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D & S Linehan Superannuation Fund

2020 Financial Year

Code Workpaper
CY 

Balance

LY 

Balance
Change Status

23800 Distributions Received ($17,256.89) ($13,397.60) 28.81% Ready for Review

24200 Contributions ($49,981.99) ($47,500.13) 5.22% Ready for Review

24700
Changes in Market Values of 

Investments
($65,125.72) ($161,489.90) (59.67)% Ready for Review

25000 Interest Received ($228.34) ($896.36) (74.53)% Ready for Review

30800 ASIC Fees $54.00 $53.00 1.89% Ready for Review

33500 Establishment Fees $2,200.00 100% N/A - Not Applicable

48500 Income Tax Expense $10,111.65 $9,261.00 9.19% Ready for Review

49000 Profit/Loss Allocation Account $122,427.29 $211,769.99 (42.19)% Ready for Review

50000 Members ($724,600.36) ($602,173.07) 20.33% Ready for Review

60400 Bank Accounts $33,108.81 $87,823.48 (62.3)% Ready for Review

61800 Distributions Receivable $48,242.29 $30,985.40 55.69% Ready for Review

78400
Units in Unlisted Unit Trusts 

(Australian)
$646,615.62 $486,489.90 32.91% Ready for Review

85000
Income Tax Payable

/Refundable
($904.36) ($640.71) 41.15% Ready for Review

86000 PAYG Payable ($2,462.00) ($2,485.00) (0.93)% Ready for Review

A Financial Statements Ready for Review

B Permanent Documents Ready for Review

C Other Documents Ready for Review

D Pension Documentation N/A - Not Applicable

E Estate Planning N/A - Not Applicable
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D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach a copy of all Tax Statements

 Attach a copy of Distribution Reconciliation Report

 Ensure all Distributions have been reviewed on Distribution Tax Automation

Supporting Documents
Distribution Reconciliation Report Report

2020 Dansha Investments Unit Trust - Accounting Distribution.pdf

2020 Dansha Investments Unit Trust - Tax Return.pdf

TOTAL
CY 

Balance

LY 

Balance

($17,256.89) ($13,397.60)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

DANS01 Dansha Investments Unit Trust ($17,256.89) ($13,397.60) 28.81%

Ready for ReviewStatusBrendan CurranReviewerRachel BarrettPreparer

23800 - Distributions Received

2020 Financial Year

/s/distribution_review/?mid=8aefe57889992a8301899b3395c6006e


Payment
Received

Discounted
(After

Discount)Date Franked Unfranked
Interest/

Other
Franking

Credits Indexed Other
Foreign
Income

Foreign
Credits

Tax
Exempt Tax Free

Taxable
Income

CGT
Concession

Non Primary Production Income (A) * 2Distributed Capital Gains (B) *1 Foreign Income Non-Assessable* 3

Rate * 5

Tax Deferred /
AMIT*6

D & S Linehan Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Distribution Reconciliation Report

Units in Unlisted Unit Trusts (Australian)

DANS01   Dansha Investments Unit Trust

30/06/2020 17,256.89 0.00S

30/06/2020 0.00 17,256.89 0.00 17,256.89I

17,256.89 17,256.89 0.00 17,256.89

Net Cash Distribution: 17,256.89

17,256.89 17,256.8917,256.89 0.00



Payment
Received

Discounted
(After

Discount)Date Franked Unfranked
Interest/

Other
Franking

Credits Indexed Other
Foreign
Income

Foreign
Credits

Tax
Exempt Tax Free

Taxable
Income

CGT
Concession

Non Primary Production Income (A) * 2Distributed Capital Gains (B) *1 Foreign Income Non-Assessable* 3

Rate * 5

Tax Deferred /
AMIT*6

D & S Linehan Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Distribution Reconciliation Report

TOTAL 17,256.89 17,256.89 0.00 17,256.89

Summary of Non Primary Production Income (A)1

Tax Label Franked Unfranked Interest/Other
Income Before

Credits
Total Including

Credits

11M Gross trust distributions 17,256.89 17,256.89

2*

3

4

*

*

Forms part of the Net Capital Gains calculation for Tax Label 11A.

Forms part of the Foreign Credits calculation for Tax Label 11D, D1, 13C1.

Taxable Income is designed to match Tax Statement provided by Fund Manager.

Taxable Income in the SMSF Annual Return will be different due to application of Capital Losses in Net Capital Gain calculation and application of different discount method.

*

5* This is the discount rate selected for the transaction. "S" being Super Funds at 1/3 and "I" being Individual at 50%.

Total Distributed Gains

Discount Rate Discounted Gross

Superfund  1/3

Individual 50%(I)

Total

0.00

0.00

0.00

0.00

0.00 0.00

AMIT cost base net increase is reflected as negative amount i.e. negative tax deferred and AMIT cost base net decrease is reflected as positive amount i.e. positive tax deferred.6*

Less Other
Deduction

Franking
Credits

17,256.89

* 7 Sum of Income Before Credits reconciles with Taxable Trust Distributions in Statement of Taxable Income.

* 7

^
Variance between Payment Received and Net Cash Distribution.



-75,000.00Capital Introduced

22,914.04-Balance at Beginning of Year
Sharon Linehan

23,644.8280,405.04

(14,728.00)(14,728.00)Drawings

15,458.7820,133.04Share of Profit

-75,000.00Capital Introduced

22,914.04-Balance at Beginning of Year
Daniel Linehan

30,985.4017,256.89

13,397.6017,256.89Share of Profit

17,587.80-Balance at Beginning of Year
Gembry Pty Ltd

1,964.833,355.00Tax clearing account
Current liabilities

1,164,223.201,693,136.33Total assets

1,031,091.221,599,538.97Total non-current assets

-(18,004.00)Less: Accumulated Depreciation

(29,930.00)(39,069.00)Less:  Accumulated Depreciation

(26,384.00)(40,953.00)Less: Accumulated Depreciation

1,087,405.221,697,564.97

-610,159.75Buildings - 11/8 Teamster

420,797.04420,797.04Buildings - 14/8 Teamster

666,608.18666,608.18Buildings - 6/1 Pioneer
Buildings

Non-current assets

133,131.9893,597.36Total current assets

133,131.9893,597.36Cash at Bank

For the year ended 30 June 2020

Balance sheet

ABN: 55 823 904 084

Dansha Investments Unit Trust

$$

20192020

Current assets

Page 2

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Hillier Hewitt JCB Chartered Accountants.

rachelbarrett
Highlight

rachelbarrett
Highlight



PART A Electronic lodgment declaration (Form P, T, F, SMSF or EX)

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic channel. It is the responsibility of

the taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may apply for failure to do so.

Tax File Number 960 414 909 Year of return      2020

Name of Partnership, Dansha Investments Unit Trust
Trust, Fund or Entity

Total Income/Loss Total Deductions Net Income/Loss
57790 267 57523

Privacy

The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs).  The ATO will use the

TFNs to identify each partner or beneficiary or entity in our records.  It is not an offence not to provide the TFNs. However, you cannot

lodge your tax return electronically if you do not quote your TFN.

Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal information about

the person authorised to sign the declaration.  For information about privacy go to ato.gov.au/privacy

The Australian Business Register

The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you provide on this

tax return to maintain the integrity of the register.

Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further information - it outlines our

commitment to safeguarding your details.

Electronic funds transfer - direct debit

Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's sponsor bank

to facilitate the payment of your taxation liability from your nominated account.

I authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Important: Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and correct in

every detail. If you are in doubt about any aspect of the tax return, place all the facts before the Tax Office. The tax law provides heavy penalties

for false or misleading statements on tax returns.

Declaration: I declare that:

* all the information I have provided to my registered tax agent for the preparation of this tax return, including

any applicable schedules is true and correct, and

* I authorise the agent to give this document to the Commissioner of Taxation.

Signature of Partner, Trustee
or Director Date

PART D Tax agent's certificate (shared facilities only)

We, BPC Accounting declare that:

* We have prepared this tax return in accordance with the information supplied by the partner, trustee, director or public officer

* We have received a declaration made by the entity that the information provided to us for the preparation of this tax return is true

and correct, and

* We are authorised by the partner, trustee, director or public officer to lodge this tax return, including any applicable schedules.

Agent's Signature Date

Agent's phone 02 4399 1833 Client's reference DANS01

Complete - 4745        05/10/2023 : 14:55



Agent's Contact Name Brendan Curran
Agent's reference number 25453725

Complete - 4745        05/10/2023 : 14:55



Page 01 of 09

                               Trust tax return 2020
01/07/2019 to 30/06/2020

Tax file number 960 414 909 Other attachments? N
See the Privacy note in the Taxpayer's declaration

Name of trust            Dansha Investments Unit Trust
ABN                      55 823 904 084

Current postal address   7 Beaverdale Place
Tumbi Umbi NSW 2261

Full name of the trustee Gembry Pty Limited
to whom the notices      
should be sent ABN

Daytime number          0416 163715

Type of trust           U

Managed investment trusts
Is the trust a managed investment trust (MIT)? N

Tax payable by trustee? N Final tax return N

Electronic funds transfer (EFT)

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



Income excluding foreign income
9 Rent

Gross rent 119831
Capital works deductions 20549
Other rental deductions 41759

Net rent 57523

11 Gross interest - including Australian government loan interest 267

15  Total of items 5 to 14                                    57790

Deductions
18 Other deductions - show only deductions not claimable at any other item

Filing fees 267 267

19  Total of items 16 to 18                                   267

20 Net Australian income or loss Subtract item 19 from item 15 57523
- other than capital gains

21 Capital gains
Did you have a CGT event during the year?     N

Foreign Income
22 Attributed foreign income

Did you have overseas branch operations or a     N
direct or indirect interest in a foreign trust,
foreign company, controlled foreign entity or
transferor trust?

24  Total of items 20 to 23                                   57523

26  Total net income or loss                                  57523

Overseas transactions / thin capitalisation

29 Overseas transactions

Was the aggregate amount of your transactions or dealings     N
with international related parties (including the value of any
property/service transferred or the balance of any loans)
greater than $2 million?

Did the thin capitalisation provisions affect you?     N

Was any beneficiary who was not a resident of Australia     N
at any time during the year of income presently entitled
to a share of the income of the trust?

Form T Trust tax return 2020 Page 02 of 09
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



Form T Trust tax return 2020 Page 03 of 09
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084

Transactions with specified countries

Did you directly or indirectly send to, or receive from,     N
one of the countries specified in the instructions, any funds
or property; or
Do you have the ability or expectation to control, whether
directly or indirectly, the disposition of any funds, property,
assets or investments located in, or located elsewhere but
controlled or managed from one of those countries?

30 Personal services income
Does your income include an individual's PSI?     N

Key financial information
33  All current assets                                        93597
34  Total assets                                              1693136
35  All current liabilities                                   3355
36  Total liabilities                                         3355

Business and professional items

Note: It is not an offence not to quote a TFN for a beneficiary. However, TFNs help the ATO to correctly identify each beneficiary's

tax records. The ATO is authorised by the Income Tax Assessment Act 1936 and the Income Tax Assessment Act 1997 to ask for

information in this tax return. We need this information to help administer the tax laws. To make a correct Trustee Beneficiary (TB)

statement you must quote the TFN of a resident trustee beneficiary of a closely held trust.

Note: If the trust needs to provide annual reports under the Trustee Beneficiary Rules or the TFN withholding rules you will be able

to do so by completing the information in the statement of distribution.

