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SIGNATURE PACK



MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE 
LOUIS BOY SMSF PTY LTD ATF

LOUIS BOY SELF MANAGED SUPER FUND
HELD ON 10 MARCH 2022 AT

2/24 BEST STREET, FITZROY NORTH VIC

PRESENT Nicholas Miller

Philomena Kwok

APPROVAL OF

PREVIOUS MINUTES:

It was resolved that the minutes of the previous meeting had been signed as a 
true and correct record.

ALLOCATION OF 
CONTRIBUTION:

It was resolved that the contributions received during the year be allocated to 
members as follows:

Member Name/Contribution type Amount

Mr Nicholas Miller
Employer $16,101

Mrs Philomena Kwok
Employer $7,567

The contributions will be subject to normal preservation and payment rules 
under the Superannuation Industry (Supervision) Regulations 1994 (SISR)

It was resolved that the income of the fund be proportionally allocated to 
members based on the members’ daily weighted average balances. The 
following amounts of income, and related amounts of tax, are to be credited to / 
debited from member accounts:

Income Fund Tax Conts Tax Direct Tax
Mr Nicholas Miller

Accumulation ($52,365) ($237) $2,415 $0
Mrs Philomena Kwok

ALLOCATION OF NET 

INCOME:

Accumulation ($946) ($4) $1,135 $0

REPORTING ENTITY 

CONCEPT:

It was resolved that, in the opinion of the trustee, the fund is not a reporting 
entity because it is unlikely that users exist who are unable to command the 
preparation of reports tailored so as to satisfy specifically all their information 
needs.
 
Therefore, the financial statements for the fund are to be prepared on the 
basis of the fund being a “non-reporting entity”, and will therefore take the 
form of Special Purpose Financial Reports.



REPORTS AND 

STATEMENTS:

The Financial Reports consisting of Statement of Financial Position, 
Operating Statement and Notes to the Financial Statements, Trustee’s 
Declaration, Compilation Report, Auditor’s Report and Member Statement for 
the period ended 30 June 2021 were tabled for consideration at the meeting.
 
It was resolved that the financial statements be adopted in their present 
format and that the statement by the trustees attached to the financial reports 
be signed by the Trustees, stating that:
 
1.   the financial statements are drawn up so as to present fairly the financial 

position of the fund as at 30 June 2021, the benefits accrued as a result 
of operations and its cash flow for the year then ended;

 
2.   the financial statements have been prepared in accordance with the      

requirements of the trust deed and Australian Accounting Standards as 
noted in Note 1 to the Financial Statements and

 
3.   the fund has operated substantially in accordance with the trust deed and 

the requirements of the Superannuation Industry (Supervision) Act 1993 
(SISA), during the year ended 30 June 2021.

INCOME TAX RETURN: The completed Self-Managed Superannuation Fund Annual Return for the 
financial year ended 30 June 2021 was tabled for consideration at the 
meeting.
 
It was resolved that:
 
1.   the particulars contained in the 2021 income tax return and the relevant 

records used to ascertain the taxable income, as shown, derived by the 
fund from all sources in and out of Australia during the year of income are 
true and correct and;

 
2.   the fund satisfies the statutory requirements and conditions applicable to 

be classified as a ‘Regulated Superannuation Fund/Complying 
Superannuation Fund’ for the year of income and;

 
3.   the income tax return be adopted in its present format and that the Return 

be signed by the Trustees.



REVIEW OF INVESTMENT 

STRATEGY:

The fund’s investment performance for the year ended 30 June 2021 and 
existing investment strategy have been reviewed by the Trustees, after 
considering:
 
1.   the risk involved in making, holding and realising, and the likely return 

from, the fund’s investments having regard to its objectives and its 
expressed cash flow requirements;

 
2.   the composition of the fund’s investments as a whole including the extent 

to which the investments are diverse or involve the funds being exposed 
to risks from inadequate diversification;

 
3.   the liquidity of the fund’s investments having regard to its expected cash 

flow requirements;
 
4.   the ability of the fund to discharge its existing and prospective liabilities; 
 
5.   whether the fund should hold a contract of insurance that provides 

insurance cover for members of the fund; and
 
6.   the effect of the fund’s investments on the above requirements and all 

matters relating to the prudential nature of the investment being 
continuously monitored, regularly reviewed and to make sure they adhere 
to fund’s investment objectives and relevant legislation. 

 

It was resolved that the aims and objectives of the investment strategy were 

being achieved and that the said investment strategy requires no further 

modification or adoption at this time.

TRUSTEE AND MEMBER 

STATUS:

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of 
the fund and that they are not disqualified persons as defined by Section 120 
of the SISA.
 
Each of the member(s) confirmed that they are a member of the fund and 
agreed to be bound by the provisions contained within the Trust Deed of the 
fund (and any subsequent amendments).

It was resolved that

Shiv Parihar

of

Manage Your Super

Level 40
140 William Street
MELBOURNE, VIC 3000

AUDITOR:

act as the auditor of the fund for the next financial year.

It was resolved that

Mr John Paul Bartley

of

Bartley Partners

322 Glen Osmond Road
MYRTLE BANK, SA 5064

TAX AGENT:

act as the tax agent of the fund for the next financial year.



CLOSURE: There being no further business the meeting was closed.

/Sign_4c67cd4f-d8ce-4c99-b728-6ead6c5811b3/                                                          /Date_4c67cd4f-d8ce-4c99-b728-
6ead6c5811b3/

........................................................................  Dated: ....../....../..........

Nicholas Miller

Chairperson

04  04   2022



Electronic lodgment declaration (Form MS) 
(for self-managed superannuation funds) 

Part A: Taxpayer’s�declaration� 

�he�A�stral�an���s�ness��eg�ster�
�he��omm�ss�oner�of��axat�on��as�Reg�strar�of�the�Austral�an�Bus�ness�Reg�ster��ma��use�the�ABN�and�bus�ness�deta�ls�
wh�ch��ou�prov�de�on�th�s�tax�return�to�ma�nta�n�the��ntegr�t��of�the�reg�ster��

�lease�refer�to�the�pr�vac��statement�on�the�Austral�an�Bus�ness�Reg�ster�(ABR��webs�te�(www�abr�gov�au��for�further�

�

�

�

Declaration:���declare�that���
�� ��have�prepared�th�s�tax�return��n�accordance�w�th�the��nformat�on�suppl�ed�b��the�trustees��
�� ��have�rece�ved�a�declarat�on����the�trustees�that�the��nformat�on�prov�ded�to�me��or�the��re�arat�on�o��th�s�tax�
�������ret�rn��s�true�and�correct��and��
�� ��am�author�sed�b��the�trustees�to�lodge�th�s�tax�return���nclud�ng�an��appl�cable�schedules��

Signature of 

tax agent  

  Date 
Agent’s�contact�name Agent’s�phone  Agent’s�reference Client’s�reference

 

 

Signature of 

trustee or  

director  Date 

�h�s�declarat�on�must�be�s�gned�b��the�partner��trustee��d�rector�or�publ�c�off�ce��pr�or�to�the�E���deta�ls�be�ng�transm�tted�
to�the��ax�Off�ce���f��ou�elect�for�an�E����all�deta�ls�below�must�be�completed��

Agent's reference number Account name

Important:
�are�should�be�taken�when�complet�ng�E���deta�ls�as�the�pa�ment�of�an��refund�w�ll�be�made�to�the�account�spec�f�ed�

��author�se� the�refund�to�be�depos�ted�d�rectl��to�the�spec�f�ed�account�

�nformat�on����t�outl�nes�our�comm�tment�to�safeguard�ng��our�deta�ls��

Part B: Electronic funds transfer consent 

Part D: Tax agent’s�certificate�(shared�fac�l�t��users�onl���

Important: �efore�mak�ng�th�s�declarat�on�please�check�to�ensure�that�all��ncome�has�been�d�sclosed�and�the�tax�return��s�
true�and�correct��n�ever��deta�l���f��ou�are��n�doubt�about�an��aspect�of�the�tax�return��place�all�the�facts�before�the��ax�
Off�ce���he�tax�law�prov�des�heav��penalt�es�for�false�or�m�slead�ng�statements�on�tax�returns��

