
UNSECURED LOAN AGREEMENT

DATED THE 301h DAY OI- June 2020

BETWEEN

PML Super Pty Ltd (A.C.N. 600 278 288) as Tflstee for Logan Super Fund of 103 Villicrs

Street, New Farm Qld 4005,

('the Lcrder") ofrhc Onc Pafl;

AND

Cairns South Early Learning Centre Pty Ltd (A.C.N. 600 278 484) as Trustee for CaiDls

South Early Lcarning Centre Unit Trusl ol'l l-33 Brucc Highway, Edmonton Qld 41i69,

("the Borrower") ofthe Second Paft

AND

Paul James Logan of 103 Villicrs Street, Ncw Farm Qld 4005,

("thc Guaratrtori')



THIS UNSf,CURED LOAN AGREEMENT made the 30th day ofJune 2020.

BETWEEN: PML Super Pty Ltd (A.C.N. 600 278 288) as Trustee for Logan Super Fund

of 103 Villiers Street, New Farm Qld 4005, ("thc Lender") ofthe One Parl:

A\D Cairns South Early Learning Centre Pty Ltd (A.C.N. 600 278 484) as

Trusteg for Caims South Early Learning Centre Unit Trust of 3 I -3 3 Bruce

Highway, Edmonton QId 4869, ("the Borrower") ofthe Second Part

Paul James Logan of 103 Villicrs Streel, Ncw Faml Qld 4005, ("the

Guarantor")

{\.-t)

WHEREAS:

A. The Lender has agreed to lend to the Borrower simultaneously with the execution ofthis

Loan Agreement the sum of5376,340.94 (the "Loan").

B. The Lender has and may advance lurther moneys to the Borrower by way ofa loan.

C. The Lender and the Borrower wish to formally record thc tenns of all borrowings

(including the Loan and any future bonowings) made to the Borrower by the Lender.

D. The Guarantor has agrced to guamnlee the Borrower's obligations to the Lender in this

Loan Agrcement.

NOw TIIEREFORE IT lS AGREED THATI

I. ACKNOWLtrDGEMENT OF THE LOAN

l.l. The Bonower acknowledges that the Lender has lent to the Borower the Loan. The

Loan is unsecured.

1.2. The Borrower further acknowledges that the terms ofthis Loan Agreement are the terms

upon which the Lender is prepared to continue to lend the Loan to the Borrower.

1.3. The Borrower acknowledges that the Lender may at any time hereafter lend further

moneys to the Borrower. These further advances will foml part ofthe Loan and the tems

of this Loan Agreement apply.

1.4. The Bonower has represented to the Lender that the purpose ofthe Loan is to provide

working capital to the business. The Borrower undertakes to the Lender that the

Borrower will not use the Loan for any otherpuryose without the Lender's prior written

approval.
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2.

2.t.

REPAYI\tENT OF LOAN

All moncls lcnt 10 thc lloror\cr by the I cndcr including thc l-oan nlusl bc rcpaid b), th.

B,rrr.r\r er to rhe Leodcr as tbllous:

rar on {1'betorc rh. l(l'(lar2{125r or

(b ) upon dny defaul! b,v the Borrower'.

(c) upon any other e\ent refllred to in dlis Loa[ AgreeDlent that entitles the Lender rc

rcquirc rcprynlcnL ol thc Loi1 ,

Ifthc Loan bccorrcs rcpe).rble thcn thc Lcndcr nray et rhc Lcndcr's dlscrcrion r-cLlr.fL.

onl), paftial rcpa),mcnt ol thc Loan. in which cvcnt thc balancc of thc Loan not repaid

continlics to bc inrmcdiatcl).duc and o\.ing and drc tcrnrs olthis Loan Agrccmcnt apply.

The -[:]onowe[ prolrises and underlakes !o repay the L.oan 10 the L-endq as set out in

clause l.l. An), i'ailure Lr,v the llorrower to conrpll, with this clause is.r breach ol'an

csscrltiel lcnn end nolwrrhslending anylhing in this Lorn Agrccncnt thc Nholc of thc

Lorn then owing beconles imnlediately due erld payeble.

2.2.

2.3.

.]. RICIIT TO REP,\Y

-l L \otwilhstandrng clause 2. the Bolrolver mlrv at any tinle repa] the whoLe or any pafi of

thc Loln al a y linrc c\c tlrcugh r]o dcrnand has haclr nladc ior-rcpaync t arrd c\cn

though thc teun oithc Loan has not expircd.

,1. INIEREST

.+l Ihe Bono*,er \\ill pr\ inlerest 10 the Lencler on the Loan on so rnuch ofthe Lo.rn iLs i:
outstanding ll om linlc to limc al ihc retc ot l 2 5-n, pcr snnrLnr

,+.1. Thc Borrowcr $,ill pa), inlarcst on llrc Loan or xny brlance ol_1hc Loan al loan l\4eturirr. .

l his \\,ill be an lnterest Period. The intercst lnusr bc paid by thc Borrorve| * ithin 7 days

ol_the erpi|y ol'eaoh [nteresl Perioci. 'lhe interest is to be calculated Ln] thc alnounl of

lhc Loan oulslrnding al the Lrcginning of thc Inleres! Pcrifil. Any lailrnc to pav intcrcst

b\ llte Borrower under this clause is x breech ol an essential tenn ol lhis l-oan Agreernent.

5. DET'AULT BY BORRO\I'ER

5 I I1_the llorruwer delaults in pa\'ing any instalDent (]1'lhe Loan in accorclance with clausc

2.l. inlcrcst whcn due, or ifthc Bo[ower is declared bankrupt or bccomcs insolvcnt. thcn

thc Borrii\\,er is in delalrlt and Lhe l-ender nray, not!\,ithsunding rnlthing elsewhere
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contirined-bv\\,rittendenlandr.quilciormcdialerepavnrenlLrythellonoNerol_thewhoLe

oithc allrount ol the Loan or a ) balunce outstanding.

