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McPherson Family Super Fund
Operating Statement

For the period 1 July 2022 to 30 June 2023

Note 2023 2022
$ $
Income
Member Receipts
Contributions
Employer - 673.84
Government Co-Contributions - 500.00
Investment Gains
Realised Traditional Security Gains 8A - (214.38)
Increase in Market Value 8B 22,643.37 (65,148.67)
Investment Income
Distributions TA 3,014.26 2,728.34
Dividends 7B 13,092.94 38,902.16
Interest 7C 1,768.80 926.61
40,519.37 (21,632.10)
Expenses
Member Payments
Pensions Paid 40,320.00 60,900.00
Other Expenses
Accountancy Fee 242.00 242.00
Actuarial Fee 102.50 102.50
Auditor Fee 385.00 385.00
Fund Administration Fee 2,029.50 2,029.50
Investment Management Fee 3,106.20 3,850.46
Regulatory Fees 59.00 56.00
SMSF Supervisory Levy 259.00 259.00
Investment Losses
Realised Capital Losses 8C 4,694.42 5,184.77
51,197.62 73,009.23
Benefits Accrued as a Result of Operations before Income Tax (10,678.25) (94,641.33)
Income Tax
Income Tax Expense (4,884.53) (16,017.86)
(4,884.53) (16,017.86)
Benefits Accrued as a Result of Operations (5,793.72) (78,623.47)

The accompanying notes form part of these financial statements.
This report should be read in conjunction with the accompanying compilation report.
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McPherson Family Super Fund
Statement of Financial Position
as at 30 June 2023

Note 2023 2022
$ $
Assets
Investments
Other Fixed Interest Securities 6A 23,641.00 24,087.50
Shares in Listed Companies 6B 233,062.30 233,971.52
Stapled Securities 6C 32,475.83 33,689.90
Other Assets
Cash At Bank 13,485.47 5,5631.16
Receivables 630.08 582.96
Current Tax Assets 4,884.53 16,017.86
Other Taxes Refundable 397.76 489.79
Total Assets 308,576.97 314,370.69
Liabilities
Other Creditors and Accruals 259.00 259.00
Total Liabilities 259.00 259.00
Net Assets Available to Pay Benefits 308,317.97 314,111.69
Represented by:
Liability for Accrued Benefits 2
Mrs Marcia McPherson 152,838.52 150,470.09
Rev James McPherson 155,479.45 163,641.60
Total Liability for Accrued Benefits 308,317.97 314,111.69

The accompanying notes form part of these financial statements.
This report should be read in conjunction with the accompanying compilation report.
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McPherson Family Super Fund
Notes to the Financial Statements
As at 30 June 2023

Note 1 - Statement of Significant Accounting Policies

The following significant accounting policies have been adopted in the preparation and presentation of the financial
statements. They have been consistently applied in the current and previous periods unless otherwise stated to ensure the
financial information satisfies the concept of relevance and reliability.

(a) Statement of Compliance

The trustees have prepared the financial statements on the basis that the superannuation fund is not a reporting entity
because it is not publicly accountable and is not required by law or governing document to prepare financial statements that
comply with Australian Accounting Standards. The financial statements are therefore special purpose financial statements
that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act 1993 and
Regulations 1994, the trust deed of the fund and the needs of members.

(b) Basis of Preparation

The financial statements have been prepared on a cash basis using historical costs convention unless stated otherwise. For
investments and financial liabilities, they are measured at market values.

The financial statements are presented in Australian dollars, which is the functional currency of the fund.

(c) Use of Accounting Estimates and Judgments

The preparation of financial statements requires the trustees to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. The estimates
and associated assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstance, the results of which form the basis of making the judgments. Actual results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future period affected.

(d) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks or financial institutions and short-term,
highly liquid investments that are readily convertible to cash and are subject to an insignificant risk of change in value.

(e) Foreign Currency

Any foreign currency transactions during the financial year are brought to account using the exchange rate in effect at the
date of the transaction. Foreign currency monetary items at reporting date are translated at the exchange rate existing at
reporting date. Exchange differences are recognised in the operating statement in the period in which they arise.

(f) Valuation of Assets
Investment

An investment is initially recognised when as a result of past transactions or events, the Fund controls the future economic
benefits expected to flow from the asset.

The investment assets are firstly recorded at cost, being the fair value of the consideration given. After initial recognition,
they are measured at market value. Gains or losses arising from changes in market value are recognised on the Operating
Statement in the periods in which they occur.

Market value as defined in s10 of SISA 1993, in relation to an asset, means the amount that a willing buyer of the asset
could reasonably be expected to pay to acquire the asset from a willing seller if the following assumptions were made:
i. that the buyer and the seller dealt with each other at arm’s length in relation to the sale;
ii. that the sale occurred after proper marketing of the asset;
iii. that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.
As disposal costs are generally immaterial unless otherwise stated, market value approximates fair value.