�Tax file number Fund name Year of return 

Electronic funds transfer – direct debit
�here��ou�have�requested�an�E���d�rect�deb�t�some�of��our�deta�ls�w�ll�be�prov�ded�to������f�nanc�al��nst�tut�on�and�the �
�ax�Off�ce's�sponsor�bank�to�fac�l�tate�the�pa�ment�of��our�taxat�on�l�ab�l�t��from��our�nom�nated�account �

Privacy 
�he�A����s�author�sed�b��the��������n���m�n�s�r����n��c�������to�request�the�prov�s�on�of�tax�f�le�numbers�(��Ns�.���he�
A���w�ll�use�the���Ns�to��dent�f��each�partner�or�benef�c�ar��or�ent�t���n�our�records.���t��s�not�an�offence�not�to�prov�de�
the���Ns.�However���ou�cannot�lodge��our�tax�return�electron�call���f��ou�do�not�quote��our���N.�

�axat�on�law�author�ses�the�A���to�collect��nformat�on�and�d�sclose��t�to�other�government�agenc�es���nclud�ng�personal�
�nformat�on�about�the�person�author�sed�to�s�gn�the�declarat�on.���or��nformat�on�about�pr�vac��go�to�ato.gov.au�pr�vac�

Signature of 

trustee or  

director  Date 

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic 
channel. It is the responsibility of the taxpayer to retain this declaration for a period of five years after the 
declaration is made, penalties may apply for failure to do so. 

��author�se�m��tax�agent�to�electron�call��transm�t�th�s�tax�return�v�a�an approved ATO electronic channel��

This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax 
return is  being lodged through an approved ATO electronic channel. 

�������all of the information I have provided to the agent for the preparation of this document is true and correct

�� I authorise the agent to give this document to the Commissioner of Taxation

Declaration�
��declare�that��

LOUISBOY83381033

/Date_dfb85ef6-930a-4739-b752-dd273115cce1/

/Date_4c67cd4f-d8ce-4c99-b728-6ead6c5811b3/

/Date_4c67cd4f-d8ce-4c99-b728-6ead6c5811b3/

74622001

74622001

********* 2021

/Sign_dfb85ef6-930a-4739-b752-dd273115cce1/

/Sign_4c67cd4f-d8ce-4c99-b728-6ead6c5811b3/

/Sign_4c67cd4f-d8ce-4c99-b728-6ead6c5811b3/
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Louis Boy Self Managed Super Fund

Trustee Declaration

In the opinion of the Trustees of the Louis Boy Self Managed Super Fund.
 
The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance 
with the accounting policies described in Note 1 to these financial statements.
 
(i)   the financial statements and notes to the financial statements for the year ended 30 June 2021 present 

fairly the financial position of the Fund at 30 June 2021 and the results of its operations for the year then 
ended in accordance with the accounting policies described in Note 1 to the financial statements; and

 
(ii)   the financial statements and notes to the financial statements have been prepared in accordance with the 

requirements of the Trust Deed; and
 

(iii)   the operation of the Fund has been carried out in accordance with its Trust Deed and in compliance with 

the requirements of the Superannuation Industry (Supervision) Act 1993 during the year ended 30 June 

2021.

 

Signed in accordance with a resolution of the directors of Louis Boy SMSF Pty Ltd by:

/Sign_4c67cd4f-d8ce-4c99-b728-6ead6c5811b3/                                                                                                  /Date_4c67cd4f-d8ce-4c99-b728-6ead6c5811b3/

.........................................................................................................  Dated: ......./......./...........
Nicholas Miller
Director: Louis Boy SMSF Pty Ltd

/Sign_c48ef052-19e1-4ede-9fd7-22ad60425813/                                                                                                  /Date_c48ef052-19e1-4ede-9fd7-22ad60425813/

.........................................................................................................  Dated: ......./......./...........
Philomena Kwok
Director: Louis Boy SMSF Pty Ltd

04   04  2022

04  04  2022

https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAAxDbrmtyvQ-ReBv1lDktmASahUYuq5dvT


 

SMSF Investment Strategy 
 
 
Louis Boy Self Managed Super Fund 
 
 
Date: 1 July 2020 
 

Objective 

 This investment strategy of (as reviewed and amended annually or more often depending on 
changes to the needs of members) is created in compliance with the Superannuation Industry 
(Supervision) Act 1993. 

 
 The Fund:  

1. accepts employer and member contribution and contributions from other persons as 
the laws allow  

2. transfers from other Superannuation funds and from a spouse as the laws allow  
3. provides benefits to members upon retirement and as the laws allow  
4. provides other activities as allowed by the laws and regulations from time to time  
5. allows access to any unrestricted non-preserved benefits (as/when allowed by the laws 

and regulations)  
6. provides for the payment of pension benefits at a rate as determined in the future from 

time to time. 

 The fund complies with the current laws and regulations and the rules in the trust deed. It has the 
following investment objectives: 

 
 Risk and Return 

It is recognised that timing (when you get into the investment) and time in the investment (how long 
you are in the investment) affects returns.   Different investments have different returns and 
volatility.   The Trustee (from time to time) of the fund has a strong emphasis on preserving the 
fund's capital.   However, many sound investments are not capital guaranteed.   Security of capital 
has to be tempered with the need to achieve the desired rate of return.   Therefore, assets that 
show volatility may be of benefit to the fund.    
 
The Trustee is ever vigilant to balance these two objectives:  

 protecting the capital and  

 growing the value of the fund by obtaining an acceptable rate of return. 
  

 

 

 



Position on Diversification  

 From time to time fund investments may be diversified across asset classes but at other times 
maybe concentrated in only a few or one.   The trustee will invest according to market conditions 
and availability of the fund’s assets.   A funds assets maybe predominantly invested in residential or 
commercial (or other types) of real estate should the trustee see fit to do so. 
 

 Required Rate of Return 

 The Trustee seeks an overall investment return for the fund in the 7-10 year term (medium term) of 
3-5% above the average rate of inflation over that period. 

 

Trustee's Obligations 

The Trustee ensures that the fund meets the legislated standard minimums to continue to obtain 
concessional taxation status on the income.   It is also incumbent on the Trustee to consider the tax 
consequences of all investments.    Tax-advantaged products may reduce the fund's taxation burden. 
Tax is one of the Trustee's relevant concerns.    The Trustee acknowledges that members' benefits 
are a liability of the fund.   The Trustee gives thought to the level of benefit required to be paid to 
the member.   However, while no terminations or benefits are expected to be paid out in the short 
to medium term the Trustee is at liberty to examine investments that are medium term.   However, 
when the member is in pension phase the time horizon may be far shorter. 

 

Paying Debts 

The Trustee is obliged to pay tax, expenses and benefits.   It will do so within 31 days.   The Trustee 
ensures that it holds sufficient cash to meet such obligations. 

 

Cost of Investing 

The Trustee strives to reduce costs of investing.   However, at times upfront investment costs are 
payable in order to obtain the best investment products that fit into this investment strategy.   Exit 
costs and penalties may also be part of the cost of carrying out this investment strategy. 

 

Gearing 

Borrowing to invest is permissible by the fund in accordance with the rules and laws at the time. 

Investments (all investments maybe held within the following range 0-100%) 

Cash  
 
Money can be held in kind, in banks, building societies, lending institutions and cash management 
accounts. 

 
 
 



Australian Shares  
 
After research and due diligence, these include listed and unlisted securities including shares, 
warrants, derivatives, derivatives securities and managed funds.  
 
Fixed Interest  
 
These include deposits in Australian and overseas banks, building societies, lending institutions, cash 
management accounts, government and non-government bonds, bank bills, debentures, corporate 
notes and specialist fixed interest funds. 

