuation Law to be debited to the Accumulation Account, including: 

(a) Benefits paid to Members or Beneficiaries; 

(b) the portion of the Earnings (if negative) that the Trustee determines in accordance 
with clause 17.4; 

(c) amounts transferred to Approved Benefit Arrangements;  

(d) any Tax calculated in accordance with clause 24 attributable to the Member for whom 
the Accounts or Account has been established; 

(e) any amounts transferred or Allotted to other Accounts; 

(f) any costs or expenses attributable to the Member including the cost of any Policies 
effected by the Trustee in respect of the Member; and 
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(g) any other amounts as the Trustee determines and are permitted by the 
Superannuation Law. 

16 Pension Account 

16.1 Establishment 

Where the Trustee determines to pay all or any of the Benefits to the Member as a Pension, 
the Trustee must establish a Pension Account in respect of the Member. 

16.2 Amounts to be transferred 

The Trustee must transfer to the Pension Account assets of the Fund or amounts as are 
determined in accordance with this deed which the Trustee believes are necessary in order to 
provide the Member’s Benefit as a Pension. 

16.3 Amounts to be credited 

The Trustee may credit to the Pension Account the portion of the Earnings (if positive) as the 
Trustee determines in accordance with clause 17.4, and any other amounts as the Trustee 
determines and that are permitted by the Superannuation Law. 

16.4 Amounts to be debited 

The Trustee may debit all amounts that are required or permitted by this deed and the 
Superannuation Law to be debited to the Pension Account, including: 

(a) Benefits to be debited to the Pension Account paid to Members or Beneficiaries; 

(b) the portion of the Earnings (if negative) that the Trustee determines in accordance 
with clause 17.4; and 

(c) any other amounts as the Trustee determines and that are permitted by the 
Superannuation Law. 

17 Income Account 

17.1 Establishment 

The Trustee must establish an Income Account for the Fund. 

17.2 Amounts to be credited 

The Trustee must credit the Income Account with amounts that are required by this deed and 
the Superannuation Law, including the Earnings (if positive) determined in accordance with 
clause 17.4 and any proceeds from Policies or Financial Assistance not credited to any other 
Account. 

17.3 Amounts to be debited 

The Trustee must debit the Income Account with all amounts that are required by this Deed 
and the Superannuation Law including: 

(a) any amounts required under clause 21(b); 

(b) any losses on sale of investments; 
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(c) any Tax or Levy not attributed to a Member Account; and 

(d) the cost of any Policy not credited to a Member Account. 

17.4 Trustee to determine Earnings and Fund Earning Rate 

At the end of each Fund Year or at any other time as the Trustee considers it appropriate or 
as the Superannuation Law requires, the Trustee must determine: 

(a) the Earnings of the Fund in respect of the period since the previous determination; 
and 

(b) the Fund Earning Rate. 

17.5 Distribution of Earnings 

Subject to clauses 18 and 20 and the Superannuation Law, the Fund Earning Rate 
determined under clause 17.4 must be used to determine, at the Trustee’s discretion, the 
proportion of the Earnings to be credited or debited from the Income Account to other 
Accounts, including Member Accounts, Pension Accounts or Reserve Accounts. 

17.6 Trustee to notify Members 

The Trustee must notify the Members of the basis of the calculation of the Fund Earning Rate 
when required to do so by the Statutory Authority or the Superannuation Law. 

18 Fluctuation Account 

18.1 Establishment 

The Trustee may establish a Fluctuation Account. 

18.2 Transfers to Fluctuation Account 

The Trustee must transfer any amount remaining in the Income Account after distribution of 
Earnings under clause 17.5 to the credit of the Fluctuation Account. 

18.3 Separation of Account moneys 

Amounts credited to the Fluctuation Account do not form part of any Member Account and 
any income earned by the Fund on the moneys held in the Fluctuation Account must be 
credited to the Fluctuation Account. 

18.4 Use of Fluctuation Account 

Subject to the Superannuation Law, the Fluctuation Account may be used: 

(a) as part of a reserving strategy to stabilise investment earnings; 

(b) to supplement the Fund Earning Rate; 

(c) to pay any Tax; and 

(d) to provide for any contingencies the Trustee decides to provide for. 
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18.5 Adjustment of Member Account 

The Trustee may make, in its discretion and in accordance with the Superannuation Law, 
adjustments to the credit of a Member Account to reflect the Fund Earning Rate applying at 
the date of payment. 

19 Reserve Accounts 
Subject to the Superannuation Law, the Trustee may establish and maintain one or more 
Reserve Accounts and operate Reserve Accounts for any purpose that it may specify from 
time to time, including for the purpose of separating: 

(a) assets funding a Pension from assets that are needed for solvency reasons as 
instructed by an Actuary or as otherwise determined by the Trustee; 

(b) assets funding a Pension into various classes to comply with the rules of the relevant 
Pension or to obtain favourable taxation treatment; or 

(c) some assets of the Fund from other assets to establish any other type of reserve 
account permitted by the Superannuation Law. 

20 Specific investments 

20.1 Recording of specific investments 

Where the Trustee invests separately in respect of certain Members or Beneficiaries in 
accordance with clause 11.5, the Trustee must record on whose behalf the specific 
investments are made for the purposes of determining allocations to the Member Account. 

20.2 Allocation of Earnings and costs for specific investments 

The Member Account of the relevant Member or Beneficiary must be: 

(a) credited with any income and profit; and  

(b) debited with any costs, charges or Tax  

in proportions applicable to any specific investment made under clause 20.1, in accordance 
with the Superannuation Law. 