This report should be read in conjunction with the accompanying compilation report.
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McPherson Family Super Fund
Notes to the Financial Statements
As at 30 June 2023

Market values for various types of investment have been determined as follows:

i. listed securities, government and other fixed interest securities for which there is a readily available market quotation,
the valuation is recorded as the last quoted sale price as at the close of business on reporting date. If the listed
securities are foreign, they are also converted to Australian dollars using the exchange rate at the close of business
on the reporting date;

i. unit trusts and managed funds are stated by reference to the unit redemption price quoted by the fund manager at the
end of the reporting period;

iii. unlisted investments are stated at the Trustees’ valuation based on estimated market value at balance date; or where
necessary, upon external valuers’ expert opinions;

iv. Investment properties are carried at market value and are held for the purpose of generating long-term rental yields
and capital appreciation. The Trustees give consideration to the value of the investment property each financial year
and revalue when a significant event occurs or when deemed appropriate. Where an external valuation has been
obtained, the valuation is based on objective and supportable data and has been carried out by a property valuation
service provider or qualified independent valuer as appropriate.

Financial Liabilities

The Fund initially recognises a financial liability on the date it becomes a party to the contractual provisions of the
instrument.

Financial liabilities including credit balances of hedging instruments and derivatives are measured at market values as at
the reporting date. Any change in market values of the financial liabilities since the beginning of the reporting period shall be
included in the profit or loss for the reporting period. As disposal costs are generally immaterial, unless otherwise stated,
market value approximates fair value.

Receivables and Payables

Current assets such as accounts receivable, which are expected to be recovered within twelve months after the reporting
period, are carried at nominal amounts which approximate the fair values.

Accounts payable are recognised when the Fund becomes obliged to make future payments resulting from the goods and
services received, whether or not billed to the Fund and are carried at nominal amounts which are equivalent to fair values.

(g) Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Fund and the revenue can
be reliably measured. Revenue is measured at the fair value of consideration received or receivable. The following
recognition criteria relate to the specific items of revenue the Fund receives:

Interest

The interest revenue is recognised by the Fund on a cash receipt basis, unless the Fund chooses the accrual method and
the amount can be reliably measured by reference to the principal outstanding and using the effective interest rate of the
instrument calculated at the acquisition or origination date.

Dividend Revenue

The entitlement to a dividend is based on the date the shares are quoted ex-dividend; the actual dividend revenue is
recognised by the Fund when it is received.

Distribution Revenue

Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distributions and
if not received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market
value.

Rental Income

Rent from investment properties is recognised by the Fund on a cash receipt basis.

Movement in market values

Changes in the market value of investments are determined as the difference between the market value at balance date or
consideration received (if sold during the year) and the market value as at the prior year end or cost (if the investment was
acquired during the period). All movements are recognised in the Operating Statement.

Contributions and Rollovers In

Contributions and rollovers in are recognised when the control and the benefits from the revenue have been attained and
are recorded by the Fund, gross of any taxes, in the period to which they relate.

This report should be read in conjunction with the accompanying compilation report.
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'McPherson Family Super Fund
Notes to the Financial Statements
As at 30 June 2023

The financial report was authorised for issue on 27 October 2023 by the directors of the trustee company.

Note 2 — Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries and
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other
payables and income tax liabilities as at the end of the reporting period. Changes in the Liability for Accrued Benefits are
as follows:

Current Previous
Liability for Accrued Benefits at beginning of period 314,111.69 392,735.16
Benefits Accrued during the period 34,526.28 (17,723.47)
Benefits Paid during the period (40,320.00) (60,900.00)
Liability for Accrued Benefits at end of period 308,317.97 314,111.69

Any amount in the Unallocated Contributions account represent amounts that have been received by the fund from either
the members of the fund or a third party but have not been allocated to any specific member as at the reporting date. It is
the intention of the trustee to allocate any such amounts recorded as unallocated contributions within 28 days following the
end of the month to specific fund member, which will increase the liability for members accrued benefits.

Note 3 — Vested Benefits

Vested benefits are benefits which are not conditional upon continued membership of the fund (or any factor other than
resignation from the plan) and include benefits which members were entitled to receive had they terminated their fund
membership as at the reporting period.

Current Previous
Vested Benefits at beginning of period 314,111.69 392,735.16
Benefits Accrued during the period 34,526.28 (17,723.47)
Benefits Paid during the period (40,320.00) (60,900.00)
Vested Benefits at end of period 308,317.97 314,111.69

Note 4 — Guaranteed Benefits

No guarantees have been made in respect of any part of the liability for accrued benefits.

Note 5 — Funding Arrangements

No fixed funding arrangements were in place for the Fund as at year end.

