G & JHowgate Superannuation Fund
ABN 13 145 010 155

Trial Balance

For the year ended 30 June 2019

Last Year This Year
Debit Credit Qty Qty Debit Credit
3,666.48 0164 Dividends Received - Franked 7,589.74
1,571.00 £0164.01 Dividends Received - F/credits 3,252.55
2,090.57 D165 Dividends Received - Unfranked 2,629.46
2,090.94 0166 1 InterestReceived 1,489.01
316.01 ST Trust Distributions Received 780.67
25,971.49 bizo1 Change in Market Value 23,602.76
387.47 hizo ] Rebates & Refunds 295.33
85.00 0196 Capital Profit/(Loss)
1,848.00 0201 Accountancy
259.00 0204 ATO Levy 259.00
48.00 Filing Fees 53.00
34,023.96 Net Profit or Loss 39,327.52
27,221.79 0504.01 Profit Distribution to Members 30,834.52
6,802.17 0504 02 Profit Distribution to Members 8,492.55
65,794.02 0515.01 Opening Balance 463,248.12
105,447.89 0515.02 Opening Balance 127,589.48
19,854.46 0516.01 Contributions by Employer 21,455.76
19,168.93 0516 02 Contributions by Employer 11,060.23
356,200.90 0518.01 Benefits Transferred In
27,221.79 £519.01] Allocated Earnings 30,834.52
6,802.17 519.0 Allocated Earnings 8,492.55
2,209.92 Insurance Premium 2,688.72
838.44 0526.04 Insurance Premium 970.84
634.96 0528.01 Income Tax on Earnings 1,446.03
115.73 0528.02 Income Tax on Earnings 363.72
2,978.17 0529.01 Income Tax on Contributions 3,218.37
2,875.34 529 02 Income Tax on Contributions 1,659.03
128,932.70 be22 1 Bank - Macquarie #7690 69,602.65
500.00 lbe4s1 Other Debtors 1,831.00
286,197.10 beag ] Shares on Hand 299,386.10
5,292.20 07741 Provision for Income Tax 8,985.35
110,000.00 besi 1 Land - Lot P12 River's Run 110,000.00
70,500.00 D905 1 Sharesin Unlisted Companies 180,500.00
641,961.32 641,961.32 711,305.53 711,305.53
Prepared by Trentons CA 23/07/2020 Pagel



G +J HOWGATE SUPERANNUATION FUND

ABN: 13 145 010 155

FINANCIAL YEAR ENDED 30 JUNE 2019

SCHEDULE - PROFIT / (LOSS) SHARE TO MEMBERS

Net Profit / (Loss) per Trial

$39,327.07
Balance
Taxable Income $44,581.00
. Profit / (Loss) . Tax Payable
Beneficiaries Opening Percentage Share to Employ.er Tax Pa\lyablle on Member's (Refundable) on
Balance Contributions Contributions Insurance -
Members Earninas
GRAHAM HOWGATE $463,248.12 78.41% $30,834.52 $21,455.76 $3,218.37 $2,688.72 $1,446.03
JACQUELINE HOWGATE $127,589.48 21.59% $8,492.55 $11,060.23 $1,659.03 $970.84 $363.72
$590,837.60 100.00% $39,327.07 $32,515.99 $4,877.41 $3,659.56 $1,809.75
JOURNALS
Profit / (Loss) Share to Members
Account Code Debit Credit
Alc 504.01 30,834.52
Alc 519.01 30,834.52
Alc 504.02 8,492.55
Alc 519.02 8,492.55
Income Tax on Contribution
Account Code Debit Credit
Alc 529.01 3,218.37
Alc 529.02 1,659.03
Alc 774 4,877.40
Income Tax on Earnings
Account Code Debit Credit
Alc 528.01 1,446.03
Alc 528.02 363.72
Alc 774 - 1,809.75




G & JHowgate Superannuation Fund
ABN 13 145 010 155

General Ledger Enquiry
For the year ended 30 June 2019

All Accounts

Batch  Type Date Reference Narration Oty Debit Credit

Account 0516.01 - Contributions by Employer B/Fwd from Previous Period 0 0.00 0.00

3 Journals - Cash 30/06/2019 FY19 Macquarie Deposits & 0 21,455.76
Payments

0 21,455.76

Closing Balance 21,455.76

Account 0516.02 - Contributions by Employer B/Fwd from Previous Period 0 0.00 0.00

3 Journals - Cash 30/06/2019 FY19 Macquarie Deposits & 0 11,060.23
Payments

0 11,060.23

Closing Balance 11,060.23

Prepared by Trentons CA 23/07/2020 Page 1



0 R

D O O

066FELOC001_R_MO1/E-159/S-583/1-1165

YOUR ONECARE
ANNUAL SUMMARY

032/00159

G and J Howgate Super Pty Ltd

ATF G J Howgate Superannuation Fund
1 Kilbirnie Close

MOUNT ELIZA VIC 3930

7 March 2019

Dear policy owner,
The anniversary of the start of your OneCare held through super insurance
policy is 18 April 2019.

Each year before your policy anniversary we provide an Annual Summary to
let you know about any changes to your policy, cover and premium. This
information, with a breakdown of how your premium is calculated, is
included in the enclosed Policy Schedule.

We have included infarmation about the indexation increase to your cover
to help you decide whether or not you wish to accept a higher amount
insured. As the amount insured increases with indexation, your premium
will usually also increase. See over for details.

NEXT STEPS: STAY PROTECTED 1-2-3
To ensure your cover continues to meet your needs review your Policy
Schedule and the information on the following pages on Indexation.

If you are happy, you don’t need to do anything. The changes will take effect
from 18 April 2019.

Keep your Policy Schedule in a secure place.

WE’RE HERE TO HELP
Thank you for choosing OnePath.

If you have questions or changes, please contact us or your financial adviser,
Stephen David Bailey. For more information visit
http://www.onepath.com.au/covered-online.aspx

Kind regards
Customer Services Team

QUESTIONS OR CHANGES?

Call us:
133 667 weekdays
8.30am to 6.00pm (AEST)

7% Email us:

customer.risk@onepath.com.au

OnePath

W

YOUR NEW MONTHLY
PREMIUM IS

$258.53

THIS INCLUDES A
DISCOUNT OF $26.20

YOUR COVER
See the enclosed Policy Schedule

POLICY OWNER(S)
G and J Howgate Super Pty Ltd

_FUND NAME .

G J Howgate Superannuation Fund

POLICY NUMBER
1006246460

LINKED POLICY NUMBER
1006246447

PAYMENT DUE
18 April 2019

LIFE INSURED
Graham Howgate

@ Your Financial Adviser:

)
- Stephen David Bailey

1800388872

£200734HdX

H-13
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OnePath

e — 7 March 2019

YOUR POLICY SUMMARY

: Policy number: 1006246460
OnePath Life Limited Policy owner(s):
ABN 33 009 657 176 AFSL 238341 G and J Howgate Super Pty Ltd
onepath.com.au Fund name:
G J Howgate Superannuation Fund
Policy start date: 18 April 2017
Policy anniversary date: 18 April

Linked policy number: 1006246447

ONECARE
POLICY SCHEDULE

First name Surname Date of birth Gender
Lifasliverinaupc: . RPN, ..., tvo- o PG e o oo B AINAIEANRE o Male
Monthly premium before discount(s)*: $284.73
mee—————
e Monthly premium after discount(s)*: S $25853
Al,n;.l,;;;:,,.,A,_,,;__, . — e e B e

Policy Fee(s)*: $4.14

*Includes stamp duty and frequency loading if applicable.

If you pay premiums by instalment (either half yearly or monthly), we levy a frequency loading to cover the cost of administration. If you want tc change
your method of payment, please call Customer Services on 133 667.

You should keep this Policy Schedule in a secure place, along with your other insurance policy dacuments, as they will be required when you make a claim.
If you lose the Policy Schedule, Policy Terms or any of your other insurance documents you can contact us for a replacement copy. We may charge a fee to
cover our costs in issuing a replacement. The amounts insured under this policy are subject to the Policy Schedule, Policy Terms and any other notice issued
by us to you. OnePath Life Limited (ABN 33 009 657 176, AFSL 238341) (‘OnePath Life’) is the issuer of the product and is a wholly owned subsidiary of ANZ.
ANZ is an authorised deposit taking institution (Bank) under the Banking Act 1959 (Cth). Although OnePath Life is owned by ANZ, OnePath Life is not a Bank.
Except as set out in the PDS and Policy Terms, the obligations of OnePath Life do not represent a deposit or other liability of ANZ or its related group
companies. None of them stands behind or guarantees the obligations of the issuer or the products. . ot
age 10

£2007344dX
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YOUR ONECARE
ANNUAL SUMMARY

032 /00364

G and J Howgate Super Pty Ltd

ATF G and J Howgate Superannuation Fund
1 Kilbirnie Close

MOUNT ELIZA VIC 3930

27 May 2019

Dear policy owner,

The anniversary of the start of your OneCare held through super insurance
policy is 6 July 2019.

Each year before your policy anniversary we provide an Annual Summary to
let you know about any changes to your policy, cover and premium. This
information, with a breakdown of how your premium is calculated, is
included in the enclosed Policy Schedule.

We have included information about the indexation increase to your Cover
to help you decide whether or not you wish to accept a higher amount
insured. As the amount insured increases with indexation, your premium
will usually also increase. See over for details.

NEXT STEPS: STAY PROTECTED 1-2-3

To ensure your cover continues to meet your needs review your Policy
Schedule and the information on the following pages on Indexation.

If you are happy, you don't need to do anything. The changes will take effect

from 6 July 2019.

Keep your Policy Schedule in a secure place.
WE’RE HERE TO HELP
Thank you for choosing OnePath.

If you have questions or changes, please contact us oryour financial adviser,
Stephen David Bailey. For more information visit
http://www.onepath.com.au/covered—online.aspx

Kind regards
Customer Services Team

QUESTIONS OR CHANGES?

‘%&@ Call us: % Email us:
133 667 weekdays customer.risk@onepath.com.au
8.30am to 6.00pm (AEST)

YOUR NEW MONTHLY
PREMIUM IS

$87.16

YOUR COVER
See the enclosed Policy Schedule

POLICY OWNER(S)
G and J Howgate Super Pty Ltd

FUND NAME
ATF G and J Howgate
Superannuation Fund

POLICY NUMBER
1006246472

PAYMENT DUE
6 July 2019

LIFE INSURED
Jacqueline Howgate

¢ Your Financial Adviser:
$in Stephen David Bailey

0370149386

£7007338dX

T
L
w




page 4 of 5

statement no. 5
from 31 Dec 18 to 30 Jun 19

MACQUARIE

Macquarie Cash Management Account enquiries 1800 806 310

account name G & J HOWGATE SUPER PTY LTD ATF
G & J HOWGATE SUPERANNUATION FUND
account no. 964957690

transaction description debits credits balance
CLOSING BALANCE AS AT 30 JUN 19 101,917.44 18,178.81 69,602.65

* Stepped interest rates as at 30 June 2019: balances $0.00 to $4,999.99 earned 0.00%; balances $5,000.00

and above earned 1.30%

annual interest summary 2018/2019

INTEREST PAID 1,489.01

TOTAL REBATE OF ADVISER COMMISSION 295.33

TOTAL INCOME PAID 1,784.34

continued on next

351539



G & JHowgate Superannuation Fund
ABN 13 145 010 155

General Ledger Enquiry
For the year ended 30 June 2019

All Accounts
Batch  Type Date Reference Narration Oty Debit Credit
Account 0645 - Other Debtors B/Fwd from Previous Period 0 0.00 0.00
1 OpeningBalances 01/07/2018 Balance B/fwd 0 500.00
5 Journals - Non 30/06/2019 FY19 Dividends & 0 660.00
Cash Distributions Per Dividend
Summary
5 Journals - Non 30/06/2019 FY19 Dividends & 0 671.00
Cash Distributions Per Dividend
Summary
0 1,831.00 0.00
Closing Balance 1,831.00

Prepared by Trentons CA 23/07/2020 Page 1



At:
On:

Present:

Chairperson:
Trusteeship:
Business:

Background:

Resolution of Trust:

T T ; c Tl

G & J Howgate Super Pty
Ltd ATF G & J Howgate
Superannuation Fund

1 Kilburnie Close, Mt Eliza VIC 3930
1% May 2019

Graham Howgate
Jacqueline Howgate
G & J Howgate Super Pty Ltd ACN 616 884 201

Graham Howgate

The Trustees act as trustees of the G & J Howgate Superannuation Fund.
Correction of error in applying for shares in TAPP.

The trustee has become aware that there was an error in paperwork when applying
for shares in TAPP. The application form stated $20,000 for purchase of shares
however the withdrawal amount written on the Macquarie withdrawal form was
$20,500.

Stephen Bailey our adviser has contacted the company on our behalf and it has been

agreed that the company will refund the $500 over payment. They hope to have this
rectified by 30* June 2019.

The trustees resolved unanimously that the Fund would accept this resolution to the error.

All resolutions for this meeting were made in accordance with Regulation 4.08 of the SIS Act and Regulations.

There being no further business the meeting then closed.

Signed as a true and correct record.