21 Valuation of Fund 
At the end of each Fund Year or at such other time as the Trustee considers it appropriate or 
as the Superannuation Law requires, the Trustee must: 

(a) make a valuation of all of the assets of the Fund (including the value of any Policy 
held by the Fund); 

(b) transfer any surplus or deficiency in the valuation of assets, other than specific 
investments in accordance with clause 20.1, to the Income Account; and 

(c) ensure that the records and Accounts of the Fund reflect the valuation of each asset. 
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Part 7 - Record Keeping 

22 Records, Reports and Audit 

22.1 Trustee obligations 

The Trustee must: 

(a) keep accounts and issue receipts in respect of all money and any other assets 
received into and disbursed from the Fund and of all dealings in connection with that 
money or assets; 

(b) collect and promptly pay all money due to or received on behalf of the Fund to the 
credit of an account in the name of the Fund kept with a bank, building society, or 
other financial institution or into a trust account of a solicitor, accountant, investment 
manager or administration manager; 

(c) pay all premiums to Insurers that are required to maintain any Policies or Annuities; 

(d) keep and retain in safe custody all records, books, accounts, minutes, reports and 
other documentation for the period that the Superannuation Law requires; 

(e) prepare and lodge all documents that the Superannuation Law requires to be lodged; 

(f) ensure the Fund is audited at the end of each Fund Year or at such other time as is 
required by the Superannuation Law and ensure that the Auditor provides all 
certificates that are required by the Statutory Authority in accordance with the 
Superannuation Law; 

(g) once in each Fund Year, report on the affairs of the Fund to the Member in any form 
that the Superannuation Law requires; 

(h) produce any books or information relating to the Fund and make suitable 
arrangements for access to premises where the books or information are kept for the 
purposes of inspection in accordance with the Superannuation Law; and 

(i) record against a Member’s Benefit or Benefit Entitlement, a Payment Flag that has 
been validly served on the Trustee in accordance with the Superannuation Law until 
the time when it is validly lifted. 

22.2 Provision of information 

The Trustee must provide any information or documentation required by the Superannuation 
Law to: 

(a) Employers; 

(b) the Statutory Authority; 

(c) the Actuary; 

(d) the Auditor; 

(e) Members; and 

(f) any other persons specified in the Superannuation Law. 
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22.3 Information and documents for Tribunal 

The Trustee must do all things necessary to comply with its obligations to the Tribunal under 
the Superannuation (Resolution of Complaints) Act 1993 (Cth). 

22.4 Directions of Statutory Authority 

The Trustee must comply with any direction or requirement of the Statutory Authority or 
Tribunal in relation to the Fund including: 

(a) the acceptance of Contributions into the Fund; 

(b) the disposal of assets of the Fund; 

(c) the appointment of an investigator to the Fund; and  

(d) the conduct of an investigation into the Fund. 
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Part 8 - General matters 

23 Policies of insurance 

23.1 Member Policies 

The Trustee may, in its absolute discretion, effect Policies with an Insurer and may secure the 
Benefit of a Member by means of an individual Policy or Policies or a group Policy or Policies 
or partly in one and partly in another. 

23.2 Member may request a specific Policy 

Where a Member requests in writing the Trustee to effect a Policy of a specified type in 
respect of the Member, the Trustee must effect that Policy, except if it is of the opinion that 
the Policy is not in the best interests of the Member or the Dependants of the Member and 
provided that the Member has not in writing withdrawn, cancelled or altered the Member’s 
original request. 

23.3 Trustee to effect Policy if required 

If the Trustee has informed a Member that a Policy of a specified type will be effected in 
respect of a Member, the Trustee must effect the Policy except if the Member has requested 
the Trustee in writing not to effect that Policy. 

23.4 Premiums 

Any premiums for a Policy effected may, if the Trustee considers it appropriate and is 
otherwise permitted by the Superannuation Law, be debited to an Insured Member’s 
Accumulation Account, a Pension Account or a Reserve Account. 

23.5 Limitation on liability of Trustee 

Where a Trustee is not required to exercise the power to effect a Policy or Policies, the 
Trustee is not responsible or liable to a Member, a Member’s Legal Personal Representative 
or Dependant if the Trustee determines not to exercise the power to effect that Policy or those 
Policies. 

24 Payment of Tax and Levies 

24.1 Deduction of Tax on Benefit 

The Trustee must deduct from any Benefit payable to any Member or Beneficiary under this 
deed any Tax required to be deducted from it. 

24.2 Tax on Contributions and Shortfall Components 

The Trustee or any other appropriate organisation (with the agreement of the Trustee) may 
deduct any Tax payable in relation to a Contribution or Shortfall Component prior to the 
Contribution or Shortfall Component being credited to the Accumulation Account of the 
Member. 
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Part 9 - Membership of the Fund 

25 Membership 

25.1 Eligibility for Membership 

(a) The Trustee may admit any person who applies for membership in the Fund provided 
that his or her admission would not cause the Fund to breach the Superannuation 
Law. 

(b) If the Trustee accepts a person’s application for Membership, the person will become 
a Member from the date and on the terms and conditions as the Trustee may, in its 
absolute discretion, determine. 

25.2 Application for Membership 

Each application for Membership is to be made by the relevant applicant in any form as the 
Trustee may from time to time approve. 

25.3 Admission to Membership without application 

The Trustee may, subject to Superannuation Law, admit a person as a Member even though 
he or she has not applied for membership in accordance with clauses 25.1 and 25.2. 

25.4 Members and Beneficiaries to provide information 

Each applicant for Membership and any Beneficiary must whenever requested by the Trustee 
supply all information that the Trustee deems necessary for the purposes of any 
investigations in connection with the Fund. 

25.5 Trustee may amend or alter Benefits 

Where the Trustee is or becomes aware that the information provided under clause 25.4 is 
incorrect or misleading or that any relevant information has been deliberately withheld, the 
Trustee may, in its absolute discretion, alter or amend the Benefits to amounts which would 
have been determined had full and accurate information been supplied. 

25.6 Member bound by deed 

Each Member is deemed to have consented to be bound by the provisions of this deed by 
virtue of his or her application for Membership. 

25.7 Member to be medically examined 

For the purposes of effecting, increasing or otherwise varying any Policy or Annuity, the 
Trustee may require a Member, or any person who has applied to become a Member, to take 
any steps that are required for those purposes to the satisfaction of the Insurer, including: 

(a) being medically examined; 

(b) submitting other evidence of health; or  

(c) providing proof of age. 
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25.8 Refusal to be medically examined 

If any Member or person who has applied to become a Member refuses or omits to: 

(a) take any step reasonably required under clause 25.7; 

(b) do anything which would or might prejudice the relevant Policy or Annuity; or 

(c) do anything which would or might result in some or all of the relevant Policy money 
not becoming payable,  

the Trustee may adjust the Benefit to be provided by the Fund for and in respect of that 
Member or person as the Trustee considers appropriate. 

26 Membership notification requirements 

26.1 Product Disclosure Statements 

The Trustee must give to all new Members a Disclosure Document containing information and 
details relating to the Fund that are required by the Superannuation Law. 

26.2 Disclosure and reporting requirements 

The Trustee must provide annually to Members, former Members and Beneficiaries, all 
information in writing and copies of accounts, records and documents of the Fund that are 
required by the Superannuation Law. 

26.3 Former Member notices 

(a) The Trustee must give to former Members or their Legal Personal Representatives a 
written statement containing all information and details relating to the Benefits of the 
former Members that the Superannuation Law requires to be provided. 