56 Statement of distribution

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



TFN                      369 629 140 Entity code S SMSF
Name of beneficiary      D & S Linehan Superannuation Fund
Residential addr (ind) or 7 Beaverdale Place
Business addr (non-ind)  Tumbi Umbi NSW 2261

Assessment calc. code    35 Distribution percentage 30.00
Share of income of the Share of cr. for TFN

trust estate amounts w'held from payments
Share of credit for tax   from closely held trusts

w'held - FRW (excl. CGT) Capital gains
Aust. franking credits NCMI Capital gains

from a NZ franking co. Excluded from NCMI
Primary production  Capital gains
PP - NCMI Share of credit for
PP - Excluded from NCMI   for. res. CGT withholding
Non-Primary production 17257 Attributed foreign inc.
Non-PP - NCMI Other assessable
Non-PP - Excluded from NCMI   foreign source income
Credit for tax withheld For. inc. tax offset

where ABN not quoted NRAS scheme tax offset
Franked distributions Expl. credits distrib.
Franking credit ESVCLP tax offset
TFN amounts withheld ESIC tax offset

Div 6AA Eligible income
Small business income tax offset information
Net small business income
Non-resident beneficiary additional information
s98(3) assessable amt s98(4) assessable amt
TB statement information
Tax preferred amounts Untaxed part of share

of net income
Annual Trustee Payment report information
Distrib. from ordinary or Total TFN amounts

statutory income during withheld from payments
income year

Form T Trust tax return 2020 Page 04 of 09
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55

rachelbarrett
Highlight



Form T Trust tax return 2020 Page 05 of 09
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084

TFN                      176 693 351 Entity code I Individual
Name of beneficiary      Daniel
                         Linehan
Residential addr (ind) or 7 Beaverdale Place
Business addr (non-ind)  Tumbi Umbi NSW 2261
Date of birth            15/10/1972

Assessment calc. code    30 Distribution percentage 35.00
Share of income of the Share of cr. for TFN

trust estate amounts w'held from payments
Share of credit for tax   from closely held trusts

w'held - FRW (excl. CGT) Capital gains
Aust. franking credits NCMI Capital gains

from a NZ franking co. Excluded from NCMI
Primary production  Capital gains
PP - NCMI Share of credit for
PP - Excluded from NCMI   for. res. CGT withholding
Non-Primary production 20133 Attributed foreign inc.
Non-PP - NCMI Other assessable
Non-PP - Excluded from NCMI   foreign source income
Credit for tax withheld For. inc. tax offset

where ABN not quoted NRAS scheme tax offset
Franked distributions Expl. credits distrib.
Franking credit ESVCLP tax offset
TFN amounts withheld ESIC tax offset

Div 6AA Eligible income
Small business income tax offset information
Net small business income
Non-resident beneficiary additional information
s98(3) assessable amt s98(4) assessable amt
TB statement information
Tax preferred amounts Untaxed part of share

of net income
Annual Trustee Payment report information
Distrib. from ordinary or Total TFN amounts

statutory income during withheld from payments
income year

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



Form T Trust tax return 2020 Page 06 of 09
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084

TFN                      211 968 639 Entity code I Individual
Name of beneficiary      Sharon
                         Linehan
Residential addr (ind) or 7 Beaverdale Place
Business addr (non-ind)  Tumbi Umbi NSW 2261
Date of birth            19/08/1974

Assessment calc. code    30 Distribution percentage 35.00
Share of income of the Share of cr. for TFN

trust estate amounts w'held from payments
Share of credit for tax   from closely held trusts

w'held - FRW (excl. CGT) Capital gains
Aust. franking credits NCMI Capital gains

from a NZ franking co. Excluded from NCMI
Primary production  Capital gains
PP - NCMI Share of credit for
PP - Excluded from NCMI   for. res. CGT withholding
Non-Primary production 20133 Attributed foreign inc.
Non-PP - NCMI Other assessable
Non-PP - Excluded from NCMI   foreign source income
Credit for tax withheld For. inc. tax offset

where ABN not quoted NRAS scheme tax offset
Franked distributions Expl. credits distrib.
Franking credit ESVCLP tax offset
TFN amounts withheld ESIC tax offset

Div 6AA Eligible income
Small business income tax offset information
Net small business income
Non-resident beneficiary additional information
s98(3) assessable amt s98(4) assessable amt
TB statement information
Tax preferred amounts Untaxed part of share

of net income
Annual Trustee Payment report information
Distrib. from ordinary or Total TFN amounts

statutory income during withheld from payments
income year

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



Total of all distribution statements
Share of income of the Capital gains

trust estate NCMI Capital gains
Share of credit for tax Excluded from NCMI

w'held - FRW (excl. CGT) Capital gains
Aust. franking credits Share of credit for

from a NZ franking co. foreign source income
Primary production Attributed foreign inc.
PP - NCMI Other assessable
PP - Excluded from NCMI  foreign source income
Non-primary production 57523 For. inc. tax offset
Non-PP - NCMI NRAS scheme tax offset
Non-PP - Excluded from NCMI
Credit for tax withheld Expl. credits distrib.

where ABN not quoted Other refund. tax offsets
Franked distributions ESVCLP tax offset
Franking credit ESVCLP tax offset
TFN amounts withheld c/f from prev. year
Share of cr. for TFN ESIC tax offset

amounts w'held from payments ESIC tax offset
from closely held trusts c/f from previous year

Div 6AA Eligible Income
Small business income tax offset information
Net small business income
Non-resident beneficiary additional information
s98(3) assessable amt s98(4) assessable amt
TB statement information
Tax preferred amounts Untaxed part of share

of net income
Annual Trustee Payment report information
Distrib. from ordinary or Total TFN amounts

statutory income during withheld from payments
income year

58 Beneficiary under legal disability who is presently entitled to income from another trust

Was any beneficiary in this trust, who was     N
under a legal disability on 30 June 2020, also presently
entitled to a share of the income of another trust?

59 Non-resident trust

Is the trust a non-resident trust?     N

Form T Trust tax return 2020 Page 07 of 09
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



Form T Trust tax return 2020 Page 08 of 09
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084

TAX PAYER'S DECLARATION
Important
Before making this declaration check to ensure that all income has been disclosed and the tax return, all attached schedules and any additional

documents are true and correct in every detail. If you are in doubt about any aspect of the tax return, place all the facts before the ATO. The

income tax law imposes heavy penalties for false or misleading statements in tax returns.

This declaration must be signed by a trustee or public officer.

Privacy
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). The ATO will use the TFNs to

identify each beneficiary in our records. It is not an offence not to provide the TFNs. However, if the TFNs are not provided, it could

increase the chance of delay or error in each beneficiary's assessment.

Taxation law authorises the ATO to collect information including personal information

about the person authorised to sign the declaration. For information about your privacy

go to ato.gov.au/privacy

DECLARATION:
I declare that the information on this tax return, all attached schedules and any additional documents is true and correct.

Signature Date

Hours taken to prepare and complete this return 0

Tax agent's declaration: We, BPC Accounting,
declare that this tax return has been prepared in accordance with information supplied by the taxpayer, that the taxpayer has given us a

declaration stating that the information provided to us is true and correct and that the taxpayer has authorised us to lodge the tax return.

Agent's signature Date

Agent's telephone 02 4399 1833 Client's reference DANS01
Contact name Brendan Curran Agent's reference no 25453725

NOTE:THIS PRINT-OUT IS NOT TO BE LODGED WITH THE ATO.

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



Address of property

6/1 Pioneer Avenue
Suburb/State/P'code Tuggerah NSW 2259

Date property first earned rental income 22/12/2017
Number of weeks property was rented this year 0

Acquisition and disposal details Date Amount
Acquired 22/12/2017 640000

Number of weeks property available for rent this year 52
What is the entity's % ownership of the property 100
Has the loan for the property been renegotiated this year? N

Income
(If registered for GST and GST was payable on your rental income, do not include it here.)
Rents received 119831 119831

Gross rent: 119831 119831

Expenses
(If registered for GST do not claim Input credits here. If NOT registered for GST or
income is for residential premises, include any GST in the expenses you claim.)

Net
Body corporate fees 13387 13387
Council rates 7051 7051
Depreciation on plant 21163 21163
Repairs and maintenance 95 95
Capital works deductions 20549 20549
(special building write off)
Sundry rental expenses

bank fee 63

63 63

Total expenses: Add expenses amounts (D to V) 62308 62308

Net rent: Take W away from C 57523

Form T Rental Property Schedule 2020 Page 09 of 09
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



Small Business Entity - Eligibility Tests

Question 1
Is the taxpayer carrying on a business? Y

Question 2
Is the aggregated turnover of the business less than $10 million? Y

Note: Eligibility for the Small Business Income Tax Offset (SBITO) is aggregated income less than $5 million.

To be classified as a Small Business Entity using the simplified depreciation rules, and the General small business pool,

the answer to both questions must be 'Yes'.

Form T Additional Tax Information 2020 Page 10
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084



D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach copies of S290-170 notices (if necessary)

 Attach copy of Contributions Breakdown Report

 Attach SuperStream Contribution Data Report

 Check Fund is registered for SuperStream (if necessary)

 Ensure all Contributions have been allocated from Bank Accounts

 Ensure Work Test is satisfied if members are over 67

Supporting Documents
Contributions Breakdown Report Report

2020 Contribution Confirmation.pdf

TOTAL
CY 

Balance

LY 

Balance

($49,981.99) ($47,500.13)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

LINDAN00001A
(Contributions) Linehan, Daniel - Accumulation 

(Accumulation)
($24,996.99) ($22,515.13) 11.02%

LINSHA00001A
(Contributions) Linehan, Sharon - Accumulation 

(Accumulation)
($24,985.00) ($24,985.00) 0%

Ready for ReviewStatusBrendan CurranReviewerRachel BarrettPreparer

24200 - Contributions

2020 Financial Year



TotalReservesOtherNon-Concessional
*1

AgeD.O.B
(at 30/06/2019)(at 30/06/2019)

Summary

Total Super Balance ConcessionalMember

Linehan, Daniel Provided 46 24,996.99 0.00 0.00 0.00 24,996.99367,881.95

Linehan, Sharon Provided 44 24,985.00 0.00 0.00 0.00 24,985.00234,291.12

All Members 49,981.99 0.00 0.00 49,981.990.00

*1 TSB can include information external to current fund's transaction records. The amount is per individual across all funds.