%

Mr Graham Howgé
Chairperson
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Payment Advice

CommonwealthBank /

COMMONWEALTH BANK OF AUSTRALIA

ABN: 48 123 123 124

G AND J HOWGATE SUPER PTY LTD <G & J HOWGATE S/F A/C>

1 KILBIRNIE CLOSE
MOUNT ELIZA VIC
3930

Security Description Dividend Rate

CBA - ORDINARY SHARES

FRANKING INFORMATION

New Zealand Imputation Credit in NZD

Amount

Less Withholding Tax

Represented By:
Withheld Payment

Franked Rate per Share
Franking Percentage
Company Tax Rate

All Registry communications to:
Commonwealth Bank of Australia

Locked Bag A14, Sydney South, NSW, 1235
Telephone: 1800 022 440

ASX Code: CBA

Email: cba@linkmarketservices.com.au
Website: www.linkmarketservices.com.au

DIVIDEND STATEMENT

Reference No.: ~ X********1189
Payment Date: 28 March 2019
Record Date: 14 February 2019

Franked Total Franking
Amount Payment Credit

$660.00 $660.00 $282.86

$0.00
AUD 660.00

AUD 660.00

$2.00
100%
30%

$16.50

Attached to this dividend is a New Zealand Imputation Credit of NZ$0.05 per share. The only Commonwealth Bank shareholders who may obtain benefits from the New
Zealand Imputation Credits are New Zealand resident taxpayers who meet certain other requirements. If you require further information, we recommend you talk to your tax

advisor or the New Zealand Inland Revenue Department.

For the avoidance of doubt, the offer of the Dividend Reinvestment Plan (DRP) to the public in New Zealand is made in compliance with Australian law and any code, rules or

other requirements relating to the offer of the DRP in Australia.

Withheld: To enable payment please update your Payment Instructions in the Payments & Tax section on the Link Investor Centre.

The total amount together with the franking credit (if any) should be disclosed as assessable income in your Australian tax return.

Note: You may require this statement for taxation purposes. All investors should seek independent advice relevant to their own particular circumstances.

Please ensure your details are current by viewing and updating via the online service centre.


www.linkmarketservices.com.au
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Payment Advice

Tabcorp

TABCORP HOLDINGS LIMITED

ABN: 66 063 780 709

G AND J HOWGATE SUPER PTY LTD <G & J HOWGATE S/F A/C>

1 KILBIRNIE CLOSE
MOUNT ELIZA VIC
3930

Security Description

TAH - ORDINARY FULLY PAID

FRANKING INFORMATION

Dividend Rate  Participating
per Share Shares
$0.11 6,100

Less Withholding Tax

Net Amount
Represented By:

Withheld Payment

Franked Rate per Share
Franking Percentage
Company Tax Rate

Unfranked
Amount Amount Payment

$0.00

All Registry communications to:

C/- Link Market Services Limited

Locked Bag A14, Sydney South, NSW, 1235
Telephone: +61 1300 665 661

ASX Code: TAH

Email: tabcorp@linkmarketservices.com.au
Website: www.linkmarketservices.com.au

DIVIDEND STATEMENT
Reference No.: ~ X*¥*******1189

Payment Date: 13 March 2019
Record Date: 19 February 2019

Franked Total

$671.00 $671.00

$0.00
AUD 671.00

AUD 671.00

$0.11
100%
30%

Withheld: To enable payment please update your Payment Instructions in the Payments & Tax section on the Link Investor Centre.

The total amount together with the franking credit (if any) should be disclosed as assessable income in your Australian tax return.

Franking
Credit

$287.57

Note: You may require this statement for taxation purposes. All investors should seek independent advice relevant to their own particular circumstances.

Please ensure your details are current by viewing and updating via the online service centre.


www.linkmarketservices.com.au
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G AND J HOWGATE SUPERANNUATION FUND
ABN: 13 145 010 155
FINANCIAL YEAR ENDED 30 JUNE 2019

SCHEDULE - SHARE TRANSACTIONS
(ALPHA PRIVATE WEALTH) (6652086)

ASX OPENING STOCK PURCHASES / DRP DISPOSALS AMIT CLOSING STOCK CGT
@ MV @ MV @
| Date Qty Cost | 01/07/18 Date Qty Net paid Date Qty Net rec'd Increase | Decrease Qty Cost 30/6/18 Gain (Loss;

BHP 0/08/2017| 25| 25,415.29 1,366.75 925 | 25415.29 | 38,073.00

CBA 0/08/2017 30 5.5! 4,047.10 330 25,235.53 27,317.40

CKF 0/08/2017 4200 ,437.77 3,394.00 4,200 25,437.77 34,860.00

CsL 0/08/2017 95 ,207.32 7,560.90 195 25,207.32 41,925.00

EN1 4/12/2017 27500 ,082.20 ,575.00 27,500 8,082.20 1,100.00

JHG 0/08/2017 550 8 0 550 23,819.68 16,659.50

LLC 0/08/2017 1490 3 0 E .90 1,490 25,369.30 19,370.00

MQG 0/08/2017 0 4 2 0 290 25,432.52 36.363.10

MSB 0/08/2017 17360 ,5 2 0 17,360 25,573.22 25,692.80

TAH 0/08/2017 6100 ,422.67 ,206.00 6,100 25,422.67 27,145.00

TCL 0/08/2017 2095 1 5,077.15 413.76 2,095 24,816.35 30.,880.30

TOTALS 260,225.61 286,197.10 413.76 61,035.00 259,811.85 299,386.10

SUMMARY NET CAPITAL GAIN/ (LOSS) —T1T—
Opening Cost @ 1 July 260,225.61

Add:
Purchases -
AMIT Increase -
Less:
Disposal
AMIT Decrease (413.76)

Closing Cost @ 30 June

Market Value @ 30 June 299,386.10
Reverse FY18 Change in MV (25,971.49)
FY19 Change in MV 39,574.25

Net Change in MV 13,602.76



PORTFOLIO VALUATION REPORT — AS AT 30 JUNE 2019

Level 34, Waterfront Place, 1 Eagle Street Brisbane QLD 4000
Phone: 07 3184 9127
Mobile: +61 417 395205
Email: info@alphapw.com.au

Account Number|Account Name CHESS HIN|Code 30/06/2019 |Units Held | Market Value AUD|12 mth gain|P&LAUD |P&L %
6652086 (G AND J HOWGATE SUPER PTY LTD <G & J HOWGATE S/F A/C> | 81991189|BHP $41.16 925 $38,073.00| $6,706.25| $6,706.25 21.4%
6652086 |G AND J HOWGATE SUPER PTY LTD <G & J HOWGATE S/F A/C> 81991189(CBA $82.78 330 $27,317.40| $3,290.10| $3,290.10 13.7%
6652086 (G AND J HOWGATE SUPER PTY LTD <G & J HOWGATE S/F A/C> | 81991189|CKF $8.30 4,200 $34,860.00| $11,466.00| $11,466.00 49.0%
6652086 |G AND J HOWGATE SUPER PTY LTD <G & J HOWGATE S/F A/C> 81991189(CSL $215.00 195 $41,925.00| $4,364.10| $4,364.10 11.6%
6652086 G AND J HOWGATE SUPER PTY LTD <G & J HOWGATE S/F A/C> 81991189(EN1 $0.04 27,500 $1,100.00| -$2,475.00| -$2,475.00 -69.2%
6652086 (G AND J HOWGATE SUPER PTY LTD <G & J HOWGATE S/F A/C> | 81991189|JHG $30.29 550 $16,659.50| -$6,242.50| -$6,242.50| -27.3%
6652086 |G AND J HOWGATE SUPER PTY LTD <G & J HOWGATE S/F A/C> 81991189(LLC $13.00 1,490 $19,370.00(-$10,146.90|-$10,146.90 -34.4%
6652086 G AND J HOWGATE SUPER PTY LTD <G & J HOWGATE S/F A/C> | 81991189|MQG $125.39 290 $36,363.10 $504.60 $504.60 1.4%
6652086 |G AND J HOWGATE SUPER PTY LTD <G & J HOWGATE S/F A/C> 81991189 MSB $1.48 17,360 $25,692.80 $0.00 $0.00 0.0%
6652086 |G AND J HOWGATE SUPER PTY LTD <G & J HOWGATE S/F A/C> | 81991189|TAH $4.45 6,100 $27,145.00 -$61.00 -$61.00 -0.2%
6652086 |G AND J HOWGATE SUPER PTY LTD <G & J HOWGATE S/F A/C> 81991189|TCL $14.74 2,095 $30,880.30| $6,201.20( $6,201.20 25.1%

TOTALS $299,386.10( $13,606.85| $13,606.85 4.5%
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$3,693.15

) Agent TRENTONS CA
% Australian Government Client THE TRUSTEE FOR G AND J
“  Australian Taxation Office HOWGATE SUPERANNUATION
FUND
ABN 13 145010 155
TFN 995921 932
Income tax 002
Date generated 23/07/2020
Overdue $0.20 DR
Not yet due $0.00
Balance $0.20 DR
Transactions
5 results found - from 01 July 2018 to 23 July 2020 sorted by processed date ordered oldest to newest
Processed date Effective date Description Debit (DR) Credit (CR) Balance
27 Jun 2019 12 Jun 2019 Tax return Self Man Superfund - Income Tax for the $5,292.20 $5,292.20 DR
eriod from 01 Jul 17 to 30 Jun 18
pert “ ! +FY19 ITR
1 Jul 2019 1 Jul 2019 General interest charge $5,292.20 DR
1 Aug 2019 1 Aug 2019 General interest charge $5,292.20 DR
13 Aug 2019 12 Aug 2019 Payment received $5,292.00 $0.20 DR
2 Sep 2019 2 Sep 2019 General interest charge $0.20 DR

FY19 BAL $8,985.35
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G +J HOWGATE SUPERANNUATION FUND
ABN: 13145010 155
FINANCIAL YEAR ENDED 30 JUNE 2019

RECONCILATION OF DOMESTIC TAXABLE INCOME

$ $

Operating Profit / (Loss) 68,184
Less:
Schedule 10 - Non-Assessable Items 23,603 23,603
TAXABLE INCOME / (TAX LOSS) 44,581
Calculation Statement $ $
Tax Payable on Taxable Income @ 15% 6,687.15
Add:
ATO Supervisory Levy 259.00
Tax Credits

Imputation Credits 3,253.00 (3,253.00)
TAX PAYABLE 3,693.15

HOWGAO4 - FY2019 ITR Reconciliation Schedules (SMSF) TaxRec
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Rivers Run

River’s Run Greenfielding Release 2 Pty Ltd

17/10/2018

G & J Howgate
G&J Howgate Super P/L
ATF G&J Howgate Superannuation Fund
1 Kilburnie Close,
Mount Eliza, ;
Victoria 3930

Investment Details

Lot No(s): P12

Reservation Fee Paid: $110,000
Contract Price on Title: $220,000

Brief Overview

On the 1% of February 2018, the land at 111 — 159 Vere Court, Plumpton VIC 3335
(River's Run Greenfielding Release 2 Ltd) was rezoned under amendment C147 of
the Melton Planning Scheme to an Urban Growth Zone. The achievement of this
milestone has been the culmination of years of hard work with the Victorian Planning
Authority to achieve a residential use zone for the land on which you have invested.
The precinct of Plumpton will as of the date of amendment, be known as the suburb of
Fraser Rise for land North of Taylors Road and Deanside, for land to the South.

We have engaged Calibre Group to conduct all the work leading to the town Planning
application. The lodgement for the planning application will now likely be before the
end of the year with a view to obtaining permits by early next year.

See attached extracts of recent sales in the area (Source: realestate.com.au) with
sales for the respective land lots.

At

Aynkaran Sivaratnam
Director
Rivers Run Greenfielding Release 2 Pty Ltd

OYOB Property Group Pty Ltd. 88 Hawthom Grove, Hawthorn, VIC 3122, T: 1800 00 6962, +613 9818 2507
Visit our website at www.oyob.com.au or email us at info@oyob.com.au ACN: 161 096 662




G AND J HOWGATE SUPERANNUATION FUND
ABN: 13 145 010 155

FINANCIAL YEAR ENDED 30 JUNE 2019

WORKPAPER - SHARES IN UNLISTED COMPANIES $
MV

Purchase Date Company Holdings Unit Price Cost Unit Market Value
11/08/2017 IMUNEXUS LIMITED 200,000 $ 0.15 $ 30,000.00 $ 30,000.00
18/08/2017 LOAN CHAT LTD 410,000 $ 20,500.00 $ 20,500.00
13/12/2017 TAPP GROUP LTD 1,000,000 $ - $ 20,000.00 $ 0.03 30,000.00
5/03/2019 MERNDA ON THE PARK 100,000 $ 1.00 $100,000.00 $ 100,000.00
TOTAL PER ELITE LEDGER 905 $170,500.00 $ 180,500.00
CHANGE IN MARKET VALUE $ 10,000.00

\TRENTONS2\WordExcel\al-TRENTONS\a3-CLIENTS\HOWGATE, Graham & Jacqueline\l. Entities\HOWGAO04 - G and J Howgate
SMSF\2019\Workpapers\HOWGAO04 - FY2019 Tax File Workpapers WP.L



At:
On:

Present:

Chairperson:

Trusteeship:
Business:

Background:

Investment
Consideration:

G & J Howgate Super Pty
Ltd ATF G & J Howgate
Superannuation Fund

1 Kilburnie Close, Mt Eliza VIC 3930
1614117

Graham Howgate
Jacqueline Howgate
G & J Howgate Super Pty Ltd ACN 616 884 201

Graham Howgate

The Trustees act as trustees of the G & J Howgate Superannuation Fund.
Trustees were considering an investment in shares in Imunexus Lid (The Company).

The trustee reviewed the opportunity presented to them from Stephen Bailey as a
director of Imunexus and reviewed the documentation at their home on 16th April
2017. The documentation provided an overview of the business and the strategy of
the company, the objectives and how the company plans to list on the ASX in the
future

The Superannuation fund G & J Howgate Super Fund is the investment vehicle which
will be used to invest in Imunexus Lid as a pre IPO Investment.