(b) No Member or Dependent of a Member is entitled to obtain information or details on 
the operation of the Fund or on any matter which may relate to the conduct of the 
Fund which, in the opinion of the Trustee, would be inappropriate to disclose other 
than as provided for in this clause 26. 

26.4 Inspection of deed and other Documents 

(a) A copy of this deed or any other documents required by the Superannuation Law to 
be made available for inspection must be made available for inspection by any 
Member or Beneficiary on the request of that Member or Beneficiary. 

(b) Unless otherwise required by the Superannuation Law, it is sufficient for this 
clause 26.4 to make a copy of this deed or other documents available to the Member 
or Beneficiary for inspection at the office of the Trustee or at the place of business of 
an Individual Trustee during hours when that office or business is open. 

26.5 Meetings and Members 

The Trustee must notify the Members from time to time of the manner, time and place in 
which meetings of the Members of the Fund held in accordance with the provisions of the 
Superannuation Law and for the purposes of this deed are to be called and conducted. 
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27 Ceasing to be a Member 
A Member ceases to be a Member of the Fund on the first of the following to occur: 

(a) the Trustee determines that the Member has been paid all of his or her Benefit from 
the Fund; 

(b) where the Member dies, the Trustee determines that the deceased Member’s Benefit 
has been paid to the deceased Member’s dependants or Legal Personal 
Representative; 

(c) the Trustee determines that the Member’s continued membership would cause the 
Fund to cease complying with the Superannuation Law; or 

(d) the Trustee determines, on reasonable grounds, that the Member should cease to be 
a Member. 
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Part 10 - Contributions to the Fund 

28 Contributions to the Fund 

28.1 Eligibility to make Contributions 

Subject to the consent of the Trustee and the provisions of clause 29, Contributions to the 
Fund may be made by a Member, an Employer or any other Permitted Entity. 

28.2 Amount of Contributions 

Subject to the provisions of clause 29 and the Superannuation Law, the Trustee may accept 
amounts by way of Contributions that are: 

(a) determined from time to time by each contributor; or 

(b) deemed or permitted to be made under the Superannuation Law. 

28.3 Superannuation Guarantee legislation 

Where the Trustee accepts Contributions in accordance with the Guarantee Act, the Trustee 
must provide all certificates, reports and other information that the Guarantee Act requires to 
be provided. 

29 General provisions concerning Contributions 

29.1 Form of Contribution 

A Contribution made under this Part 10 may be made either in cash or by transfer of an asset 
or assets provided that the assets transferred are authorised investments and are transferred 
on the terms and conditions provided under the Superannuation Law and the acquisition of 
the assets is not prohibited by the Superannuation Law. 

29.2 Obligations to contribute 

(a) Subject to the requirements of the Superannuation Law and in the absence of any 
agreement to the contrary, no Member, Employer or Permitted Entity is under any 
obligation to make a Contribution to the Fund in respect of any Fund Year. 

(b) Subject to the Superannuation Law, a Member may remain a Member of the Fund 
even if no Contributions are made in respect of that Member for any Fund Year. 

29.3 Limitation on commencing Contributions 

The Trustee must not accept Contributions to the Fund by or in respect of a Member if 
acceptance of the Contribution would contravene the Superannuation Law or this deed.  

29.4 Limit on Contributions 

The Trustee must not accept any Contributions or Shortfall Component if: 

(a) the Contributions are not otherwise authorised to be made, or are in excess of the 
amount of Contributions that can be made, on the Member’s behalf by the 
Superannuation Law; 
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(b) acceptance of the Contribution or Shortfall Component would prevent the Fund from 
qualifying as a Complying Superannuation Fund; or 

(c) the Statutory Authority directs the Trustee not to accept any Contributions or any 
Shortfall Component in accordance with the Superannuation Law. 

29.5 Ineligible Contributions 

If any Contribution or Shortfall Component is accepted by the Fund in breach of the provisions 
of this Part 10, the Trustee must refund such Contribution or Shortfall Component as required 
by the Superannuation Law, less any: 

(a) Tax payable, or amounts which the Member has validly authorised the Trustee to pay, 
to the Statutory Authority; 

(b) charges which an Insurer may have made in respect of any extra cover which it has 
provided in relation to those Contribution or Shortfall Components; and 

(c) reasonable administration charges, 

and the Trustee must debit the Member’s Account accordingly. 

29.6 Contributions Splitting 

(a) This clause 29.6 does not apply to a Benefit: 

(i) that is subject to a Payment Split; or 

(ii) on which a Payment Flag is operating. 

(b) Subject to the Superannuation Law, an Applicant may, in a Financial Year, apply to 
the Trustee in writing in such form (if any) as the Trustee may require to roll over, 
transfer out of the Fund or Allot an amount of the Applicant’s Benefits, for the benefit 
of the Spouse of the Applicant, that is equal to an amount of the Splittable 
Contributions made by, for, or on behalf of the Applicant in: 

(i) the previous Financial Year; or 

(ii) the Financial Year in which the application is made provided that the entire 
Benefit of the Applicant is to be rolled over or transferred in that Financial 
Year. 

(c) Subject to the SIS Regulations, an application under clause 29.6(b) is invalid: 

(i) if in the Financial Year in which it is made: 

(A) the Applicant has already made an application in respect of the 
relevant Financial Year; and 

(B) the Trustee is: 

(1) considering the application; or 

(2) has given effect to the application; or 

(ii) if the amount of any Benefits that the application relates to exceeds the 
Maximum Splittable Amount; or 

(iii) subject to clause 29.6(d), if the Spouse of the Applicant is aged: 
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(A) 65 years or more; or 

(B) between the relevant Preservation Age and 65 years and satisfies 
item 101 in schedule 1 of the SIS Regulations. 

(d) Despite clause 29.6(c)(iii), an application is not invalid under that clause if the 
application includes a statement by the Applicant’s Spouse that the Spouse is aged: 

(i) between the relevant Preservation Age and 65 years, and does not satisfy 
item 101 in schedule 1 of the SIS Regulations; or 

(ii) less than the relevant Preservation Age. 

(e) The Applicant must specify, in the application, the amount from his or her: 

(i) Taxed Splittable Contributions;  

(ii) Untaxed Splittable Contributions; or 

(iii) both, 

that the Applicant seeks to split for the benefit of his or her Spouse. 

