
Rosroy SuPerannuation Fund

Dear Trustees
RorroY SuPerannuation Fund

Audit Engag€ment Letter

Oblcctives and ScoPe c{ the Audit

you have requested that we audit the financiar statements of the sMsF for the year ended 30 June 2019'

we are pleased to confirrn our aeeeptan.u *J understanding of this enBager*ent by means of this letter'

our audit w*r be perfarmed in accordanee with Austrarian Auditing standards. the Superannuatian

rndustry{supervision ) Att rgg.tsrsA} and it* sup".o, nuation tndustly {superuisicn} ffrgutotions {515R)

with the objective of expressing an opinion on the financial repart and ttre fund's compliance with the

specified requirements of the SISA and the SISR'

0ur ftesPonsibilities

we wi, canduct our audit in accordance with Austrarian Auditing $tandards. Those Auditing standards

require that we compry with rerevant *ttri.ai requirements rerating to audit efigasements and plan and

perform the audit to obtain reasonable assurancc as tc whether thl financiar report is free from material

rnisstatement.

An audit involves performing audit procedures to obtain audit evidence about the amounts and

disrlosuresjnth*financialreport.Theproceduresselecteddependontheauditc/sjudgernent,inrluding
the assessment of the risks of materiar *,r**r**.nt 0f the financial rep.rt, whether due to fraud or

error. An audit also includes evaluating the appropriateness of the financial reporting framework'

accountingp*liciesusedandtheimplernentationandoperationofaccounting'andinternalcontrol
systemsthataredesignedtoprelrentanddetectfraudanderror'aswellasevaluatingtheoverall
presentation of the financial report'

Because of the inherent limitations of an audit, together with the inherent limitations of internal control'

thereisanunavoidableriskthatsomematerialrnisstatementrnaynotbedetected,eventhoughtheaudit
isproperlyplann*dandperformedinaccordancewithAugtralianAuditingStandards.

rn making our risk asressments, wB consider internar contror rerevant to the entity's preparation of the

financial report in order to design *udit prccedures that are appropriate in the eircumstan{es' but not for

thepurposeofexpressinganopinionoiltheeffectivenesEoftheentity,sinternalccntrol.Wewill,
hswsv€r, communicate to you in writing an; significant deficiencies in internar contrar rerevant to the

auditofthefinancialreportthatwehaveidentifiedduringtheaudit.

Trustees' BesPonribilittes

0ur audit w*r be cenducted on the basis that the trustee{s} acknowredge and u*derstand that they have

resPonsibilities:

rForthepreparationafthefinancialreportthatgivesatrueandfairviewinacccrdancewiththe
Australian AuditinB Standardr, other mandatory reporting requirernents and the sls Act and s15

Regulations is that of the trustee(s);

rFcrsuchinternatccntrolasthetrusteets}deterrnineisnecessarytoenablethepreparationofthe
financial rEport that is free from material misstaternent' whether due to fraud or error; and

r To Provide us with:

-Accesstoallinfcrmatignofwhichthetrusteesareawarethatisrelevantt0thepreparatiOnof
thefinancialreportsuchasrecords,documentationandothermatters;



-

- Additional information that we may r*quest from the trustees far the purFose of the audit; and

- unrestricted access to persons within the entity from whom we determine it necessary to obtain

audit evidence.

As part of our audit procesl, li,e will request frorn trustees written Confirrnation concerning

,*n*runrrtions made to us in connection with the audit'

AustralianAr,rditingstandardsreguirethatwedeterrninewhetherthefinanciaireportingframework
appliedinthepreparatianofthissgecialpurposeoffinancialreportisacceptable,lfwedeterminethe
financiar reporting framework to be unaccegiuuru, we w,r not be abre to undertake the audit engagement

unless the framework is amended and then determined to be acceptable'

rf a quatified audit report is to be issued foilowing the compretion of our audit, we wifi advise the details

to yoLt in a timely manner and prior to the issue of our report'

Audit of $t eomPliance

Fortheyearended30June20lg,wearerequiredtoforrnanoplnioninrespectofcompliancewithcertain
aspects cf 515. our reBort must refer t0 the following sections and regulations:

Sections: 17A,35At,358,35Ct21, 52,6?'65' 56' 67'67A'6?8' B2-85' 103' 104' 104A' 105' 109' 1?6K

Regulations:1.06{9A},4'09,4'09A,5'03'5'08'6'L7'7'fy.'8'028'13'12'13'13'13'14'13'18AA'13'22C

Report on Significant Matters

under section 12g of the srsA we are required ts report to you in writing. tf during the course of, or in

connection with, our audit, we become aware of any coRtravention sf the Act or Regulations which we

believe has occurred, i5 occurring or may oecur'

We are also required to report to the ATo, as regulator, any contravention of the S|SA and the SISR, where

we believe the contravention may affect the inierests of the members of beneficiaries of the fund"

In addition, H/e are also required under tef,tion 13O to report fo you if we believe the superannuation

fund may be, 0r may be abgut to become, in an unsatisfactory financlal position. lf we are not satisfied

with your response as tru*tee{s} as to the acticn takefi to rectify the situation or we receive n0 response,

we are obiiged to ieport the rnatter to the ATO'

A failure on the part of the trustee to rectify these breaches to the satisfaction of the ATo rnay result in

significant penalties to the trustee and the fund itself'

ln addition to our report On the financial statements, we will also report to you any material weaknesses

in the fund,s system of accsunting and internal control which come tc our notice during the course of our

audit.

QualitY Control

The conduct of sur audit in accordance Ailstralian Auditing standards means that information acquired

by us in tha course of our audit is subiect to strict confidentiality requirements' lnformatio* will not be

disclosedbyustootherpartiesexceptasrequiredorallowedforbylaworprofessionalstandards,or
with your exPressed consent'
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Our audit files may, however, be subject to review a$ part of the quality control review program of
Regulators and or Professional Bodies which monitors cornpliance with professional standards by its
mernbers.

We advise you that by signing thic leuer you acknowledge that, if requested, sur audit files relating to
this audit will be madr aveilable under this program. Should this occur, we will advise you. The same strict
confidentiality requirements apply under this program as apply to us as your auditor.

lndepend*ncelConflict of lnterest

We have established policies and procedures designed to ensure our independence, including policies on
holding financi*l interests in the superannuation fund and other related parties, rotation of audit
partners, business relationships, employment relationships, and the provision of non-*udit services in

aceordance with professional statement APES 110 * Code of Ethics for Prsfessional Accountants"

Outsourted Services

We da not use any outsourced services in overseas locatisns when conducting client assignments.

Oata $torege

We use data storage located in the office but it may be replicated to other locations.

Accepting our services as part of this engagement agreement indicatet your acceptance of the use of
outsaurced services, cloud hosted software and outsoureed data storage under the conditions outlined
above.

Limitation of Liability

Our firm's liability to you or any other user of the audit report is limited by a Scheme approved under
Professional Standards Legislation.

Other

We would appreciate acknowl*dgern*nt of terrns and ceinditions set out in this lefter. Please

this letter will be effective for future years unless the terms of the enga6ement are alt€red
correspondence.

Please sign and return the attached copy of this letter to indicate that it is in accordance

understanding of the arrangements for our audit of the financial report.

lf you have any queries in relation to this please contact me.

To: MR AI'ITHONY BOYS

We hereby confirrn your appointment as Auditor under the abave terms of enga6ement.

For and on behalf of trustee for the flosroy Superannuation Fund

pat"d - / i' l'Li{ (
Rosina Ball{Trustee)
1s10312020

SieneC fi
qpred

note that
by future

with your

Angela Jones (Trusteel
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sHrGd& / /// /gxEt 4*t{ E*,{ -
Carol Rosim Hende*on [Tru*ee]
lsls3nozo

Yours $ncerely
AITIHOIIIY PYS - REGETERED MMPAfi Y AI'OfTOR

OATIDT

SfinEd dsasrsrt to bc rstund to P.o. &x 3376 Bundk Mall $O0O
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