Contribution Caps

Member Contribution Type Contributions Cap Current Position

Linehan, Daniel Concessional 24,996.99 27,484.87 2,487.88 Below Cap

Non-Concessional 0.00 100,000.00 100,000.00 Below Cap

(5 year carry forward cap available)

Linehan, Sharon Concessional 24,985.00 25,015.00 30.00 Below Cap

Non-Concessional 0.00 100,000.00 100,000.00 Below Cap

(5 year carry forward cap available)

2017 202020192018 Current Position20162015Member

Carry Forward Unused Concessional Contribution Cap

25,000.00 25,000.00 25,000.0030,000.0030,000.0030,000.00

0.00 0.00 0.00 25,000.00 22,515.13 24,996.99

0.00 0.00 0.00 0.00 2,484.87 3.01

N/A N/A N/A N/A 0.00 2,484.87

30,000.00 30,000.00 30,000.00 25,000.00 25,000.00 27,484.87

0.00 0.00 0.00 0.00 243,079.14 367,881.95

2,487.88Below Cap

Concessional Contribution Cap

Concessional Contribution

Unused Concessional Contribution

Cumulative Carry Forward Unused

Maximum Cap Available

Total Super Balance

Linehan, Daniel

25,000.00 25,000.00 25,000.0030,000.0030,000.0030,000.00

0.00 0.00 0.00 25,000.00 24,985.00 24,985.00

0.00 0.00 0.00 0.00 15.00 15.00

N/A N/A N/A N/A 0.00 15.00

30,000.00 30,000.00 30,000.00 25,000.00 25,000.00 25,015.00

0.00 0.00 0.00 0.00 147,323.94 234,291.12

30.00Below Cap

Concessional Contribution Cap

Concessional Contribution

Unused Concessional Contribution

Cumulative Carry Forward Unused

Maximum Cap Available

Total Super Balance

Linehan, Sharon

D & S Linehan Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Contributions Breakdown Report



NCC Bring Forward Caps

Total2017 202020192018 Current PositionBring Forward CapMember

Linehan, Daniel 7,428.25 0.00 Bring Forward Not TriggeredN/A 0.00 N/A0.00

Linehan, Sharon 11,500.00 0.00 Bring Forward Not TriggeredN/A 0.00 N/A0.00

SuperStream Data
Transaction
Description

Date

Linehan, Daniel
Ledger Data

ReservesOtherNon-
Concession

ConcessionalContribution Type OtherContribution Concessional Non-
Concess

Employer

Deposit
QUICKSUPER
QUICKSPR2473897
282

12/07/2019 517.38Employer

Deposit
QUICKSUPER
QUICKSPR2483587
574

26/07/2019 218.85Employer

Deposit
QUICKSUPER
QUICKSPR2493589
820

09/08/2019 184.72Employer

Deposit
QUICKSUPER
QUICKSPR2503637
616

23/08/2019 432.98Employer

Deposit
QUICKSUPER
QUICKSPR2513774
828

06/09/2019 369.46Employer

Deposit
QUICKSUPER
QUICKSPR2524124
538

20/09/2019 442.17Employer

Deposit
QUICKSUPER
QUICKSPR2534315
111

04/10/2019 383.21Employer

Deposit
QUICKSUPER
QUICKSPR2544644
118

18/10/2019 261.36Employer

Deposit
QUICKSUPER

01/11/2019 176.99Employer



3432

Deposit
QUICKSUPER
QUICKSPR2566450
383

15/11/2019 153.32Employer

Deposit
QUICKSUPER
QUICKSPR2577427
499

29/11/2019 239.79Employer

Deposit
QUICKSUPER
QUICKSPR2588816
419

13/12/2019 292.65Employer

Deposit
QUICKSUPER
QUICKSPR2597950
211

27/12/2019 196.56Employer

Deposit
QUICKSUPER
QUICKSPR2607841
541

10/01/2020 153.32Employer

Deposit
QUICKSUPER
QUICKSPR2618465
883

24/01/2020 153.32Employer

Deposit
QUICKSUPER
QUICKSPR2628893
781

07/02/2020 153.32Employer

Deposit
QUICKSUPER
QUICKSPR2639936
645

21/02/2020 153.32Employer

Deposit
QUICKSUPER
QUICKSPR2651177
337

06/03/2020 365.57Employer

Deposit
QUICKSUPER
QUICKSPR2661970
208

20/03/2020 365.57Employer

BPAY BPAY
DEPOSIT

01/04/2020 13,015.00Employer

Deposit
QUICKSUPER
QUICKSPR2670616
674

03/04/2020 397.00Employer

Deposit17/04/2020 397.02Employer



QUICKSPR2678226
585

Deposit
QUICKSUPER
QUICKSPR2686239
923

01/05/2020 275.17Employer

Deposit
QUICKSUPER
QUICKSPR2694669
736

15/05/2020 243.72Employer

Deposit
QUICKSUPER
QUICKSPR2703135
132

29/05/2020 334.13Employer

Deposit
QUICKSUPER
QUICKSPR2711862
190

12/06/2020 286.96Employer

BPAY BPAY
DEPOSIT

24/06/2020 4,500.00Employer

Deposit
QUICKSUPER
QUICKSPR2721346
034

26/06/2020 334.13Employer

Total - Linehan, Daniel 0.00 0.000.0024,996.99 0.00 0.00 0.00

SuperStream Data
Transaction
Description

Date

Linehan, Sharon
Ledger Data

ReservesOtherNon-
Concession

ConcessionalContribution Type OtherContribution Concessional Non-
Concess

Employer

BPAY BPAY
DEPOSIT

01/07/2019 3,000.00Employer

BPAY BPAY
DEPOSIT

30/09/2019 20,000.00Employer

BPAY BPAY
DEPOSIT

01/04/2020 1,985.00Employer

Total - Linehan, Sharon 0.00 0.000.0024,985.00 0.00 0.00 0.00



Total for All Members 49,981.99 0.00 0.00 0.00



Sharon Linehan Family Trust
30-Jun-20

WAGES

LINE04 2020 STP Finalisation Report.pdf
LINE04 2020 Annual Payroll Activity Report.pdf

WAGES per BAS's lodged 495,301.00                144,554.00                

Employee Name  Gross Salary  PAYG W 
 Super Guarantee 

9.5% 
 Employer 

additional Super 
 Total Super 

Contributions 
Sharon Linehan 263,000.00                82,470.32                   24,985.00                   24,985.00                   
Daniel Linehan 160,158.23                50,221.68                   15,215.03                   2,299.97                      17,515.00                   
Bryce Linehan 18,668.02                   576.00                          -                                   
Other Employees
Mia Catherine Voss  Daugaard 51,093.54                   11,286.00                   5,218.69                      5,218.69                      
Teriann Brown 2,381.21                      -                                   274.05                          274.05                          
TOTAL 495,301.00                144,554.00                45,692.77                   2,299.97                      47,992.74                   

Note:
$495,301 agrees to the BAS and financials
$144,554 agrees to the BAS and financials
Total Super $47,992.74 agrees to the financials



D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach copies of Source Documentation (Contract Notes, Broker Statements, Chess Statements, Contracts of Sale, 

Managed Fund Statements etc)

 Attach copy of Market Movement report

 Attach copy of Net Capital Gains Reconciliation

 Attach copy of Realised Capital Gain Report

 Ensure all Asset Disposals have been entered

 Ensure all Market Values have been entered for June 30

 Ensure all Tax Deferred Distributions have been entered

Supporting Documents
Market Movement Report

Net Capital Gains Reconciliation Report

TOTAL
CY 

Balance

LY 

Balance

($65,125.72) ($161,489.90)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

24700 Changes in Market Values of Investments ($65,125.72) ($161,489.90) (59.67)%

Ready for ReviewStatusBrendan CurranReviewerRachel BarrettPreparer

24700 - Changes in Market Values of Investments

2020 Financial Year



D & S Linehan Superannuation Fund

As at 30 June 2020

Market Movement Report

Investment Date Description Units

Accounting
Market

Movement Balance Consideration
Accounting
Cost Base

Accounting
Profit/(loss)

Unrealised Realised Total

Depreciation
Cost

Movement

01/07/2019 Opening Balance 0.00 0.00 0.00 486,489.90 0.00 0.000.00325,000.00
18/10/2019 Purchase 95,000.00 0.00 0.00 581,489.90 0.00 0.000.0095,000.00
30/06/2020 Revaluation 0.00 65,125.72 0.00 646,615.62 0.00 0.000.000.00

30/06/2020 420,000.00 95,000.00 65,125.72 646,615.62 0.00 0.00 0.000.00

DANS01 - Dansha Investments Unit Trust

65,125.72 0.00 65,125.72Total Market Movement



Total OtherIndexedDiscounted Notional

D & S Linehan Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Capital Gains Reconciliation Report

Carried forward from prior losses 0.00
Carried forward from prior losses - Collectables 0.00
Current year capital losses 0.00
Current year capital losses - Collectables 0.00

Losses available to offset

Total Losses Available 0.00

0.00Total Losses Available - Collectables

Capital gains from disposal of assets 0.00 0.00 0.00 0.00 0.00
Capital gains from disposal of assets - Collectables 0.00 0.00 0.00 0.00 0.00
Capital gains from trust distributions 0.00 0.00 0.00 0.00 0.00

Capital Gains

Capital Gains Before Losses applied 0.00 0.00 0.00 0.00 0.00

Losses applied 0.00 0.00 0.00 0.00 0.00
Losses applied - Collectables 0.00 0.00 0.00 0.00 0.00
Capital gains after losses applied 0.00 0.00 0.00 0.00 0.00
Capital gains after losses applied - Collectables 0.00 0.00 0.00 0.00 0.00

Losses and discount applied

CGT Discount applied

CGT Discount applied - Collectables
0.00

0.00



Total OtherIndexedDiscounted Notional

D & S Linehan Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Capital Gains Reconciliation Report

Note

Refer to Realised Gains Report for details of Disposals at a Security level

Refer to Distribution Reconciliation Report for Trust Distribution details at a Security level

Net capital gain 0.00
Net capital gain - Collectables 0.00

Net Capital Gain

Total Net Capital Gain   (11A) 0.00

Net Capital Losses Carried Forward to later income years 0.00
Net Capital Losses Carried Forward to later income years - Collectables 0.00

Net Capital Losses Carried Forward to later income

Total Net Capital Losses Carried Forward to later income years (14V) 0.00



D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Interest Reconciliation Report

 Ensure all interest has been recorded from Bank Statements

 Review Statements to ensure all TFN withheld has been input

Supporting Documents
Interest Reconciliation Report Report

2020 Interest Income - Macquarie Cash Management Account '6292.pdf MBL6292

TOTAL
CY 

Balance

LY 

Balance

($228.34) ($896.36)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

MBL6292 Macquarie Cash Management Account #6292 ($228.34) ($896.36) (74.53)%

Ready for ReviewStatusBrendan CurranReviewerRachel BarrettPreparer

25000 - Interest Received

2020 Financial Year



Payment
AmountDate

Gross
Interest

Foreign
Income

Foreign
Credits

TFN
Withheld

D & S Linehan Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Interest Reconciliation Report

Bank Accounts

MBL6292   Macquarie Cash Management Account #6292

31/07/2019 59.83 59.83

30/08/2019 57.33 57.33

30/09/2019 56.55 56.55

31/10/2019 31.33 31.33

29/11/2019 4.17 4.17

31/12/2019 4.51 4.51

31/01/2020 4.66 4.66

28/02/2020 4.32 4.32

31/03/2020 2.03 2.03

30/04/2020 1.19 1.19

29/05/2020 1.19 1.19

30/06/2020 1.23 1.23

228.34 228.34

228.34228.34

TOTAL 228.34 228.34

Tax Return Reconciliation

Gross Interest

Totals

228.34

Tax Return Label

11C



rachelbarrett
Highlight

rachelbarrett
Highlight



D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach all source documentation

 Ensure all Transactions have been entered

Supporting Documents
General Ledger Report

2020 ASIC Fees.pdf 30800

TOTAL
CY 

Balance

LY 

Balance

$54.00 $53.00

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

30800 ASIC Fees $54.00 $53.00 1.89%

Ready for ReviewStatusBrendan CurranReviewerRachel BarrettPreparer

30800 - ASIC Fees

2020 Financial Year



D & S Linehan Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

ASIC Fees (30800)

ASIC Fees (30800)

01/10/2019 BPAY BPAY TO ASIC 54.00 54.00 DR

54.00 54.00 DR

Total Debits:

Total Credits:

54.00

0.00







D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach all source documentation

 Ensure all Transactions have been entered

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$2,200.00

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

33500 Establishment Fees $2,200.00 100%

N/A - Not ApplicableStatusBrendan CurranReviewerRachel BarrettPreparer

33500 - Establishment Fees

2020 Financial Year



D & S Linehan Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

0.00 DR

Total Debits:

Total Credits:

0.00

0.00



D & S Linehan Superannuation Fund

2020 Financial Year

Supporting Documents
2020 Income Tax Expense.pdf 48500

TOTAL
CY 

Balance

LY 

Balance

$10,111.65 $9,261.00

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

48500 Income Tax Expense $10,111.65 $9,261.00 9.19%

Ready for ReviewStatusBrendan CurranReviewerRachel BarrettPreparer

48500 - Income Tax Expense

2020 Financial Year



D & S Linehan Superannuation Fund

For the year ended 30 June 2020

Statement of Taxable Income

10,111.65CURRENT TAX OR REFUND

82,382.61

Increase in MV of investments 65,125.72

Accounting Trust Distributions 17,256.89

Less

$

2020

132,538.94Benefits accrued as a result of operations

Income Tax on Taxable Income or Loss 10,111.65

SMSF Annual Return Rounding (2.22)

67,411.00Taxable Income or Loss

Add

Taxable Trust Distributions 17,256.89

17,256.89

AMOUNT DUE OR REFUNDABLE 522.65

Supervisory Levy 259.00

Income Tax Instalments Raised (9,848.00)

rachelbarrett
Highlight



D & S Linehan Superannuation Fund

2020 Financial Year

Supporting Documents
No supporting documents

TOTAL
CY 

Balance

LY 

Balance

$122,427.29 $211,769.99

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

49000 Profit/Loss Allocation Account $122,427.29 $211,769.99 (42.19)%

Ready for ReviewStatusBrendan CurranReviewerRachel BarrettPreparer

49000 - Profit/Loss Allocation Account

2020 Financial Year



D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach copies of Members Statements

Supporting Documents
Members Statements Report

Members Summary Report

TOTAL
Opening 

Balance

Contribution 

Income
Earnings

Member 

Payments

Tax & 

Fees

Closing 

Balance

($602,173.07) ($49,981.99) ($82,556.95) $10,111.65 ($724,600.36)

Account 

Code
Description

Opening 

Balance

Contribution 

Income
Earnings

Member 

Payments

Tax & 

Fees

Closing 

Balance
Change

LINDAN00001A
Linehan, Daniel - Accumulation 

(Accumulation)
($367,881.95) ($24,996.99) ($49,476.38) $5,316.34 ($437,038.98) 18.8%

LINSHA00001A
Linehan, Sharon - Accumulation 

(Accumulation)
($234,291.12) ($24,985.00) ($33,080.57) $4,795.31 ($287,561.38) 22.74%

Ready for ReviewStatusBrendan CurranReviewerRachel BarrettPreparer

50000 - Members

2020 Financial Year



D & S Linehan Superannuation Fund

Members Statement

Daniel Linehan

7 Beaverdale Place

Date of Birth : Provided

Tax File Number: Provided

Date Joined Fund: 01/02/2014

Service Period Start Date: 01/09/2002

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits: 437,038.98

Tumbi Umbi, New South Wales, 2261, Australia

Your Details

Member Code: LINDAN00001A

Account Start Date: 01/02/2014

Age: 47

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

437,006.85

32.13

7,428.25

429,610.73

Employer Contributions 24,996.99

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings 49,476.38

Internal Transfer In

437,038.98

Decreases to Member account during the period

Pensions Paid

Contributions Tax 3,749.58

Income Tax 1,566.76

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2019 367,881.95

437,038.9830/06/2020

Internal Transfer Out

Last Year
243,079.14

22,515.13

106,981.78

3,377.27

1,316.83

367,881.95

Division 293 Tax



D & S Linehan Superannuation Fund

Members Statement

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts
which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund

Daniel  Linehan
Director

null

Sharon Lyn Linehan
Director

null



D & S Linehan Superannuation Fund

Members Statement

Sharon Lyn Linehan

7 Beaverdale Place

Date of Birth : Provided

Tax File Number: Provided

Date Joined Fund: 01/02/2014

Service Period Start Date: 29/12/1996

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits: 287,561.38

Tumbi Umbi, New South Wales, 2261, Australia

Your Details

Member Code: LINSHA00001A

Account Start Date: 01/02/2014

Age: 45

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

287,561.38

11,500.00

276,061.38

Employer Contributions 24,985.00

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings 33,080.57

Internal Transfer In

287,561.38

Decreases to Member account during the period

Pensions Paid

Contributions Tax 3,747.75

Income Tax 1,047.56

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2019 234,291.12

287,561.3830/06/2020

Internal Transfer Out

Last Year
147,323.94

24,985.00

66,549.08

3,747.75

819.15

234,291.12

Division 293 Tax



D & S Linehan Superannuation Fund

Members Statement

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts
which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund

Daniel  Linehan
Director

null

Sharon Lyn Linehan
Director

null



Increases Decreases

Opening 
Balances

Contributions Transfers     
In

Net    
Earnings

Insurance 
Proceeds

Pensions 
Paid

Contributions 
Tax

Taxes       
Paid

Benefits 
Paid/ 

Transfers Out

Insurance 
Premiums

Member 
Expenses

Closing 
Balance

D & S Linehan Superannuation Fund
Members Summary
As at 30 June 2020

Daniel Linehan (Age: 47)

LINDAN00001A - Accumulation 
367,881.95 24,996.99 49,476.38 3,749.58 1,566.76 437,038.98

367,881.95 24,996.99 49,476.38 3,749.58 1,566.76 437,038.98

Sharon Lyn Linehan (Age: 45)

LINSHA00001A - Accumulation 
234,291.12 24,985.00 33,080.57 3,747.75 1,047.56 287,561.38

234,291.12 24,985.00 33,080.57 3,747.75 1,047.56 287,561.38

602,173.07 49,981.99 82,556.95 7,497.33 2,614.32 724,600.36



D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Copies of Bank Statements

 Attach copy of Bank Statement Report

 Ensure all Balances match Statement Balances at June 30

 Ensure all Transactions have been entered

Supporting Documents
Bank Statement Report Report

2020 Bank Statements - Macquarie Cash Management Account '6292.pdf MBL6292

TOTAL
CY 

Balance

LY 

Balance

$33,108.81 $87,823.48

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

MBL6292 Macquarie Cash Management Account #6292 $33,108.81 $87,823.48 (62.3)%

Ready for ReviewStatusBrendan CurranReviewerRachel BarrettPreparer

60400 - Bank Accounts

2020 Financial Year



D & S Linehan Superannuation Fund

For The Period 01 July 2019 to 30 June 2020

Bank Statement Report

Chart Code:

Account Name:

BSB and Account Number:

MBL6292

Macquarie Cash Management Account #6292

182512 962596292

Opening Balance Total Debits Total Credits Closing Balance Data Feed Used

$ 50,210.33$ 87,823.48 $ 33,108.81 BGL Bank Data Service

Date Description Debit Credit Ledger Balance Statement Balance Variance

$ 104,925.00

$ $ $ $ $

- + =

60400   /

01/07/2019 Opening Balance 87,823.48

01/07/2019 BPAY BPAY DEPOSIT 3,000.00 90,823.48

12/07/2019 BPAY BPAY TO TAX OFFICE PAYMENTS 2,485.00 88,338.48

12/07/2019 Deposit QUICKSUPER QUICKSPR2473897282 517.38 88,855.86

26/07/2019 Deposit QUICKSUPER QUICKSPR2483587574 218.85 89,074.71

31/07/2019 Interest MACQUARIE CMA INTEREST PAID 59.83 89,134.54

09/08/2019 Deposit QUICKSUPER QUICKSPR2493589820 184.72 89,319.26

23/08/2019 Deposit QUICKSUPER QUICKSPR2503637616 432.98 89,752.24

30/08/2019 Interest MACQUARIE CMA INTEREST PAID' 57.33 89,809.57

06/09/2019 Deposit QUICKSUPER QUICKSPR2513774828 369.46 90,179.03

20/09/2019 Deposit QUICKSUPER QUICKSPR2524124538 442.17 90,621.20

30/09/2019 Interest MACQUARIE CMA INTEREST PAID* 56.55 90,677.75

30/09/2019 BPAY BPAY DEPOSIT 20,000.00 110,677.75

01/10/2019 BPAY BPAY TO ASIC 54.00 110,623.75

04/10/2019 Deposit QUICKSUPER QUICKSPR2534315111 383.21 111,006.96

18/10/2019 Deposit QUICKSUPER QUICKSPR2544644118 261.36 111,268.32

18/10/2019 Funds transfer TRANSACT FUNDS TFR TO DANSHA
INVESTMENTS

95,000.00 16,268.32



D & S Linehan Superannuation Fund

For The Period 01 July 2019 to 30 June 2020

Bank Statement Report

Ledger Balance Statement Balance Variance
$ $ $ $

Date
$

Debit CreditDescription

22/10/2019 BPAY BPAY TO TAX OFFICE PAYMENTS 2,462.00 13,806.32

31/10/2019 Interest MACQUARIE CMA INTEREST PAID" 31.33 13,837.65

01/11/2019 Deposit QUICKSUPER QUICKSPR2555303432 176.99 14,014.64

15/11/2019 Deposit QUICKSUPER QUICKSPR2566450383 153.32 14,167.96

29/11/2019 Interest MACQUARIE CMA INTEREST PAID 4.17 14,172.13

29/11/2019 Deposit QUICKSUPER QUICKSPR2577427499 239.79 14,411.92

13/12/2019 Deposit QUICKSUPER QUICKSPR2588816419 292.65 14,704.57

27/12/2019 Deposit QUICKSUPER QUICKSPR2597950211 196.56 14,901.13

31/12/2019 Interest MACQUARIE CMA INTEREST PAID 4.51 14,905.64

10/01/2020 Deposit QUICKSUPER QUICKSPR2607841541 153.32 15,058.96

24/01/2020 Deposit QUICKSUPER QUICKSPR2618465883 153.32 15,212.28

31/01/2020 Interest MACQUARIE CMA INTEREST PAID 4.66 15,216.94

07/02/2020 Deposit QUICKSUPER QUICKSPR2628893781 153.32 15,370.26

21/02/2020 Deposit QUICKSUPER QUICKSPR2639936645 153.32 15,523.58

24/02/2020 BPAY BPAY TO TAX OFFICE PAYMENTS 2,462.00 13,061.58

28/02/2020 Interest MACQUARIE CMA INTEREST PAID* 4.32 13,065.90

06/03/2020 Deposit QUICKSUPER QUICKSPR2651177337 365.57 13,431.47

20/03/2020 Deposit QUICKSUPER QUICKSPR2661970208 365.57 13,797.04

31/03/2020 Interest MACQUARIE CMA INTEREST PAID 2.03 13,799.07

01/04/2020 BPAY BPAY DEPOSIT 15,000.00 28,799.07

03/04/2020 Deposit QUICKSUPER QUICKSPR2670616674 397.00 29,196.07



D & S Linehan Superannuation Fund

For The Period 01 July 2019 to 30 June 2020

Bank Statement Report

Ledger Balance Statement Balance Variance
$ $ $ $

Date
$

Debit CreditDescription

17/04/2020 Deposit QUICKSUPER QUICKSPR2678226585 397.02 29,593.09

23/04/2020 BPAY BPAY TO TAX OFFICE PAYMENTS 2,462.00 27,131.09

30/04/2020 Interest MACQUARIE CMA INTEREST PAID* 1.19 27,132.28

01/05/2020 Deposit QUICKSUPER QUICKSPR2686239923 275.17 27,407.45

15/05/2020 Deposit QUICKSUPER QUICKSPR2694669736 243.72 27,651.17

29/05/2020 Interest MACQUARIE CMA INTEREST PAID* 1.19 27,652.36

29/05/2020 Deposit QUICKSUPER QUICKSPR2703135132 334.13 27,986.49

12/06/2020 Deposit QUICKSUPER QUICKSPR2711862190 286.96 28,273.45

24/06/2020 BPAY BPAY DEPOSIT 4,500.00 32,773.45

26/06/2020 Deposit QUICKSUPER QUICKSPR2721346034 334.13 33,107.58

30/06/2020 Interest MACQUARIE CMA INTEREST PAID* 1.23 33,108.81

30/06/2020 CLOSING BALANCE 33,108.81

104,925.00 50,210.33











D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Review aging of amounts receivable and comment on any delay in payment