Note 6A — Other Fixed Interest Securities

Current Previous

At market value:
Qube Holdings Limited - Hybrid 3-Bbsw+3.90% 05-10-23 Sub Cum 23,641.00 24,087.50
23,641.00 24,087.50

Note 6B — Shares in Listed Companies

Current Previous

At market value:
Australia And New Zealand Banking Group Limited 27,503.60 23,946.61
BHP Group Limited 36,891.80 47,396.25
Commonwealth Bank of Australia 19,953.73 17,985.62
Hub24 Limited 31,176.25 24,830.75
Macquarie Group Limited 71,936.10 75,839.11
National Australia Bank Limited - Capital Notes Deferred Settlement 24,115.20 24,120.00
Sonic Healthcare Limited - Ordinary Fully Paid 12,449.50 11,553.50
Woodside Energy Group Ltd 7,129.08 6,590.88
Woolworths Limited - Ordinary Fully Paid 1,907.04 1,708.80
233,062.30 233,971.52

This report should be read in conjunction with the accompanying compilation report.
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McPherson Family Super Fund
Notes to the Financial Statements
As at 30 June 2023

Note 6C — Stapled Securities

Current Previous
At market value:
Charter Hall Long Wale REIT - Fully Paid Units Stapled Securities 16,473.08 17,541.16
Transurban Group - Fully Paid Ordinary/Units Stapled Securities 16,002.75 16,148.74
32,475.83 33,689.90
Note 7A — Distributions
Current Previous
National Australia Bank Limited - Capital Notes Deferred Settlement 1,223.90 627.27
Charter Hall Long Wale REIT - Fully Paid Units Stapled Securities 1,150.24 1,252.92
Transurban Group - Fully Paid Ordinary/Units Stapled Securities 640.12 437.97
Mcp Master Income Trust - Ordinary Units Fully Paid 0.00 410.18
3,014.26 2,728.34
Note 7B - Dividends
Current Previous
Australia And New Zealand Banking Group Limited 1,641.04 1,543.54
BHP Group Limited 4,050.24 8,678.13
Commonwealth Bank of Australia 835.80 11,159.21
Hub24 Limited 324.63 159.26
Jb Hi-Fi Limited 0.00 4,350.00
Macquarie Group Limited 2,828.50 1,851.35
Magellan Financial Group Limited 0.00 228.20
Mcmillan Shakespeare Limited 2,208.69 0.00
Origin Energy Limited 0.00 168.21
Rio Tinto Limited 0.00 4,482.14
Sonic Healthcare Limited - Ordinary Fully Paid 357.00 332.50
Woodside Energy Group Ltd 777.06 0.00
Woolworths Limited - Ordinary Fully Paid 47.52 5,939.52
Transurban Group - Fully Paid Ordinary/Units Stapled Securities 22.46 10.10
13,092.94 38,902.16
Note 7C — Interest
Current Previous
Cash at Bank - Ord Minnett 368.93 414
Qube Holdings Limited - Hybrid 3-Bbsw+3.90% 05-10-23 Sub Cum 1,399.87 922 .47
1,768.80 926.61
Note 8A — Realised Traditional Security Gains
Current Previous
Shares in Listed Companies
National Australia Bank Limited - Capital Notes Deferred Settlement 0.00 (214.38)
0.00 (214.38)

This report should be read in conjunction with the accompanying compilation report.
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McPherson Family Super Fund
Notes to the Financial Statements
As at 30 June 2023

Note 8B - Increase in Market Value

Current Previous
Other Fixed Interest Securities
Qube Holdings Limited - Hybrid 3-Bbsw+3.90% 05-10-23 Sub Cum (446.50) (211.50)
Shares in Listed Companies
Australia And New Zealand Banking Group Limited 2177.29 (6,652.44)
BHP Group Limited 5,376.73 (8,224.14)
Commonwealth Bank of Australia 1,968.11 (4,231.05)
Hub24 Limited 6,345.50 (10,094.00)
Macquarie Group Limited 6,808.67 (1,711.72)
Magellan Financial Group Limited 0.00 (5,622.51)
National Australia Bank Limited - Capital Notes Deferred Settlement (4.80) (170.96)
Origin Energy Limited 0.00 1,268.34
Rio Tinto Limited 0.00 (23,770.58)
Sonic Healthcare Limited - Ordinary Fully Paid 896.00 (1,886.50)
Tyro Payments Limited - Ordinary Fully Paid Deferred Settlement 0.00 (1,690.74)
Woodside Energy Group Ltd 538.20 430.56
Woolworths Limited - Ordinary Fully Paid 198.24 (284.94)
Stapled Securities
Charter Hall Long Wale REIT - Fully Paid Units Stapled Securities (1,068.08) (1,971.84)
Transurban Group - Fully Paid Ordinary/Units Stapled Securities (145.99) 307.44
Units In Listed Unit Trusts
Mcp Master Income Trust - Ordinary Units Fully Paid 0.00 (632.09)