 
International Shares  
 
After research and due diligence, these include investments directly or indirectly in listed and 
unlisted shares from around the world including listed and unlisted securities including shares, 
warrants, derivatives, derivatives securities and managed funds. 

 
Property  
 
This includes direct residential and commercial real estate, both direct and indirect investments in 
listed and unlisted property trusts and property securities funds. 

 
Derivatives  
 
Derivatives are financial contracts, or financial instruments, whose prices are derived from the price 
of something else (known as the underlying).   The underlying price on which a derivative is based 
can be that of an asset (e.g., commodities, equities (stocks), residential mortgages, commercial real 
estate, loans, bonds), an index (e.g., interest rates, exchange rates, stock market indices, consumer 
price index (CPI), inflation derivatives, or other items). 

 
Structured Products  
 
This includes products that cover a diverse set of investment categories outside traditional bonds 
and shares and can be considered as having a typically higher risk/ return profile, or other features 
that provide some complexity to the investment.   These products that are derived from and/or 
based on a single security or securities, a basket of stocks, an index, a commodity, debt issuance 
and/or a foreign currency, among other things and include index and equity linked notes, term notes 
and units generally consisting of a contract to purchase equity and/or debt securities at a specific 
time. 

 
Art  
 
This includes Emerging Artists, Mid-Career Artists and Blue-chip Artists.   A rising artist generally 
does not have any auction record though their artworks are exhibited and collected by a number of 
famous art galleries.   Mid-career artists are already established in their careers and have a 
promising auction history.   Blue-chip artists are holding national significance and their art works are 
collected and auctioned by most all art galleries. 
 

 
 



Cryptocurrency  
 
This includes established coins listed on recognised exchanges, ICOs and NFTs.  The investments may 
be held on an exchange directly or stored in a secure cold wallets 

 

Insurance 

The trustees have reviewed the need to hold a contract insurance for members of the fund and have 
determined that insurance is not currently required within the SMSF in compliance with the 
directives contained within SIS Act1994 Regulation 4.09 (2)(e) 

 

Review  
 
The Trustees undertake to review this strategy on a continual basis and will regularly revisit the 
objectives and strategies of the fund consistent with the needs of members and will as a 
minimum review the fund’s investment strategy annually. 
 

Signed by the Trustee(s) 

 

Name of Trustee: Nicholas Miller 

Signed       

............................................................................................. 

Name of Trustee: Philomena Kwok 

Signed 

............................................................................................. 

 

 

https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAAxDbrmtyvQ-ReBv1lDktmASahUYuq5dvT


�age�1NAT 71089-12.2012

Self-managed super fund trustee declaration

��am�responsible�for�ensuring�that�the�fund�complies�with�the�Su�erannuat�on��ndustr��(Su�erv�s�on��Act��99��(S�SA��and�other�
relevant�legislation���he��ommissioner�of��axation�(the��ommissioner��has�the�authorit��and�responsibilit��for�administering�the�
legislation�and�enforcing�the�fund�s�compliance�with�the�law�

��must�keep�m�self�informed�of�changes�to�the�legislation�relevant�to�the�operation�of�m��fund�and�ensure�the�trust�deed�is�kept�
up�to�date�in�accordance�with�the�law�and�the�needs�of�the�members�

�f���do�not�compl��with�the�legislation,�the��ommissioner�ma��take�the�following�actions�

��impose�administrative�penalties�on�me

��enter�into�agreements�with�me�to�rectif��an��contraventions�of�the�legislation

��disqualif��me�from�being�a�trustee�or�director�of�a�corporate�trustee�of�an��superannuation�fund�in�the�future

��remove�the�fund�s�compl�ing�status,�which�ma��result�in�significant�adverse�tax�consequences�for�the�fund

��prosecute�me�under�the�law,�which�ma��result�in�fines�or�imprisonment�

SOLE PURPOSE
��understand�it�is�m��responsibilit��to�ensure�the�fund�is�onl��maintained�for�the�purpose�of�providing�benefits�to�the�members�upon�
their�retirement�(or�attainment�of�a�certain�age��or�their�beneficiaries�if�a�member�dies����understand�that���should�regularl��evaluate�
whether�the�fund�continues�to�be�the�appropriate�vehicle�to�meet�this�purpose�

TRUSTEE DUTIES
��understand�that�b��law���must�at�all�times�

��act�honestl��in�all�matters�concerning�the�fund

��exercise�skill,�care�and�diligence�in�managing�the�fund

� act in the best interests of all the members of the fund

��ensure�that�members�onl��access�their�super�benefits�if�the��have�met�a�legitimate�condition�of�release

��refrain�from�entering�into�transactions�that�circumvent�restrictions�on�the�pa�ment�of�benefits

��ensure�that�m��mone��and�other�assets�are�kept�separate�from�the�mone��and�other�assets�of�the�fund

��take�appropriate�action�to�protect�the�fund�s�assets�(for�example,�have�sufficient�evidence�of�the�ownership�of�fund�assets�

��refrain�from�entering�into�an��contract�or�do�an�thing�that�would�prevent�me�from,�or�hinder�me�in,�properl��performing�or�
exercising�m��functions�or�powers�as�a�trustee�or�director�of�the�corporate�trustee�of�the�fund

��allow�all�members�of�the�fund�to�have�access�to�information�and�documents�as�required,�including�details�about

– the financial situation of the fund

�� the�investments�of�the�fund

�� the�members��benefit�entitlements�

��also�understand�that�b��law���must�prepare,�implement�and�regularl��review�an�investment�strateg��having�regard�to�all�the�
circumstances�of�the�fund,�which�include,�but�are�not�limited�to�

��the�risks�associated�with�the�fund�s�investments

��the�likel��return�from�investments,�taking�into�account�the�fund�s�objectives�and�expected�cash�flow�requirements

��investment�diversit��and�the�fund�s�exposure�to�risk�due�to�inadequate�diversification

��the�liquidit��of�the�fund�s�investments�having�regard�to�the�fund�s�expected�cash�flow�requirements�in�discharging�its�existing�and�
prospective�liabilities�(including�benefit�pa�ments�

��whether�the�trustees�of�the�fund�should�hold�insurance�cover�for�one�or�more�members�of�the�fund�

Investment restrictions
��understand�that,�as�a�trustee�or�director�of�the�corporate�trustee�of�the�fund,�subject�to�certain�limited�exceptions�specified�in�the�
law,���am�prohibited�from�

��lending�mone��of�the�fund�to,�or�providing�financial�assistance�to,�a�member�of�the�fund�or�a�member�s�relative�(financial�
assistance�means�an��assistance�that�improves�the�financial�position�of�a�person�directl��or�indirectl�,�including�the�provision�
of�credit�

��acquiring�assets�(other�than�business�real�propert�,�listed�securities,�certain�in‑house�assets�and�acquisitions�made�under�mergers�
allowed�b��special�determinations�or�acquisitions�as�a�result�of�a�breakdown�of�a�relationship��for�the�fund�from�members�or�other�
related parties of the fund

��borrowing�mone��(or�maintaining�an�existing�borrowing��on�behalf�of�the�fund�except�in�certain�limited�circumstances�(while�limited�
recourse�borrowing�arrangements�are�permitted,�the��can�be�complex�and�particular�conditions�must�be�met�to�ensure�that�legal�
requirements�are�not�breached�

I understand that as an individual trustee or director of the corporate trustee of

�und�name

Louis Boy Self Managed Super Fund



�age�2 SENSITIVE�(when�completed�

��having�more�than����of�the�market�value�of�the�fund�s�total�assets�at�the�end�of�the�income��ear�as�in‑house�assets�(these�are�
loans�to,�or�investments�in,�related�parties�of�the�fund���including�trusts���or�assets�subject�to�a�lease�or�lease�arrangement�
between�the�trustee�and�a�member,�relative�or�other�related�part��

��entering�into�investments�on�behalf�of�the�fund�that�are�not�made�or�maintained�on�an�arm�s�length�(commercial��basis�(this�
ensures�the�purchase�or�sale�price�of�the�fund�s�assets�and�an��earnings�from�those�assets�reflects�their�market�value��

Accepting contributions and paying benefits
��understand�that���can�onl��accept�contributions�and�pa��benefits�(income�streams�or�lump�sums��to�members�or�their�beneficiaries�
when�the�conditions�specified�in�the�law�and�the�fund�trust�deed�have�been�met�

Administration
��understand�that�the�trustees�of�the�fund�must�

��keep�and�retain�for�at�least�10��ears

��minutes�of�all�trustee�meetings�at�which�matters�affecting�the�fund�were�considered�(this�includes�investment�decisions�and�
decisions�to�appoint�members�and�trustees�

�� records�of�all�changes�of�trustees,�including�directors�of�the�corporate�trustee

��each�trustee�s�consent�to�be�appointed�as�a�trustee�of�the�fund�or�a�director�of�the�corporate�trustee

– all trustee declarations

��copies�of�all�reports�given�to�members

��ensure�that�the�following�are�prepared�and�retained�for�at�least�five��ears

– an annual statement of the financial position of the fund

��an�annual�operating�statement

��copies�of�all�annual�returns�lodged

– accounts and statements that accurately record and explain the transactions and financial position of the fund

��ensure�that�an�approved�auditor�is�appointed�within�the�prescribed�period�(currentl��this�is�no�later�than�31�da�s�before�the�due�
date�for�lodgment�of�the�fund�s�annual�return�but�this�ma��change�to�4��da�s��to�audit�the�fund�for�each�income��ear,�and�provide�
that auditor with documents as requested

��lodge�the�fund�s�annual�return,�completed�in�its�entiret�,�b��the�due�date

��notif��the�A�O�within�2��da�s�of�an��changes�to�the

– membership of the fund, or trustees or directors of the corporate trustee

– name of the fund

– contact person and their contact details

��postal�address,�registered�address�or�address�for�service�of�notices�for�the�fund

��notif��the�A�O�in�writing�within�2��da�s�of�the�fund�being�wound�up�or�after�becoming�aware�that�the�fund�has�ceased�to�be�

an�SMS��

DECLARATION
���s�gn�ng�th�s�declarat�on���ackno�ledge�that���understand�m��dut�es�and�res�ons�b�l�t�es�as�a�trustee�or�d�rector�of�the�
cor�orate�trustee�of�the�self-managed�su�erannuat�on�fund�named�on�th�s�declarat�on�(or��f�the�fund�s�name�changes,�that�name���
��understand�that�

� ��must�ensure�th�s�document��s�reta�ned�for�at�least��0��ears�or��h�le���rema�n�a�trustee�or�d�rector�of�the�cor�orate�trustee�
(�h�chever��s�longer��and,��f���fa�l�to�do�th�s,��enalt�es�ma��a��l��

� ��ma��have�to�make�th�s�document�ava�lable�for��ns�ect�on�b��a�member�of�staff�of�the�A�O�and,��f���fa�l�to�do�th�s,��enalt�es�
ma��a��l��

� ��do�not�have�access�to�the�government�s�f�nanc�al�ass�stance��rogram�that��s�ava�lable�to�trustees�of�Austral�an��rudent�al�
Regulat�on�Author�t��(A�RA��regulated�funds��n�the�case�of�f�nanc�al�loss�due�to�fraudulent�conduct�or�theft�

Witness’ name (witness�must�be�1���ears�old�or�over�

Witness’ signature

Date
Day Month Year

Trustee’s or director’s name

Trustee’s or director’s signature

Date
Day Month Year

Nicholas Miller

0 4  0 4  2 0 2 2

Philomena Kwok

0 4 0 4 2 0 2 2

https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAAxDbrmtyvQ-ReBv1lDktmASahUYuq5dvT


�age�1NAT 71089-12.2012

Self-managed super fund trustee declaration

��am�responsible�for�ensuring�that�the�fund�complies�with�the�Su�erannuat�on��ndustr��(Su�erv�s�on��Act��99��(S�SA��and�other�
relevant�legislation���he��ommissioner�of��axation�(the��ommissioner��has�the�authorit��and�responsibilit��for�administering�the�
legislation�and�enforcing�the�fund�s�compliance�with�the�law�

��must�keep�m�self�informed�of�changes�to�the�legislation�relevant�to�the�operation�of�m��fund�and�ensure�the�trust�deed�is�kept�
up�to�date�in�accordance�with�the�law�and�the�needs�of�the�members�

�f���do�not�compl��with�the�legislation,�the��ommissioner�ma��take�the�following�actions�

��impose�administrative�penalties�on�me

��enter�into�agreements�with�me�to�rectif��an��contraventions�of�the�legislation

��disqualif��me�from�being�a�trustee�or�director�of�a�corporate�trustee�of�an��superannuation�fund�in�the�future

��remove�the�fund�s�compl�ing�status,�which�ma��result�in�significant�adverse�tax�consequences�for�the�fund

��prosecute�me�under�the�law,�which�ma��result�in�fines�or�imprisonment�

SOLE PURPOSE
��understand�it�is�m��responsibilit��to�ensure�the�fund�is�onl��maintained�for�the�purpose�of�providing�benefits�to�the�members�upon�
their�retirement�(or�attainment�of�a�certain�age��or�their�beneficiaries�if�a�member�dies����understand�that���should�regularl��evaluate�
whether�the�fund�continues�to�be�the�appropriate�vehicle�to�meet�this�purpose�

TRUSTEE DUTIES
��understand�that�b��law���must�at�all�times�

��act�honestl��in�all�matters�concerning�the�fund

��exercise�skill,�care�and�diligence�in�managing�the�fund

� act in the best interests of all the members of the fund

��ensure�that�members�onl��access�their�super�benefits�if�the��have�met�a�legitimate�condition�of�release

��refrain�from�entering�into�transactions�that�circumvent�restrictions�on�the�pa�ment�of�benefits

��ensure�that�m��mone��and�other�assets�are�kept�separate�from�the�mone��and�other�assets�of�the�fund

��take�appropriate�action�to�protect�the�fund�s�assets�(for�example,�have�sufficient�evidence�of�the�ownership�of�fund�assets�

��refrain�from�entering�into�an��contract�or�do�an�thing�that�would�prevent�me�from,�or�hinder�me�in,�properl��performing�or�
exercising�m��functions�or�powers�as�a�trustee�or�director�of�the�corporate�trustee�of�the�fund

��allow�all�members�of�the�fund�to�have�access�to�information�and�documents�as�required,�including�details�about

– the financial situation of the fund

�� the�investments�of�the�fund

�� the�members��benefit�entitlements�

��also�understand�that�b��law���must�prepare,�implement�and�regularl��review�an�investment�strateg��having�regard�to�all�the�
circumstances�of�the�fund,�which�include,�but�are�not�limited�to�

��the�risks�associated�with�the�fund�s�investments

��the�likel��return�from�investments,�taking�into�account�the�fund�s�objectives�and�expected�cash�flow�requirements

��investment�diversit��and�the�fund�s�exposure�to�risk�due�to�inadequate�diversification

��the�liquidit��of�the�fund�s�investments�having�regard�to�the�fund�s�expected�cash�flow�requirements�in�discharging�its�existing�and�
prospective�liabilities�(including�benefit�pa�ments�

��whether�the�trustees�of�the�fund�should�hold�insurance�cover�for�one�or�more�members�of�the�fund�

Investment restrictions
��understand�that,�as�a�trustee�or�director�of�the�corporate�trustee�of�the�fund,�subject�to�certain�limited�exceptions�specified�in�the�
law,���am�prohibited�from�

��lending�mone��of�the�fund�to,�or�providing�financial�assistance�to,�a�member�of�the�fund�or�a�member�s�relative�(financial�
assistance�means�an��assistance�that�improves�the�financial�position�of�a�person�directl��or�indirectl�,�including�the�provision�
of�credit�

��acquiring�assets�(other�than�business�real�propert�,�listed�securities,�certain�in‑house�assets�and�acquisitions�made�under�mergers�
allowed�b��special�determinations�or�acquisitions�as�a�result�of�a�breakdown�of�a�relationship��for�the�fund�from�members�or�other�
related parties of the fund

��borrowing�mone��(or�maintaining�an�existing�borrowing��on�behalf�of�the�fund�except�in�certain�limited�circumstances�(while�limited�
recourse�borrowing�arrangements�are�permitted,�the��can�be�complex�and�particular�conditions�must�be�met�to�ensure�that�legal�
requirements�are�not�breached�

I understand that as an individual trustee or director of the corporate trustee of

�und�name

Louis Boy Self Managed Super Fund



�age�2 SENSITIVE�(when�completed�

��having�more�than����of�the�market�value�of�the�fund�s�total�assets�at�the�end�of�the�income��ear�as�in‑house�assets�(these�are�
loans�to,�or�investments�in,�related�parties�of�the�fund���including�trusts���or�assets�subject�to�a�lease�or�lease�arrangement�
between�the�trustee�and�a�member,�relative�or�other�related�part��

��entering�into�investments�on�behalf�of�the�fund�that�are�not�made�or�maintained�on�an�arm�s�length�(commercial��basis�(this�
ensures�the�purchase�or�sale�price�of�the�fund�s�assets�and�an��earnings�from�those�assets�reflects�their�market�value��

Accepting contributions and paying benefits
��understand�that���can�onl��accept�contributions�and�pa��benefits�(income�streams�or�lump�sums��to�members�or�their�beneficiaries�
when�the�conditions�specified�in�the�law�and�the�fund�trust�deed�have�been�met�

Administration
��understand�that�the�trustees�of�the�fund�must�

��keep�and�retain�for�at�least�10��ears

��minutes�of�all�trustee�meetings�at�which�matters�affecting�the�fund�were�considered�(this�includes�investment�decisions�and�
decisions�to�appoint�members�and�trustees�

�� records�of�all�changes�of�trustees,�including�directors�of�the�corporate�trustee

��each�trustee�s�consent�to�be�appointed�as�a�trustee�of�the�fund�or�a�director�of�the�corporate�trustee

– all trustee declarations

��copies�of�all�reports�given�to�members

��ensure�that�the�following�are�prepared�and�retained�for�at�least�five��ears

– an annual statement of the financial position of the fund

��an�annual�operating�statement

��copies�of�all�annual�returns�lodged

– accounts and statements that accurately record and explain the transactions and financial position of the fund

��ensure�that�an�approved�auditor�is�appointed�within�the�prescribed�period�(currentl��this�is�no�later�than�31�da�s�before�the�due�
date�for�lodgment�of�the�fund�s�annual�return�but�this�ma��change�to�4��da�s��to�audit�the�fund�for�each�income��ear,�and�provide�
that auditor with documents as requested

��lodge�the�fund�s�annual�return,�completed�in�its�entiret�,�b��the�due�date

��notif��the�A�O�within�2��da�s�of�an��changes�to�the

– membership of the fund, or trustees or directors of the corporate trustee

– name of the fund

– contact person and their contact details

��postal�address,�registered�address�or�address�for�service�of�notices�for�the�fund

��notif��the�A�O�in�writing�within�2��da�s�of�the�fund�being�wound�up�or�after�becoming�aware�that�the�fund�has�ceased�to�be�

an�SMS��

DECLARATION
���s�gn�ng�th�s�declarat�on���ackno�ledge�that���understand�m��dut�es�and�res�ons�b�l�t�es�as�a�trustee�or�d�rector�of�the�
cor�orate�trustee�of�the�self-managed�su�erannuat�on�fund�named�on�th�s�declarat�on�(or��f�the�fund�s�name�changes,�that�name���
��understand�that�

� ��must�ensure�th�s�document��s�reta�ned�for�at�least��0��ears�or��h�le���rema�n�a�trustee�or�d�rector�of�the�cor�orate�trustee�
(�h�chever��s�longer��and,��f���fa�l�to�do�th�s,��enalt�es�ma��a��l��

� ��ma��have�to�make�th�s�document�ava�lable�for��ns�ect�on�b��a�member�of�staff�of�the�A�O�and,��f���fa�l�to�do�th�s,��enalt�es�
ma��a��l��

� ��do�not�have�access�to�the�government�s�f�nanc�al�ass�stance��rogram�that��s�ava�lable�to�trustees�of�Austral�an��rudent�al�
Regulat�on�Author�t��(A�RA��regulated�funds��n�the�case�of�f�nanc�al�loss�due�to�fraudulent�conduct�or�theft�

Witness’ name (witness�must�be�1���ears�old�or�over�

Witness’ signature

Date
Day Month Year

Trustee’s or director’s name

Trustee’s or director’s signature

Date
Day Month Year

Philomena Kwok

Nicholas Miller

0 4 0 4 2 0 2 2

0 4 0 4 2 0 2 2

https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAAxDbrmtyvQ-ReBv1lDktmASahUYuq5dvT
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5 July 2021 
 

The Trustee, 

Louis Boy Self Managed Super Fund   

C/o- Bartley Partners                                                                                                                                                                  

322 Glen Osmond Road                                                                                                                                                       

Myrtle Bank SA 5064 

 
Dear Sir / Madam, 
RE:  APPOINTMENT AS AUDITOR 
You have requested I act as auditor of the Louis Boy Self Managed Super Fund   as of, and for the 
period ended 30 June, 2021.  I am pleased to confirm my acceptance of the appointment and would 
now like to set out my understanding of the terms of this engagement. 
 
Audit of the Financial Report 
 
In accordance with Section 35C of the Superannuation Industry (Supervision) Act 1993 (“SIS”), the 
financial report of a regulated superannuation fund must be audited by an approved auditor.  The 
auditor must give the trustee a report on the special purpose financial report in the approved form 
within the prescribed time after the year of income to which the financial report relates. 
 
My responsibilities include obtaining reasonable assurance that the financial report, taken as a whole, 
is free from material misstatement, whether caused by fraud or error.  Notwithstanding this 
responsibility, due to the inherent limitations of an audit, there is an unavoidable risk that some 
material misstatements may not be detected, even though the audit is properly planned and 
performed in accordance with the Australian Auditing Standards. 
 
The work undertaken by me to form an opinion is permeated by judgement, in particular regarding the 
nature, timing and extent of the audit procedures for gathering of audit evidence and the drawing of 
conclusions based on the audit evidence gathered.  In addition, there are inherent limitations in any 
audit, and these include the use of testing, the inherent limitations of any internal control structure, the 
possibility of collusion to commit fraud, and the fact that most audit evidence is persuasive rather than 
conclusive.  As a result, my audit can only provide reasonable – not absolute – assurance that the 
financial report is free from material misstatement. 
 
I am required to establish whether various pre-conditions for the financial report aspect of my audit 
are present. 
 
I direct your attention to the fact that each trustee is responsible for the maintenance of adequate 
accounting records and internal controls, the safeguarding of superannuation fund assets, the 
selection of accounting policies and the preparation of the special purpose financial reports.  The 
financial report must be prepared using an acceptable financial reporting framework. I note each 
trustee is responsible for providing access to all information that is relevant to the preparation of the 
financial report, and any additional information that may be required as part of the financial audit. In 
particular, I note each trustee is responsible for the implementation and operation of accounting and 
internal control systems that are designed to prevent and detect fraud and error.  Your signature 
below evidences your understanding and acknowledgement of these responsibilities, and confirms 
these pre-conditions have been met by each fund trustee. 
 
The audit of the financial report does not relieve the trustee of their individual responsibilities. 
 
My audit will be conducted in accordance with Australian Auditing Standards.  The objective of the 
audit is to obtain reasonable assurance about whether the special purpose financial report, as a 
whole is, free from material misstatement, whether due to fraud or error and to issue an audit report 
on the financial report. For all legal matters, Melbourne is the jurisdiction.  
 
