
Kelly Tax Accounting
Typewriter
Closing Balance at 30 June 2017

ATO Portal Balance = nil

Income Tax Payable for 2017 = $2,741.85
Add: ATO Supervisory Levy - $259
Less: Income Tax Instalments Paid - ($5,471)
Amount Refundable = $2,470.15.

BGL General Ledger at 30 June 2017 = $2,741.85 owing by ATO

NB! When refund is credited, the BGL Entries are as follows:

Debit - ATO Supervisory Levy - $259
Debit - Bank - $2,470.15
Credit - Income Tax Payable (Refundable) - $2,729.15