Supporting Documents
General Ledger Report

2020 Dansha Investments Unit Trust - Distribution Receivable.pdf DANS01

TOTAL
CY 

Balance

LY 

Balance

$48,242.29 $30,985.40

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

DANS01 Dansha Investments Unit Trust $48,242.29 $30,985.40 55.69%

Ready for ReviewStatusBrendan CurranReviewerRachel BarrettPreparer

61800 - Distributions Receivable

2020 Financial Year



D & S Linehan Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Distributions Receivable (61800)

Dansha Investments Unit Trust (DANS01)

01/07/2019 Opening Balance 30,985.40 DR

30/06/2020 Distribution receivable 17,256.89 48,242.29 DR

17,256.89 48,242.29 DR

Total Debits:

Total Credits:

17,256.89

0.00



For the year ended 30 June 2020

Balance sheet

ABN: 55 823 904 084

Dansha Investments Unit Trust

$$

20192020

1,075,000.001,337,477.04Total equity

-(20,133.03)Payment to Beneficiaries

-(20,133.04)Payment to Beneficiaries

-(17,256.89)Payment to Beneficiaries

375,000.00487,500.00487,500 Units Issued - Sharon Linehan

375,000.00487,500.00487,500 Units Issued - Daniel Linehan

325,000.00420,000.00420,000 Units Issued - Gembry Pty Ltd

Equity

1,075,000.001,337,477.04Net assets

89,223.20355,659.29Total liabilities

8,983.33174,237.33Total non-current liabilities

8,983.338,983.33Rental Bond

-165,254.00

-58,505.85Beneficiary - Sharon Linehan

-58,505.86Beneficiary - Daniel Linehan

-48,242.29Beneficiary - Gembry Pty Ltd
Unpaid Present Entitlements

Non-current liabilities

80,239.87181,421.96Total current liabilities

23,644.8280,405.03

(14,728.00)(14,728.00)Drawings

15,458.7820,133.03Share of Profit

Page 3

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Hillier Hewitt JCB Chartered Accountants.
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D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach copies of Statements and Source Documentation

 Attach Investment Movement Report

 Ensure all Investments are valued correctly at June 30

 Ensure the investment is in accordance with the Fund's investment strategy

 Ensure the investment is in accordance with the SIS Act

Supporting Documents
Investment Movement Report Report

2020 Dansha Investments Unit Trust - Financial Statements.pdf

2020 Dansha Investments Unit Trust - Tax Return.pdf

2020 Unlisted Trust WP.pdf

2020 Dansha Investments Unit Trust - Trust Deed.pdf

2020 Dansha Investments Unit Trust - Property Valuation 29-08-2023.pdf

TOTAL CY Units
CY 

Balance
LY Units

LY 

Balance

420000.000000 $646,615.62 325000.000000 $486,489.90

Account 

Code
Description CY Units

CY 

Balance
LY Units

LY 

Balance
Change

DANS01

Dansha 

Investments 

Unit Trust

420000.000000 $646,615.62 325000.000000 $486,489.90 32.91%

Ready for ReviewStatusBrendan CurranReviewerRachel BarrettPreparer

78400 - Units in Unlisted Unit Trusts (Australian)

2020 Financial Year



Units Cost Units Cost

AdditionsInvestment Opening Balance

Units Cost Accounting
Profit/(Loss)

Closing Balance

Units Cost Market Value

Disposals

D & S Linehan Superannuation Fund

As at 30 June 2020

Investment Movement Report

Bank Accounts

Macquarie Cash Management Account #6292

33,108.81(104,925.00)87,823.48 50,210.33 33,108.81

87,823.48 50,210.33 (104,925.00) 33,108.81 33,108.81

Units in Unlisted Unit Trusts (Australian)

DANS01 - Dansha Investments Unit Trust

95,000.00 420,000.00 420,000.00325,000.00 95,000.00325,000.00 646,615.62

325,000.00 95,000.00 420,000.00 646,615.62

(104,925.00)412,823.48 453,108.81 679,724.43145,210.33



Client Prepared By RB
Year Ended Date Prepared 24/11/2023
Subject

Dansha Investments Unit Trust

Net Assets as per Financial Statements 1,337,477.04

Less: Value of Properties as per Financial Statements 1,599,538.97

Add: Market Value of Property 
6/1 Pioneer Place, Tuggerah 933,750.00
14/8 Teamster Close, Tuggerah 631,500.00
11/8 Teamster Close, Tuggerah 844,500.00

2,409,750.00

Market Value of Net Assets 2,147,688.07

Total Units Issued 1,395,000         

Market Value per Unit 1.5395610

Units Held by the Fund 420,000            

% of Ownership in Unit Trust 30.11%

Market Value of Units held by the Fund 646,615.62       

Notes:

This is a related trust. Units are held by the SMSF and it's members.

Asset Allocation:

Cash 93,597.36 3.74%
Property - at Market Value 2,409,750.00 96.26%

2,503,347.36    

D & S Linehan Superannuation Fund
30-Jun-20

Unlisted Trust



Financial statements
For the year ended 30 June 2020

Dansha Investments Unit 
Trust



For the year ended 30 June 2020

Contents

ABN: 55 823 904 084

Dansha Investments Unit Trust

11Taxation schedule of property, plant and equipment

9Compilation report

8Rental statement

7Declaration

5Notes to the financial statements

4Statement of changes in equity

2Balance sheet

1Income statement



For the year ended 30 June 2020

Income statement

ABN: 55 823 904 084

Dansha Investments Unit Trust

$$

20192020

--Retained earnings (accumulated losses) at the end of the 
financial year

44,315.1657,522.96Distribution to Beneficiaries

44,315.1657,522.96Total available for distribution

--Retained earnings (accumulated losses) at beginning of the 
financial year

44,315.1657,522.96Net profit

1,663.00330.29 

263.00267.00Filing Fees

-63.29Bank Charges

1,400.00-Accountancy Fees
Expenses

45,978.1657,853.25 

45,442.7457,586.73Net profit (loss) on rental operations

535.42266.52Interest Received
Income

Page 1

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Hillier Hewitt JCB Chartered Accountants.



-75,000.00Capital Introduced

22,914.04-Balance at Beginning of Year
Sharon Linehan

23,644.8280,405.04

(14,728.00)(14,728.00)Drawings

15,458.7820,133.04Share of Profit

-75,000.00Capital Introduced

22,914.04-Balance at Beginning of Year
Daniel Linehan

30,985.4017,256.89

13,397.6017,256.89Share of Profit

17,587.80-Balance at Beginning of Year
Gembry Pty Ltd

1,964.833,355.00Tax clearing account
Current liabilities

1,164,223.201,693,136.33Total assets

1,031,091.221,599,538.97Total non-current assets

-(18,004.00)Less: Accumulated Depreciation

(29,930.00)(39,069.00)Less:  Accumulated Depreciation

(26,384.00)(40,953.00)Less: Accumulated Depreciation

1,087,405.221,697,564.97

-610,159.75Buildings - 11/8 Teamster

420,797.04420,797.04Buildings - 14/8 Teamster

666,608.18666,608.18Buildings - 6/1 Pioneer
Buildings

Non-current assets

133,131.9893,597.36Total current assets

133,131.9893,597.36Cash at Bank

For the year ended 30 June 2020

Balance sheet

ABN: 55 823 904 084

Dansha Investments Unit Trust

$$

20192020

Current assets

Page 2

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Hillier Hewitt JCB Chartered Accountants.



For the year ended 30 June 2020

Balance sheet

ABN: 55 823 904 084

Dansha Investments Unit Trust

$$

20192020

1,075,000.001,337,477.04Total equity

-(20,133.03)Payment to Beneficiaries

-(20,133.04)Payment to Beneficiaries

-(17,256.89)Payment to Beneficiaries

375,000.00487,500.00487,500 Units Issued - Sharon Linehan

375,000.00487,500.00487,500 Units Issued - Daniel Linehan

325,000.00420,000.00420,000 Units Issued - Gembry Pty Ltd

Equity

1,075,000.001,337,477.04Net assets

89,223.20355,659.29Total liabilities

8,983.33174,237.33Total non-current liabilities

8,983.338,983.33Rental Bond

-165,254.00

-58,505.85Beneficiary - Sharon Linehan

-58,505.86Beneficiary - Daniel Linehan

-48,242.29Beneficiary - Gembry Pty Ltd
Unpaid Present Entitlements

Non-current liabilities

80,239.87181,421.96Total current liabilities

23,644.8280,405.03

(14,728.00)(14,728.00)Drawings

15,458.7820,133.03Share of Profit

Page 3

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Hillier Hewitt JCB Chartered Accountants.



For the year ended 30 June 2020

Statement of changes in equity

ABN: 55 823 904 084

Dansha Investments Unit Trust

$$

20192020

-- 

(44,315.16)(57,522.96)Distribution to Beneficiaries

44,315.1657,522.96Profit

--Balance as at 01 July 2019

-- 

(44,315.16)(57,522.96)Distribution to Beneficiaries

44,315.1657,522.96Net profit

--Opening retained earnings
Retained earnings

Page 4

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Hillier Hewitt JCB Chartered Accountants.



For the year ended 30 June 2020

Notes to the financial statements

ABN: 55 823 904 084

Dansha Investments Unit Trust

The financial statements cover Dansha Investments Unit Trust and have been prepared in accordance with 
the trust deed to meet the needs of stakeholders and to assist in the preparation of the tax return.

Comparatives are consistent with prior years, unless otherwise stated.

Basis of preparation

Dansha Investments Unit Trust is non-reporting since there are unlikely to be any users who would rely on 
the general purpose financial statements.

The special purpose financial statements have been prepared in accordance with the significant accounting 
policies presented below and do not comply with any Australian Accounting Standards unless otherwise 
stated.

The financial statements have been prepared on an accruals basis and are based on historical costs 
modified, where applicable, by the measurement at fair value of selected non-current assets, financial 
assets and financial liabilities.

Significant accounting policies adopted in the preparation of these financial statements are presented 
below and are consistent with prior reporting periods unless otherwise stated.

1

Summary of significant accounting policies2

Interest revenue

Interest is recognised using the effective interest method.

Rental income
 
Investment property revenue is recognised on a straight‑line basis over a period of the lease term so as to 
reflect a constant periodic rate of return on the net investment.

Revenue and other income

Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except 
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of GST.

Page 5

These notes should be read in conjunction with the attached compilation report of Hillier Hewitt JCB Chartered Accountants.



For the year ended 30 June 2020

Notes to the financial statements

ABN: 55 823 904 084

Dansha Investments Unit Trust

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short‑term investments which 

are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in 

value.

At the end of each annual reporting period, the depreciation method, useful life and residual value of each 
asset is reviewed. Any revisions are accounted for prospectively as a change in estimate.

Property, plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated 
depreciation and impairment.

Page 6

These notes should be read in conjunction with the attached compilation report of Hillier Hewitt JCB Chartered Accountants.



Trustee's declaration

ABN: 55 823 904 084

Dansha Investments Unit Trust

Dated 

Trustee ______________________________________

Gembry Pty Ltd 

This declaration is made in accordance with a resolution of the trustee.

In the trustee's opinion there are reasonable grounds to believe that the unit trust will be able to pay its 
debts as and when they become due and payable.

2.

The financial statements and notes present fairly the unit trust's financial position as at 30 June 2020 
and its performance for the year ended on that date in accordance with the accounting policies 
described in Note 2 to the financial statements;

1.