22,643.37 (65,148.67)
Note 8C — Realised Capital Losses

Current Previous
Shares in Listed Companies
BHP Group Limited 788.74 0.00
Commonwealth Bank of Australia 0.00 9,467.17
Jb Hi-Fi Limited 0.00 5,021.98
Macquarie Group Limited 1,068.27 0.00
Magellan Financial Group Limited 0.00 1,212.89
Mcmillan Shakespeare Limited 2,837.41 0.00
Origin Energy Limited 0.00 (385.80)
Rio Tinto Limited 0.00 (18,426.41)
Tyro Payments Limited - Ordinary Fully Paid Deferred Settlement 0.00 1,915.80
Woolworths Limited - Ordinary Fully Paid 0.00 7,147.44
Units In Listed Unit Trusts
Mcp Master Income Trust - Ordinary Units Fully Paid 0.00 (768.30)

4,694.42 5,184.77

This report should be read in conjunction with the accompanying compilation report.
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McPherson Family Super Fund
(ABN: 23 614 750 357)

’Consolldated Member Be/nefrt Totals

Residential Address: god
1 July 2022 - 30 June 2023 Mount Coolum, QLD 4573

Date of Birth: 23 August 1946
Date Joined Fund: 12 October 2006
Rev James McPherson Eligible Service Date: .~ 12 October 2006

Tax File Number Held: . Yes

Note: this report provides a consolidated view of the Member's interests in the SMSF
Refer to the Member Benefit Statements produced for each member account for further details

Your Accounts - Your Tax Components
Withdrawal Benefit as at 1 Jul 2022 Tax Free 77,229.96
Pension Account 01.07.14 108,954.64 Taxable - Taxed 78,249.49
Pension Account 01.07.15 54,686.96 Taxable - Untaxed -

Total as at 1 Jul 2022 PEYLK B Your Preservation Components
Preserved -
Withdrawal Benefit as at 30 Jun 2023 Restricted Non Preserved -
Pension Account 01.07.14 96,155.07 Unrestricted Non Preserved 155,479.45
Pension Account 01.07.15 59,324.38 Your lnsurance Beneﬂts . 7’ - - e '
Total as at 30 Jun 2023 155,479.45 No insurance detans have been recorded

Binding Beneficiary Nomination*
100% Marcia McPherson

* Nomination in effect from 16 March 2022

- For, En'qunes; -
' , phone 0292328211 . *
mall McPherson Famlly Super Fund Suite 7 Level 5 66 Hunter Street Sydney NSW 2000
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McPherson Family Super Fund
(ABN: 23 614 750 357)

Member Benefit Statement

1 July 2022 - 30 June 2023

Rev James McPherson

Pension Account 01.07.14

ReS|dent|aVI'Address': 39 Laﬂgoyda Drive
Mount Coolum, QLD 4573

Date of Birth: 23 August 1946
Date Joined Fund: 12 October 2006
Eligible Service Date: 12 October 2006

Tax File Number Held: . Yes
Account Start Date: 1 July 2014

Your AccountSummary

Withdrawal Benefit as at 1 Jul 2022
Increases to your account:

Share Of Net Fund Income

Tax on Net Fund Income

108,954.64

9,821.92
1,618.51

Total Increases

11,440.43

Decreases to your account:

Pension Payments

24,240.00

Total Decreases

24,240.00

Withdrawal Benefit as at 30 Jun 2023

96,155.07

Your Tax Components . .
Tax Free 47.2466 % 45,429.97
Taxable - Taxed 50,725.10
Taxable - Untaxed -

Your Preservation Components

Preserved -
Restricted Non Preserved -

Unrestricted Non Preserved 96,155.07

Your Insurance Benefits

No insurance details have been recorded
‘Your eneﬁmanes

Marcia McPherson has been selected as the Reversionary
Beneficiary for this Pension Account.

. For Enqumes
phone 0292328211

mall McPherson Famlly SUper Fund, Suite 7 Level 5 66 Hunter Street Sydney NSW 2000

Paae 12




McPherson Family Super Fund
(ABN: 23 614 750 357)

Member Benefit Statement

Rev James McPherson

Pension Account 01.07.15

1 July 2022 - 30 June 2023

ResidentialAddress: 39 Lagoda Drive
Mount Coolum, QLD 4573

Date of Birth: 23 August 1946
Date Joined Fund: 12 October 2006
Eligible Service Date: 12 October 2006

Tax File Number Held: .~ Yes

YourAccount Summary

Withdrawal Benefit as at 1 Jul 2022
Increases to your account:

Share Of Net Fund Income

Tax on Net Fund Income

54,686.96

5,389.33
888.09

Total Increases

6,277.42

Decreases to your account:

Pension Payments

1,640.00

Total Decreases

1,640.00

Withdrawal Benefit as at 30 Jun 2023

59,324.38

Account Start Date: 1 July 2015
Your Tax Components -
Tax Free 53.6036 % 31,799.99
Taxable - Taxed 27,524.39

Taxable - Untaxed -

Your Preservation Components

Preserved -
Restricted Non Preserved -
Unrestricted Non Preserved 59,324.38

Your Insurance Beneﬂts

No insurance details have been recorded
Your Beneﬂciarles '

Marcia McPherson has been selected as the Reversionary

Beneficiary for this Pension Account.