My audit procedures do not test recoverability of the investments made hence it is outside the scope 
of my audit work.  For the valuation of the assets I rely on external reports and representation made to 
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me which I deem fit. Trustee must obtain adequate licensed financial and legal advice in regard to 
valuation and recoverability of the assets. My audit reports must not be relied on for this purpose.  
 
My responsibilities include ensuring I comply with all relevant ethical requirements.  I must ensure I 
plan and perform my audit with professional scepticism, whilst recognising that circumstances may 
exist that can cause the financial report to be materially misstated.  Whilst undertaking the audit, I am 
also required to exercise professional judgment in planning and performing my work. 
 
My audit will be planned and conducted primarily to enable me to express my professional opinion as 
to whether the financial report complies with Australian Accounting Standards and other reporting 
requirements as adopted by the trustee, but also, so as to have reasonable expectation of detecting 
material misstatements arising as a result of irregularities which would have a material effect on the 
financial report.  Unless otherwise agreed to, I assume no responsibility to design audit procedures to 
identify matters that may be appropriate to report to you. 
 
I am required to communicate the planned scope and timing of my audit, and I note the scope of my 
audit will be sufficient to perform my duties as the auditor of the fund.  The timing of the audit will be 
dictated by the provision of relevant documentation to commence the audit.  I am also required to 
communicate the significant risks identified.  Generally speaking, the auditing standards require a 
presumption that revenue recognition, and the possibility of the trustee overriding internal controls as 
significant risks.  Another example of a significant risk is where the fund enters into a limited recourse 
borrowing arrangement, where the financier is a related party of the fund. Should any other significant 
risks be identified as part of my audit, I will communicate these to you. 
 
My audit work involves examination, on a test basis, of evidence supporting the amounts and other 
disclosures in the financial report in order to form an opinion as to whether, in all material respects, 
the financial report is fairly stated in accordance with the accounting policies described in the notes 
thereto.   
 
As the auditor of your fund I note I am not responsible for investment decisions.  You should not 
consider the receipt of an unmodified audit report a validation of investment choices made as the 
trustee of the fund.  Even though I may be required to bring to your attention investment decisions I 
consider to be unusual, of high risk, or to be out of the ordinary for a self managed superannuation 
fund, investment decisions, and the resultant outcomes, are the responsibility of the trustee.  Your 
signature below acknowledges each trustee is responsible for investment decisions and outcomes. 
 
As part of my audit, I will request from the trustees written confirmation regarding representations 
made to me in connection with the audit. 
 
I am required by the Australian Auditing Standards to include an Emphasis of Matter paragraph in my 
audit report, and I note the anticipated wording will be: 
 
I draw attention to note 1 of the financial report, which describes the basis of accounting.  The 
financial report has been prepared to assist the Louis Boy Self Managed Super Fund   meet the 
requirements of the SMSF’s governing rules, the Superannuation Industry (Supervision) Act 1993 
(SISA) and the SISR.  As a result, the financial report may not be suitable for other purposes, and 
should not be distributed to parties other than the trustee.  My opinion is not modified in respect of this 
matter. 
 
Audit Communications 
 

If my audit report requires an additional Emphasis of Matter paragraph, or an Other Matter paragraph, 
I am obligated to communicate with you regarding the inclusion of such an additional paragraph, 
along with the anticipated wording.   
 
Notwithstanding the ATO publish the required wording of the audit report that I am required to use, 
there may be circumstances in which my report may differ from its expected form and content.  An 
audit opinion may be modified, typically as a qualified opinion, or an adverse opinion may be issued.  
In extreme cases a disclaimer of opinion may be appropriate.  Again, I am obligated to communicate 
with you regarding any modification to my opinion, along with the anticipated wording. 
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I am required to inform you of certain uncorrected misstatements identified during the audit, and I 
must obtain representations from you acknowledging the uncorrected misstatements have been 
brought to your attention, and that you have considered the effects of these misstatements to be 
either material or immaterial individually and in aggregate to the financial report. 
 
At the completion of the audit I will prepare an audit management letter to advise you of any matters 
encountered during the course of the audit that I believe should be brought to your attention.  I am 
required to communicate my views on the accounting policies adopted in the preparation of the 
financial report, including an explanation as to why I believe an alternative accounting policy may be 
more appropriate.  Further to this I am required to communicate my views on any accounting 
estimates and financial report disclosures.  I am also required to communicate to you any significant 
difficulties, if any, encountered during the audit. 
 
Please note you should not assume that matters reported to you, or that a report that there are no 
matters to be communicated, indicates that there are no additional matters that you should be aware 
of in meeting your responsibilities. 
 
Audit of SIS Compliance 
 
I acknowledge that I am a member of a practice that applies ASQC 1, and that I have the assurance 
skills and techniques developed through intensive training and practical application, and that I have 
sufficient competence in the audit of self managed superannuation funds to accept responsibility for 
the assurance opinion that will be issued.   
 
I acknowledge that during the compliance engagement I will apply professional scepticism, exercise 
my professional judgment, and apply assurance skills and techniques in the planning and performing 
of the compliance engagement. 
 
I am required to form an opinion in respect of compliance with certain aspects of the SISA and the 
Regulations thereto - being the Superannuation Industry (Supervision) Regulations 1994 (“SISR”), 
referred to as the Listed Provisions below.  I direct your attention to the fact that each trustee is 
responsible for ensuring compliance with SISA and SISR.  I note each trustee is responsible for 
providing access to all information that is relevant to the compliance engagement, and any additional 
information that may be required as part of the compliance engagement.  
 
I note this is a direct engagement, and the compliance aspect of my audit is considered to be a 
reasonable assurance engagement, that is, I am required to plan the compliance engagement to 
reduce the engagement risk to an acceptably low level.  The compliance aspect of the assurance 
report is intended to be used by the trustee of the fund, and the legislative provisions requiring audit 
are determined by the Australian Taxation Office (“ATO”) (the “Listed Provisions”).  The assurance 
report, applicable to the year ended 30 June, 2021 must refer to the following SISA sections and 
SISR regulations: 
 
Sections:  17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109, 
126K; and 
 
Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA. 
 
The above Listed Provisions (also known as the applicable criteria) define the scope of the 
compliance engagement, and are the only compliance requirements being covered by this 
compliance engagement. 
 
I am also required to establish whether various pre-conditions for the compliance aspect of my audit 
are present.   
 
The trustee is responsible for complying with the Listed Provisions, including the identification of risks 
that might threaten fund compliance.  The trustee is responsible for designing and maintaining internal 
controls to mitigate these risks, including the risk of fraud in the hope that these risks do not prevent 
the fund’s ability to comply with the Listed Provisions.  
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Your signature below evidences your understanding and acknowledgement of these responsibilities, 
and confirms the pre-conditions have been met by each trustee. 
 
Audit Communication - Significant Matters 
 
Under Section 129 of the SISA I am required to report to you in writing, if during the course of, or in 
connection with my audit, I become aware of certain contraventions of the SISA or SISR which I 
believe has occurred, are occurring or may occur.  There are instances where I will be obligated to 
report the contravention(s) to the ATO.  I am also required under section 130 of the SISA to report to 
you and the ATO if I believe the fund may be about to become, or may be in an unsatisfactory 
financial position.   
 
There may also be instances where I am obligated to report to the ATO under section 130BA of the 
SISA. 
 
Audit Communication – Other Matters 
 
At the completion of the compliance audit I will incorporate into my audit management letter details of 
any non-compliance (unless considered clearly trivial) with laws and regulations not already 
communicated above under significant matters. 
 
Privacy and Quality Control 
 
The conduct of my audit in accordance with Australian Auditing Standards means that information 
acquired by me in the course of my audit is subject to strict confidentiality requirements.  I am also 
subject to the Privacy Act 1988 in the handling of personal information.  I will not use any personal 
information obtained during the audit for any purpose other than for the purpose of conducting the 
audit. 
 