The director declares that the unit trust is not a reporting entity and that this special purpose financial report 
should be prepared in accordance with the accounting policies described in Note 2 to the financial statements.

The director of the trustee company declares that:

Page 7



For the year ended 30 June 2020

Rental statement

ABN: 55 823 904 084

Dansha Investments Unit Trust

$$

20192020

45,442.7457,586.73Net profit from rental

42,516.4562,244.87

11,753.0013,387.25Strata Levies

-95.00Repairs & Maintenance

3,905.457,050.62Rates

14,170.0020,549.00Capital Works Deduction

12,688.0021,163.00Depreciation

Less: expenses

87,959.19119,831.60Rent Received

Page 8

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Hillier Hewitt JCB Chartered Accountants.



Compilation report

ABN: 55 823 904 084

Dansha Investments Unit Trust

I have compiled the accompanying special purpose financial statements of Dansha Investments Unit Trust 
which comprise the balance sheet as at 30 June 2020, and the income statement for the year then ended, a 
summary of significant accounting policies and other explanatory notes. The specific purpose for which the 
special purpose financial statements have been prepared is to provide information relating to the performance 
and financial position of the trust that satisfies the information needs of the director of the trustee company and 
of the unit holders.

The responsibility of the trustee 

The director of the trustee company is solely responsible for the information contained in the special purpose 
financial statements, the reliability, accuracy and completeness of the information and for the determination that 
the basis of accounting used is appropriate to meet their needs and for the purpose that the financial statements 
were prepared.

My responsibility

On the basis of information provided by the director of the trustee company, I have compiled the accompanying 
special purpose financial statements in accordance with the basis of accounting as described in the notes to the 
financial statements and APES 315: Compilation of Financial Information.

I have applied my expertise in accounting and financial reporting to compile these financial statements in 
accordance with the basis of accounting described in the notes to the financial statements. I have complied with 
the relevant ethical requirements of APES 110 Code of Ethics for Professional Accountants.

Assurance disclaimer

Since a compilation engagement is not an assurance engagement, I am not required to verify the reliability, 
accuracy or completeness of the information provided to us by management to compile these financial 
statements. Accordingly, I do not express an audit opinion or a review conclusion on these financial statements. 

The special purpose financial statements were compiled exclusively for the benefit of the trustee of the trust who 

is responsible for the reliability, accuracy and completeness of the information used to compile them. 

Accordingly, these special purpose financial statements may not be suitable for other purposes. I do not accept 

responsibility for the contents of the special purpose financial statements.

Page 9



Compilation report

ABN: 55 823 904 084

Dansha Investments Unit Trust

Firm Hillier Hewitt JCB

Address 4/16 Lake Street 
Budgewoi NSW 2262

Date 05/10/2023

Signed 

Brendan  Curran
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For the year ended 30 June 2020

Taxation schedule of property, plant and equipment

ABN: 55 823 904 084

Dansha Investments Unit Trust

Page 11

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Hillier Hewitt JCB Chartered Accountants.





















































PART A Electronic lodgment declaration (Form P, T, F, SMSF or EX)

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic channel. It is the responsibility of

the taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may apply for failure to do so.

Tax File Number 960 414 909 Year of return      2020

Name of Partnership, Dansha Investments Unit Trust
Trust, Fund or Entity

Total Income/Loss Total Deductions Net Income/Loss
57790 267 57523

Privacy

The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs).  The ATO will use the

TFNs to identify each partner or beneficiary or entity in our records.  It is not an offence not to provide the TFNs. However, you cannot

lodge your tax return electronically if you do not quote your TFN.

Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal information about

the person authorised to sign the declaration.  For information about privacy go to ato.gov.au/privacy

The Australian Business Register

The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you provide on this

tax return to maintain the integrity of the register.

Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further information - it outlines our

commitment to safeguarding your details.

Electronic funds transfer - direct debit

Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's sponsor bank

to facilitate the payment of your taxation liability from your nominated account.

I authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Important: Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and correct in

every detail. If you are in doubt about any aspect of the tax return, place all the facts before the Tax Office. The tax law provides heavy penalties

for false or misleading statements on tax returns.

Declaration: I declare that:

* all the information I have provided to my registered tax agent for the preparation of this tax return, including

any applicable schedules is true and correct, and

* I authorise the agent to give this document to the Commissioner of Taxation.

Signature of Partner, Trustee
or Director Date

PART D Tax agent's certificate (shared facilities only)

We, BPC Accounting declare that:

* We have prepared this tax return in accordance with the information supplied by the partner, trustee, director or public officer

* We have received a declaration made by the entity that the information provided to us for the preparation of this tax return is true

and correct, and

* We are authorised by the partner, trustee, director or public officer to lodge this tax return, including any applicable schedules.

Agent's Signature Date

Agent's phone 02 4399 1833 Client's reference DANS01

Complete - 4745        05/10/2023 : 14:55



Agent's Contact Name Brendan Curran
Agent's reference number 25453725

Complete - 4745        05/10/2023 : 14:55



Page 01 of 09

                               Trust tax return 2020
01/07/2019 to 30/06/2020

Tax file number 960 414 909 Other attachments? N
See the Privacy note in the Taxpayer's declaration

Name of trust            Dansha Investments Unit Trust
ABN                      55 823 904 084

Current postal address   7 Beaverdale Place
Tumbi Umbi NSW 2261

Full name of the trustee Gembry Pty Limited
to whom the notices      
should be sent ABN

Daytime number          0416 163715

Type of trust           U

Managed investment trusts
Is the trust a managed investment trust (MIT)? N

Tax payable by trustee? N Final tax return N

Electronic funds transfer (EFT)

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



Income excluding foreign income
9 Rent

Gross rent 119831
Capital works deductions 20549
Other rental deductions 41759

Net rent 57523

11 Gross interest - including Australian government loan interest 267

15  Total of items 5 to 14                                    57790

Deductions
18 Other deductions - show only deductions not claimable at any other item

Filing fees 267 267

19  Total of items 16 to 18                                   267

20 Net Australian income or loss Subtract item 19 from item 15 57523
- other than capital gains

21 Capital gains
Did you have a CGT event during the year?     N

Foreign Income
22 Attributed foreign income

Did you have overseas branch operations or a     N
direct or indirect interest in a foreign trust,
foreign company, controlled foreign entity or
transferor trust?

24  Total of items 20 to 23                                   57523

26  Total net income or loss                                  57523

Overseas transactions / thin capitalisation

29 Overseas transactions

Was the aggregate amount of your transactions or dealings     N
with international related parties (including the value of any
property/service transferred or the balance of any loans)
greater than $2 million?

Did the thin capitalisation provisions affect you?     N

Was any beneficiary who was not a resident of Australia     N
at any time during the year of income presently entitled
to a share of the income of the trust?

Form T Trust tax return 2020 Page 02 of 09
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



Form T Trust tax return 2020 Page 03 of 09
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084

Transactions with specified countries

Did you directly or indirectly send to, or receive from,     N
one of the countries specified in the instructions, any funds
or property; or
Do you have the ability or expectation to control, whether
directly or indirectly, the disposition of any funds, property,
assets or investments located in, or located elsewhere but
controlled or managed from one of those countries?

30 Personal services income
Does your income include an individual's PSI?     N

Key financial information
33  All current assets                                        93597
34  Total assets                                              1693136
35  All current liabilities                                   3355
36  Total liabilities                                         3355

Business and professional items

Note: It is not an offence not to quote a TFN for a beneficiary. However, TFNs help the ATO to correctly identify each beneficiary's

tax records. The ATO is authorised by the Income Tax Assessment Act 1936 and the Income Tax Assessment Act 1997 to ask for

information in this tax return. We need this information to help administer the tax laws. To make a correct Trustee Beneficiary (TB)

statement you must quote the TFN of a resident trustee beneficiary of a closely held trust.

Note: If the trust needs to provide annual reports under the Trustee Beneficiary Rules or the TFN withholding rules you will be able

to do so by completing the information in the statement of distribution.

56 Statement of distribution

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



TFN                      369 629 140 Entity code S SMSF
Name of beneficiary      D & S Linehan Superannuation Fund
Residential addr (ind) or 7 Beaverdale Place
Business addr (non-ind)  Tumbi Umbi NSW 2261

Assessment calc. code    35 Distribution percentage 30.00
Share of income of the Share of cr. for TFN

trust estate amounts w'held from payments
Share of credit for tax   from closely held trusts

w'held - FRW (excl. CGT) Capital gains
Aust. franking credits NCMI Capital gains

from a NZ franking co. Excluded from NCMI
Primary production  Capital gains
PP - NCMI Share of credit for
PP - Excluded from NCMI   for. res. CGT withholding
Non-Primary production 17257 Attributed foreign inc.
Non-PP - NCMI Other assessable
Non-PP - Excluded from NCMI   foreign source income
Credit for tax withheld For. inc. tax offset

where ABN not quoted NRAS scheme tax offset
Franked distributions Expl. credits distrib.
Franking credit ESVCLP tax offset
TFN amounts withheld ESIC tax offset

Div 6AA Eligible income
Small business income tax offset information
Net small business income
Non-resident beneficiary additional information
s98(3) assessable amt s98(4) assessable amt
TB statement information
Tax preferred amounts Untaxed part of share

of net income
Annual Trustee Payment report information
Distrib. from ordinary or Total TFN amounts

statutory income during withheld from payments
income year

Form T Trust tax return 2020 Page 04 of 09
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55

rachelbarrett
Highlight



Form T Trust tax return 2020 Page 05 of 09
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084

TFN                      176 693 351 Entity code I Individual
Name of beneficiary      Daniel
                         Linehan
Residential addr (ind) or 7 Beaverdale Place
Business addr (non-ind)  Tumbi Umbi NSW 2261
Date of birth            15/10/1972

Assessment calc. code    30 Distribution percentage 35.00
Share of income of the Share of cr. for TFN

trust estate amounts w'held from payments
Share of credit for tax   from closely held trusts

w'held - FRW (excl. CGT) Capital gains
Aust. franking credits NCMI Capital gains

from a NZ franking co. Excluded from NCMI
Primary production  Capital gains
PP - NCMI Share of credit for
PP - Excluded from NCMI   for. res. CGT withholding
Non-Primary production 20133 Attributed foreign inc.
Non-PP - NCMI Other assessable
Non-PP - Excluded from NCMI   foreign source income
Credit for tax withheld For. inc. tax offset

where ABN not quoted NRAS scheme tax offset
Franked distributions Expl. credits distrib.
Franking credit ESVCLP tax offset
TFN amounts withheld ESIC tax offset

Div 6AA Eligible income
Small business income tax offset information
Net small business income
Non-resident beneficiary additional information
s98(3) assessable amt s98(4) assessable amt
TB statement information
Tax preferred amounts Untaxed part of share

of net income
Annual Trustee Payment report information
Distrib. from ordinary or Total TFN amounts

statutory income during withheld from payments
income year

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



Form T Trust tax return 2020 Page 06 of 09
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084

TFN                      211 968 639 Entity code I Individual
Name of beneficiary      Sharon
                         Linehan
Residential addr (ind) or 7 Beaverdale Place
Business addr (non-ind)  Tumbi Umbi NSW 2261
Date of birth            19/08/1974

Assessment calc. code    30 Distribution percentage 35.00
Share of income of the Share of cr. for TFN

trust estate amounts w'held from payments
Share of credit for tax   from closely held trusts

w'held - FRW (excl. CGT) Capital gains
Aust. franking credits NCMI Capital gains

from a NZ franking co. Excluded from NCMI
Primary production  Capital gains
PP - NCMI Share of credit for
PP - Excluded from NCMI   for. res. CGT withholding
Non-Primary production 20133 Attributed foreign inc.
Non-PP - NCMI Other assessable
Non-PP - Excluded from NCMI   foreign source income
Credit for tax withheld For. inc. tax offset

where ABN not quoted NRAS scheme tax offset
Franked distributions Expl. credits distrib.
Franking credit ESVCLP tax offset
TFN amounts withheld ESIC tax offset