The Company is operated by an experienced board and management team which
gives the trustees and investors comfort.

The Project's aim is to provide & return to investors once it lists on the ASX within 18
months of the initial investment. Once listed the trustee will be able to sell
approximately 75 — 100% of their shares and the other 25% may be escrowed for
upto 2 years as per ASX rules.

Trustees considered the intended investment to be appropriate for the Fund for the
following reasons:

- The investment in the project enable the Fund to access a broader range of investment
opportunities;

- The anticipated capital growth return is intended to be in excess of 25% of the initial
purchase price and income may be paid in the future in the form of dividends.

- The risk that investors might not receive the anticipated retum dependent on the
downturn in the sharemarket and the companies ability to deliver what the plan for
various business reasons.

- The trustees are aware that any investment in a Biotech company comes with its own
risks and potential higher returns due to the risks.



- Trustees have reviewed the Fund's investment agreement and marketing material, which
gives the Trustees specific investment powers which enable Trustees to make such
investment PROVIDED THAT the Trustees shall ensure that such investment shall be
made in accordance with the Relevant Law and that the investment is not an asset of a
Related Party, except where permitted by the Relevant Law;

- Imunexus Lid and it's directors are not a Related Party or an associate to the Fund, as
defined under Section 28 of the Corporation Act 2001;

- The Intended investment did not breach any Superannuation Law;and

- The intended investment was within the liquidity requirements of the Fund;
Resolution of Trust:  Trustees resolved unanimously that the Fund would acquire the Investment.
All resolutions for this meeting were made in accordance with Regulation 4.08 of the S/S Act and Regulations.

There being no further business the meeting then closed.

Signed as a true and correct record.

0 oA

Mr Graham Howgate
Chairperson
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From: Graham Howgate

To: Caitlin | Trentons

Subject: FW: Graham Howgate - investor with imunexus
Date: Wednesday, 6 May 2020 10:01:18 AM
Attachments: IMX 2018 Financial Report (Final).pdf

From: info <info@imunexus.com>

Sent: Wednesday, 6 May 2020 10:00 AM

To: Graham Howgate <gho@mornsc.vic.edu.au>

Cc: david@ventureadvice.com.au

Subject: Re: Graham Howgate - investor with imunexus

Hi Graham,

Thank you for your email, | can confirm the following for you:

Shareholder: G & J Howgate Super Pty Ltd ATF G & J Howgate Super Fund
Holding: 200,000 Ordinary Shares

Purchase Price AUDSO0.15 per share

| have attached a copy of the 2018 Financial Report for your consideration, noting that FY19 will
be made available once complete.

With thanks
Chris

Imunexus Limited

imunexus

info@imunexus.com
Address: 343 Royal Parade, Parkville VIC Australia 3052

From: Graham Howgate <gho@mornsc.vic.edu.au>
Date: Monday, 4 May 2020 at 1:11 pm
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DIRECTORS’ REPORT

The Board of Directors of Imunexus Limited (“Imunexus” or the “Company”) has resolved to submit the following report together with the
financial statements of the Company for the year ended 30 June 2018.

Directors

The following persons were directors of the Company during the whole of the financial year and up to the date of this report, unless
otherwise stated:

Dr. George Kopsidas (appointed 13/11/2014).
The following persons were directors of the Company from the beginning of the financial year and up to the date of their retirements:

Mr Mark Talbot (appointed 13/11/2014, retired 16/08/2017),
Mr Stephen Bailey (appointed 13/11/2014, retired 05/12/2018),
Mr Craig Mackieson (appointed 01/07/2016, retired 16/08/2017), Chair of the Company (appointed 01/07/2016, retired 16/08/2017).

The following persons were appointed as directors of the Company during the financial year and up to the date of their retirements:
Mr. Indrajit Arulampalam (appointed 16/08/2017, retired 16/07/2018), Chair of the Company (appointed 16/08/2017, retired 16/07/2018),
The following persons were appointed as directors of the Company subsequent to the financial year of this report:

Ms Phillipa Lewis appointed (01/09/2018), Chair of the Company (appointed 01/09/2018),
Dr Timothy Oldham (appointed 01/09/2018),
Ms Susan MacLeman (appointed 01/09/2018, retired 02/11/2018).

Details of each director’s qualifications and special responsibilities, together with meetings attended, are set forth in other parts of this
report.

Company Secretary:

Mr Justyn Stedwell (appointed 13/11/2014, retired 15/03/2018),
Mr. Christopher Elliot (appointed 01/09/2018).

Principal activities

The principal activities of the company during the course of the year were development of bispecific technology to enhance and improve
antibody efficacy and design of biological based therapeutics for the treatments of a number of diseases, including cancers, auto immune
diseases and extreme food anaphylaxis.

No significant change in the nature of these activities occurred during the year.

Review of operations

Research and Development Programs

CD3 Program
The CD3 science program began in January 2016 with the purchasing of reagents, the development and testing of assays and the panning
of our Imunexin libraries. The program is ongoing and has identified a number of potential lead candidates that are awaiting confirmation
and further characterisation. Several “T-cell activating epitope specific’ pans have also been completed and are awaiting high through
put screening.

Half-Life Extension Program

Several Imunexins that bind to human serum albumin (HSA) were identified in 2015 from the Imunexin library. These Imunexins were
selected for binding to HSA with different affinities at different physiological pH’s and characterised via surface plasmon resonance (SPR)
analysis. Two leads were selected based on differing affinity at the relevant pH’s. One lead was cloned into a bispecific with a marketed
MADb indicated for autoimmune disease as an IgG-IMX constant heavy chain c-terminal fusion.

Anti-Allergy Program

The peanut allergy program began in November 2016 with the formulation of the research strategy, identification of a known food allergen
as a good candidate to move forward and the construction of an allergen-Imunexin(B7) bispecific protein. The allergen-Imunexin(B7)
bispecific was expressed, purified and showed good binding to both B7 and to an Anti-allergen monoclonal antibody indicating proper
protein folding and binding by both arms of the bispecific simultaneously.
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IP Position

The Company’s core patent was filed internationally on the 27 February 2017 with a priority date of 26 February 2016 and an international
publication date of 31 August 2017 (WO 2017/143406). The patent was granted in Australia on the 4 September 2018. Examination has
now commenced in the USA, the EU, Japan, Taiwan and China.

Capital Expenditure

A Molecular Devices’ QPix 2 colony picker was purchased and relocated from CSL to Imunexus in September 2017. QPix 2 handles part
of the upstream sample preparation required for the Company’s HTP screening strategy for use on the Biacore 4000. Estimated time
saving for staff was ~20% of their work load per week.

Financial summary

The financial results of the Company for the year ended 30 June 2018 are summarised as follows:

Statement of financial position:

> Cash and cash equivalents held of $51,213 (2017: $40,682) at reporting date.

» The Company’s policy is to hold its cash and cash equivalent deposits in “A” rated or better deposits.

» The Company'’s strategy is to outsource product development expenses including manufacturing, regulatory and trial expenses, to
specialist, best of breed partner organisations. As a consequence the Company does not intend to incur substantial commitments for
capital expenditure in the immediate future.

Operating results

> The Company incurred a loss from ordinary activities after income tax of $776,414 (2017: $1,519,526).

> Revenue including other income during the period was $238,982 (2017: $294,301). This revenue consisted of R&D Tax Incentive
rebate of $238,982 (2017: $293,653) and interest of $Nil (2017: $648).

> Total operating expenses for the period were $996,344 (2017: $1,808,136). Research and development costs have been expensed
in the year in which they were incurred. The decrease in expenditure is primarily due to the slowing of the research program due to
funding constraints and a lower issue of equity to Directors as compensation for their services.

Statement of cash flows
> The Company’s cash outflow from operations over the period was $444,766 (2017: $332,162).

» Theincrease is primarily due to the receipts for the R&D Tax Incentive in respect of 2015 and 2016 received in the prior year compared
to the receipt for the R&D Tax Incentive in respect of 2017 which was received in the current year.

Business strategies and prospects

The Company’s strategy is to develop its proprietary technologies to a point where they can be licensed and/or partnered with a
pharmaceutical or biotech partner for further development and ultimately released to the market. Imunexus would generate milestone
payments and royalty revenues from such transactions.

The aim of the Company is to link Imunexins™ with defined therapeutic functions to commercially validated or clinically tested therapeutic
antibodies to create a bispecific or trispecific with improved utility.

This patented “plug-n-play” approach has several key advantages:

1. Imunexins™ can be coupled to the parent antibody without affecting the binding efficiency, folding or manufacturing of either
the parent antibody or of the Imunexins™.

2. The physical and therapeutic properties of the parent antibody are known as they are either clinically or commercially validated.

The safety and efficacy of the therapeutic target is also clinically or commercially characterised.

4.  Allows rapid pipeline generation. Identifying a therapeutic target and monoclonal antibody is a laborious and costly process with
inherent developmental risk that requires years of validation studies. Each Imunexin™ module can be easily and cheaply added
to a wide range of parent monoclonal antibodies, enabling Imunexus to ‘piggy back’ on years of work to create a more potent
therapeutic by turbo charging the parent antibodies.

w

Imunexus’ competitive advantage is speed, cost and productivity. Unlike most antibody therapeutic programmes, once an appropriate
Imunexin™ has been discovered and optimised, the technology can develop re-engineered antibodies from concept to investigational new
drug candidate ready for pre-clinical development within approximately two months for a cost of only a few thousand dollars. Traditional
drug developers take years and several million dollars to achieve the same. This advantage is one of the keys to Imunexus’ potential.
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Going Concern

At the date of this report the company requires further capital to continue its operations, research and development programs and to
ensure that it can meet its debts as and when they fall due. The company has formally engaged a capital markets partner to assist in the
raising of capital. The Company under the guidance of its partner has prepared detailed collateral for investors to review. The capital
markets partner together with the Directors have commenced a vigorous program (the Strategic Capital Plan) meeting target investors
including:

. Current Shareholders;

. Family offices;

. Stock broking firms;

. High Net Worth Individual’s; and

e  Various other funds or service providers in Australia and offshore.

With the Strategic Capital Plan in place and active, the Board believes there is a reasonable likelihood of raising sufficient capital to secure
the Company’s ongoing operations and deem it to be the best course of action to protect all stakeholders.

Material business risks

The Company'’s operations and business prospects are subject to a number of risks. The Board regularly reviews the possible impact of
these risks and seeks to minimise this impact through a commitment to its corporate governance principles and risk management function.
However, not all risks are manageable or within the control of the Company. The key business risks faced by the Company that are likely
to have an effect on its future prospects include:

1. Laboratory and Clinical Trials

Development of the Company’s products may fail for a number of reasons including lack of efficacy, toxicity or adverse side effects.
Failure can occur at any stage of the trials, requiring the Company to abandon or repeat trials. The Company or the relevant regulatory
authorities may suspend the Company’s trials at any time if it appears that the trials could potentially result in unacceptable health risks.

2. Out-licensing

The Company is relying on its ability to be able to out-license its products at a time deemed appropriate. The pharmaceutical industry is
highly competitive and numerous entities around the world compete with the Company to discover, validate and commercialise bispecific
antibodies. The Company’s competitors may discover and develop products in advance of the Company and/or products that are more
effective than those developed by the Company. As a consequence, the Company may not be able to out-license its products or not be
able to out-license its products for the desired returns, resulting in adverse effects on revenue and profitability.

3. Sufficiency of funding

The Company has limited financial resources and may need to raise additional funds from time to time to finance the development and
commercialisation of its products and its other objectives. The Company’s product development activities may never generate revenues
and the Company may never achieve profitability. The Company’s ability to raise funds in the future will be subject, among other things,
to factors beyond the control of the Company and its Directors including cyclical factors affecting the economy and share markets
generally. The Directors can give no assurance that future funds can be raised by the Company on favourable terms, if at all.

4.  Third party collaborations

The Company has established and intends to continue to establish collaborative relationships to achieve its product development
objectives. The Company does not have all the resources that it needs to internally develop its product candidates through to full
development and to launch marketable products and relies on its ability to maintain and enter into collaborative and licensing relationships
to achieve this objective and relies on its collaborators to fulfil their responsibilities. Any failure by these collaborators to fulfil their
responsibilities could adversely impact the Company.

Significant changes in state of affairs

Other than the raising of additional capital, the enhancement of the Board (detailed earlier in this report) and the change in company
status to an unlisted public company, there were no significant changes to the state of affairs of Imunexus during the year.

Likely developments and expected results of operations

The Company will continue to link Imunexins™ with defined therapeutic functions to commercially validated or clinically tested therapeutic
antibodies to create a bispecific or trispecific with improved utility. Its aim is to develop a comprehensive data package to support product
registrations in Australia and internationally.

Disclosure of information, beyond that provided in this report, regarding likely developments in the operations of the Company in future
financial years and the expected results of those operations is likely to result in unreasonable prejudice to the Company. Accordingly, this
information has not been disclosed in this report.

Dividends

No dividends were paid or declared during the course of the financial year and no dividends are recommended in respect to the financial
year ended 30 June 2018.

IMUNEXUS LIMITED - 2018 ANNUAL REPORT 5





DIRECTORS’ REPORT

Events since the end of the financial year

Mr Indrajit Arulampalam retired as a director and chairman of the Company on the 16 July 2018. Under a Deed of Release and Settlement,
each of Mr Indrajit Arulampalam and Mr Ben Faulkner were issued ordinary shares and options during the financial year 2019.

The shareholder loan that was outstanding at 30 June 2018 and associated interest was repaid on the 2 November 2018.

