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BINNA BURRA ENTERPRISES PTY LTD
ACN 127 362 065

COMPILATION REPORT
TO BINNA BURRA ENTERPRISES PTY LTD

Scope

On the basis of information provided by the directors of the
company we have compiled in accordance with APES315
"Compilation of Financial Information", the special purpose financial
report of the company for the year ended 30th June 2017, as set
out in the attached Statement of Financial Performance, Statement
of Financial Position, Notes to and Forming Part of the Financial
Statements on the accompanying pages.

The specific purpose for which the special purpose financial report
has been prepared is set out in Note 1. The extent to which
Accounting Standards and other mandatory professional reporting
requirements have or have not been adopted in the preparation of
the special purpose financial report is set out in Note 1.

The directors are solely responsible for the information contained in
the special purpose financial report and have determined that the
accounting policies used are appropriate for the purpose identified
above.

Our procedures use accounting expertise to collect, classify and
summarise the financial information, which the directors provided
into a financial report. Our procedures do not include verification or
validation procedures. No audit or review has been performed and
accordingly no assurance is expressed.

To the extent permitted by law, we do not accept liability for any
loss or damage which any person, other than the company may
suffer arising from any negligence on our part. No person should
rely on the special purpose financial report without having an audit
or review conducted.

The special purpose financial report was prepared for the henefit of
the company and the purpose identified above. We do not accept
responsibilty to any other person for the contents of the special
purpose financial report. )

WAYNE R. HARRIS
Chartered Accountant
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BINNA BURRA ENTERPRISES PTY LTD
ACN 127 362 065
STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 June 2017

2016 NOTE $
TRADING ACCOUNT
LESS COST OF SALES
2,792,712 Opening Stock 2,792,711.95
50,405 Development Costs 48,977.23
2,843,117 2,841,689.18
2,792,712 Less Closing Stock 2,841,689.18
50,405 TOTAL TRADING LOSS -
EXPENSES
8,800 Accountancy Fees 9,500.00
120 Bank Charges 120.00
886 Depreciation Expenses 681.76
1,363 Electricity Business Portion 1,422.66
1,230 Filing Fees 1,245.00
366,203 Interest 393,668.34
22,706 Land Tax 22,633.75
79 Licences,Registrations,Permits -
4,193 Motor Vehicle Expenses 3,198.21
165 Postage 169.09
77 Printing & Stationery 79.82
29,243 Rates 32,319.89
111,000 Rent 111,000.00
1,763 Business Phone 1,807.48
547,828 TOTAL EXPENSES 577,846.00
PROFIT BEFORE TAX
(598,234) NET OPERATING LOSS (577,846.00)

The accampanying notes form part of the financial accounts
T be read in conjunction with attached Compilation Report
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BINNA BURRA ENTERPRISES PTY LTD
ACN 127 362 065
STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 June 2017

2016 NOTE $

598,234 Operating Loss 2 577,846.00
Before Income Tax
- Income Tax Expense -

598,234 OPERATING LOSS AND 577,846.00
EXTRAORDINARY ITEMS

2,889,099 Accumulated Losses 3,487,332.53

3,487,333 4,065,178.53

3,487,333 ACCUMULATED LOSSES 4,065,178.53

The accompanying notes form part of the financial accounts
To be read in conjunction with attached Compilation Report
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BINNA BURRA ENTERPRISES PTY LTD
ACN 127 362 065
STATEMENT OF FINANCIAL POSITION AS AT 30 June 2017

2016 NOTE $
CURRENT ASSETS
415 Cash 3 690.10
153 Receivables 4 1,365.04
568 TOTAL CURRENT ASSETS 2,055.14
NON-CURRENT ASSETS
2,792,712 Inventories 5 2,841,689.18
6,615 Property, Plant and Equipment 6 5,433.26
2,799,327 TOTAL NON-CURRENT ASSETS 2,847,122.44
2,799,895 TOTAL ASSETS 2,849,177.58
CURRENT LIABILITIES
1,037,336 Creditors & Borrowings 7 1,270,796.57
NON-CURRENT LIABILITIES
5,248,911 Creditors & Borrowings 7 5,642,579.54
6,286,247 TOTAL LIABILITIES 6,913,376.11
3,486,352 NET DEFICIT 4,064,198.53
SHAREHOLDERS' EQUITY
980 Share Capital 8 980.00
3,487,333 Accumulated Losses 4,065,178.53
(3,486,353) TOTAL SHAREHOLDERS' EQUITY (4,064,198.53)