(f) The Trustee may at its discretion accept an application made under clause 29.6(a) if: 

(i) the application complies with clauses 29.6(a) to 29.6(e); and 

(ii) the Trustee has no reason to believe that the statement referred to in 
clause 29.6(d) is untrue; and 

(iii) the amount that the application relates to does not exceed the Maximum 
Splittable Amount for the relevant Financial Year. 

(g) Where the Trustee accepts an application under this clause 29.6, the Trustee must as 
soon as practicable, and in any case within 90 days after receiving the application, roll 
over or transfer to an Approved Benefit Arrangement or Allot the amount of the 
Splittable Contribution that is the subject of the application for the benefit of the 
Applicant’s Spouse. 

(h) Before the Trustee Allots any amount under clause 29.6(g) for the benefit of the 
Spouse: 

(i) the Trustee must ensure that the requirements of clause 9.2 are satisfied 
where the Fund is a Self Managed Superannuation Fund; and  

(ii) either, the Spouse must: 

(A) be a Member; or  

(B) apply to become and be accepted as a Member. 

(i) Subject to the Superannuation Law, if an Applicant requests a split of: 

(i) his or her Untaxed Splittable Contributions, the Trustee can only give effect to 
the application where the amount specified in the application is less than or 
equal to the Non Concessional Contributions that would form part of any 
Superannuation Lump Sum that would be payable if the Applicant withdrew 
his or her entire Benefits on or before 5 April 2007; or 

(ii) his or her Taxed Splittable Contributions, the Trustee can only give effect to 
the application where the amount specified in the application is less than or 
equal to the Concessional Contributions that may be split under the 
Superannuation Law that would form part of any Superannuation Lump Sum 
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that would be payable if the Applicant withdrew his or her entire Benefits at 
the time the Trustee gave effect to the application. 

29.7 Fund capped Contributions 

(a) Despite any other provision of this deed, the Trustee, having made all reasonable 
inquiries, must not accept any Contributions in a financial year in respect of a Member 
(excluding Employer Contributions required under Superannuation Law) that would 
cause the Member to exceed his or her Contributions Caps. 

(b) If a Trustee receives an amount to which clause 29.7(a) applies, the Trustee must 
return the amount to the person that paid the amount within 30 days of becoming 
aware that the amount is an amount to which clause 29.7(a) applies, unless a valid 
notice under section 290-170 of the Taxation Act is received by the Trustee within 30 
days of that amount being received by the Trustee. 

(c) Any increase or decrease in the value of the amount to be returned by the Trustee 
under clause 29.7(b) as determined in the Trustee’s sole discretion may be taken into 
account by the Trustee in determining the amount that must be returned. 

30 Transfers from and to Approved Benefit Arrangements 

30.1 Transfers from Approved Benefit Arrangements 

Subject to clause 30.2, the Trustee may make any arrangements as it thinks fit with any 
Member or the trustee of any Approved Benefit Arrangement to transfer any assets to the 
Fund and may also make arrangements about any other matter which is incidental to, or 
consequent on, the admission of that Member to the Membership of the Fund. 

30.2 Payment of Benefits deferred 

If the Approved Benefit Arrangement from which assets are to be transferred is one in which 
the payment of Benefits is required by Superannuation Law to be deferred until the attainment 
of a particular age or until the occurrence of a specified event, then the Member is not entitled 
to receive from the Fund any part of the Benefits that is attributable to those assets at a date 
earlier than the date on which that Member would have been entitled to receive those Benefits 
from the transferring Approved Benefit Arrangement. 

30.3 Transfers to Approved Benefit Arrangements 

The Trustee may: 

(a) if requested by the Member, in lieu of part or all of any other Benefit that the Member 
may be entitled to under this deed, transfer to the trustee of another Approved Benefit 
Arrangement a portion of the assets of the Fund that the Trustee, in its discretion, 
determines does not exceed the amount that the Trustee considers equivalent in 
value to the Benefit being provided to the Member to the extent that it has accrued; 

(b) transfer a Benefit which has become payable to a Member to an Approved Benefit 
Arrangement selected by the Trustee where a Member has not provided instructions 
to the Trustee on the payment or transfer of the Benefit within a reasonable period of 
the Benefit first becoming payable; 

(c) transfer some or all of any amount which is the subject of an application by a Member 
under clause 29.6 that has been accepted by the Trustee to the trustee of an 
Approved Benefit Arrangement; and 
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(d) transfer any other asset or amount in the Fund that it approves, including any 
reserves, surplus or unallocated amounts in the Fund, to another account or reserve 
in the Fund or to another Approved Benefit Arrangement. 

30.4 Roll overs 

The Trustee may, on receiving a written election or application from a Member to: 

(a) pay all or any of the Benefit of that Member in the Fund to any Approved Benefit 
Arrangement or back into the Fund in a manner permitted by the Superannuation 
Law;  

(b) roll over an amount which is the subject of an application by a Member under 
clause 29.6 that has been accepted by the Trustee to the trustee of an Approved 
Benefit Arrangement; or 

(c) retain or apply all or any of the Benefit of that Member within the Fund in a manner 
permitted by the Superannuation Law, 

pay, apply or retain the Benefit in accordance with that election or application. 

30.5 Trustee to protect Preservation on roll over 

Where a Member or former Member has a Preserved Payment Benefit in the Fund which 
forms part of the amount transferred or rolled over to an Approved Benefit Arrangement, the 
Trustee must ensure that the governing rules of the Approved Benefit Arrangement provide 
for the amount of the Preserved Payment Benefit to be preserved and vested in accordance 
with the Superannuation Law. 
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Part 11 - Benefits 

31 Types of Benefits 

31.1 Benefit Entitlement 

Where a Member becomes entitled to a Benefit in accordance with this deed and the 
Superannuation Law and there are no cashing restrictions that apply to that Benefit under 
Superannuation Law, the Member may elect in writing to the Trustee to be paid the Benefit in 
one or more of the forms permitted under the Superannuation Law including: 

(a) one or more lump sums; 

(b) one or more Income Streams; or  

(c) any other form of Benefit permissible under the Superannuation Law, 

but an election is not binding on the Trustee. 

31.2 Election 

Unless the Trustee otherwise agrees, the election provided by the Member for the purposes 
of clause 31.1 must: 

(a) be in writing; 

(b) state the amount to be paid; 

(c) state the extent to which the amount is to be paid as any one or more types of Benefit 
permitted to be paid by this deed and the Superannuation Law; and 

(d) be provided to the Trustee before the Benefit commences to be paid to the Member. 