No other matter or circumstance has arisen since 30 June 2018, other than as disclosed in this report, that has significantly affected or
may significantly affect: -

. Imunexus Limited’s operations in future financial years, or
e the results of those operations in future financial years, or
. Imunexus Limited’s state of affairs in future years.

Insurance and indemnification

During the financial year, the Company paid a premium in respect of a contract insuring the Directors and Company Secretary (as named
above), and all executive officers of the Company against a liability incurred when acting in their capacity as a Director, Company Secretary
or executive officer to the extent permitted by the Corporations Act 2001. Further disclosure required under section 300(9) of the
Corporations Act 2001 is prohibited under the terms of the insurance contract.

Other than to the extent permitted by law, the Company has not otherwise, during or since the end of the financial year, indemnified or
agreed to indemnify an officer or auditor of the Company or any other related body corporate against a liability incurred as such by an
officer or auditor.

Meetings of directors

The number of meetings of the Company’s Directors held during the year ended 30 June 2018 and the numbers of meetings attended
by each Director were:

Director Held and Eligible to Attend Attended
George Kopsidas
Stephen Bailey

Mark Talbot!

Craig Mackeison'
Indrajit Arulampalam?

o oo u
o ouwu

1. Craig Mackeison and Mark Talbot ceased to be directors on 16 August 2017.
2. Indrjit Arulampalan was appointed as a director on 16 August 2017.

Capital Raising

During the year the Company raised $435,505 (2017: $261,000) by the issue of 2,903,333 (2017: 1,740,000) shares.

At 30 June 2018 the Company had 57,686,666 (2017: 54,116,667) shares on issue. Refer to Note 12(a) for further detail of movements
in issued capital.

Options issued
During the reporting period and to date the Company issued options.

Details of these options are:

Date Issued Options Issued Exercise Price Expiry
20/04/2017 750,000 $0.20 20/04/2021
20/04/2017 5,750,000 $0.30 20/04/2021
20/04/2017 260,250 $0.40 20/04/2021
15/08/2017 1,250,000 $0.30 20/04/2021
17/07/2018 1,000,000 $0.15 17/07/2021
10/08/2018 1,000,000 $0.30 10/08/2022
1/09/2018 500,000 $0.30 1/09/2022
7/09/2018 1,000,000 $0.15 7/09/2021
18/10/2018 500,000 $0.12 17/10/2023
4/12/2018 250,000 $0.30 4/12/2022
12,260,250

Further details in respect of these options are included in Note 12(b).
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Information on directors and key management personnel in office during or since the end of the financial year and

to the date of this report

Name and
Position

Non-Executive
Chairman

Philippa Lewis

IPC Canada,
MTAA, GAICD

Executive
Director and
Chief Scientific
Officer

George Kopsidas

BSc (Hons) PhD

Qualifications and Experience

Philippa is a Professional Company Director, Chairperson and Chief
Executive with expertise in the Medtech, Biotech, Digital and Atrtificial
Intelligence sectors. Philippa has extensive global, commercial and corporate
engagement with demonstrated success. Founding over ten start-ups she
has led local and North American IPOs, reverse mergers, complex M&A
transactions, strategic capital management and multilateral joint ventures
within North America, Europe, China and Australia.

Philippa was nominated as Zurich Business Leader of the Year and Telstra
Business Woman of the Year and is currently an official company mentor for
the Australian Technology Competition as well as an appointed grants
assessor for the NSW Government Medtech and Pharma Growth Centre.

Philippa is a Graduate of the Australian Institute of Company Directors, The
Institute of Public Companies Canada via Simon Fraser University, and The
Adelaide University in respect of Legal Arbitration and is a member of the
Australian Institute of Company Directors, The MTAA, The Institute of
Arbitrators and Mediators and The Resolution Institute.

Director of Imunexus Limited since 1 September 2018.

Dr Kopsidas is a Founding member of Imunexus and the original developer of
the Imunexus technology platform. He is a practiced molecular biologist and
biotechnologist with over 17 years’ experience in protein and antibody
engineering (he has engineered 26 potential antibody products). He also has
5 years’ experience in the field of molecular ageing and mitochondrial
diseases where he held a position on the editorial board for the Bio-
Gerontology Journal, and well over 10 years’ experience elucidating the
mechanisms of DNA repair. He held academic positions with RMIT and La
Trobe Universities and held a Research Fellowship at the National Institutes
of Health USA (NIH).

George has had senior roles in the commercial sector as the Senior Scientist
with the Centre for Molecular Biology and Medicine, the Director of Protein
Technologies at Evogenix Ltd, and the Vice-President of Protein Technologies
at both Arana Therapeutics and Cephalon Australia. He was the driving force
behind the development of the technology platforms of these companies and
has a proven track record for developing multiple commercially validated
technologies. He was a foundation scientist at Evogenix and the main
contributor to the development of their technology platform and product
engineering approaches that were later adopted by Arana and Cephalon. He
had a major role in the engineering of these company’s R&D pipeline products
and continued to develop and expand their technology platforms. He also has
a strong track record developing drugs over multiple projects. He has multiple
international publications and patents including joint patents with GSK and
Vegenics around antibody therapeutics and has 64 publications and
presentations at national and international conferences. He has a strong track
record delivering back to investors in previous enterprises including the
technical and product development leading to the Evogenix IPO, and the
takeover of Evogenix by Peptech to form Arana Therapeutics. Recently he
had founded and managed a successful biotechnology consulting company,
Melicept, which consulted around protein scaffolds, antibody-based
therapeutics, biotechnology, protein engineering and molecular biology. He
also developed strategic business plans, budgets and resource development
and performed due diligence on accessible IP around platforms for novel
immunotherapy approaches.

Director of Imunexus Limited since 13 November 2014.
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Name and
Position

Non-Executive
Director

Timothy Oldham

BSc (Hons)/LLB
(Hons), PhD,
GAICD

Former Non-
Executive
Chairman

Indrajit
Arulampalam

MAICD

Former Non-
Executive
Director

Stephen Bailey

Adv. Dip FS.
Adv. Dip. Bus.
(Accounting)
Adv. Dip. Fin.
Mark (Securities
Institute)

Former Non-
Executive
Director

Susan MacLeman

BPharm, MMktg,
MLaw, FACPP,
FAICD

Qualifications and Experience

Dr Oldham has more than 15 years of life sciences business development,
alliance management and sales and marketing experience in Europe, Asia
and Australia. He is Executive Leader and Director of Tijan Ventures/Vigilance
Health Pty Ltd, providing strategic, commercialisation and company formation
advice to the cell and gene therapy sector.

He is a former CEO and Managing Director of Cell Therapies Pty Ltd, a leading
Asia Pacific provider of manufacturing and distribution services for cell-based
therapeutics. He was President of Asia Pacific for Hospira Inc. (2007 to 2012),
having held a variety of senior management roles with Mayne Pharma (2002
to 2007) prior to its acquisition by Hospira, working in the field of injectable
generics, biosimilars and infusion management systems.

Prior to this, Dr Oldham was an engagement manager with McKinsey & Co
(1997 to 2001). He is a Non-executive Director of Acrux Ltd, a listed company
developing topical and transdermal generic medicines and has been a Non-
Executive Director of Respiri Ltd, a listed medical device and digital health
company. Dr Oldham has been chairman of the European Generic Medicines
Association’s Biosimilars and Biotechnology Committee, a Director of the
Generic Medicines Industry Association, and is a member of AusBiotech’s
Regenerative Medicine Advisory Group.

Director of Imunexus Limited since 1 September 2018.

Indrajit was the Chairman of Company prior to his retirement on 16 July 2018.
He is a businessman with over 20 years of extensive experience in corporate
restructuring, capital raising, listing and running of public companies on the
ASX. Having started his career in Accounting and Banking.

Director of Imunexus Limited from 16 August 2017 until his retirement on 16
July 2018.

Stephen has worked in the financial services industry for 19 years. In that time
he has held positions as Credit Analyst and Financial Analyst with BP, ANZ,
Esanda Finance and Daimler Chrysler Finance before entering the financial
planning industry.

Director of Imunexus Limited since 13 November 2014 until his retirement on
5 December 2018.

Sue has more than 30 years’ experience as a pharmaceutical, biotechnology
and medical technology executive having held senior roles in corporate,
medical, commercial and business development. Sue has also served as CEO
and Board member of several ASX and NASDAQ listed companies in the
pharmaceutical sector and Non-Executive Director of veski. Sue is also
appointed to several academic and government advisory committees.

Director of Imunexus Limited from 1 September 2018 until her retirement on
2 November 2018.
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Name and
Position

Former Non-
Executive
Director

Mark Talbot

BEng, GradCert
Bus Admin,
GAICD

Former Non-
Executive
Director

Craig Mackeison

PGDipFin (Melb),

GradDip
AppFin(SIA),
Fellow FINSIA,
MAICD

Chief Financial
Officer and
Company
Secretary

Christopher Elliot

B.Bus, CA,

Former
Company
Secretary

Justyn Stedwell

B.Com

GradDip
Accounting
GradDip Applied
Corporate
Governance

Qualifications and Experience

Mark has been involved in the delivery of technology projects for over 25
years, from conception through to full implementation. This has seen him
working for a number of multinationals such as Bechtel, Alcoa and Ford. His
progression in this field has included various roles, from Manager of Projects
to Engineering Manager to Business and Strategy Manager.

Director of Imunexus Limited since 13 November 2014 until his retirement on
16 August 2017.

Craig has 16 years of investment banking and corporate finance experience
across corporate advisory, valuations, project and structured finance, principal
finance, mergers and acquisitions and has worked on a geographically diverse
range of transactions.

Director of Imunexus Limited from 1 July 2016 until his retirement on 16
August 2017.

Chris has 20 years’ experience as a finance and management executive
within both chartered accounting and commercial firms, including
PricewaterhouseCoopers, APN Outdoor Group Limited (ASX:APO) and
Mandoe Media Pty Ltd.

Chris is a director of Accension Pty Ltd which is engaged to provide CFO and
Company Secretary services to Imunexus. He has extensive experience
across the finance, media and digital technology industries, including
executive, finance, commercial, business development and operational roles
across these industry sectors. Chris is a graduate of the Institute of Chartered
Accountants of Australia where he is currently a member

Secretary of Imunexus Limited since 1 September 2018.
Justyn was the former Company Secretary of the Company. Justyn has over

10 years’ experience as Company Secretary for a number of ASX Listed
companies.

Secretary of Imunexus Limited since 13 November 2014 until his retirement
on 15 March 2018.
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Proceedings on behalf of the Company

No person has applied to the Court under Section 237 of the Corporations Act 2001 for leave to bring proceedings on behalf of the
Company, or to intervene in any proceedings to which the Company is a party, for the purpose of taking responsibility on behalf of the
Company for all or part of those proceedings.

No proceedings have been brought or intervened in on behalf of the Company with leave of the Court under Section 237 of the
Corporations Act 2001.

Environmental issues

The company's operations are not currently regulated by any significant environmental regulation under a law of the Commonwealth or of
a state or territory.

Auditor’s Independence Declaration

A copy of the auditor's declaration under Section 307C in relation to the audit for the year ended 30 June 2018 is attached.

Auditor
HLB Mann Judd was engaged to undertake the Company’s audit in January 2019 and incurred $9,500 in audit fees in respect of the 2018
audit (2017: $8,200). In the prior year the company engaged HLB Mann Judd to perform an assignment in addition to their statutory audit

during the year and the fee paid was $1,500, in respect of the provision of advice regarding the eligibility as an Early Stage Innovation
Company.

This report is made in accordance with a resolution of the Directors.