Div 6AA Eligible income
Small business income tax offset information
Net small business income
Non-resident beneficiary additional information
s98(3) assessable amt s98(4) assessable amt
TB statement information
Tax preferred amounts Untaxed part of share

of net income
Annual Trustee Payment report information
Distrib. from ordinary or Total TFN amounts

statutory income during withheld from payments
income year

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



Total of all distribution statements
Share of income of the Capital gains

trust estate NCMI Capital gains
Share of credit for tax Excluded from NCMI

w'held - FRW (excl. CGT) Capital gains
Aust. franking credits Share of credit for

from a NZ franking co. foreign source income
Primary production Attributed foreign inc.
PP - NCMI Other assessable
PP - Excluded from NCMI  foreign source income
Non-primary production 57523 For. inc. tax offset
Non-PP - NCMI NRAS scheme tax offset
Non-PP - Excluded from NCMI
Credit for tax withheld Expl. credits distrib.

where ABN not quoted Other refund. tax offsets
Franked distributions ESVCLP tax offset
Franking credit ESVCLP tax offset
TFN amounts withheld c/f from prev. year
Share of cr. for TFN ESIC tax offset

amounts w'held from payments ESIC tax offset
from closely held trusts c/f from previous year

Div 6AA Eligible Income
Small business income tax offset information
Net small business income
Non-resident beneficiary additional information
s98(3) assessable amt s98(4) assessable amt
TB statement information
Tax preferred amounts Untaxed part of share

of net income
Annual Trustee Payment report information
Distrib. from ordinary or Total TFN amounts

statutory income during withheld from payments
income year

58 Beneficiary under legal disability who is presently entitled to income from another trust

Was any beneficiary in this trust, who was     N
under a legal disability on 30 June 2020, also presently
entitled to a share of the income of another trust?

59 Non-resident trust

Is the trust a non-resident trust?     N

Form T Trust tax return 2020 Page 07 of 09
Dansha Investments Unit Trust Client ref DANS01
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TAX PAYER'S DECLARATION
Important
Before making this declaration check to ensure that all income has been disclosed and the tax return, all attached schedules and any additional

documents are true and correct in every detail. If you are in doubt about any aspect of the tax return, place all the facts before the ATO. The

income tax law imposes heavy penalties for false or misleading statements in tax returns.

This declaration must be signed by a trustee or public officer.

Privacy
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). The ATO will use the TFNs to

identify each beneficiary in our records. It is not an offence not to provide the TFNs. However, if the TFNs are not provided, it could

increase the chance of delay or error in each beneficiary's assessment.

Taxation law authorises the ATO to collect information including personal information

about the person authorised to sign the declaration. For information about your privacy

go to ato.gov.au/privacy

DECLARATION:
I declare that the information on this tax return, all attached schedules and any additional documents is true and correct.

Signature Date

Hours taken to prepare and complete this return 0

Tax agent's declaration: We, BPC Accounting,
declare that this tax return has been prepared in accordance with information supplied by the taxpayer, that the taxpayer has given us a

declaration stating that the information provided to us is true and correct and that the taxpayer has authorised us to lodge the tax return.

Agent's signature Date

Agent's telephone 02 4399 1833 Client's reference DANS01
Contact name Brendan Curran Agent's reference no 25453725

NOTE:THIS PRINT-OUT IS NOT TO BE LODGED WITH THE ATO.

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



Address of property

6/1 Pioneer Avenue
Suburb/State/P'code Tuggerah NSW 2259

Date property first earned rental income 22/12/2017
Number of weeks property was rented this year 0

Acquisition and disposal details Date Amount
Acquired 22/12/2017 640000

Number of weeks property available for rent this year 52
What is the entity's % ownership of the property 100
Has the loan for the property been renegotiated this year? N

Income
(If registered for GST and GST was payable on your rental income, do not include it here.)
Rents received 119831 119831

Gross rent: 119831 119831

Expenses
(If registered for GST do not claim Input credits here. If NOT registered for GST or
income is for residential premises, include any GST in the expenses you claim.)

Net
Body corporate fees 13387 13387
Council rates 7051 7051
Depreciation on plant 21163 21163
Repairs and maintenance 95 95
Capital works deductions 20549 20549
(special building write off)
Sundry rental expenses

bank fee 63

63 63

Total expenses: Add expenses amounts (D to V) 62308 62308

Net rent: Take W away from C 57523

Form T Rental Property Schedule 2020 Page 09 of 09
Dansha Investments Unit Trust Client ref DANS01
File no 960 414 909
ABN 55 823 904 084

Sensitive (when completed)
Complete - 4745        05/10/2023 : 14:55



Small Business Entity - Eligibility Tests

Question 1
Is the taxpayer carrying on a business? Y

Question 2
Is the aggregated turnover of the business less than $10 million? Y

Note: Eligibility for the Small Business Income Tax Offset (SBITO) is aggregated income less than $5 million.

To be classified as a Small Business Entity using the simplified depreciation rules, and the General small business pool,

the answer to both questions must be 'Yes'.

Form T Additional Tax Information 2020 Page 10
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THIS DEED is made on the date and between the parties described in Schedule "A" and is given 
the name as described in Schedule “B”.

(a)

(b)

(c)

(d)

Unless the contrary intention appears or the context otherwise requires in  this Deed and in 
any instrument agreement or other document made entered or executed or issued under it, 
the terms and expressions set out in Schedule “B”  have the meanings described in that 
Schedule.

DEFINITIONS

INITIAL UNITS

1.

2. The Trustee intends on or after execution of this Deed to accept from the other party 
or parties  who have executed this Deed such sums of money as are set out opposite 
their names on the page they have signed and the beneficial interest in the Trust Fund 
is  to be divided into units of $1.00 each and those parties are deemed to be the 
holders of their respective units and the Trustee may  issue to each of those parties 
who have paid the sum stated  opposite their names, certificates in the form annexed 
or similar form. 

When in the opinion of the Trustee sufficient funds have been received  for the 
purposes of the Trust the Trustee may so inform the unit holders and after such date 
no further units may be created except pursuant to and in conformity with the 
provisions of this Deed. 

The Trustee may accept further cash from time to time before the Commencement 
Date to be held on the Trusts of this Deed and if any addition is made to the Trust 
Fund under the provisions of this sub-clause an additional number of units of $1.00 
each will ipso facto be created equal to the amount of cash so paid. 

Each payment   under clause 2 (b) must be accompanied by an application for the 
number of units which will be created on payment and the applicant will be entered on 
the register as the holder of the units created pursuant to clause 2 (b). All applications 
made are to be  in the form set out in the First Schedule to this Deed or similar form. 

(a)3. If at any time and from time to time in the opinion of the Trustee it is expedient to do 
so the Trustee may determine the amount of further moneys to be raised for the 
purposes of this Trust ("the Additional Sum") and the following provisions  have 
effect;

ISSUE OF FURTHER UNITS

BACKGROUND

It is intended by this Deed that the Trustee will accept the monies paid by the unit holders 
who have signed this Deed which are  to be invested under this Deed and the Trustee may 
from time to time accept further funds or otherwise for investment under this Deed. 

The Trustee agrees to hold the assets of the trust upon the trusts and subject to the terms and 
conditions of this Deed.  

(A)

(B)

1



(i) the net value of the Trust Fund (excluding the Additional Sum) as determined by 
the Trustee in accordance with Australian accounting principles is to be 
ascertained; 

(ii)

(iii)

(c)

New Units must (unless the holders of not less than 75% of the units issued for the 
time being at a meeting of the unit holders duly called otherwise decide) be offered 
by the Trustee firstly for subscription at the New Unit Price to all the unit holders in 
proportion as nearly as may be to their then existing holdings of units. 

That  offer will  be made by notice to each unit holder  specifying the number of 
New Units offered to that unit holder and the New Unit Price and shall carry the 
right to accept the offer in respect of any smaller number of units so offered  and 
the New Unit Price shall carry the right to  accept the offer in respect of any smaller 
number of units and shall limit the time (not being less than 30 days unless the 
offeree consents in writing to shorter period) within which the offer if not accepted 
shall be deemed to be declined. 

Any units declined or not accepted by any unit holder within such time must be 
offered in the same manner and in the said proportion to those unit holders who 
have accepted and thereafter  units not accepted must  be so offered to unit holders 
until finally it appears to the Trustee that no unit holder is willing to accept any 
further units. Any units so offered  and which it appears to the Trustee no unit 
holder is willing to subscribe for may be disposed of as the Trustee thinks fit. 

(b)

If at any time the value of a unit exceeds one dollar ($1.00) the Trustee may, if it sees 
fit, without making any addition to the Trust Fund create such number of additional 
units as may be required for the purpose of reducing the value of each unit for the time 
being to one dollar ($1.00) or any multiple of $1.00. Each unit holder on the date of 
such creation shall be entitled to that number of the additional units so created which 
the number of units held by that unit holder bears to the total number of units issued 
and outstanding immediately before the date of such creation and a new Certificate 
may be issued to each unit holder in respect of the additional units to which such 
holder is so entitled. 

4. The Trustee holds the Trust Fund in trust for the unit holders upon the terms and subject to 
the provisions of this Deed. 

(i)

(ii)

(iii)

TRUST

the Additional Sum is to  be divided by the New Unit Price and the resulting figure 
adjusted to the nearest whole number is  the number of additional units ("New 
Units") which may be offered for subscription at the New Unit Price in accordance 
with the next  sub-clause of this clause. 

the net value of the Trust Fund determined in accordance with clause (i) of this sub-
clause is to be  divided by the number of units in issue and the quotient adjusted to 
the nearest cent is  the value of a unit in the Trust Fund ("New Unit Price"). 

2



(a)

(c)

Any Authorised Investments may at any time be sold by the Trustee and in this case 
(except where the sale has been made for the purpose of winding up the Trust) the 
proceeds of such sale are to be re-invested as soon as convenient by the Trustee in the 
acquisition of Authorised Investments. 

(b)

5.1 After the Commencement Date the Trust Fund held and received by the Trustee shall 
be invested by the Trustee within a reasonable time in any investment in which a 
Trustee may invest and any Authorised Investments (see Schedule “B”) chosen by the 
Trustee provided that any cash in the hands of the Trustee at any time may be retained 
for such purposes connected with the management, improvement and development or 
other purposes of any land, buildings, plant machinery, business and equipment or 
otherwise being Authorised Investments which have been acquired as the Trustee may 
determine.

Security may be given by a legal mortgage or equitable fixed or floating mortgage or 
charge or assignment or lien or in any other form the Trustee determines. 

6. Nothing in this Deed shall be construed so as to constitute the relationship of principal and 
agent between the unit holders and the Trustee, the relationship of partners between the unit 
holders and the Trustee or the unit holders inter se nor any contractual relationship between 
the unit holders inter se.

(a)

Any  borrowing may be by way of overdraft accommodation from a Bank or by way of 
secured or unsecured loan or from any corporation or by way of deposit or otherwise. 

(b)

5.2 The Trustee  has power to borrow with or without security for any of the purposes of 
this Deed and may give security for any such borrowing over any of the investments of 
the Trust Fund . 