31.3 Benefit Entitlement - with cashing restrictions 

Subject to the Superannuation Law, where a Member becomes entitled to a Benefit in 
accordance with clauses 36 or 37, and there are cashing restrictions that apply to that Benefit 
under the Superannuation Law, the Trustee must pay that Benefit in accordance with the 
applicable cashing restrictions. 

31.4 Transfer of Policy as Benefit 

Where a Member or a Beneficiary is entitled to be paid a Benefit and that Benefit includes any 
interest in a Policy of any kind on the life of the Member or Beneficiary, the Trustee may 
transfer the relevant Policy to the Member or Beneficiary or to the Dependants. 

31.5 Transfer of assets as Benefit 

The Trustee may, with the consent of a Member or Beneficiary to whom a Benefit is payable, 
transfer assets of the Fund of an equivalent value to that Member or Beneficiary in lieu of 
paying the whole or any part of the amount otherwise payable under the provisions of this 
deed. 



© Hall & Wilcox 
SMSF Deed V1801 
 

 42 

 

32 Preservation 
The Trustee must Preserve amounts of Contributions in respect of Members or Beneficiaries 
on the terms and conditions that are required by the Superannuation Law. 

33 Payment of Unrestricted Non Preserved Amount 
Despite any other provisions in this deed which may be construed to the contrary and subject 
to the Superannuation Law: 

(a) a Member may elect at any time to withdraw the whole or any part of the Unrestricted 
Non Preserved Amount of that Member by giving notice to the Trustee in the form and 
manner that the Trustee may determine from time to time; and 

(b) the minimum Unrestricted Non Preserved Amount which may be withdrawn by a 
Member under clause 33(a) will be determined by the Trustee and notified to 
Members of the Fund. 

34 Payment of additional Benefits 
In circumstances where a Member ceases to be a Member of the Fund, the Trustee may 
determine to pay, in addition to amounts otherwise payable under this deed, any part of the 
Fluctuation Account, which the Trustee considers equitable, to the Member’s Accumulation 
Account for purposes of payment of a Benefit.  

35 Retention of Benefit in Fund 
Where a Member or Beneficiary does not require Benefits to be paid immediately, the Trustee 
may, in its absolute discretion, retain all or any part of any Benefit payable under this Part 11 
in the Fund until the Member or Beneficiary entitled to the Benefit requests that the Benefit is 
paid to that Member or Beneficiary or until they are required to be paid under the 
Superannuation Law or this deed. 

36 Compulsory payment of Benefits 
The Trustee must pay a Member’s Benefits as soon as practicable after: 

(a) the Member dies; or 

(b) payment of the Benefit is required in accordance with the provisions of this Deed or 
the Superannuation Law. 

37 Voluntary payment of Benefits 
Subject to the Superannuation Law, a Member may elect to receive a Benefit on or after the 
occurrence of any of the following events: 

(a) if the Member Retires from Gainful Employment; 

(b) if the Member suffers Permanent Incapacity; 

(c) if the Member suffers Temporary Incapacity; 

(d) if the Member being a temporary resident permanently departs Australia in 
circumstances described in the SIS Regulations, including regulation 6.20A or 6.20B, 
and requests in writing the release of his or her Benefits; 
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(e) if the Member’s Gainful Employment with an employer who had, or any of whose 
associates had, at any time, contributed to the Fund in relation to the Member is 
terminated; 

(f) if the Member suffers Severe Financial Hardship; 

(g) if the Member attains age 65; 

(h) the Trustee determines that some or all of the Member’s Benefit may be released on 
Compassionate Grounds;  

(i) if the Member attains Preservation Age;  

(j) if the Member has a Terminal Medical Condition; or 

(k) any other condition of release permitted by the Superannuation Law.  

38 Pension Benefit 
The following provisions apply to the payment of a Pension: 

(a) where the whole or part of a Member’s Benefit is payable in the form of a Pension, the 
Trustee may, subject to the Superannuation Law, provide a Benefit to the Member as 
any one or more types of Pension permitted by the Superannuation Law; 

(b) subject to the Superannuation Law, where the whole or part of a Member’s Benefit is 
payable in the form of a Pension, the Trustee must provide that Pension in 
accordance with the governing rules of the Fund (including this deed), trustee 
resolutions or any pension agreement; 

(c) all relevant provisions prescribed by the Superannuation Law with which the Fund or 
the Trustee must comply in respect of a Pension shall apply to the Pension including 
any condition, standard or requirement of the Superannuation Law which is required 
to be satisfied in order for the Pension to qualify as a pension (or as a particular type 
of pension) under the Superannuation Law; 

(d) where an instalment of Pension is payable in respect of a Member and the amount 
standing to the credit of the Member’s relevant Pension Account is less than the 
instalment payable, the lesser amount must be paid and the Trustee’s liability in 
respect of the payment of the Pension is discharged; and 

(e) despite any other provisions of this clause 38, where a Benefit is payable as a 
Pension, the Trustee may at its discretion apply an amount representing the capital 
value of that Benefit in the purchase of an Annuity in its name and may arrange for 
payments to be made directly to the Member but may assign the Annuity to the 
Member if requested to do so and if permitted to do so under the Superannuation 
Law. 

(f) A Pensioner may, at any time whether before or after the commencement of a 
Pension, nominate a Reversionary Beneficiary to continue receiving the Pension 
following the death of the Pensioner. 

(g) Despite any other clause of this deed but subject to clause 45(d) and the 
Superannuation Law, where a Member requests that the Trustee continues to pay a 
Pension to a Reversionary Beneficiary following the Member’s death, the Trustee 
must act in accordance with the request and the Pension will automatically continue 
to be paid to the nominated Reversionary Beneficiary following the death of the 
Member provided the payment is permitted by the Superannuation Law.  



© Hall & Wilcox 
SMSF Deed V1801 
 

 44 

 

39 Reduction of Member’s Benefit 

39.1 Reduction in Member’s Benefit by amounts owed to Employer 

Despite any other provision of this deed, the Member’s Benefit may, in the Trustee’s absolute 
discretion, be reduced by: 

(a) all amounts, whether actual or contingent, owing by the Member to an Employer or to 
the Trustee at the time when the Benefit becomes payable or applicable in 
accordance with this deed or the Superannuation Law; 

(b) the amount of any loss incurred by an Employer in consequence of the Member’s 
proven fraud, dishonesty, misconduct or negligence; or 

(c) the amount of any costs of all proceedings, civil or criminal, incurred by an Employer 
in attempting to recover any amount owing by the Member to the Employer or in 
respect of his or her proven fraud, dishonesty, misconduct or negligence, 

provided that this clause 39 must not be relied on to reduce the Member’s Benefit below the 
amount required in accordance with the Superannuation Law to be vested in the Member. 