Dr George Kopsidas
Director

Date: 24 May 2019
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AUDITOR’S INDEPENDENCE DECLARATION TO THE
DIRECTORS OF IMUNEXUS LIMITED

AUDITOR’S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE DIRECTORS OF IMUNEXUS LTD

Signed at Melbourne this day of May 2019
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IMUNEXUS LIMITED

ABN 55 602 853 485

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2018

2018 2017
Note $ $
Revenues from continuing operations 3(a) 238,982 294,301
Expenses from continuing operations 3(b)
Research & Development (436,088) (815,999)
Management and Employment Expenses (86,816) (117,545)
Directors’ Expenses (203,445) (540,767)
Professional Services (87,739) (180,219)
Intellectual Property (42,538) (39,836)
Depreciation & Amortisation (45,123) (35,609)
Other Expenses (94,595) (78,160)
Finance Costs (19,052) (5,692)
Loss from continuing operations before tax (776,414) (1,519,526)
Income tax (expense) - -
Loss for the year from continuing operations after income tax (776,414) (1,519,526)
Other comprehensive income
Items that may be reclassified subsequently to profit or loss - -
Total comprehensive loss for the year attributable to members of
the Company (776,414) (1,519,526)

The above Statement of Profit or Loss and Other Comprehensive Income should be read in conjunction with the accompanying notes.
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IMUNEXUS LIMITED

ABN 55 602 853 485

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2018

2018 2017

Note $ $
Current assets
Cash and cash equivalents 4 51,213 40,682
Trade and other receivables 5 251,213 287,400
Other current assets 6 17,711 10,340
Total current assets 320,137 338,422
Non-current assets
Property, plant and equipment 7 54,570 71,123
Intangible assets 8 89,461 108,644
Total non-current assets 144,031 179,767
Total assets 464,168 518,189
Current liabilities
Trade and other payables 9 394,633 334,028
Employee Benefits 10 11,408 19,332
Financial liabilities 11 186,116 144,962
Total current liabilities 592,157 498,322
Total liabilities 592,157 498,322
Net (liabilities)/assets (127,989) 19,867
Equity/(net deficiency)
Issued capital 12 2,044,938 1,519,825
Reserves 13(a) 696,311 592,866
Accumulated losses 13(b) (2,869,238) (2,092,824)
Total equity/(net deficiency) (127,989) 19,867

The above Statement of Financial Position should be read in conjunction with the accompanying notes.
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IMUNEXUS LIMITED
ABN 55 602 853 485
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2018

Issued Accumulated

Capital Reserve losses Total
2018 $ $ $ $
At 1 July 2017 1,519,825 592,866 (2,092,824) 19,867
Loss for the period - - (776,414) (776,414)
Other comprehensive income - - - -
Total comprehensive loss for the year - - (776,414) (776,414)
Transactions with owners in their capacity as
owners:
Issued capital 535,505 - - 535,505
Transaction costs related to shares issued (10,392) - - (10,392)
Cost of share-based payments - 103,445 - 103,445
At 30 June 2018 2,044,938 696,311 (2,869,238) (127,989)
2017 $ $ $ $
At 1 July 2016 (unaudited) 1,132,736 - (573,298) 559,438
Loss for the period - - (1,519,526) (1,519,526)
Other comprehensive income - - - -
Total comprehensive loss for the year - - (1,519,526) (1,519,526)
Transactions with owners in their capacity as
owners:
Issued capital 411,000 - - 411,000
Transaction costs related to shares issued (23,911) - - (23,911)
Cost of share-based payments - 592,866 - 592,866
At 30 June 2017 1,519,825 592,866 (2,092,824) 19,867

The above Statement of Changes in Equity should be read in conjunction with the accompanying notes.
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IMUNEXUS LIMITED
ABN 55 602 853 485

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2018

Cash flows from operating activities

Payments to suppliers and employees inclusive of GST

Interest received
R&D tax incentive
Interest Expense

Net cash (used) in operating activities

Cash flows from investing activities
Payments for property, plant and equipment
Payments for intangible assets

Net cash (used) in investing activities

Cash flows from financing activities
Proceeds from issue of shares

Net proceeds from borrowings
Payment for share issue expenses

Net cash provided by financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalent at beginning of year

Cash and cash equivalents at end of year

Note

14(b)

14(a)

2018 2017

$ $
(720,949) (717,213)
- 648

293,653 390,095
(17,470) (5,692)
(444,766) (332,162)
- (68,500)

(9,387) (30,848)
(9,387) (99,348)
435,505 161,000
39,571 144,962
(10,392) (23,911)
464,684 282,051
10,531 (149,459)
40,682 190,141
51,213 40,682

The above consolidated Statement of Cash Flows should be read in conjunction with the accompanying notes.
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IMUNEXUS LIMITED

ABN 55 602 853 485

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018

Introduction
The financial report covers Imunexus Limited (“lImunexus” or “Company”), as an individual entity.

Imunexus is an unlisted public company limited by shares, incorporated and domiciled in Australia. The presentation currency and
functional currency of the Company is Australian dollars.

The principal activity of the Company during the financial year was developing bispecific antibody products.
The Registered office address of the Company is 343 Royal Parade, Parkville, Victoria 3052.

The financial report was authorised for issue by the Board of Directors of Imunexus on the date shown on the Declaration by Directors
attached to the Financial Statements.

Note 1: Statement of significant accounting policies

The principal accounting policies which have been adopted in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented unless otherwise stated.

a) Statement of compliance

The financial report is a general purpose financial report which has been prepared in accordance with the Corporations Act 2001,
Accounting Standards and Interpretations, and complies with other requirements of the law. Imunexus is a for-profit entity for the purpose
of preparing these financial statements.

These financial statements also comply with International Financial Reporting Standards as issued by the International Accounting
Standards Board (IASB).

b) Basis of preparation

The financial report has been prepared on the basis of historical cost, except for the revaluation of certain non-current assets and financial
instruments. Cost is based on the fair values of the consideration given in exchange for assets. All amounts are presented in Australian
dollars unless otherwise noted. All values are rounded to the nearest dollar.

The accounting policies have been consistently applied and, except where there is a change in accounting policy, are consistent with
those of the previous year.

c) Going concern

During the year, the company incurred a loss of $776,414 (2017: $1,519,526). As at year end, its cash balance was $51,213 (2017:
$40,682). Its current liabilities exceeded its current assets by $272,020 (2017: $159,900). The directors have reviewed the cash flow
requirements of the company for the 12 months from when the financial statements are authorised and recognise that the company
requires capital to continue its operations, research and development programs and to ensure that it can meet its debts as and when they
fall due.

The company raised further capital during the 2018 financial year, as well as sourcing funds through unsecured loans during the 2019
financial year, and has formally engaged a capital markets partner to assist in the raising of capital. The Company under the guidance of
its partner has prepared detailed collateral for investors to review. The capital markets partner together with the Directors have
commenced a vigorous program (the Strategic Capital Plan) meeting target investors including:

. Current Shareholders;

. Family offices;

. Stock broking firms;

. High Net Worth Individual’s; and

e  Various other funds or service providers in Australia and offshore.

With the Strategic Capital Plan in place and active, the Board believes there is a reasonable likelihood of raising sufficient capital to secure
the Company’s ongoing operations and it deems it to be the best course of action to protect all stakeholders.

The board is closely monitoring the company’s expenses and cash flow.

In the event that the Company is unsuccessful in raising capital, a material uncertainty exists about the company’s ability to continue as
a going concern and therefore may be unable to realise its assets and discharge its liabilities in the normal course of business. Despite
the material uncertainty related to the ability of the Company to continue as a going concern, the financial statements have been prepared
on a going concern basis. Accordingly, they do not include adjustments relating to the recoverability and classification of assets, or the
amount and classification of liabilities that might be necessary should the Company not continue as a going concern.
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IMUNEXUS LIMITED

ABN 55 602 853 485

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018

d) Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, which are described below, management is required to make judgements,
estimates and assumptions about carrying values of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and various other factors that are believed to be reasonable under the
circumstance, the results of which form the basis of making the judgements. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised if the revision affects only that period or in the period of the revision and future periods if the revision
affects both current and future periods.

Judgements made in applying accounting policies that have the most significant effect on the amounts recognised in the financial
statements concerns management’s review of finite life intangibles for indicators of impairment. The carrying amount of intangibles at 30
June 2018 is $89,461 (2017: $108,644).

Refer to Note 8 for details of the assumptions made on the carrying value of Intangibles.

At each reporting period the Company assesses whether finite life intangibles have suffered any impairment in accordance with the
accounting policy stated in Note 1(g).

The Going Concern assumption also requires significant estimates, mainly in relation to expected cash inflows and outflows from various
alternatives available to the Company.

Other areas that require significant judgement and key assumptions include share based payments, which are calculated at fair value
using industry standard option pricing models, and the estimated useful life of intangibles, which is based understanding of competitive
forces, and general familiarity with the market.

There have been no other significant judgements made in applying accounting policies that the Directors consider would have a significant
effect on the amounts recognised in the financial statements. There have been no key assumptions made concerning the future, and
there are no other key sources of estimation uncertainty at the reporting date, that the Directors consider would have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year.

e) Property, plant and equipment

The purchase method of accounting is used for all acquisitions of assets. Cost is measured as the fair value of the assets given up,
shares issued or liabilities assumed at the date of acquisition plus incidental costs directly attributable to the acquisition.

Property, plant and equipment is recognised at cost and are depreciated over their estimated useful lives using the straight line method.
The expected useful life for property, plant and equipment is:

»  Computer equipment — 2 years; and
»  Plant and equipment — 5 years.

Profits and losses on disposal of plant and equipment are taken into account in determining the result for the year.

Impairment

The carrying values of plant and equipment are reviewed for impairment at each reporting date with recoverable amount being estimated
when events or changes in circumstances indicate that the carrying value may be impaired. Impairment exists when the carrying value
of an asset exceeds its estimated recoverable amount. The asset is then written down to its recoverable amount.

Impairment losses are recognised in the statement of profit or loss and other comprehensive income.

f) Intangible assets

Patents and trademarks

Patents and trademarks are recognised at cost of acquisition, have a finite life and are carried at cost less any accumulated amortisation
and any impairment losses. Patents and trademarks are amortised over their useful life ranging from 4 to 20 years.

g) Impairment of non-financial assets

Intangible assets that have an indefinite useful life and intangible assets not yet available for use are not subject to amortisation and are
tested annually for impairment or more frequently if events or changes in circumstances indicate that they might be impaired.

Other non-financial assets are tested for impairment whenever events or changes in circumstances indicate the carrying amount may not
be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount may not be recoverable.

At each reporting date, the Company reviews the carrying amounts of its finite life tangible and intangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where the asset does not generate cash flows that are
independent from other assets, the Company estimates the recoverable amount of the cash-generating unit to which the asset belongs.
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ABN 55 602 853 485

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018

h) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, held at call with financial institutions, and other short-term deposits with an insignificant
risk of change in value.

i) Trade and other receivables

Trade receivables and other receivables represent the principal amounts due at reporting date less, where applicable, any provision for
doubtful debts. An estimate for doubtful debts is made when collection of the full amount is no longer probable. Debts which are known
to be uncollectable are written off. All trade receivables and other receivables are recognised at the amounts receivable as they are due
for settlement within 90 days.

j)  Research and development costs

Research and development expenditure is expensed as incurred except to the extent that its future recoverability can reasonably be
regarded as assured, in which case it is deferred and amortised on a straight line basis over the period in which the related benefits are
expected to be realised.

The carrying value of development costs that have been capitalised are reviewed for impairment annually when the asset is not yet in use
or when an indicator of impairment arises during the reporting year indicating that the carrying value may not be recoverable.

k) Trade and other payables

Payables represent the principal amounts outstanding at reporting date plus, where applicable, any accrued interest. Liabilities for
payables and other amounts are carried at cost which approximates fair value of the consideration to be paid in the future for goods and
services received, whether or not billed.

) Provisions

Provisions are recognised when the Company has a present (legal or constructive) obligation as a result of a past event, it is probable the
Company will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. The amount
recognised as a provision is the best estimate of the consideration required to settle the present obligation at the reporting date, taking
into account the risks and uncertainties surrounding the obligation. If the time value of money is material, provisions are discounted using
a current pre-tax rate specific to the liability.

m) Employee benefits

Short-term employee benefits
Liabilities for wages and salaries, including non-monetary benefits, and annual leave and long service leave expected to be settled within
12 months of the reporting date are measured at the amounts expected to be paid when the liabilities are settled.

Long-term employee benefits

Liabilities for annual leave and long service leave that are not expected to be settled wholly within 12 months of the reporting date are
measured as the present value of expected future payments to be made in respect of services provided by employees up to the reporting
date inclusive of on costs. Consideration is given to expected future wage and salary levels, experience of employee departures and
periods of service. Expected future payments are discounted using market yields at the end of the reporting period of the corporate bonds.

Defined contribution superannuation expense
Contributions to defined contribution superannuation plans are expensed in the period in which they are incurred.

n) Income taxes

The income tax expense/(income) for the year comprises current income tax expense (income) and deferred tax expense/(income).
Current tax and deferred tax are recognised in profit or loss except to the extent that they relate to a business combination or are
recognised directly in equity or in other comprehensive income. Current tax liabilities (assets) are therefore measured at the amounts

expected to be paid to/(recovered from) the relevant taxation authority.

Deferred income tax expense reflects movements in deferred tax asset and deferred tax liability balances during the year as well as
unused tax losses.

Current and deferred income tax expense/(income) is charged or credited directly to equity instead of profit or loss when the tax relates
to items that are credited or charged directly to equity.

Except for business combinations, no deferred income tax is recognised from the initial recognition of an asset or liability where there is
no effect on accounting or taxable profit or loss.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the asset is realised or the

liability is settled, and their measurement also reflects the manner in which management expects to recover or settle the carrying amount
of the related asset or liability.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018

With respect to land and buildings measured at fair value, the related deferred tax liability or deferred tax asset is measured on the basis
that the carrying amount of the asset will be recovered entirely through sale.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent that it is probable that future
taxable profit will be available against which the benefits of the deferred tax asset can be utilised.

Where temporary differences exist in relation to investments in subsidiaries, branches, associates and joint ventures, deferred tax assets
and liabilities are not recognised where the timing of the reversal of the temporary difference cannot be controlled and it is not probable
that the reversal will occur in the foreseeable future.

Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is intended that net settlement or
simultaneous realisation and settlement of the respective asset and liability will occur. Deferred tax assets and liabilities are offset where:
(i) a legally enforceable right of set-off exists; and (ii) the deferred tax assets and liabilities relate to income taxes levied by the same
taxation authority on either the same taxable entity or different taxable entities, where it is intended that net settlement or simultaneous
realisation and settlement of the respective asset and liability will occur in future periods in which significant amounts of deferred tax
assets or liabilities are expected to be recovered or settled.

o) Issued capital
Ordinary shares are classified as equity (Note 12).

Transaction costs arising on the issue of equity instruments are recognised directly in equity as a reduction of the proceeds of the equity
instruments to which the costs relate. Transaction costs are the costs that are incurred directly in connection with the issue of those equity
instruments and which would not have been incurred had those instruments not been issued.

p) Revenue recognition

Interest income
Interest income is recognised on a time proportion basis using the effective interest method.

When a receivable is impaired, the Company reduces the carrying amount to its recoverable amount, being the estimated future cash flow
discounted at the original effective interest rate of the instrument and continues unwinding the discount as interest income. Interestincome
on impaired loans is recognised using the original effective interest rate.