5.1. l_he $'rittcn dcmand signcd bv thc l-cnder may bc scNed on thc Borrowcr at tllc

Borrolr er's last knoM addrcss. A \\,rittcn demand ma\ be senecl by pre-paid post. and

i1 :er\ed bv post \\,ill bc dccmcd recei\ed 3 davs afier the date of posting. lf served

p.rsonallv. the written denrand rvill bc dccrncd scrvcd on the date ol personal ser\,ice. A

\\'rittcn dernand may be served by t'acsinrile. Ifscnt b) f'acsimile- il uill be deenleal

rcccivcd bv thc []orro\\'cr or thc tlav allcr thc day it has bccn scnt b-\ facsimilc. A

facsimilc transmission sheei \!ill be conciusive e!idence olthe writtcn dclnand havin-q

bcen sent to that t'acsilnilc nurrbcr.

6. WIIOLE ACRf,INIENT

6.1. l'his loan Aqreelrent represeDls the \\llolc Agrccrncnt bcllvecn llre l-ender and the

Borrowcr conccming thc lcnding to thc Borrowcr of thc l-oan. All rcprcs(,ntatiot)s.

Lrndcrstandings or-prior ilgreemenis concerning the Loan are acknorvlcdgcd as having

been rvaived alcl ofno tbrcc or cl'fcct \\,hatsoevel.

7. SI'CT]RI1'Y

-, I \ot\\ ithstardirg any l.oan periocl and notwithstanding that there hes bccn no brcach bv

the Bono$ cr'. thc Lcndcr inav at the end ol-the lern1 oullined in 2.I by noticc in rr |iring

recpLire the Ror-rot.el to pmvidc sccrLlily lbr thc I oan. l_hat securitv Dlay be a n1ofgaqe

or cr enr llnd o$,ncd b), the Bo[o*.cr or a bill ol salc ovcr anv pcrsona] propcr lv of lho

Borro\\'er or bv the prorision of a guarantcc bv a thrrd pcrson guarrnteeing the

Borrowcr's obscrvance ol lhis l-oan Agreenlent.

7.1. Ifalter 90 da,vs thc Borro$.r has lailcd to providc thc sccLlrilv requcstcd b.v thc Lcndcr

on tenns satisfictor r- to the Lender. the Lcndcr malr at nnJr time rherealter by dernrnd in

\\rilirg rclluire lhe \l,holc of the Loau to bc repaid and ihc llolTolv.r mlLsl thereupoD

rcpay ihc Loin.

8. CUARANTEE

3. L This Loan has been madc by thc Lcndcr to the Ilo1To\\,er at the requcst ofthc Guarantor.

In considelation ol-the l-ender making the Loan to thc Bo[owcr and e tering inlo rhis

Loan Agrccrnanl \\'ith thc Borro*,cr on lhc tcrnts sct out abovc. tltc (juaranlill guartnlces

tu rhe-l+-rrdcr tlrc duc .rnJ pLrnctu.rl perlonnance by the Borro$,e| of all ol tilc tcnls ()1-

r,,,,,.,!, yl.L l"\l P4!. t .t jEr



8.2.

8.3.

this Loan Agreement and in pafiicular but without limitation the Borrower's obligalions

to repay in full the Loan when due for repayment as set out above.

Funher to the guamntcc in clause 8.1 the Guarantor covenants and undertakes to thc

Lender that the Guarantor will promptly pay on demand to the Lender the whole amount

of the Loan and upon such dernand being made by the Leoder the Guarantor

acknowledges that the Loan will thereby become a debt immediately due and payable by

the Guaranlor to the Lender. The Guarantor express ly acknowledges tlatthe Lendermay

scrve a demand for payment of the Loan on thc Cuamntor notwithstandinS that no

demand for payment has been made by the Lender on the Borrower.

No waiver of any obligation on the part of the Lcnder, nor the death, bankrptcy or

insolvency ofthe Bo.rower nor ary failure by the Lender to enforce any ofthe Lender's

rights against the Borrower nor any exlension ofthe telm ofthe Loan or other illdulgence

givcn to th€ Bonower in the perforfiance of any of the obligations undcr thjs Loan

Agrcement nor any variatioD or change to the terms ofthis Loan Agreement will in any

way be deenred to discharge, modify or in any way releas€ the Guararto[ ftom this

guarantee with the intentioh that it will always be fully enforceable against the Cuarantor

until the Borrower has fully ,epaid the Loan to the Lender and met all ofthe Borrowe/s

obligations under this Loan Agreement.



lN WITNESS WHEREOF the parties have executed this Loan Agreement on 30/06/2020.

SIGNEDBY )
PML Super Pty Ltd (A.C.N. 600 278 )
288) pursuant to )
Section 127 of the Corporations Act 2001 )
in the presence of:

Print Name: ,he1 l,az,,l,*t JoVo-

Print Namc: fn.,. l.o s."l

print Name: P,l.,\- l,o6*J

SIGNED BY
Cairns South [arly Learning Centre Pty
Ltd (A.C.N. an)0 27u,184) pursuant 10

Scction 127 of the (i/pol utions A(t 2001
in the presencc ol:

M
Signature of Wimess

Print Name: ,/rA,y h-cAtt< ^J nJa-

SI(;\ED BY
Paul lames Logan
in thc prcs.ncr oJ'

)

)

)

)

)

)

Sienature of Witness

Pri.-nt t'1u.", lLu1 ,t""'fzu' /t 2^'

,,,r-rr,q.&