I will keep secure personal information obtained during the audit to ensure it is not misused, lost, or 
improperly accessed, modified or disclosed.  After completing the audit, I will return to you any 
documents containing personal information that I obtain from you during the course of the audit, 
except for copies or extracts as required to be retained by auditing standards. By signing this 
engagement letter, trustee of the fund acknowledges that all information will be shared electronically 
with us and, trustee have put in place all adequate controls.  
 
Information will not be disclosed by me to other parties except as required or allowed for by law or 
professional standards, or with your authority.  My audit files may be subject to review as part of the 
quality control review program of the CPA Australia (“CPA”) which monitors compliance with 
professional standards by its members.  My audit files may also be subject to review by the ATO or as 
part of any review required by the Australian Securities and Investments Commission (“ASIC”).  I 
advise you that by signing this letter you acknowledge that, if requested, my audit files relating to your 
audit will be made available under any of these review programs.  Should this occur I will advise you.   
The same strict confidentiality requirements apply under the CPA, ATO and ASIC reviews that apply 
to myself as your auditor. 
 
Data Storage Cloud hosted Software 
 
We use cloud based storage. The database containing this information is located in Australia and in 
United States of America but it may be replicated to other locations. The suppliers of this software 
have privacy policies that are consistent with the Australian Privacy Principles.  
Accepting our services as part of this engagement agreement, indicates your acceptance of the use 
of cloud hosted software. 
 
Fees 
 
Fees, which will be billed as work progresses, are based on the time required to complete the 
engagement, plus direct out-of-pocket expenses.  It is policy that my fees be collected within seven 
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days from the date the invoice was issued. For the outstanding invoices further recovery charges will 
be added to the invoice and, I trust that this arrangement is acceptable to you. In the event where 
contravention is identified, for the preparation of Auditor’s Contravention Report an additional fee of 
$150+GST will be charged. 
 
This letter will be effective for future years unless I advise you of its amendment or replacement, or if 
the engagement is terminated.  Notwithstanding your (or my) right to terminate this engagement, 
there may be instances where I am still required to report on significant matters, as noted above, after 
the date of termination.  You acknowledge that any time spent undertaking such obligations are to be 
paid for by the fund, along with any direct or incidental costs in connection with these obligations, 
including by not limited to specific legal advice, the cost of any consultations with other professionals, 
and any other associated costs.   
 
Please also note that this engagement is limited liability engagement.  Liability is limited by a scheme 
approved under Professional Standards Legislation. 
 
Prior to my accepting this appointment as auditor, I am obligated to contact your current auditor. Also, 
during the course of audit, I may have to contact relevant entities to help me with audit, confirm 
existence, valuation and holding of investments by the fund. 
 
Your signature below permits me to do this.  Should you not wish me to contact your current auditor, 
please contact me to discuss. 
 
Please sign and return this letter to indicate that it is in accordance with your understanding of the 
arrangements for my audit. 
 
Yours faithfully, 

 
Shiv Parihar   CPA,  SSAud 
MBA (Law), B.Com (Hons. Acts Bus Stat), DFP (FS)  
 
MANAGE YOUR SUPER (SMSF AUDITORS) PTY. LTD  
PO BOX 2050                                                                                                                                                 
Melton South VIC 3338    
 
 
 
 
  
 

I understand and agree with the terms of this engagement: 

……………………………………………………………

……. 
{Name}  …………………………………………..        
{Name}  …………………………………………..        
                                                                                       
Managing Trustee/Director *       
Fund Name: Louis Boy Self Managed Super Fund   
Dated:  …/… /.…….… 
 

Must be signed by all trustees/Members 

Nicholas Miller
Philomena Kwok

04    04    2022

https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAAxDbrmtyvQ-ReBv1lDktmASahUYuq5dvT


1 of 6 
            Trustee Representation Letter 
 

The Trustee, 
Louis Boy Self Managed Super Fund  
C/o- Bartley Partners                                                                                                                                                                  
322 Glen Osmond Road                                                                                                                                                       
Myrtle Bank SA 5064 
__________________________                                                                                                                                                      
…. /.... /20....                                                                                                                                                                                     

{Date financial report signed} 

 

To 

Mr. Shiv Parihar 

Manage Your Super (SMSF Auditors) Pty Ltd 

Po Box 2050 

Melton South VIC 3338 

 

Dear Sir / Madam, 

In connection with your examination of the special purpose financial report of the Louis Boy Self 

Managed Super Fund as at 30 June, 2021 we acknowledge our responsibility for ensuring the financial 
report is in accordance with the accounting standards detailed in Note 1 to the financial statements.  
We confirm we have fulfilled our responsibility for the preparation of the financial report in 
accordance with the relevant financial reporting framework and confirm that the financial report is free 
of material mis-statement, including omissions, and that we have approved the financial report, as 
evidenced by our signature on the trustee declaration attached to the financial report.   
We confirm we are knowledgeable on the matters contained in this representation letter. 
 
The following representations are made which are true to the best of our knowledge and belief: 
 
1. Accounting Policies                                                                                                                                                               

All the significant accounting policies of the fund are adequately described in Note 1 to the financial 

statements and are consistent with the policies adopted last year, unless otherwise detailed in the notes 

to the financial statements. 

2. Fund Books / Records / Minutes                                                                                                                   

As agreed in the terms of the audit engagement, all financial books, records and related data have been 

made available to you, including relevant minutes of the trustee’s meetings and this information has 

been retained in the appropriate format for the required period of time.                                                                  

We confirm all transactions have been recorded and are reflected in the financial report.                                   

We confirm you have been provided with the governing rules applicable to the fund as at year end. 

With the exception of any data collated with regard to accounting estimates, no experts have been 

engaged in the preparation of documentation for your audit. 

3. Asset Form 
 
The assets of the fund are being held in a form suitable for the benefit of the member (s) of the fund. 
 

 

04      04          22  
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4. Ownership and Pledging of Assets         

a) The fund has satisfactory title to all assets disclosed in the statement of financial position; and               

b) No assets of the fund have been pledged to secure liabilities of the fund (unless the charge is 

 permitted by the legislation) or of others. 

5. Custodian Services 
 
Where the fund engages the services of a custodian, we note: 
 
a) Notwithstanding the custodian is engaged to assist with the holding, safeguarding and 

administration of certain fund assets, we are responsible for investment decisions and to 
ensure the fund’s investment strategy is complied with; 

b) We are responsible for establishing the terms under which the custodian is engaged; 
c) Investments and other reports are received at least quarterly, or more often as required; 
d) The nature of the relationship between the fund and the custodian engaged is consistent 

with the general terms of contracts of this nature. 
 

It is noted that it is our responsibility to establish the terms under which the custodian is engaged 
and to ensure the investments held by the custodian are in accordance with the fund’s 
investment strategy. 
 
In instances where the fund uses a custodian, we confirm we have not been advised of any fraud, 
non-compliance with laws and regulations or uncorrected mis-statements that would affect the 
financial report of the fund. 

 

6. Investments  

a) Investments as at year end are carried in the books at market value.  If an accounting estimate 
is used to determine the value to be reported, the trustee confirms a value was selected (based 
on the evidence collated) that most accurately reflects the market value of the asset.  Save for 
the impact of subsequent events to year end, such amounts are considered reasonable in the 
light of present circumstances. 

b) There are no commitments, fixed or contingent, for the purchase or sale of long-term 
investments, that have not otherwise been disclosed in the financial report; 

c) The investment strategy, after considering the whole of the circumstances of the fund, has 
been determined with due regard to risk, return, liquidity and diversification.  This is so even 
where investments chosen may be considered risky, may have negative or limited returns, 
may be illiquid and may not equate to a diversified portfolio. 

 d)   In the event the fund does not have a diversified portfolio, the trustee confirms the risks  
        associated with a lack of diversification were considered prior to making and maintaining     
        investments. 
 e)   The investments held by the trustee are considered appropriate to meet the needs of the fund 
        member(s); and 
 f)    Every effort has been made to ensure investments are acquired, maintained, and disposed of  
                on an arm’s length basis. 
 