39.2 Evidence of amounts owed to Employer 

Subject to the Superannuation Law, a written statement signed by an Employer and given to 
the Trustee that: 

(a) specifies the amount owing by a Member to the Employer or the amounts of any loss 
or costs incurred by the Employer in respect of the relevant Member; and 

(b) requests that the Member’s Benefit is reduced by that amount,  

will be sufficient authority to the Trustee to reduce the extent of the Member’s Benefit by the 
specified amount. 

39.3 Payment of amounts to Employer 

On receipt of a written statement under clause 39.2, the Trustee is entitled to pay to the 
relevant Employer all amounts actually owing or incurred as specified in the relevant 
statement and is entitled to retain any amount contingently owing pending the occurrence or 
non occurrence of the contingency. 

40 Statement of Unclaimed Benefits 
The Trustee must give to the Statutory Authority a statement of Unclaimed Benefits and must 
pay any Unclaimed Benefits to the Statutory Authority at the time and in the manner as is 
required by the Superannuation Law. 

41 Limitation on payment 
Despite any other provision in this deed, the Trustee must not pay any Benefits to Members, 
Dependants or Beneficiaries if any such payment would cause the Fund to breach the 
Superannuation Law. 
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42 Forfeited Benefits 

42.1 Forfeiture 

Benefits payable out of the Fund must, subject to the Superannuation Law, be forfeited if: 

(a) without the prior approval of the Trustee, the Member or Beneficiary purports to 
assign, alienate or charge all or any part of those Benefits; or 

(b) required under the Bankruptcy Act. 

42.2 Application of forfeited money 

The whole of the Benefits forfeited by a person under clause 42.1 must be applied by the 
Trustee for the benefit of a Member and his or her Dependants or for any one or more of them 
as the Trustee, in its absolute discretion, determines. 

42.3 Forfeiture Account 

The Trustee has power at any time to establish a Forfeiture Account of the Fund and must 
transfer to the credit of the Forfeiture Account any amounts forfeited pursuant to the reasons 
above or otherwise forfeited in accordance with this deed or the Bankruptcy Act. 

42.4 Treatment of money in Forfeiture Account 

While any money is held in the Forfeiture Account, that money does not form part of any other 
Account and any income derived by the Fund in respect of money held in the Forfeiture 
Account must be credited to the Forfeiture Account. 

42.5 Unclaimed Benefits Account 

The Trustee is, subject to the Superannuation Law, entitled to treat as unclaimed and to forfeit 
and transfer to the Unclaimed Benefits Account, any money in the Fund standing to the credit 
of any Member whose whereabouts are unknown to the Trustee and if, after making such 
enquiries as the Trustee deems appropriate, the Trustee is unable to positively trace any 
person entitled to the benefit of that money. 

43 Death Benefit Nominations 

43.1 Non Binding Death Benefit Nomination 

A Member may at any time make a Non Binding Death Benefit Nomination designating one or 
more Dependants or Legal Personal Representatives as a Nominated Beneficiary of any 
Benefit payable by the Trustee on or following the death of the Member, provided that: 

(a) a Member wishing to designate a Nominated Beneficiary may do so by providing a 
written notice to the Trustee in any form as approved by the Trustee from time to time; 
and 

(b) subject to the Superannuation Law, a Non Binding Death Benefit Nomination is not 
binding on the Trustee. 

43.2 Binding Death Benefit Nomination 

(a) A Member wishing to make a Binding Death Benefit Nomination must make that 
Binding Death Benefit Nomination in a form that: 
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(i) is in writing and states that the document is a Binding Death Benefit 
Nomination; 

(ii) is signed and dated by the Member in the presence of two witnesses, each of 
who is: 

(A) a person who has turned 18 years; and 

(B) not a person mentioned in the notice; and 

(iii) contains a declaration signed and dated by the two witnesses stating that the 
Binding Death Benefit Nomination was signed by the Member in their 
presence. 

(b) A Member may nominate in a Binding Death Benefit Nomination :  

(i) the person or persons to whom their Benefit must be paid so long as that 
person or each of those persons are a Legal Personal Representative or 
Dependant of the Member; 

(ii) the proportions in which the Benefit will be paid to that person or each of 
those persons; and 

(iii) the manner in which those benefits must be paid to the person or each of 
those persons. 

(c) A Binding Death Benefit Nomination may be confirmed, amended or revoked at any 
time by the Member and will otherwise be effective until revoked. 

(d) A Binding Death Benefit Nomination may be revoked by making a later valid Binding 
Death Benefit Nomination or by otherwise revoking it by notice in writing given to the 
Trustee. 

44 Payment of death benefits 

44.1 Application 

This clause 44 applies to a Member’s Benefit that is payable under clause 36(a) on or 
following the death of a Member. 

44.2 Payment if Non Binding Death Benefit Nomination 

Subject to clauses 44.3 and 38(g) and the Superannuation Law, on or following the death of a 
Member, if that Member had made one or more Non Binding Death Benefit Nomination, any 
Benefit payable in respect of that Member may be paid or applied in accordance with 
clause 44.6 to: 

(a) one or more of the Nominated Beneficiaries (if any) designated in the most recent 
Non Binding Death Benefit Nomination made by that Member; 

(b) other Dependants of that Member and in such proportions as the Trustee, in its 
absolute discretion, determines; or 

(c) one or more of the Legal Personal Representatives of that Member.  
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44.3 Payment if Binding Death Benefit Nomination 

Subject to clauses 45 and 38(g), if a Member made a valid Binding Death Benefit Nomination, 
any Benefit payable on or following the death of the Member must be paid by the Trustee in 
accordance with that Binding Death Benefit Nomination. 

44.4 Payment if Binding Death Benefit Nomination is invalid or ineffective 

If a Member had made a Binding Death Benefit Nomination that is invalid or ineffective at the 
date of death, the Binding Death Benefit Nomination will be treated as a Non Binding Death 
Benefit Nomination. 