_For Enquiries:

‘ phone 0292328211 ' -
maxl McPherson Famlly Super ‘Fund, Suite 7 Level 5 66 Hunter Street Sydney NSW 2000‘ .
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Trustee
The Trustee of the Fund is as follows:

McPherson J&M Pty Ltd

The directors of the Trustee company are:

James McPherson and
Marcia McPherson

Availability of Other Fund Information

Additional information regarding your membership is available on request. What your Fund can do is governed by the
provisions of its Trust Deed, which is available for inspection. If you require further information or clarification of any
aspect of your membership of the Fund, please contact your Fund's Administrator or Trustee.

Trustee Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement.
While every effort has been made by the Trustee to ensure the accuracy and completeness of this statement, the
Trustee does not accept any liability for any errors, omissions or misprints.

Signed on behalf of the Trustee of the Fund

James McPherson
Director - McPherson J&M Pty Ltd

Marcia Mc/ herson
Director - McPherson J&M Pty Ltd

Statement Date: 30 June 2023

 For Enquiries:
. o . ; phone 0292328211 ‘ -
_mail McPherson Family Super Fund Suite 7 Level 5 66 Hunter Street Sydney NSW 2000 ;
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McPherson Family Super Fund
(ABN: 23 614 750 357)

Consolldated Member Beneflt Totals

1 July 2022 - 30 June 2023 Mount Coolum, QLD 4573
c HEMO Date of Birth: 24 September 1948
Date Joined Fund: 12 October 2006
Mrs Marcia McPherson Eligible Service Date: - 12 October 2006

Tax File Number Held: '~ Yes

Note: this report provides a consolidated view of the Member's interests in the SMSF
Refer to the Member Benefit Statements produced for each member account for further details

Your Accounts ... mour Tax Components
Withdrawal Benefit as at 1 Jul 2022 Tax Free 112,690.46
513: McPherson, Marcia 150,470.09 Taxable - Taxed 40,148.06
Total as at 1 Jul 2022 150,470.09 ~ Texable-Untaxed o -
Your Preservation Components
Withdrawal Benefit as at 30 Jun 2023 Preserved .
513: McPherson, Marcia 152,838.52 Restricted Non Preserved .

Total as at 30 Jun 2023 152,838.52 Unrestricted Non Preserved 152,838.52

Your lnsurance Beneflts

No insurance details have been recorded

Your Beneflctanes .

Binding Beneficiary Nomination*
100% James McPherson (Spouse)

* Nomination in effect from 16 March 2022

- ' phone 0292328211 , ' .
‘mail McPherson Famlly Super Fund Suite 7 Level 566 Hunter Street Sydney NSW 2000
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McPherson Family Super Fund
(ABN: 23 614 750 357)

Member Benefit Statement

1 July 2022 - 30 June 2023

Mrs Marcia McPherson

513: McPherson, Marcia

Residential Address: 39 Lagoda Drive

Mount Coolum, QLD 4573

- Date of Birth: 24 September 1948
Date Joined Fund: 12 October 2006
Eligible Service Date: 12 October 2006

Tax File Number Held: - Yes
Account Start Date: 1 July 2013

Your Account Summary

Withdrawal Benefit as at 1 Jul 2022
Increases to your account:

Share Of Net Fund Income

Tax on Net Fund Income

150,470.09

14,430.50
2,377.93

Total Increases

16,808.43

Decreases to your account:

Pension Payments

14,440.00

Total Decreases

14,440.00

Withdrawal Benefit as at 30 Jun 2023

152,838.52

Your Tax Components

Tax Free 73.7317 % 112,690.46
Taxable - Taxed 40,148.06
Taxable - Untaxed -

Your Preservation Components

Preserved -
Restricted Non Preserved -
Unrestricted Non Preserved 152,838.52

Your Insurance Benefits

No insurance details have been recorded
Your Beneﬂcranes .

James McPherson has been selected as the Reversucnary
Beneficiary for this Pension Account.

For Enqumes
phone 0292328211 .

‘ mall McPherson Famlly Super Fund Suite 7 Level 5 66 Hunter Street Sydney NSW 2000
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Trustee
The Trustee of the Fund is as follows:

McPherson J&M Pty Ltd

The directors of the Trustee company are:

James McPherson and
Marcia McPherson

Availability of Other Fund Information

Additional information regarding your membership is available on request. What your Fund can do is governed by the
provisions of its Trust Deed, which is available for inspection. If you require further information or clarification of any
aspect of your membership of the Fund, please contact your Fund's Administrator or Trustee.

Trustee Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement.
While every effort has been made by the Trustee to ensure the accuracy and completeness of this statement, the
Trustee does not accept any liability for any errors, omissions or misprints.

Signed on behalf of the Trustee of the Fund

James McPherson
Director - McPherson J&M Pty Ltd

A1

Marcia McPherson
Director - McPherson J&M Pty Ltd

Statement Date: 30 June 2023

~ For Enquiries:
- - _phone 0292328211 .
mail McPherson Fa!"nil'y Super Fund, Suite 7 Level 5 66 Hunter Street, Sydney NSW 2000

Paae 17



McPherson Family Super Fund

Trustee Declaration

In the opinion of the Trustees of the McPherson Family Super Fund.

