
ANTHONY BOYS

P0 BOX 3375,

RUNDLI MALL SOOO

Dear Antony,

ROSINA BALL SUZAlrlHE AfttfiEtA TONE$,CAROL ROSIHA HEHDIRSOi,I

*osroy Superannuation Fu nd/Trustee R*presenffi ion letter

tn conneetion with your audit exarnination of the financial report of Rosroy Superannuation Fund for

the year ended 3O June 2019, hereby canfirrn, at your request that to best of aur knowledge and

belief, the following reprer€ntataon relating to the accounts are csrrect.

financial Report

We have fulfilled our responsibilities, as set out ifi the t6rms of the audit engagement letter, for the
preparation of the financial report.

The managernenftrustee haye deterrninrd that the firnd is n$t a reporting entity for the year ended

3O Jgne 2019 and that the requirement to apply Australian Accounting Standards and othsr
mandatory reporting requirements do not apply to the fund. ,{ccordingly, the financial report
prepared is a lpectal purpose financiat report, rahich is far distribution to rnembers cf the fund and to
sati$fy the requirement of the SISA and the slSR, and to confirm that the financial report is free of

material nrisstatements, including ornissions.

Sole Purpcse

The fund has been maintained for the sole purpose of providing superannuation benefits to its
members and their dependents.

$uperannuation Fund BookslRecordclMlnutes

tal We have made available to you all financial records and related data, other information,

explanations and assistance necessary for the conduct of the audit-

{b} We have made available to you Minutss of all trustee{s}' meetings and the Trust Deed.

{c} We havc established and rnaintained an adequate internat contrcl sttt cture ta facititate

the preparation of retiable financial statemcnts, and adeguate financial records have

been maintained. There are no material transactions that have not been properly

recorded in the accounting records underlying the financial statements.

{d} We have no plans or intentions that may materially affeet the carrying vfilues, or

ciassification, of ass*ts and liabilities.

{e} Records rnaintained during th* period were in accordance $rith the Australian Taxatisn

Sffice requirements.

Asset Fcrm

The assets of the superannuatian fund are being held in a tarm suitable for the benefit of the members

of th* fund, and have been held in accordance with the fund's investrnent strategy.
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Ownership and Fledging ef Assets

The superannuation fund has satisfactory title to all assets disclased in the Statement of Financial

Position. lnvestrnents are registered in the nante of the trustee{s).

No a$sets of the superannuation fund have b*tn pl*dged to se€ure liabilities of the superannuation

fund or of others.

lnuestments

{a} We have considered the requirement of generally accepted accounting standards in

regards to impairment of assets whe* a*essing the impairment of arsets and in ensuring

that no ass€ts are stated in excess of their reccverable amount'

{b} There are tr,o comrnitrnents, fixed or c$ntingent, for the purchase or sah CIf long-term

investrnents that have nct been disslosed in the financial statements"

{c} The investment strategy has been determined with due regard to risk, return, liquidity,

diversity and the insurance needs of fund membrrs, and the a$sets of the fund are in line

with this stratesy.

td) &ll investments are acq*ired, maintained and disposed of on an arrn's length basis.

Truet D*ed

The superannuation fund is being conducted in accordance with its Trust Deed.

$upera n nuation tndustry {Supervi*ion } Art and R*gul*tions

(a) The fund meets the definition of a srtf*managed superanftuation fund under the Sl5A.

(b) The ftrnd har been conducted in acccrdance with the 5lSA, the SISR and its governing

ruler at all tlmes during the year. Also there $ere ilo amendments to the governing rules

during the year, ex.ept as notified to you.

{c} The fund is being conducted in accsrdance with the 5t5A and the SISR, in Barticular the

rclevant requirements af the following prcvislons:

Sectisns: 17A,35A8,358,35C{2},62,65,66,67,67A,578,82-85, 103, 104, 1'04A, 105,

109, 1261(

Regulations: 1.05{9A}, 4.09, 4.09A, 5.03, 5.08, 5.17, 7.04, 8.028, :.3.12, 13.13, 13.14,

13.1"8AA

{d} The trustee{s} haue been norninated and may anly be remsved in sxch manner and

circumstancos as are allowed iil the Trust Deed.

tel The trustees are not disqualified persofis u*der s136H of the 5lSA.

{f} Any va{ancy arnong the trustee{s} i* filled in accordance whh the Trust Deed.

tS) The trustee{s} have complied with atl truste€ standsrds s€t out in $15fi and the covenant

preseribed by section 52 of the 515A"

{h} The trustee{s} have complied with all invertrnent standards set out in the $l5A and the

slsR.

{0 lnfarmatinn retentisn obligations have been cornplied with.
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{i} All contributions accepted and beneftts paid have bcen in accordance with the governing

rules of the fund and relcryant proviskrns of the 5l5A and the SISR-

There are no breaehes or possible breaches of the 5lS legislation whose effects should be considered

for disclosure in the financial report or to the Australian Taxation *ffice.

Comrnitments

{a} There ar€ n& material ccmmitments for cslrstruction or acquisition of property, plant afid

equipment to acquire other ncn-currefit assets, such as investments or intangibles, other

than those disclosed in the financial report.