The accompanying notes form part of these financial accounts
To be read in conjunction with attached Compilation Repeort
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BINNA BURRA ENTERPRISES PTY LTD
ACN 127 362 065
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 1 - STATEMENT OF ACCOUNTING POLICIES

The financial report is a special purpose report prepared for the required
purpose (mutliple or singular) of taxation, management or statutory reporting.
The directors have determined that the company is not a reporting entity. The
financial report has been prepared in accordance with the requirements of the
Corporations Act 2001. Applicable Accounting Standards and mandatory
professional reporting requirements (Urgent Issues Group Consensus Views)
have been applied as necessary in the preparation of the financial report.
Detailed management accounts are available for examination by all
shareholders as required.

The financial report has been prepared in accordance with the requirements of
the Corporations Act 2001, and AASB 1034: Information to be Disclosed in
Financial Reports. The financial report has also been prepared on the basis of
historical costs and does not take into account changing money values or,
except where stated current valuations of non-current assets. The financial
report is prepared on an accruals basis from the records of the company.

The following specific accounting policies, which are consistent with the
previous period unless otherwise stated, have been adopted in the preparation
of the financial report.

Income Tax

Tax effect accounting has not been adopted. Income tax expense shown in the
profit and loss statement has been calculated on the basis of pre tax accounting
profit adjusted for permanent and timing differences.Provisions for deferred
income tax or future income tax benefits have not been brought to account.

Goods and Services Tax

Revenues, expenses and assets are recognised net of amount of goods and
services tax (GST), except where the amount is not recoverable from the
Australian Taxation Office (ATO). In these circumstances, the GST is
recognised as part of the cost of acquisition or as part of an item of expense.

Receivables and payables are stated with the GST included. The amount of
GST recoverable from, or payable to, the ATO is included as a current asset or
liability in the Balance Sheet.

2016 3

NOTE 2 - Operating Profit Before Income Tax
Has Been Determined After:

Charging as Expenses

886 Depreciation Non Current Assets 681.76

366,203 Interest Other Persons 393,668.34
NOTE 3 - Cash

415 General Cheque Account 690.10

NOTE 4 - Receivables

Current
- Prepayments 923.46
153 GST Credits due 441.58
153 1,365.04

To be read in conjunction with attached Compilation Report
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BINNA BURRA ENTERPRISES PTY LTD

ACN 127 362 065

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

2016

2,792,712

20,211
16,630

3,581

13,365
10,701

2,664

4,492
4,122

370

6,615

786,802
250,534

1,037,336

5,248,911

980

NOTE 5 - Inventories

Non current
Land Development at Cost

NOTE 6 - Fixed Assets

Plant & Equipment - at Cost
Less Prov'n for Depreciation

Motor Vehicles - at Cost
Less Prov'n for Depreciation

Office Equipment - at Cost
Less Prov'n for Depreciation

NOTE 7 - Creditors & Borrowings

Current
Trade Creditors
Other Creditors

Non current
Loan - Binna Burra Investment
Unit Trust

NOTE 8 - Share Capital

Issued Capital
Issued Capital

To be read in conjunction with attached Compilatian Report
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2,841,689.18

20,211.02
17,199.84

3,011.18

13,365.22
11,201.00

2,164.22

4,491.47
4,233.61

257.86

5,433.26

905,668.39
365,128.18

1,270,796.57

5,642,579.54

980.00



BINNA BURRA ENTERPRISES PTY LTD
ACN 127 362 065

DIRECTORS' DECLARATION

The directors have determined that the company is not a reporting entity and
that this special purpose financial report should be prepared in accordance with
the accounting policies outlined in Note 1 to the financial statements.

The directars of the company declare that:

(1) The financial statements and noles, present fairly the company's financial
position as at 30 June 2017 and its performance for the year ended on
that date in accordance with the accounting policies described in Note 1
to the financial statements:

(2} In the director's opinion there are reasonable grounds to believe that the
company will be able {o pay its debts as and when they become due and

payable.

This declaration is made in accordance with the resolution of the Board of
Directors.

Wayrie R Harris
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Anthony D C Fré;npton

Dated this 27TH day of SEPTEMBER, 2017.
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