7. Accounting Estimates 
 
We note accounting estimates may be needed where the fund invests in property, unlisted 
investments, collectable or other tangible assets, or where the fund transacts with related parties. 
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With regard to the use of any accounting estimates, we confirm we oversee the collation of information 
needed to evidence the estimate(s) set.  We acknowledge that any specialised skill needed with regards 
to accounting estimates is determined in conjunction with any requests by you as the auditor of the 
fund.  This process assists in the selection of assumptions to be made, methods to be applied and 
sources of data to be used to determine the accounting estimate. 
 
We do not have a formal process to identify or address the risks relating to accounting estimates.  
Estimates undertaken for the purpose of compliance with SISA section 109 or SISR regulation 8.02B are 
supported by appropriate documentation, copies of which have been supplied for audit review. 
 
We acknowledge and understand there is a degree of estimation uncertainty.  We do not believe the 
level of estimation uncertainty needs separate disclosure in the financial report.  We confirm the 
methods, assumptions and data used in the making of any accounting estimates are appropriate for the 
preparation and presentation of the special purpose financial report. 

 
8. Trust Deed                                                                                                                                                                           

The fund is being conducted in accordance with its governing rules, and you have been provided with 

copies of any updates to the governing rules made during the financial year. 

9. Legal and Regulatory Framework  

The fund is in compliance with the requirements of the relevant Income Tax Assessment Act.  The fund 

is being conducted in accordance with the Superannuation Industry (Supervision) Act 1993 (“SISA”), 

and Superannuation Industry (Supervision) Regulations 1994 (“SISR”) (with the exception of any 

contraventions as identified by you as the auditor) and we specifically confirm: 

a)   We have provided you with all information relevant to the compliance engagement.  

b) The individual trustees/directors of the corporate trustee have been nominated, have consented 
 to act and may only be removed in such manner and circumstances as are allowed in the 
 governing rules. 
c) The individual trustees/directors have complied with all the trustee standards set out in the 
 regulations and the covenants prescribed by SIS Section 52B; 
d) No individual trustee or director of the corporate trustee is a disqualified person. 
e) The trustee has complied with the investment standards set out in SIS; and 
f) Information retention obligations have been complied with. 
 

We acknowledge we are responsible for complying with the Listed Provisions (per the audit 

engagement letter), including the identification of risks that might threaten fund compliance.  We are 

responsible for designing and maintaining internal controls to mitigate these risks, including the risk of 

fraud in the hope that these risks do not hamper the fund’s ability to comply with the Listed 

Provisions. 

All known instances of non-compliance or suspected non-compliance with the relevant Income Tax 

Assessment Act or the SIS legislation whose effects should be considered when preparing the financial 

report, or that impact your obligation to report certain matters to the Australian Taxation Office have 

been disclosed to you. 
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We confirm the fund has complied with the provisions of any laws and regulations that may have a 

direct effect on the determination of material amounts and disclosures in the financial report, other 

than those you have advised. 

10.     Internal Controls 
 

We acknowledge our responsibility for the design, implementation, and maintenance of internal 

controls to prevent and detect fraud.  We do not have an internal audit function, however, we have 

established and maintained an adequate internal control structure to facilitate the preparation of a 

reliable financial report and to ensure that the assets of the fund are safeguarded from fraud or error. 

We have assessed the risk that the financial report may be materially mis-stated because of fraud and 

advise we have no knowledge of any actual, suspected or alleged fraud affecting the fund.  There have 

been no irregularities that could elude to a fraud affecting the fund.                                                                                                                                                                                  

We confirm we have not received any communication from any parties connected to the fund relating 

to any allegations of, or suspected cases of, fraud, that might affect the financial report of the fund. 

We acknowledge the importance of placing a strong emphasis on fraud prevention. The nature, extent 

and frequency of assessments undertaken by us to conclude that there is a low risk that the financial 

report is materially misstated due to fraud, are informal and ad-hoc given the nature of the fund, 

however we confirm:                                                                                                                                                                      

a) The trustees are signatories on all transactions, no other party has the authority to act on 

 behalf of the trustee; and                                                                                                                                            

b) Reconciliations are undertaken by the trustee or the fund’s accountant for both investments 

 held and all bank accounts maintained by the fund. 

As trustee we believe adequate controls are in place to reduce the risk of fraud, however should 

fraudulent activity be identified, the trustee would ensure all trustees are aware of the situation and the 

fund’s accountant and auditor would be informed.  

We confirm we have no knowledge of any actual, suspected, or alleged fraud affecting the fund. 

Depending on the situation, steps would be implemented to cease the fraudulent activity and further 

controls would be put in place to limit any future activity from affecting the fund.                                                                                                                                                                                                            

To monitor internal controls over financial reporting, we review all reports provided by the 

information technology systems utilised by the fund for accuracy.  This assists in determining if the 

information is sufficiently reliable for financial reporting purposes.       

There are no specific risks arising from the information technology utilised by the fund that require 

attention by the trustee.                                                                          

In instances where the fund uses a custodian, we confirm we have not been advised of any fraud, non-

compliance with laws and regulations or uncorrected misstatements that would affect the financial 

report of the fund. 
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11.    Contributions 
 

Concessional and non-concessional contributions, if any, received by the fund have been reviewed in 
line with the limits imposed by the legislation, considering contributions paid to other superannuation 
funds. 

 
To the best of our knowledge, non-concessional contributions received are in line with member specific 
contribution caps. 

 
Any excessive contributions will be dealt with as required by either the legislation or as advised by the 
ATO 
 
12. Legal Matters 

 
We confirm you have been advised of all significant legal matters, and that all known actual or possible 

litigation and claims have been adequately accounted for, and been appropriately disclosed in the 

financial report.                                                                                                                                                                          

Any minutes of meetings with the fund’s legal counsel have been provided for audit review. 

13. Related Parties 
 

All related parties and related party transactions (if any) have been brought to your attention, and have 
been appropriately accounted for.  We confirm the effect of any related party relationships or 
transactions do not cause the financial report to be mis-leading. 
 

14. Subsequent Events           

Other than those reported, there are no events subsequent to year end, nor any new litigation or claims 

referred to the fund’s legal counsel, that would require adjustment to, or disclosure in, the financial 

report. 

15. Going Concern Assumption          

We confirm we have no knowledge of any events or conditions that would cast significant doubt on 

the fund’s ability to continue as a going concern. 

16. Timing of Representations 
 

It is taken that the above representations are applicable to the 2021 audit of the fund.  Should this 

representation letter be signed on a date other than when the audit report is signed, we note that the 

above representations are still appropriate, relevant, and accurate to the date on which your audit 

report is signed.  Should this not be the case, we shall inform you prior to the finalisation of your audit, 

and the signing of your audit report. 

17. Safeguarding Assets       

We have considered the importance of safeguarding the assets of the fund, and we confirm we have 

the following procedures in place to achieve this:                                                                                                           
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a) Authorised signatories on bank and investment accounts are regularly reviewed and considered 

 appropriate; and                                                                                                                                                                           

b) Tangible assets are, where appropriate, adequately insured and appropriately stored. 

 

18.     Additional matters  

Include any additional matters relevant to the circumstances, for which trustee have not been able to 

obtain other evidence and therefore require management / trustee representation, particularly in 

relation to management's intentions, for example:  

• the work of a specialist has been used  

• justification for a change in accounting policy. 

Other relevant information, disclosures    

………………………………………………………………………………………………………………………………………………………………………………

………………………………………………………………………………………………………………………………………………………………………………

………………………………………………………………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………………………………………………………… 

Yours faithfully, 

…………………………………                          ………………………………. 

    
{ Name of director / trustee } { Name of director / trustee } 
                                                                                                                                                          

ATF Louis Boy Self Managed Super Fund 

 

*Once Signed all pages of this document are required 

 

 

 

 

Nicholas Miller Philomena Kwok
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