R&D tax incentive
Income from the R&D Tax Incentive is recognised on an accruals basis when Ausindustry accept the claim or there is a reasonable
probability that Ausindustry will accept the claim.

q) Comparative figures
Comparatives have been reclassified so as to be consistent with the figures presented in the current year.
r) Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST except where the GST incurred on a purchase of goods and
services is not recoverable from the taxation authority, in which case the GST is recognised as part of the cost of acquisition of the asset
or as part of the expense. Receivables and payables are stated with the amount of GST included.

The net amount of GST recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the
statement of financial position.

Cash flows are included in the statement of cash flows on a gross basis and the GST component of cash flows arising from investing and
financing activities, which is recoverable from, or payable to, the taxation authority, is classified as operating cash flows.

s) Foreign currency translation

Functional and presentation currency

ltems included in the financial statements are measured using the currency of the primary economic environment in which the entity
operates (“the functional currency”). The financial statements are presented in Australian dollars, which is Imunexus’ functional and
presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation at year end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in the statement of profit or loss and
other comprehensive income, except when they are deferred in equity as qualifying cash flow hedges and qualifying net investment
hedges or are attributable to part of the net investment in a foreign operation.

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange ruling at reporting date. Foreign

exchange gains or losses resulting from the translation of monetary assets and liabilities at year end exchange rates are recognised in
the statement of profit or loss and other comprehensive income.

IMUNEXUS LIMITED - 2018 ANNUAL REPORT 19





IMUNEXUS LIMITED

ABN 55 602 853 485

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018

t) Financial assets

Investments are recognised and derecognised on trade date where the purchase or sale of an investment is under a contract whose terms
require delivery of the investment within the time frame established by the market concerned, and are initially measured at fair value, net
of transaction costs.

Term Deposits
From time to time the Company has financial assets in the nature of term deposits which are held to maturity.

Loans and receivables

Trade receivables, loans and other receivables that have fixed or determinable payments that are not quoted in an active market are
classified as ‘loans and receivables’. Loans and receivables are measured at amortised cost using the effective interest method less
impairment. Interest is recognised by applying the effective interest rate.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial asset and of allocating interest income over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset, or, where appropriate, a shorter period. Income is recognised on an effective interest rate basis for debt instruments
other than those financial assets ‘at fair value through profit or loss’.

Impairment of financial assets

Financial assets, other than those at fair value through profit or loss, are assessed for indicators of impairment at each statement of
financial position date. Financial assets are impaired where there is objective evidence that as a result of one or more events that occurred
after the initial recognition of the financial asset the estimated future cash flows of the investment have been impacted. For financial
assets carried at amortised cost, the amount of the impairment is the difference between the asset’s carrying amount and the present
value of estimated future cash flows, discounted at the original effective interest rate.

The carrying amount of the financial asset is reduced by the impairment loss directly for all financial assets with the exception of trade
receivables where carrying amount is reduced through the use of an allowance account. When a trade receivable is uncollectable, it is
written off against the allowance account. Subsequent recoveries of amounts previously written off are credited against the allowance
account. Changes in the carrying amount of the allowance account are recognised in profit or loss.

With the exception of available-for-sale equity instruments, if, in a subsequent period, the amount of the impairment loss decreases and
the decrease can be related objectively to an event occurring after the impairment was recognised, the previously recognised impairment
loss is reversed through profit or loss to the extent the carrying amount of the investment at the date the impairment is reversed does not
exceed what the amortised cost would have been had the impairment not been recognised.

In respect of available-for-sale equity instruments, any subsequent increase in fair value after an impairment loss is recognised directly in
equity.

u) New, revised or amending accounting standards and Interpretations adopted

New Accounting Standards for Application in Future Periods
Accounting Standards issued by the AASB that are not yet mandatorily applicable to the Company, together with an assessment of the
potential impact of such pronouncements on the Company when adopted in future periods, are discussed below:

AASB 9: Financial Instruments and associated Amending Standards (applicable to annual reporting periods beginning on or after 1

January 2018).

< Trzle Stan)dard will be applicable retrospectively (subject to the provisions on hedge accounting outlined below) and includes revised
requirements for the classification and measurement of financial instruments, and revised requirements for financial instruments and
hedge accounting.

% The key changes that may affect the Company on initial application include certain simplifications to the classification of financial
assets, simplifications to the accounting of embedded derivatives, upfront accounting for expected credit loss, and the irrevocable
election to recognise gains and losses on investments in equity instruments that are not held for trading in other comprehensive
income. AASB 9 also introduces a new model for hedge accounting that will allow greater flexibility in the ability to hedge risk,
particularly with respect to hedges of non-financial items. Should the entity elect to change its hedge policies in line with the new
hedge accounting requirements of the Standard, the application of such accounting would be largely prospective.

AASB 2014-7: Amendments to Australian Accounting Standards arising from AASB 9 (December 2014)
AASB 2014-7 (issued December 2014) gives effect to the consequential amendments to the Australian Accounting Standards (including
Interpretations) arising from the issue of AASB 9: Financial Instruments (December 2014).

More significantly, additional disclosure requirements have been added to AASB 7: Financial Instruments: Disclosures regarding credit
risk exposures of the entity. This Standard also makes various editorial corrections to Australian Accounting Standards and an
Interpretation.

AASB 2014-7 mandatorily applies to annual reporting periods beginning on or after 1 January 2018. Earlier application is permitted,
provided AASB 9 (December 2014) is applied for the same period.
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AASB 15: Revenue from Contracts with Customers (applicable to annual reporting periods beginning on or after 1 January 2018, as
deferred by AASB 2015-8: Amendments to Australian Accounting Standards — Effective Date of AASB 15).

AASB 15: establishes a single comprehensive model for entities to use in accounting for revenue arising from contracts with customers.
Based on a preliminary assessment performed over each line of business and product type, the effects of AASB 15 are not expected to
have a material effect on the Company.

AASB 2014-5: Amendments to Australian Accounting Standards arising from AASB 15
< This Standard is applicable to annual reporting periods beginning on or after 1 January 2018 and makes consequential amendments

to various Australian Accounting Standards arising as a result of the issue of AASB 15: Revenue from Contracts with Customers.
AASB 2014-5 is not expected to impact the Company’s financial statements.

AASB 16: Leases (applicable to annual reporting periods beginning on or after 1 January 2019).
«»  When effective, this Standard will replace the current accounting requirements applicable to leases in AASB 117: Leases and related

Interpretations. AASB 16 introduces a single lessee accounting model that eliminates the requirement for leases to be classified as
operating or finance leases.
< The main changes introduced by the new Standard are as follows:
° recognition of a right-of-use asset and liability for all leases (excluding short-term leases with less than 12 months of tenure and
leases relating to low-value assets);
° depreciation of right-of-use assets in line with AASB 116: Property, Plant and Equipment in profit or loss and unwinding of the
liability in principal and interest components;
° inclusion of variable lease payments that depend on an index or a rate in the initial measurement of the lease liability using the
index or rate at the commencement date;
° application of a practical expedient to permit a lessee to elect not to separate non-lease components and instead account for
all components as a lease; and
° inclusion of additional disclosure requirements.
< The transitional provisions of AASB 16 allow a lessee to either retrospectively apply the Standard to comparatives in line with AASB
108 or recognise the cumulative effect of retrospective application as an adjustment to opening equity on the date of initial application.
< Although the directors anticipate that the adoption of AASB 16 may impact the Company's financial statements, it is impracticable at
this stage to provide a reasonable estimate of such impact.

Note 2: Remuneration of auditors

2018 2017
$ $
Audit services
HLB Mann Judd
Audit of financial reports for 2017 (paid in 2018) 8,200 -
Audit of financial reports for 2018 9,500 -
Other advisory services - 1,500
Total remuneration 17,700 1,500
Note 3: Revenue and expenses from continuing operations
2018 2017
$ $
(a) Revenue
Interest received — trust accounts - 648
Other revenue - R&D tax incentive 238,982 293,653
Total revenue from continuing operations 238,982 294,301
(b) Expenses
Employee salary and benefit expenses:
Salary and employee benefit expenses 287,521 268,716
Defined contribution superannuation expenses 29,110 22,991
Share based payments - 65,128
Total employee salary and benefit expenses 316,631 356,835
Depreciation, amortisation and impairment of non-current assets:
Plant and equipment 16,553 15,366
License, patents and other intangible assets 28,570 20,243
Total depreciation and amortisation expenses 45,123 35,609
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Note 4: Cash and cash equivalents

2018 2017

$ $

Cash at bank 50,109 31,637
Deposit at call 1,104 9,045
51,213 40,682

The interest rate earned on cash at bank and deposits at call at balance date was 0% (2017: 0%). Interest is earned from time to time

on funds held in Trust Accounts when capital is being raised.

Note 5: Trade and other receivables

2018 2017
$ $
R&D tax incentive? 223,017 277,688
GST refund due 28,196 9,712
251,213 287,400
1. The balance of other receivables of $251,213 (2017: $287,400) is not past due and not considered impaired.
2. R&D Capital Partners have a primary security interest over the R&D tax incentive receivable.
Note 6: Other current assets
2018 2017
$ $
Prepayments 17,711 10,340
17,711 10,340
Note 7: Property, plant and equipment
2018 2017
$ $
Plant and equipment
At cost 96,401 96,401
Accumulated depreciation (41,831) (25,278)
Total net plant and equipment 54,570 71,123
Movements in the carrying amounts for each class of property, plant and equipment
between the beginning and the end of the current financial year
Plant and equipment at cost:
Balance at the beginning of year 71,123 17,989
Additions - 68,500
Depreciation expense, impairment and asset write off (Note 3b) (16,553) (15,366)
Carrying amount at the end of year 54,570 71,123
Note 8: Intangible assets
2018 2017
$ $
Licenses and patents 163,744 154,357
Less: Accumulated amortisation (74,283) (45,713)
Total net intangible assets 89,461 108,644
Movements in the carrying amounts for intangible assets between the beginning and
the end of the current financial year
Carrying amount at the beginning of year 108,644 98,039
Additions — acquisitions 9,387 30,848
Amortisation expense (Note 3b)’ (28,570) (20,243)
Carrying amount at the end of year? 89,461 108,644
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1. Intangible assets comprise licences and patents, which has a finite useful life and is recorded at cost. Amortisation has been

historically calculated using straight line method over their estimated useful life ranging from 4 to 20 years.

2. Intangible assets are reviewed on a regular basis and where a decision has been made not to pursue a product, the remaining value
recorded as an asset is impaired. At balance date, the directors also review the intellectual property portfolio to determine whether

there are any indicators of impairment related to intellectual property concluded that no impairment was suffered.

Note 9: Trade and other payables

2018 2017
$ $

Current (unsecured)
Trade creditors'? 310,079 310,210
Other creditors and accruals 84,554 23,818
394,633 334,028

1. Trade creditors includes an amount of $265,298 owing to CSO and Director George Kopsidas for services rendered under his

consulting agreement with the Company.

2. The average credit period on trade creditors (excluding George Kopsidas) and other creditors is 128 days. No interest is payable on

outstanding balances.

Note 10: Employee benefits

2018 2017
$ $
Annual leave 11,408 19,332
11,408 19,332
Note 11: Financial liabilities
2018 2017
$ $
Current
Loan - R&D Capital Partners (secured)' 150,000 135,000
Hunter Premium Funding (unsecured)? 14,534 9,962
Shareholder Loan (secured)® 21,582
186,116 144,962

1. R&D Capital Partners have a primary security interest over the R&D tax incentive receivable (Note 5). The loan is repayable from

the receipt R&D Tax Incentive and incurs at interest rate of 15%pa.

2. Hunter Premium Funding pay for the annual insurance premiums on renewal and charge a fee of 8.72%. This loan is then repaid

over 10 months.

3. The shareholder loan was secured by a primary security interest over the plant and equipment and patents of the company. The
loan was payable on demand and incurred interest at the rate of 10%pa. The loan and associated interest was repaid on the 2

November 2018.

Note 12: Contributed equity

The Company does not have authorised capital nor par value in respect of its issued shares.

Ordinary shares participate in dividends and the proceeds on winding up of the Company in equal proportion to the number of shares
held. At shareholders’ meetings each ordinary share is entitled to one vote when a poll is called, otherwise each shareholder has one

vote on a show of hands.

(@) Movements in issued capital during the year were as follows:

2018 2017 2018 2017
No. No. $ $

Issued shares:
At the beginning of the reporting period 54,116,667 51,376,667 1,519,825 1,132,736
Shares issued at 15 cents 3,569,999 2,740,000 535,505 411,000
Transaction costs arising on issue of shares - - (10,392) (23,911)
At end of the reporting period 57,686,666 54,116,667 2,044,938 1,519,825

Refer to note 16 for details of capital risk management policies.
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(b) Movements in share options over ordinary shares during the year were as follows:

Balance at beginning of the year
Granted during the year’
Exercised during the year
Expired during the year

Lapsed during the year
Balance at end of the year

Terms of options issued

Options issued — 20/4/17
Options issued — 20/4/17
Options issued — 20/4/17
Options issued — 15/8/17

Options Issued

750,000
5,750,000
260,250
1,250,000
8,010,250

1. Share options granted carry no rights to dividends and no voting rights.
2. The valuations of options issued are determined by using an industry standard option pricing model taking into account the terms
and conditions upon which the instruments were issued.

(c) Fair values of share-based payments

2018 2017

No. No.

6,760,250 -

1,250,000 6,760,250

8,010,250 6,760,250
Value?