{b} There were no ecmmitments fcr purchase or :ale of securities or assets or any CIptions

given by the fund including optisns cver share caphal.

Taxation

{a} l/t e haue calcutated inccme tax expense, current tax liability, deferred tax liability and

deferred tax asset aceording ts the definitions of taxahle ineome and allowable

deductions. We have calculated and recognised all other applicable taxe: according to

the relevant tax legislation.

{b} There are no activities that invoka the anti-avoidance provisions of any applieable tax

legislaticn"

Bcrrowings

The trustees have not borrowed n:oney on behalf of the superannuation fund with the exception of
borrowings which were allowable under the 515 Act and the Sl5 Regulations.

ftelated Parties

{a} Th* fund has not made any loans to, or provided finaneial as$istance to membtrs of the

fsnd t:r their relatives.

{b} frlo asset has been acquired from a m*mber or related party other than as permitted

undrr the S|SA and the SISR.

{c} ftelated party transactions and related amounts rcccivable or payable have been properly

disclased in the financial statements.

{d} All related party transactions have been eondssted on comrnsrcial terms as if the

tr*nsaction was undertaken on an arms length basis in accordance with section 1G9 of

the SIS Act.

Arcounting Misstatement Oetected by Audit

There has been no misstatement noted by audit during the course of the current year audit.

lnsurance

The superannuation fund has an established procedure whereby an officer reviews at least annually

the adequacy of insurance eover on all assets and insurabl* risks where relevant. This review has been

performed and where it is considered appropriate, assets and insurable risks of the superannuation
fund are adequately covered by insurance.
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Accounting Estimates

We confirm the significant assumptions used in making accounting estimates are reasonable.

Fair Velue Mafrsurements end Oisclosures

We csnfirm that significant a$sumptions u$ed in fair value measurements and disclosures are

reasonable and appropriateiy reflect our intent and abitity to carry out specific eourses of action on

behalf of the fund.

6oing Concern

ln the opinion of the trustees there are reasonable grcunds to believe that the superannuation fund

will he able to:

r Pay its debts as and when they fattdue.
r Continue as a going concern for the foreseeable future,

We, therefore, confirm that the going concern basis is appropriate for the financial repcrt.

Events after Balance Sheet Date

We are not a\,r/are of any event$ that have occurred between the financial repofiing date to the date

of this letter that we need to disclose or recognise in the financial report.

Comparative lnformation

We confirm that there have been no restaternents made to correct a material misstatement in the
prior period financial report that affects the comparative infarnnation.

Fraud and Error

{a} There hasbeen nor

ti) Fraud, error, or norr-cornpliance with laws and regulations involving management or

employees who have a significant role in the internal control structure.

{ii) Fraud, error, or non-compliance with laws and regulations that could have a material
effect on the financial report.

{iii) Communication from regulatory ageneies concerning non-conrpliance with, or
deficiencies in, financial reporting practices that could have a material effect on the
financial report.

{b} The superannuation fund has disclosed to th€ auditar all significant fafis relating ta any

frauds or suspected frauds known to msnagem€fit that rnay have affected the

superannuation fund.

{c} The suprannuaticn fund has disclosed to the auditor the resufts of its assessrnent of the

risk that the financial report rnay be materially misstated as a rtsult ef fraud.

{d} Thr superannuatisn fund h*s disclosed to the audhor the results of its assessment of the

risk that the financial report may be materially misstated as a result of fraud"

tegal Matteir

We confirm that all matters that may result in legal action against the fund or the trustees in respect

of the fund, have been diseussed with a solicitor and brought to the attention cf the auditor so that a

solicitorrs repre*ntation letter may be obtained.
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Seneral

{a} l*either the ruperannuatian fund nor any Trustees have any plans or intention$ that may
materiallY affect the boo& value ar ctassification of assets and liabilities at bala*ce sheet
date.

tbl The urperannuatisn fund accepts responsibility for the implementation and operations
of arcounting and intemal control cystem$ that are deiigned to prfi,cnt and detect fraud
and error. We have established and maintain*d adequate internalcontrol to facilitate the
preparation of a reliable financial report, and adequate financial r*cords have been
maintained. There are no material transactions that have not been properly recorded in
the accounting records underlying the finanrial repofi.

{c} There *re no violatfuins cr possib*e virktions of laws or re8ulationr wha:e effects sheuld
be considered for disclosure in the financial repart or as a basis for recarding an expense.

{d} The supranriuation furd has complied wit}r all arpects of ccntractual agr*ements that
urouH have a material effect on the financial reprt in the went of non-cornpliance.

We understand that ycur examination was made in accordance with the Australian Auditing Standards
and was, therefore, designed primarily for the purpose of expressing an apinion on the flnancial report
of the fund taken as a whole, and that your tests of the financial records and other auditing procedures
were limited to those which you considered necessary for that purpo$e.

Additlonat Matters

There are no additionalmatters.

5[n6d hy th€ Trustees forthe Basroy$upe$nnurt on Fu*d.

Rosina Ball (Trustee)

Carcl Rosina Henderson {Tnrstee}

nne Angela Jonrs {Trustee}

Dated: 15103/2020
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