The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance
with the accounting policies described in Note 1 to these financial statements.

(i) the financial statements and notes to the financial statements for the year ended 30 June 2023 present
fairly the financial position of the Fund at 30 June 2023 and the results of its operations for the year then
ended in accordance with the accounting policies described in Note 1 to the financial statements; and

(i) the financial statements and notes to the financial statements have been prepared in accordance with the
requirements of the Trust Deed; and

(ii) the operation of the Fund has been carried out in accordance with its Trust Deed and in compliance with
the requirements of the Superannuation Industry (Supervision) Act 1993 during the year ended 30 June
2023.

Signed in accordance with a resolution of the directors of McPherson J&M Pty Ltd by:

Marcia McPherson
Director: McPherson J&M Pty Ltd
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ROACH & BRUCE CONSULTING PTY LTD

CHARTERED ACCOUNTANTS

CHARTERED ACCOUNTANTS
AUSTRALIA + NEW ZEALAND

17 October 2023

The Directors
McPherson J&M Pty Lid
ATF McPherson Family Super Fund
39 Lagoda Drive
MOUNT COOLUM QLD 4573

Dear Jim and Marcia

Re: Engagement Terms of Our Services

This letter is to confirm our understanding of the terms of our engagement and the
nature and limitations of the services that we provide.

Purpose, Scope and Output of the Engagement

Roach & Bruce Consulting will provide accounting and taxation services, which will be
conducted in accordance with the relevant professional and ethical standards issued by
the Accounting Professional & Ethical Standards Board Limited (APESB). The extent of
our procedures and services will be limited exclusively for this purpose only. As a result,
no audit or review will be performed and, accordingly, no assurance will be expressed.
Our engagement cannot be relied upon to disclose irregularities including fraud, other
illegal acts and errors that may exist. However, we will inform you of any such matters
that come to our attention.

The scope of our engagement will include the preparation of:

- Annual income tax returns and review of assessments and notices issued by
the Australian Taxation Office (ATO)

- Superannuation financial statements and returns

- Checking the annual company statement

- Any other task as requested by you

Our services will be performed in accordance with a timetable agreed with you.

There is no assumption of responsibility for any reliance on our report by any person or
entity other than you and those parties indicated. The report shall not be inferred or used
for any purpose other than for which it was specifically prepared. Accordingly, our report
may include a disclaimer to this effect.

Office Address: Suite 7, Level 5, 66 Hunter Street SYDNEY NSW 2000

Telephone: (02) 9232 — 8211 | E-mail: enquiries@rabca.com.au | Website: www.roachandbruce.com.au
A.B.N.: 38 069 661 141
Liability limited by a scheme approved under Professional Standards Legislation



Responsibilities

In conducting this engagement, information acquired by us in the course of the
engagement is subject to strict confidentiality requirements. That information will not be
disclosed by us to other parties except as required or allowed for by law, or with your
express consent.

We wish to draw your attention to our firm’s system of quality control which has been
established and maintained in accordance with the relevant APESB standard. As a
result, our files may be subject to review as part of the quality control review program of
the Institute of Chartered Accountants Australia which monitors compliance with
professional standards by its members. We advise you that by accepting our
engagement you acknowledge that, if requested, our files relating to this engagement
will be made available under this program. Should this occur, we will advise you.

You have certain obligations under the Australian taxation laws to keep proper records
and the obligation to lodge returns by the due date. Clients are required to arrange for
reasonable access by us to relevant individuals and documents, and shall be
responsible for both the completeness and accuracy of the information supplied to us.

You have certain rights under the taxation laws, including the right to seek a private
ruling from the ATO or to appeal or object against a decision made by the
Commissioner. As relevant, we will provide further information to you concerning your
rights under the Australian taxation laws during the conduct of the engagement.

Fees

The fee arrangement is based on the expected amount of time and the level of staff
required to complete the accounting and taxation services as agreed. We will charge
you for any additional costs or disbursements we incur to complete this engagement.

Our hourly rates (excluding GST) as of 1 July 2023 are as follows:

Principal $565
Qualified Accountant $340
Intermediate Accountant $210
Graduate Accountant $130
Secretarial $180

These rates are subject to change without notice.

Ownership of Documents

All original documents obtained from the client arising from the engagement shall remain
the property of the client. However, we reserve the right to make a reasonable number
of copies of the original documents for our records.

Our engagement will result in the production of tax returns as listed in the scope.

Ownership of these documents will vest in you. All other documents produced by us in
respect of this engagement will remain the property of the firm.
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The firm has a policy of exploring a legal right of lien over any client documents in our
possession in the event of a dispute. The firm has also established dispute resolution
processes.

Data Storage

We use data storage located in the office but it may be replicated to other locations.
Accepting our services as part of this letter of engagement indicates your acceptance of
the use of outsourced services, cloud hosted software and outsourced data storage.