Exercise Price $ Expiry
20 cents 72,964 20/4/21
30 cents 499,313 20/4/21
40 cents 20,589 20/4/21
30 cents 103,445 20/4/21

696,311

The fair value of options granted to Directors and key consultants have been calculated using the Black-Scholes-Merton Pricing Model.
Where relevant, the expected life used in the model has been adjusted based on management’s best estimate for the effects of non-
transferability, exercise (including the probability of meeting market conditions attached to the option), and behavioural considerations.
The model requires the Company share price volatility to be measured. The share price volatility has been measured with reference to
the historical share prices of the Company and other similar Companies.

The fair value of share based payments is calculated on the date of issue less any consideration paid. The values are not revised if there

is a subsequent change in terms.

Details in respect of the fair value of equity, on issue/grant date, that was in existence at reporting date are outlined below.

Exercise

Equity Instrument price
Options 20 cents
Options 30 cents
Options 40 cents
Options 30 cents

(d) Share-based payments

Share
price on
issue Date
$
15 cents
15 cents
15 cents
15 cents

Volatility

100%
100%
100%
100%

Maturity
date

20/04/2021
20/04/2021
20/04/2021
20/04/2021

. Risk free
Time to X
. interest
maturity
rate
4 years 1.95%
4 years 1.95%
4 years 1.95%
3.68 years 1.93%

Expected
dividend
yield

The amount expensed in relation to equity settled share-based payments to the statement of profit or loss and other comprehensive
income was $203,445 (2017: $742,866).

Share-based payment

Value of options granted to directors and financial advisors

Closing balance

IMUNEXUS LIMITED - 2018 ANNUAL REPORT
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Note 13: Reserves and accumulated losses

(a) Share option reserve

Opening balance 1 July
Value of options granted to directors and financial advisors
Closing balance

2018 2017

$ $
592,866 -
103,445 592,866
696,311 592,866

1. The equity settled reserves arise on the issue of options. Amounts are transferred out of the reserve and into issued capital when
the options are exercised. Amounts are transferred to accumulated losses when options are cancelled.

(b) Movement in accumulated losses

Opening balance 1 July
Net loss attributable to the members of the parent entity for the period
Closing balance

Note 14: Cash flow Information
(a) Reconciliation of cash
Cash at bank

Deposit at call
Total cash and cash equivalents

(b) Reconciliation of cash used in operating activities with loss after income tax

Loss from continuing operations after income tax
Non cash movements:

Depreciation and amortisation expense

Equity settled share-based payment

Employee Benefits

Other non-cash items

Changes in assets and liabilities:
(Increase)/decrease in trade and other receivables
(Increase)/decrease in other current assets
Increase/(decrease) in trade creditors and accruals
Cash (used) in operating activities

(c) Non cash financing and investing activities

2018 2017
$ $
(2,092,824) (573,298)
(776,414) (1,519,526)
(2,869,238) (2,092,824)
2018 2017

$ $

50,109 31,637
1,104 9,045
51,213 40,682
2018 2017

$ $

(776,414) (1,519,526)
45,123 35,609
203,445 742,866
(7,923) 9,129
1,583 -
36,188 96,442
(7,371) (9,428)
60,603 312,746
(444,766) (332,162)

There were no non cash investing activities during the year. During the prior year, the Company issued shares to the value of $100,000

for which the fund has been receipted and banked in FY 2016.

Note 15: Commitments and contingencies

(a) Capital expenditure commitments

There was no capital expenditure contracted for at reporting date but not provided for in the accounts (2017: $NIL).

(b) Other contingencies

Research and development incentive

Research and Development grants received may be subject to review by Ausindustry and subsequent claw back of funds should there

be a determination of non-conforming claims.
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Note 16: Financial instruments
(a) Capital risk management

The Company manages its capital to ensure that it will be able to continue as a going concern while maximising the return to stakeholders
through the optimisation of the debt and equity balance.

The Company'’s overall strategy remains unchanged from the prior financial year.

The capital structure of the Company consists of cash and cash equivalents and equity attributable to equity holders, comprising issued
capital, reserves and accumulated losses as disclosed in Notes 12, and 13, respectively. The Company operates through arrangements
with suppliers established in the markets in which the Company trades.

Operating cash flows are used to maintain and expand the Company’s assets.

Gearing ratio

The Company’s Board reviews the capital structure on a half-yearly basis. As a part of this review the Board considers the cost of capital
and the risks associated with each class of capital. The Company uses debt financing to provide an advance on its R&D Tax Incentive
and insurance premium funding but otherwise aims to have a low gearing rate. Based on recommendations of the Board the Company
will balance its overall capital structure through new share issues.

The gearing ratio at year end was as follows:

Note

2018 2017
$ $

Financial assets
Debt (i) 11 (186,116) (144,962)
Cash and cash equivalents excluding receivables 4 51,213 40,682
Net cash/(debt) (134,903) (104,280)
Equity/(net deficiency) (ii) 12,13 (127,989) 19,867
Net debt to equity ratio (1.05:1) 5.25:1

(i) Debt is defined as long-term and short-term borrowings and excludes trade and other payables.
(ii) Equity includes all capital and reserves as detailed in Note 12 and 13.

(b) Market risk

The Company'’s activities do not currently expose it to the financial risks of changes in foreign currency rates.
(c) Financial risk management objectives

The Company’s CFO monitors and manages the financial risks relating to the operations of the Company through internal risk reports
which analyse exposures by degree and magnitude of risks. These risks include market risk (including currency risk, fair value interest
rate risk and price risk), credit risk and liquidity risk. There have been no changes to these risks since the previous financial year.

The Board of Directors ensures that the Company maintains a competent management structure capable of defining, analysing, measuring
and reporting on the effective control of risk inherent in the Company’s underlying financial activities and the instruments used to manage
risk. Key financial risks including interest rate risk and foreign currency risk are reviewed by management on a regular basis and are
communicated to the Board so that it can evaluate and impose its oversight responsibility. The Company does not enter into or trade
financial instruments, including derivative financial instruments, for speculative purposes. The Company currently does not have a policy
regarding foreign exchange risk management. This and other financial risks are managed prudently by the Chief Financial Officer and
the Board.
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The Company holds the following financial instruments:

Note
2018 2017
$ $
Financial assets

Cash and cash equivalents 4 51,213 40,682
Trade and other receivables 5 223,017 277,688
Other current assets 6 17,711 10,340
291,941 328,710

Financial liabilities
Trade and other payables 9 394,633 334,028
Financial liabilities 11 186,116 144,962
580,749 478,990

(d) Interest rate risk management

The Company’s exposure to market interest rates relates primarily to the Company’s short-term deposits held and deposits at call. The
interest income earned from these balances can vary due to interest rate changes.

A sensitivity analysis has been performed based on the exposure to interest rates for both derivatives and non-derivative instruments at
the end on the reporting period. If interest rates had been 100% higher/lower and all other variables were held constant, the Company’s
loss for the year ended 30 June 2018 would increase/decrease by $Nil (2017: $648).

(e) Liquidity risk
Liquidity risk is the risk that the Company will not be able to pay its debts as and when they fall due. The Company has borrowings at
reporting date and the Directors aim to ensure that the cash on hand is sufficient to meet the commitments of the Company at all times

during the research and development phase.

The Company manages liquidity risk by monitoring forecast cash flows and ensuring that adequate cash and where necessary unutilised
borrowing facilities are maintained. Refer to Going Concern note (Note 1(c)) for further details.

Financing arrangements
The Company does not have access to any borrowing facilities at the reporting date other than the stated facilities at Note 11.

Maturities of financial liabilities
The tables below analyse the Company’s financial liabilities.

0 -12 months Maturing 1 to 3 years Total
30 June 2018
Financial Liabilities
Trade and other payables 394,633 - 394,633
Financial liabilities 186,116 - 186,116
580,749 - 580,749
30 June 2017
Financial Liabilities
Trade and other payables 334,028 - 334,028
Financial liabilities 144,962 - 144,962
478,990 - 478,990

All current balances mature within one year; all non-current balances are expected to mature in between one and three years.
(f) Foreign currency risk management

The Company does not currently undertake any transactions denominated in foreign currencies, hence exposures to exchange rate
fluctuation do not arise.

(g) Price risk
Price risk is the risk that future cashflows derived from financial instruments will be changed as a result of a market price movement, other

than foreign currency rates and interest rates. The Company is not exposed to any material commodity price risks, other than those
already described above.
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Net fair values

The carrying amount of financial assets and financial liabilities recorded in the financial statements approximates their net fair values.

The net fair values of financial assets and financial liabilities are determined as follows:

» the net fair value of financial assets and financial liabilities with standard terms and conditions and traded on active liquid markets are

determined with reference to quoted market prices; and

» the net fair value of other financial assets and financial liabilities are determined in accordance with generally accepted pricing models

based on discounted cash flow theory.

(h) Credit risk management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in a financial loss to the Company. The
Company has adopted a policy of only dealing with creditworthy counterparties and obtaining sufficient collateral where appropriate as a

means of mitigating the risk of financial loss from defaults.

In addition, receivable balances are monitored on an ongoing basis with the result that the Company's exposure to bad debts is not

significant. There are no significant concentrations of credit risk within the Company.

Note 17: Related party transactions

(a) Details of key management personnel

The Directors and other members of key management personnel of the Company during the year were:

Name Position

Mr. Indrajit Arulampalam Non-Executive Chairman (appointed 16/8/17)
Mr. Craig Mackeison Non-Executive Chairman (retired 16/8/17)

Dr George Kopsidas Executive Director and Chief Scientific Officer
Mr. Stephen Bailey Non-Executive Director

Mr. Mark Talbot Non-Executive Director (retired 16/8/17)

Mr. Justyn Stedwell Company Secretary (retired 15/3/18)

(b) Key management personnel compensation

The aggregate compensation made to Directors and other members of key management personnel or their director related entities were:

Short term

Post employment
Share based payments
Total compensation

Fees include Directors’ Fees and fees for additional consulting services where applicable.

(c) Key management personnel equity holdings

2018 2017
147,836 389,545
6,650 -
203,445 540,786
357,931 930,331

Shareholdings
Fully paid ordinary shares held by key management personnel or their related parties:
Purchased
Balance at Issued as during the Disposals Balance at 30 Total vested
2018 1 July compensation 9 p June 30 June
year No.
No. No N No. No.
o.
Mr. Indrajit Arulampalam’ - - - - -
Mr. Craig Mackeison? 1,000,000 666,666 - 1,666,666 1,666,666
Dr George Kopsidas 7,500,000 - - 7,500,000 7,500,000
Mr. Stephen Bailey 1,507,500 - - 1,507,500 1,507,500
Mr. Mark Talbot 2,440,000 - - 2,440,000 2,440,000
Mr. Justyn Stedwell - - - - -
Totals 12,447,500 666,666 - 13,114,166 13,114,166

1. Indrajit Arulampalam was appointed on 16 August 2017 and replaced Craig Mackeison as Non-Executive Chairman

2. Craig Mackeison retired as a Director on 16 August 2017.
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Balance at Issued as Z::‘i::a?ﬁd Di | Balance at 30 Total vested
2017 1 July compensation g the Isposals June 30 June
year No.
No. No No. No. No.
Mr. Craig Mackeison' - 1,000,000 - 1,000,000 1,000,000
Dr George Kopsidas 7,500,000 - - 7,500,000 7,500,000
Mr. Stephen Bailey 1,507,500 - - 1,507,500 1,507,500
Mr. Mark Talbot 2,440,000 - - 2,440,000 2,440,000
Mr. Chris Boyer? 2,500,000 - - 2,500,000 2,500,000
Mr. Justyn Stedwell - - - - -
Totals 13,947,500 1,000,000 - 14,947,500 14,947,500

1. Craig Mackeison was appointed on 1 July 2016 and replaced Mr Phillip Jennings as Non-Executive Chairman
2. Chris Boyer retired as a Director on 25 July 2016

Option holdings

Options held by key management personnel or their related parties:

Balance at Issued as Z::T:a?ﬁg Disbosals Balance at 30 Total vested
2018 1 July compensation 9 p June 30 June
year No.
No. No. No. No.
No.
Mr. Indrajit Arulampalam’ - - - - -
Mr. Craig Mackeison? - - - - -
Dr George Kopsidas 1,500,000 - - 1,500,000 1,500,000
Mr. Stephen Bailey 1,500,000 - - 1,500,000 1,500,000
Mr. Mark Talbot 1,500,000 1,250,000 - 2,750,000 2,750,000
Totals 4,500,000 1,250,000 - 5,750,000 5,750,000

1. Indrajit Arulampalam was appointed on 16 August 2017 and replaced Craig Mackeison as Non
2. Craig Mackeison retired as a Director on 16 August 2017.

-Executive Chairman

Balance at Issued as Z::‘i::a?ﬁd Di | Balance at 30 Total vested
2017 1 July compensation g the Isposals June 30 June
No. No. year No. No. No.
No.
Mr. Craig Mackeison' - - - - -
Dr George Kopsidas - 1,500,000 - 1,500,000 1,500,000
Mr. Stephen Bailey - 1,500,000 - 1,500,000 1,500,000
Mr. Mark Talbot - 1,500,000 - 1,500,000 1,500,000
Totals - 4,500,000 - 4,500,000 4,500,000
1. Craig Mackeison was appointed on 1 July 2016 and replaced Mr Phillip Jennings as Non-Executive Chairman
(d) Receivable from and payable to related parties
The following balances were outstanding at 30 June 2018 in relation to transactions with related parties:
2018 2017
$ $
Current payables
Trade payables to director Dr George Kopsidas for consultancy fees for his services
265,298 286,000
Trade payables to director related entity of Mr. Stephen Bailey for consultancy fees for
his services - 3,864

There were no other loans to or from related parties at the current and previous reporting date. All transactions were made on normal
commercial terms and conditions and at market rates.