44.5 Payment if no Binding Death Benefit Nomination or Reversionary Beneficiary 
nomination 

Subject to clauses 44.3 and 38(g) and the Superannuation Law, on or following the death of a 
Member, if that Member has not made a Binding Death Benefit Nomination or a Reversionary 
Beneficiary nomination pursuant to clause 38(f), or they have made such a Binding Death 
Benefit Nomination or a Reversionary Beneficiary nomination but such nomination does not 
deal with all of the deceased Member’s benefits, any Benefit (or remaining Benefit) payable in 
respect of that Member may be paid or applied in accordance with clause 44.6 to: 

(a) one or more of the Nominated Beneficiaries (if any) designated in the most recent 
Non Binding Death Benefit Nomination made by that Member (if any) in accordance 
with clause 44.2; 

(b) other Dependants of that Member and in such proportions as the Trustee, in its 
absolute discretion, determines; or 

(c) one or more of the Legal Personal Representatives of that Member.  

44.6 Forms of payment 

Subject to clauses 44.3 and 38(g) and the Superannuation Law, payment of a Member’s 
Benefit under clauses 44.2 or 44.5 may be paid or applied, in the manner and on the terms 
that the Trustee, in its absolute discretion, determines, including by way of: 

(a) one or more Annuities; 

(b) one or more Income Streams; 

(c) one or more Superannuation Lump Sums; or  

(d) any combination of such methods of payment.  

45 Commutation of Income Stream 
(a) Despite any other clause of this deed but subject to paragraph (d) and the 

Superannuation Law, the Trustee may, and must where required by Superannuation 
Law, discharge its liability to a Member, Dependant or Beneficiary in respect of a 
Pension by commuting the whole or any part of the Pension payable from the Fund to 
the Member, Dependant or Beneficiary as the case may be, and applying the amount 
in accordance with paragraph (b), provided that the commutation would not cause the 
Trustee or the Fund to breach the Superannuation Law.  

(b) Subject to the Superannuation Law, the Trustee may apply the amount of the 
commuted Pension by either: 
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(i) retaining the amount in the Fund as a credit to an Accumulation Account for 
the Member, Dependant or Beneficiary; or 

(ii) paying the amount as a Benefit in the form of a lump sum or other form of 
Pension in accordance with this deed. 

(c) If part of a Pension is commuted, the Trustee may reduce the total amount of the 
instalments in respect of the balance of the Pension payable to the Member, 
Dependant or Beneficiary by an amount that the Trustee considers appropriate 
subject to the Superannuation Law. 

(d) If clause 38(g) applies, the Trustee may only commute a Pension under this clause 45 
if required by Superannuation Law or to comply with any applicable cap imposed on 
Pensions by the Superannuation Law, or as otherwise directed by the Commissioner 
of Taxation or by the Pensioner. 

 

46 Anti detriment payment 
The Trustee may determine to increase the Superannuation Lump Sum Benefit payable to a 
Member’s Dependant or Dependants on the death of a Member by way of an anti detriment 
payment in accordance with section 295-485 of the Taxation Act (Anti detriment Payment) 
to the extent that such Anti detriment Payment is applicable under the Superannuation Law.  

 



© Hall & Wilcox 
SMSF Deed V1801 
 

 49 

 

Part 12 - Family Law 

47 Information to Members and Non Member Spouses 
If a Member’s Benefit or Benefit Entitlement becomes subject to a Payment Split, the Trustee 
must provide the Member and the Non Member Spouse with all notices and information, and 
in such form as required under the Superannuation Law. 

48 Trustee may create new interest for Non Member Spouse 
(a) The Trustee may admit a Non Member Spouse in respect of a Payment Split as a 

Member: 

(i) if the Non Member Spouse provides a written request as required by the 
Superannuation Law to the Trustee in a form approved by the Trustee; or 

(ii) on its own initiative in the circumstances permitted by the Superannuation 
Law. 

(b) If the Trustee admits a Non Member Spouse as a Member under this clause 48, or 
the Non Member Spouse is already a Member of the Fund, the Trustee must reduce 
the Member’s Benefit Entitlement in respect of the Payment Split by the amount 
required by the Superannuation Law and otherwise as determined by the Trustee in 
accordance with the Superannuation Law. 

49 Non Member Spouse may request transfer of interest 
If the Non Member Spouse in respect of a Payment Split is not admitted as a Member under 
clause 48, the Trustee must: 

(a) either: 

(i) transfer or roll over the entitlement of the Non Member Spouse to an 
Approved Benefit Arrangement; or 

(ii) pay the entitlement of the Non Member Spouse to the Non Member Spouse if 
permitted or required to do so by the Superannuation Law; and 

(b) reduce the Member’s Benefit Entitlement in respect of the Payment Split by the 
amount required by the Superannuation Law and otherwise as determined by the 
Trustee in accordance with the Superannuation Law. 

50 Family Law fees 
(a) In addition to its other powers under this deed, the Trustee may charge reasonable 

fees in respect of any action taken by the Trustee which is permitted or required by 
Family Law and for which the Trustee is entitled to charge fees. 

(b) The Trustee is entitled to recoup those fees in accordance with the Superannuation 
Law from: 

(i) a Member’s Benefit Entitlement; or 

(ii) the entitlements of the Non Member Spouse. 



© Hall & Wilcox 
SMSF Deed V1801 
 

 50 

 

51 Satisfaction of entitlement 
(a) The payment, transfer or roll over of the entitlement of a Non Member Spouse in 

accordance with this Part 12 will be a complete discharge of the Trustee’s obligations 
in respect of any liability to that Non Member Spouse and the Member in respect of 
that Non Member Spouse for the amount paid, transferred or rolled over. 

(b) In addition to its other powers under this deed, the Trustee may deduct from the 
amount to be paid, transferred or rolled over the amount of any Tax that is calculated 
by the Trustee to be payable in respect of the entitlement of the Non Member Spouse. 
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Part 13 - Termination of Trust 

52 Termination 

52.1 Events of termination 

The trusts declared under this deed will cease and terminate and the Fund must be wound up 
in accordance with this Part 13 on the occurrence of any of the following events: 

(a) if there are no Members in the Fund and the Trustee resolves to terminate the Fund;  

(b) all Members agree to terminate the Fund; 

(c) the Trustee decides that it is not reasonable to continue to operate the Fund; or 

(d) the Fund is required to be terminated to comply with the Superannuation Law. 

52.2 Notice to Members 

On the trusts ceasing and terminating due to an event set out in clause 52.1, the Trustee must 
give written notice to each Employer and to each Member, if any, that the Fund will be wound 
up on the Closing Date, which will be a date no later than any date on which the Fund is 
required to be wound up under clause 52.1(d). 

52.3 No further Contributions 

As from the Closing Date: 

(a) no Employer or Member may make any further Contributions, other than arrears of 
Contributions due to the Closing Date; and 

(b) arrears of Contributions, if any, must be called in immediately. 