Confirmation of Terms

This letter sets out the basis on which we will act for you. Please sign this letter where
indicated and return a copy of the signed letter to us to indicate your acceptance of its
terms. However, we will treat you as having accepted the terms of engagement if you
continue to instruct us after you have received it. This letter will be effective for future
years unless we advise you of any change.

Yours faithfully
ROACH & BRUCE CONSULTING PTY LTD

ANTHONY BRUCE B.Comm, FCA

Acknowledged on behalf of McPherson J&M Pty Ltd ATF McPherson Family Super
Fund by:

Signature: O/bv(?[\,ﬁlﬁf%wf 74 (2 Ke

Jamds McPherson Date

Director

M /Z? (79%4«%\ EVA
Signature: : ., / R 3

Marica McPherson Date '

Director
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25 October 2023

The Trustees
McPherson Family Super Fund

39 Lagoda Drive
MOUNT COOLUM NSW 4573
Dear
McPherson Family Super Fund
Terms of Engagement for SMSF Audit
1.  Purpose

This Terms of Engagement for Audit Engagement Services (TE) confirms our understanding of the
engagement and the nature and limitations of services provided.

The objective and scope of the audit

You have requested that we audit the McPherson Family Super Fund (the Fund):

2.2

23

a. financial report, which comprises the statement of financial position as at 30 June 2023
and the notes to the financial statements; and

b. compliance during the same period with the requirements of the Superannuation Industry
(Supervision) Act 1993 (SISA) and SIS Regulations (SISR) specified in the approved
form auditor’s report as issued by the Australian Taxation Office (ATO), which are
sections 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103,104, 104A, 105,
109 and 126K of the SISA and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04,
8.02B, 13.12, 13.13, 13.14, and 13.18 AA of the SISR.

We are pleased to confirm our acceptance and our understanding of this engagement by means
of this letter. Our audit will be conducted pursuant to the SISA with the objective of our
expressing an opinion on the financial report and the Fund’s compliance with the specified
requirements of the SISA and SISR.

We wish to draw your attention to our firm’s system of quality control which has been
established and maintained in accordance with the relevant APESB standard. As a result, our
files may be subject to review as part of the quality control review program of the Accounting
Profession which monitors compliance with professional standards by its members. We advise
you that by accepting our engagement you acknowledge that, if requested, our files relating to
this engagement will be made available under this program. Should this occur, we will advise
you.

The responsibilities of the auditor

3.1

We will conduct our financial audit in accordance with Australian Auditing Standards and our
compliance engagement in accordance with applicable Standards on Assurance Engagements,
issued by the Auditing and Assurance Standards Board (AUASB) and with and the
Accounting Professionals and Ethical Standards APES 210 Conformity with Auditing and
Assurance Standards. These standards require that we comply with relevant ethical
requirements relating to audit and assurance engagements and plan and perform the audit to
obtain reasonable assurance whether the financial report is free from material misstatement
and that you have complied, in all material respects, with the specified requirements of the
SISA and SISR.



32

33

34

3.5

The annual audit of the financial reports and records of the Fund must be carried out during
and after the end of each year of income. In accordance with section 35C of the SISA, we are
required to provide to the trustees of the Fund an auditor’s report in the approved form within
the prescribed time as set out in the SISR, 28 days after the trustees have provided all
documents relevant to the preparation of the auditor’s report.

Financial audit

A financial audit involves performing audit procedures to obtain audit evidence about the
amounts and disclosures in the financial report. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the
financial report, whether due to fraud or error. A financial audit also includes evaluating the
appropriateness of the financial reporting framework, accounting policies used and the
reasonableness of accounting estimates made by the trustees, as well as evaluating the overall
presentation of the financial report. Due to the test nature and other inherent limitations of an
audit, together with the inherent limitations of any accounting and internal control system,
there is an unavoidable risk that even some material misstatements may remain undiscovered.

In making our risk assessments, we consider internal controls relevant to the Fund’s
preparation of the financial report in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Fund’s internal controls. However, we expect to provide you with a separate letter concerning
any significant deficiencies in the Fund’s system of accounting and internal controls that come
to our attention during the audit of the financial report. This will be in the form of a letter to
the trustee.

Compliance engagement

A compliance engagement involves performing audit procedures to obtain audit evidence
about the Fund’s compliance with the provisions of the SISA and SISR specified in the ATO’s
approved form auditor’s report. Our compliance engagement with respect to investments
includes determining whether the investments are made for the sole purpose of funding
members’ retirement, death or disability benefits and whether you have an investment strategy
for the Fund, which has been reviewed regularly and gives due consideration to risk, return,
liquidity, diversification and the insurance needs of members. Our procedures will include
testing whether the investments are made for the allowable purposes in accordance with the
investment strategy, but not for the purpose of assessing the appropriateness of those
investments to the members.