Note 18: Segment information

A segment is a component of the Company that engages in business activities to provide products or services within a particular economic
environment. The Company operates in one business segment, being the conduct of research and development activities in the biotech
sector. The Board of Directors assess the operating performance of the Company based on management reports that are prepared on

this basis. The Company invests excess funds in short term deposits but this is not regarded as being a separate segment.
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Note 19: Events occurring after the reporting period

Mr Indrajit Arulampalam retired as a director and chairman of the Company on the 16 July 2018. Under a Deed of Release and Settlement,
each of Mr Indrajit Arulampalam and Mr Ben Faulkner were issued ordinary shares and options during the financial year 2019.

The shareholder loan that was outstanding at 30 June 2018 and associated interest was repaid on the 2 November 2018.

No other matter or circumstance has arisen since 30 June 2018, other than as disclosed in this report, that has significantly affected or
may significantly affect: -

. Imunexus Limited’s operations in future financial years, or

e the results of those operations in future financial years, or
. Imunexus Limited’s state of affairs in future years.
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DECLARATION BY DIRECTORS
FOR THE YEAR ENDED 30 JUNE 2018

The directors of the company declare that:
1. The financial statements and notes, as set out in the following pages, are in accordance with the Corporations Act 2001:
a) comply with applicable Accounting Standards and the Corporations Regulations 2001, and
b) give a true and fair view of the financial position as at 30 June 2018 and of the performance for the year ended on that date of the
company. .

2. In the directors’ opinion there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due
and payable, based on the factors outlined in note 1 (c) of the financial statements.

This declaration is made in accordance with a resolution of the board of directors.

/

VZ

Dr George Kopsidas
Director

Date: 24 May 2019
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INDEPENDENT AUDITOR’S REPORT

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF IMUNEXUS LTD.
ABN 55 602 853 485
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BOARD OF DIRECTORS AND COMPANY PARTICULARS

Directors Auditors

«  Philippa Lewis HLB Mann Judd (Vic Partnership)
%  George Kopsidas Level 9, 575 Bourke Street

< Timothy Oldham Melbourne VIC 3000

Secretary Australian Company Number
<  Christopher Elliot 602 853 485

Registered Office
343 Royal Parade
Parkville VIC 3052

Business Address
343 Royal Parade
Parkville VIC 3052
Tel: +61 39662 7100

Website
www.imunexus.com
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To: info <info@imunexus.com>

Cc: "david@ventureadvice.com.au" <david@ventureadvice.com.au>
Subject: Graham Howgate - investor with imunexus

Hi

| am investor and require details regarding my holding in your organization for my tax return
Please can you provide the necessary documents

What information do you require from me

My contact with your organization is Steve Bailey —

Please can you contact me by return of email re my request

Regards
Graham Howgate

0416860249


mailto:info@imunexus.com
mailto:david@ventureadvice.com.au
mailto:david@ventureadvice.com.au

MINUTES OF TRUSTEES® SPECIAL GENERAL MEETING

G & J Howgate Super Pty
Ltd ATF G & J Howgate
Superannuation Fund
At: 1 Kilburnie Close, Mt Eliza VIC 3930
On: 16/8/17
Present: Graham Howgate

Jacqueline Howgate
G & J Howgate Super Pty Ltd ACN 616 884 201

Chairperson: Graham Howgate

Trusteeship: The Trustees act as trustees of the G & J Howgate Superannuation Fund.

Business: Trustees were considering an investment in shares in Loan Chat Ltd (The
Company).

Background: The trustee reviewed the opportunity presented to them from Stephen Bailey as a

director of Loan Chat Ltd and reviewed the documentation at their home on 16th April
2017. The documentation provided an overview of the business and the strategy of
the company, the objectives and how the company plans to list on the ASX in the
future if the company is not taken over by a competitor beforehand

The Superannuation fund G & J Howgate Super Fund is the investment vehicle which
will be used to invest in Loan Chat Lid as a pre IPO Investment.

The Company is operated by an experienced board and management team which
gives the trustees and investors comfort.

The Project’s aim is to provide a retumn to investors once it lists on the ASX within 3
vears of the initial investment. Once listed the trustee will be able to sell
approximately 50 — 100% of their shares and the other 50% may be escrowed for
upto 2 years as per ASX rules.

Investment Trustees considered the intended investment to be appropriate for the Fund forthe
Consideration: following reasons:

- The investment in the project enable the Fund to access a broader range of
investment opportunities;

- The anticipated capital growth return is intended to be in excess of 50% of the
initial purchase price and income may be paid in the future in the form of
dividends.

- Theinvestment in Loan Chat Ltd is considered speculative and the trustees have
taken this into consideration and have determined this is within the super funds
investment strategy

- The risk that investors might not receive the anticipated return dependent on the
downturn in the sharemarket and the companies ability to deliver what the plan
for various business reasons.

- The trustees are aware that any regulatory changes and factors outside the



companies control can alter the business plans of the company and accept that
possibility.



Trustees have reviewed the Fund’'s investment agreement and marketing
material, which gives the Trustees specific investment powers which enable
Trustees to make such investment PROVIDED THAT the Trustees shall ensure
that such investment shall be made in accordance with the Relevant Law and
that the investment is not an asset of a Related Party, except where permitted
by the Relevant Law;

Loan Chat Ltd and it's directors are not a Related Party or an associate to the
Fund, as defined under Section 28 of the Corporation Act 2001;

The Intended investment did not breach any Superannuation Law; and

The intended investment was within the liquidity requirements of the Fund;

Resolution of Trust: Trustees resolved unanimously that the Fund would acquire the Investment.

All resolutions for this meeting were made in accordance with Regulation 4.08 of the SIS Act and

Regulations. There being no further business the meeting then closed.

Signed as a true and correct record.

AN

/

Mr Graham Howgate
Chairperson



SHARE CERTIFICATE

LOAN CHATLTD
ACH 815 544 084
{*the Company’)
A Company registered under the Corporations Act 2007 (Cth)
Registered Office

Unit 18, 205 Johnston Street
FITZROY VIC 3065

THIS IS TO CERTIFY THAT

Name: G AND J HOWGATE SUPER PTY LTD ACN 616 884 201 AS TRUSTEE
FOR THE G AND J HOWGATE SUPER FUND of 1 Kilburnie Close,
Mount Eliza VIC 3930 is the registered holder of the number of Ordinary
Shares in the Company specified below.

Mumber of Shares: 410,000
Certificate Number: 2
Dated: 25 Avgust 2617

EXECUTED by LOAN CHAT LTD ACN 615844 )

N34 in accordance with section 127 of the )
Corporalions Act 2007 (Cih). }
@ i " =} i
Director ' -Dire_ctorsfSec}étégl ..............
STEPHEN BAILEY INDRANT SOLOMON ARULAMPALAM
S &éme (PR;I.\iT} ...............................................

(GJL} Share Certificate #2 - G and J Howgate Super Pty Lid_781467C_1_58095F6



LINK:
@

Balance HlStory Currency |Australian Dollar

<« \View: TAPU, 7221 (G & J HOWGATE PTY LTD <G & J HOWGATE SUPER FUND A/C>)

Balance as at date (dd/mm/yyyy) | 30/06/2019

Displaying Balance History as at 30 Jun 2019

HIN/SRN Security Closing Price Total Tradeable Total Value
EMP ID Code (AUD) Balance Balance (AUD)
[—cea ) TAPU na 1,000,000 0
Viewing 1 - 1
Total Value: $

Ask us now A



6 May 2020

G & J Howgate Pty Ltd ATF G & J Howgate Super Fund
1 Kilburnie Close
Mt Eliza VIC 3930

By email: howgates@aaapt.net.au & clam@trentons.com.au

Re: Tapp Group Limited share valuation - G & J Howgate Super Fund
Dear Caitlin,

| refer to the request for the provision of Tapp Group Ltd’s (the Company) share
price as at 30 June 2019.

As Tapp Group Ltd is not currently listed there is no active trading market for the
Company's shares, so we are unable to provide the market value of shares.
However, the Company raised capital in April 2019 at an issue price of $0.03 per
share on a pre-consolidation basis.

Please let us know if you require any further information.

Best regards,

Jitto Arulampalam
CEO & Managing Director

Tapp Group Limited - ACN 166 637 323 - Level 27, 101 Collins St, Melbourne VIC 3000 — www.tappmoney.com
1
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G AND J HOWGATE SUPERANNUATION FUND

ABN: 13 145 010 155

FINANCIAL YEAR ENDED 30 JUNE 2019

SRN/HIN: X81991189/X0081991189

POSTCODE 3930

DIVIDEND SUMMARY

Assessable Non-Assessable
Trust Trust

Date SHARE CODE Distribution Distribution Unfranked |Franked [Franking Credits Pmt Withheld | Net Received
3/07/2018 MQG 928.00 397.71 928.00]
26/07/2018 CKF 378.00 162.00 378.00]
10/08/2018 TCL 398.87 135.36 52.38 22.45 586.61]
24/08/2018 JHG 270.71 0.00 270.71]
14/09/2018 TAH 610.00 261.43 610.00]
21/09/2018 LLC 521.50 0.00 521.50]
25/09/2018 BHP 819.04 351.02 819.04]
28/09/2018 CBA 762.75 326.89 762.30]
28/09/2018 TCL 73.60 -0.20 73.60
12/10/2018 CSL 249.25 0.00 249,25
18/12/2018 MQG 342.92 280.58 120.25 623.50]
31/01/2019 JHG 271.28 0.00 271.28]
22/02/2019 CKF 378.00 162.00 378.00'
26/02/2019 JHG 278.13 0.00 278.13'
27/02/2019 BHP 1,306.79 560.05 1,306.79)
13/03/2019 TAH 671.00 287.57 671.00 0.00]
20/03/2019 LLC 178.80 0.00 178.80]
26/03/2019 BHP 722.25 309.54 722.25
28/03/2019 CBA 660.00 282.86 660.00 0.00]
12/04/2019 CSL 234.62 0.00 234.62)
29/05/2019 JHG 282.25 0.00 282.25
28/06/2019 TCL 308.20 278.40 20.95 8.98 607.55)
0.00 0.00]
TOTAL: 780.67 413.76 2,629.46 7,589.74 3,252.55 1,331.00 10,082.18




G & JHowgate Superannuation Fund

ABN 13 145 010 155

General Ledger Enquiry

For the year ended 30 June 2019

All Accounts
Batch  Type Date Reference Narration Oty Debit Credit
Account 0170 - Change in Market Value B/Fwd from Previous Period 0 0.00 0.00
7 Journals - Non 30/06/2019 FY19 Chance in MV - 0 10,000.00
Cash Unlisted Investments
4 Journals - Non 30/06/2019 Reverse FY18 Change in MV 0 25,971.49
Cash
4 Journals - Non 30/06/2019 FY19 Change in MV 0 39,574.25
Cash
0 25,971.49 49,574.25
Closing Balance 23,602.76

Prepared by Trentons CA

23/07/2020 Page 1l



ASIC

Australian Securities & Investments Commission

ABN 86 768 265 615

G AND J HOWGATE SUPER PTY LTD

TEE SQUARED SERVICES PTY LTD

PO BOX 75 [\/
SUNSHINE VIC 3020 r\/

INVOICE STATEMENT [JV\_/

Issue date 17 Jan 19
G AND J HOWGATE SUPER PTY LTD

ACN 616 884 201
Account No. 22616884201

Summary

Balance outstanding $0.00
New items $53.00
Payments & credits $0.00
TOTAL DUE $53.00

. Amounts are not subject to GST. (Treasurer's
determination - exempt taxes, fees and charges).

« Payment of your annual review fee will maintain
your registration as an Australian company.

Transaction details are listed on the back

page 1of 2

Inquiries
www.asic.gov.aufinvoices
1300 300 630

Il
ﬂv\w\

AN )
\U\O(\/WM

C\Q

Please pay
Immediately $0.00
By 18 Mar 19 $53.00

If you have already paid please ignore this
invoice statement.

+ Late fees will apply if you do NOT

- tell us about a change during the period that
the law allows

- bring your company or scheme details up to
date within 28 days of the date of issue of the
annual statement, or

- pay your review fee within 2 months of the
annual review date.

of this page .
» Information on late fee amounts can be found
on the ASIC website.
TOTAL DUE $53.00
ASIC .
Australian Securities & Investments Commission Immed!ately $0'00
By 18 Mar 19 $53.00

PAYMENT SLIP
G AND J HOWGATE SUPER PTY LTD

ACN 616 884 201 Account No: 22 616884201

AR O e

22 616884201

Pa)yment options are listed on the back
of this payment slip

B

() POST
| billpay |

Biller Code: 17301
Ref: 2296168842013

WAL

*814 129 0002296168842013 11




	HOWGA04 - FY2019 DISTRIBUTIONS STATEMENT.pdf
	Distribution

	Macquarie (Jun19).pdf
	BSD071710351623     
	Page 1
	Page 2
	Page 3
	Page 4
	Page 5


	HOWGA04 - FY2019 Summary - Shares (Full).pdf
	CGT

	ATO ITA.pdf
	HOWGA04 - FY2019 ITR Reconciliation Schedules (SMSF).pdf
	TaxRec

	HOWGA04 - FY2019 ITR Reconciliation Schedules (SMSF).pdf
	TaxRec


	HOWGA04 - FY2019 Tax File Workpapers.pdf
	WP.L

	HOWGA04 - FY2019 Dividend Summary.pdf
	CGT