52.4 Order of payment of Benefits 

On the trusts ceasing and terminating due to an event set out in clause 52.1, subject to 
clause 52.8, the Trustee must make provision out of the Fund, after meeting expenses and 
liabilities, as is necessary to provide for the payment of the following Benefits in the following 
order of priority: 

(a) payments which on or before the Closing Date had become payable to retired 
Members or Dependants; 

(b) payments to each Member who is still in employment and has attained his or her 
Normal Retirement Age equal to the Member’s Accumulation Account; 

(c) payment to each Member who is still in the employment of the Employer and has not 
attained his or her Normal Retirement Age equal to his or her Benefit had he or she 
resigned immediately prior to the Closing Date; and 

(d) payment to each Member who is still in the employment of the Employer of such 
amount of the assets of the Fund then remaining as the Trustee considers equitable 
after taking into account payments determined under clauses 52.4(b) and 52.4(c) as 
can be paid without being regarded as excessive amounts under the Superannuation 
Law. 
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52.5 Payment if Member Dies 

Where a Member dies before receiving a Benefit to which he or she has become entitled to 
under clause 52.4, that Benefit must be paid in accordance with clause 44. 

52.6 Surplus 

If a surplus remains after providing Benefits for Members and their Dependants in accordance 
with clause 52.4, that surplus must, subject to any requirements of the Superannuation Law 
and clause 52.8, be paid by the Trustee to, or for the benefit of: 

(a) any Members; 

(b) any former Members; 

(c) any Dependants of any Members or former Members; 

(d) the Legal Personal Representatives (in their capacity as such) of any Members, 
former Members or Dependants; or 

(e) any Employer, 

as the Trustee, in its absolute discretion, determines and, if provided to or for two or more 
persons, in the proportions as the Trustee, in its absolute discretion, determines, subject in 
the case of clauses 52.6(a) and 52.6(d) to clause 52.4. 

52.7 Form of Payment 

Subject to clause 52.8, the payments to be provided under clauses 52.4 and 52.6 may be 
made in cash, Policies, participation in any other Approved Benefits Arrangement or 
otherwise as determined by the Trustee, but shall not be payable to or for the benefit of a 
Member unless in accordance with the Superannuation Law. 

52.8 Payment to other Persons 

If any payment of Benefits provided under clauses 52.4 and 52.6 is otherwise required by the 
Superannuation Law to be deferred until the attainment of a particular age or the occurrence 
of a specified event, then the relevant Member is not entitled to receive from the Fund any 
part of the Benefit which is required to be deferred and the Trustee must make any of the 
following arrangements with respect to the Benefits required to be deferred: 

(a) transfer the Benefit to another Complying Superannuation Fund if that Fund does not 
permit the payment of the Benefit prior to the attainment of the particular age or the 
specified event; 

(b) purchase an Annuity with the Benefits commencing no earlier than the particular age 
or specified event or which otherwise satisfies the Superannuation Law; 

(c) transfer the Benefits to an Approved Deposit Fund if that Fund does not permit the 
payment of the Benefit prior to the attainment of the particular age or the specified 
event; or 

(d) purchase a non commutable Pension payable for life in the name of the Member but 
only if the Member has permanently Retired from Employment. 
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Part 14 - Amendment 

53 Amendment of this deed 

53.1 Method of amendment 

(a) Subject to clauses 53.1(b) and 53.1(c) and the Superannuation Law, the Trustee may 
at any time by resolution or by instrument in writing amend, alter, vary, modify or 
delete with immediate, prospective or, to the extent that the law allows, retrospective 
effect from time to time, any or all of the provisions of this deed. 

(b) No reduction of the accrued Benefit of a Member can be made without the written 
consent of the particular Member. 

(c) No amendment may be made under clause 53.1(a) which would cause the trusts 
contained in this deed to fail by reason of the application of the rule against 
perpetuities. 

(d) No amendment may be made under clause 53.1(a) that would allow a person other 
than a Constitutional Corporation to be eligible to be appointed as a Trustee unless 
the governing rules provide and will continue to provide after the amendment that the 
Fund has as its sole or primary purpose, the provision of old age pensions. 

53.2 Notification of Members of Amendment 

As soon as practicable after this deed has been amended under clause 53.1, the Trustee 
must give to each Member a written statement explaining the nature and purpose of the 
amendment and the effect (if any) of the amendment on the entitlements of the Member. 

 



Schedule 1

 

1 Name of Fund

 PAPAMICHELE Super Fund

2 Trustees

 MICHELE PAPA and FRANCESCO CANDINI

3 Date of Establishment

 21 June 2021

4 Proper Law Governing Fund

 The Law of the State of New South Wales


	Workpaper File
	Fund Details
	Statement of Financial Position
	Operating Statement
	Observations
	Lump Sum Payment - Good to Go
	Preservation Components
	Tax Component Verification (Accumulation)
	Work Test - Good to Go
	Contribution Cap Limit
	Negative Balance - Good to Go
	Contra Bank Entries
	Benefits Paid to Member < 60 - Good to Go
	Retirement Condition - Good to Go
	Market Value - Not Applicable
	Pension Limit - Not Applicable
	Tax Effective Allocation of Pension Payment (Member Level) - Not Applicable
	Preservation Components for Member above 65 - Not Applicable
	Tax Component Verification (Pension) - Not Applicable
	Income Comparison - Not Applicable
	Tax Effective Allocation of Pension Payment (Pension Account Level) - Not Applicable

	General Ledger
	Permanent Documents

	Source Docs
	Annual Return Report
	Income Tax Payable

	Investment Revaluation
	Decrease in Market Value

	Tax Accounting Reconciliation
	Income Tax Expense
	Income Tax Payable

	Statement of Taxable Income
	Income Tax Expense

	Member Summary
	Member Entitlement Accounts

	Investment Summary
	Investments

	Member Statement
	Member Entitlement Accounts

	Contribution Cap
	Contributions

	Investment Movement Summary
	Investments

	2023 Kraken Statement
	ChainLink

	2023 ATO Reports
	Income Tax Expense

	2023 CBA Bank Statement
	Cash At Bank

	OCR_Superannuation remittance advice - ATO transfer
	Contributions

	OCR_Independent Reserve EOFY Prices
	ChainLink

	OCR_Client response 18.08.23
	Fund Administration Fee

	OCR_Notice of Compliance & Investment Strategy
	OCR_BDBN & Membership Application_Michele
	OCR_Trustee Declaration Michele Papa 
	OCR_Trustee declaration Francesco Candini
	Trust Deed