During the course of our engagement, if we identify or suspect that Non-Compliance with
Laws or Regulations (NOCLAR) has occurred or may occur, which may have a direct effect
on material amounts or disclosures in the financial statements or compliance and may be
fundamental to the fund’s ability to continue its business or to avoid material penalty, we may:

3.4.1 discuss the matter with the appropriate level of management, those charged with
governance or the internal auditor, as appropriate

342 communicate the non-compliance or suspected non-compliance with the trustee and
external auditor, unless prohibited by law or regulation

3.4.3 disclose the matter to an appropriate authority even when there is no legal or
regulatory requirement to do so; and/or

3.4.4 withdraw from the engagement and the professional relationship where permitted by
law or regulation

Where appropriate we may inform you of our intention to disclose the matter to an appropriate
authority before disclosing the matter. However, if we have reason to believe that the actual
or intended conduct would constitute an imminent breach of a law or regulation that would
cause substantial harm to the general public, we may immediately disclose the matter to an
appropriate authority in order to prevent or mitigate the consequences of such imminent breach
of law or regulation.



3.6 Any information pertaining to your affairs, whether it be provided by you, or through a Trusted
Adviser, will be utilised and stored in an appropriate manner to maintain our professional
standards and obligations. Further information on privacy is noted at section 10 of this letter.

4.  The responsibilities of the trustees

4.1  We take this opportunity to remind you that it is the responsibility of the trustees to ensure
that the Fund, at all times, complies with the SISA and SISR as well as any other legislation
relevant to the Fund. The trustees are also responsible for the preparation and fair presentation
of the financial report.

4.2 Our auditor’s report will explain that the trustees are responsible for the preparation and the
fair presentation of the financial report and for determining that the accounting policies used
are consistent with the financial reporting requirements of the SMSF’s governing rules,
comply with the requirements of SISA and SISR and are appropriate to meet the needs of the
members. This responsibility includes:

. Establishing and maintaining controls relevant to the preparation of a financial report
that is free from misstatement, whether due to fraud or error. The system of accounting
and internal control should be adequate in ensuring that all transactions are recorded
and that the recorded transactions are valid, accurate, authorised, properly classified and
promptly recorded, so as to facilitate the preparation of reliable financial information.
This responsibility to maintain adequate internal controls also extends to the Fund’s
compliance with SIS including any Circulars and Guidelines issued by a relevant
regulator to the extent applicable. The internal controls should be sufficient to prevent
and/or detect material non-compliance with such legislative requirements;

. Selecting and applying appropriate accounting policies;

. Making accounting estimates that are reasonable in the circumstances; and

4.3 Making available to us all the books of the Fund, including any registers and general
documents, minutes and other relevant papers of all Trustee meetings and giving us any
information, explanations and assistance, we require for the purposes of our audit. Section
35C(2) of SISA requires that Trustees must give to the auditor any document, relevant to the
conduct of the audit, that the auditor requests in writing within 14 days of the request.’

4.4  As part of our audit process, we will request from the trustees written confirmation concerning
representations made to us in connection with the audit.

5. Reporting

5.1 Our audit report is prepared for the members of the Fund and we disclaim any assumption of
responsibility for any reliance on our report, or on the financial report to which it relates, to
any person other than the members of the Fund, or for any purpose other than that for which
it was prepared.

5.2 Report on matters identified

Under section 129 of the SISA, we are required to report to you in writing, if during the course
of, or in connection with, our audit, we become aware of any contravention of the SISA or
SISR which we believe has occurred, is occurring or may occur. Furthermore, you should be
aware that we are also required to notify the ATO of certain contraventions of the SISA and
SISR that we become aware of during the audit, which meet the tests stipulated by the ATO,
irrespective of the materiality of the contravention or action taken by the trustees to rectify the
matter. Finally, under section 130, we are required to report to you and the ATO if we believe
the financial position of the Fund may be or may be about to become unsatisfactory.

11f the Fund is a reporting entity this sentence requires amendment to read: ‘Our auditor’s report will explain that
the trustees are responsible for the preparation and the fair presentation of the financial report in accordance with
Australian Accounting Standards’.



5.3  You should not assume that any matters reported to you, or that a report that there are no
matters to be communicated, indicates that there are no additional matters, or matters that you
should be aware of in meeting your responsibilities. The completed audit report may be
provided to you as a signed hard copy or a signed electronic version

Independence

6.1  We confirm that, to the best of our knowledge and belief, the engagement team meets the

current independence requirements of the SISA and SISR including APES 110 Code of Ethics
for Professional Accountants in relation to the audit of the Fund. In conducting our financial
audit and compliance engagement, should we become aware that we have contravened the
independence requirements, we shall notify you on a timely basis.

Administration, Fees and Billings

7.1

7.2

7.3
7.4

Our professional fees will be calculated primarily on a fixed fee basis, however the fee may
exceed fixed fee which is applied to “standard” Fund’s with no breaches or contraventions
and low level of complexities and transactions.

Our invoices may also include disbursements paid by us. These may include photocopying
charges, telephone and facsimile transmiss<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>