AUTHORISED INVESTMENTS

use its best endeavours to ensure that the management of the Trust Fund is carried on 
and conducted in a proper and efficient manner; 

(b)

7.1 The Trustee must  manage the Trust Fund and any business for the time being carried on by 
the Trustee pursuant to the Trust Deed and without limitation the Trustee agrees to: 

(a)

ensure that adequate fire, storm and tempest, burglary, public risk and workers 
compensation and other insurance is maintained with respect to all properties of the 
Trust Fund as the Trustee considers appropriate;

TRUSTEE

BORROWING

NO PRINCIPAL/AGENT RELATIONSHIP

Management

Insurance
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(i)

without limitation  must  keep or cause to be kept such accounting and other 
records in respect of any business for the time being carried on by the Trustee 
pursuant to the provisions of this Deed, as will sufficiently explain the transactions 
and financial position of the said business and enable true and fair profit and loss 
accounts and balance sheets and any other accounts from time to time required to 
be prepared in respect of the said business and  cause those records to be kept in 
such manner as to enable them to be audited; 

(ii)

7.2

(d)

The Trustee may instead of acting personally engage, employ and pay a Solicitor, 
accountant, broker, agent, merchant or any other person to transact any business or do 
any act required to be done in connection with the Trust Fund including the receipt 
and payment of money and is entitled to be allowed and be paid all charges and 
expenses so incurred and is  not responsible for the default of any such person engaged 
or employed or for any loss occasioned thereby.

(a)

keep or cause to be kept proper books of account of all sums of money received 
and expended by or on behalf of the Trust Fund and the matters in respect of which 
such receipt and expenditure takes place and of all sales and purchases of 
investments and of the assets and liabilities of the Trust Fund;

A Trustee being a solicitor, accountant, broker, agent, merchant or other such person 
is entitled to charge and be paid all usual professional or other charges for any business 
or act done by him or her or their firm or entity or employees in connection with the 
Trust including any business or act which a Trustee not being such a person could 
have done personally but which might reasonably be required to be done by such a 
person. The Trustee is entitled to retain for the Trustee’s absolute use and benefit any 
fees or other form of remuneration payable to the Trustee for acting as a Director, 
employee or agent of any company in which the Trustee has invested the Trust Fund 
or any part of it in acquiring shares under this Deed. The Trustee is entitled to retain 
for the Trustee’s absolute use and benefit any salary, wages or other form of 
remuneration payable to the Trustee by a partnership of which the Trustee becomes a 
Member in pursuance of the powers in this Deed. 

(b)

(c) deposit all receipts from the management, development and operation of the Trust Fund 
into a separate account and  pay all current expenses and outgoings with respect to the 
Trust Fund and provide such reserves for future and contingent liabilities as it  considers 
necessary; 

Deposits

Accounts

(e) As soon as practicable after 30th June (or such other accounting date as may be 
determined by the Trustee) in each year prepare or cause to be prepared a profit and loss 
account showing the calculation of the income of the Trust Fund for the period to 30th 
June or other accounting date (as the case may be) and a balance sheet as at the date to 
which the profit and loss account is made up.

Balance Sheet

Trustee May Employ Agents

Professional Fees
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(i) The Trustee is not obliged to investigate the accounts, management or control of 
any such company;

Inadvertent failure to make such disclosure will not operate to avoid or render 
voidable any such dealing or contract if such disclosure is made within a reasonable 
time after the inadvertent omission being discovered.

(c)

The Trustee will not be disqualified from dealing or contracting with itself 
beneficially and is empowered to enter into contracts with the Trust, despite clause 
7.3(b). 

(d)

The Trustee may in such manner as it determines declare any interest including by 
entry in the Minute Book of the Trust.

(e)

If the Trustee invests the Trust Fund or any portion  in shares in any  company referred 
to in this clause 7.3 the following provisions have effect:-

(f)

(g) Despite  any rule of law or equity to the contrary and without obtaining the order of 
any court or any independent legal advice the Trustee may exercise or concur in 
exercising all powers and discretions conferred on it by this Deed or by law even 
though it or any person being a trustee or any person being a director or shareholder 
of the Trustee (being a Company) has or may have a direct indirect or personal 
interest (whether as a shareholder or director or member or partner of any Company 
or partnership or otherwise) in the mode or result of exercising such power of 
discretion or may benefit directly or indirectly as a result of the exercise of any such 
power or discretion and even if  the Trustee for the time being is the sole Trustee.

(ii) if the  Trustee is  appointed a Director the Trustee may vote or refrain from 
voting at any meeting of directors as the Trustee may think fit notwithstanding 
that the Trustee may have a personal or other interest in the matter in which such 
vote is exercised.

(a)7.3 The Trustee is  entitled to appointment to any position whatsoever in any company, 
firm, trust or organisation despite the fact that such appointment will or may cause 
conflict with the Trustees duties under this Deed. 

Any company, firm, trust or organisation in which the Trustee is in any way interested 
may deal and enter into contracts with the Trustee provided that the Trustee 
previously declares the nature of their interest in such company, firm, trust or 
organisation and in any dealing or contract.

(b)

Trustee May Act Despite Personal Conflict of Interest

(h) If all of the unit holders consent in writing to the Trustee acquiring an investment as 
part of the Trust Fund, the unit holders are to be taken as having waived all rights 
they may have against the Trustee at law or under this deed with respect to the 
Trustee’s acquisition of the investment. This sub-clause applies whether the consent 
of the unit holders was obtained on, prior to or after the date the investment was 
acquired by the Trustee. The Trustee is under no obligation to seek or obtain such 
consent. 
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(i) To acquire and undertake the whole or any part of the business property and liabilities 
of any person or Company which the Trustee from time to time considers is capable of 
being conveniently or profitably carried on or utilised in connection or conjunction with 
any business in which the Trust is for the time being engaged or which in the Trustee’s 
opinion is calculated directly or indirectly to enhance the value of or render profitable 
any of the Trust's property and rights. 

8.1 The Trustee may in writing delegate the exercise of all or any of the powers or discretions or 
authorities hereby conferred on it and execute any powers of attorney or other instruments 
necessary to effectuate such purpose. 

TRUSTEE’S POWERS

7.4 In the execution of the Trusts powers and authorities  no Trustee is  liable for any loss to the 
Trust Fund arising by reason of any investment made in good faith or the negligence or 
fraud of any person or agent employed by that Trustee or by any other Trustee although the 
employment of such person or agent was not strictly necessary or expedient or by reason of 
any mistake or omission made in good faith by any Trustee or by reason of any other matter 
or thing except fraud on the part of the Trustee who is sought to be made liable.

7.5 The Trustee is  indemnified and held harmless out of the Trust Fund against all claims, 
costs, damages, losses, fees, expenses, taxes, duties and impositions which arise in 
connection with or in consequence of this Deed or the Trusts hereby created except to the 
extent that the same arise in a manner for which the Trustee is accountable under the 
preceding clause provided that the right of the Trustee to enforce the indemnity  conferred 
is limited to the Trust Fund and the Trustee has  no right of indemnity, reimbursement or 
recompense whatsoever against any of the unit holders.

Liability of Trustee

INDEMNITY TO TRUSTEE

7.6 The right of the Trustee to be indemnified under clause 7.5 is limited to the assets of the 
Trust Fund in the hands of or under the control of the Trustee and does not extend to 
enable the Trustee to recover any loss or obtain reimbursement for any liability incurred 
from any unit holder or other person beneficially entitled to any unit.

Delegation

Carry on Business

8.2 The Trustee  has the following absolute powers and discretions which it may exercise itself 
and jointly with any other person or persons: 

8.2.1 To commence acquire and carry on any business which the Trustee may decide can be 
conveniently carried on or which it is desirable that the same should be commenced, acquired 
or carried on in the interests of the Trust Fund or the unit holders and without limitation:- 

Generally

8. In addition to any other power, authority or discretion vested in the Trustee by this Deed or 
by law, the Trustee has the following general powers and the following Trustee powers of 
investment which do not limit the powers, authorities and discretions otherwise vested in the 
Trustee by this Deed or by law.
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(ii) To apply for, purchase or otherwise acquire patents, patent rights, copyrights, 
trademarks, formulas, licences, concessions, designs, secret processes, technical 
information, franchises and other rights, privileges, and concessions which may seem 
capable of being used for any of the purposes of the Trust or the acquisition of which 
may seem calculated directly or indirectly to benefit the Trust and to use, exercise, 
develop or grant licences in respect of, or otherwise turn to account, the property rights 
and information so acquired. 

Intellectual Property

(iii) To purchase, take on lease or in exchange or otherwise acquire any lands and buildings 
or any estate or interest therein and to improve, develop, sell, mortgage, transfer lease, 
let, subdivide and without limitation in any other manner dispose of or deal with or use 
such property or rights or any of them or any part. 

Lands and Buildings

(iv) To carry on business as dealers in property both real and personal of all kinds 
whatsoever and to exploit the same whether by sale, leasing, hire purchase or otherwise 
as the Trustee considers desirable. 

Dealers

Subdivide

8.2.2 To carry on any business on any property which may be acquired by the Trustee and 
to divide, subdivide, build, repair, wreck, improve, exploit and manage such property 
as the Trustee may think fit. 

Lease

8.2.3 To let any property in such parts at such rentals upon such terms and conditions 
(including, without limiting the generality thereof, the grant or reservation of any 
necessary easements or rights) and to such tenants as the Trustee considers to be in 
the best interest of the Trust Fund . 

Rents
8.2.4 To collect rents, occupation fees, licence fees and all other income in relation to any 

property or business and to issue receipts. 

Legal Proceedings
8.2.5 To execute and prosecute legal proceedings of any kind and in any Court to enforce 

any contract entered into or to recover damages for breach of any such contract. 

Surrender Leases
8.2.6 To cancel, terminate or accept surrenders of leases; to institute and prosecute legal 

proceedings of any kind and in any court to oust tenants and recover possession of 
any part of any property; and to sue for and recover rent and damages for breach of 
any lease; to sue or prosecute trespassers or any other persons for damage to any part 
of any property; and to abandon, settle, compromise and release any such action or 
suit when expedient. 
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Expenses and Taxes
8.2.7 To pay out of the Trust Fund or the income thereof all costs charges and expenses 

incidental to the management of the Trust Fund or to the exercise of any power, 
authority or discretion herein contained or carrying out or performing the trusts 
hereof which the trustee may at any time incur including all income tax or other taxes 
payable in respect of the Trust Fund costs in any way connected with the preparation 
and execution of this Deed and all stamp duty, settlement duty, gift duty, probate 
duty, revenue duty or any other impost or monies of whatever nature payable in 
respect of these presents or the gift or settlement hereby effected or in respect of any 
additional monies or investments paid or transferred to the Trustee upon the trusts 
hereof and whether under the law of the Commonwealth of Australia or of any of the 
States or Territories thereof or of any other country. 

Repairs
8.2.8 To repair, renovate, decorate and maintain any chattels personal or any land including 

all fittings, fixtures, furnishings, furniture and equipment therein and the grounds and 
outhouses thereof. 

Advertising
8.2.9 To advertise any property or any part thereof and to display signs and notices thereon. 

Rules
8.2.10 To impose rules and regulations governing the conduct of the occupants of any 

building or any other property. 

Superannuation

8.2.11 To employ and superannuate such managers, staff and servants and engage such 
contractors as may be necessary or desirable and to engage the services of lawyers, 
engineers, architects, accountants, auditors, agents and any other professional or 
technical advisers and to pay any person or corporation whose services are engaged 
out of the Trust Fund to make all such bonus payments to employees and other 
persons and such payments by way of superannuation or otherwise  as the Trustee 
determines , or other returns required in  connection with the Trust or its income  by 
the law of any State or Territory or of the Commonwealth of Australia. 

General
8.2.12 To hold, use, purchase, construct, demolish, maintain, repair, renovate, reconstruct, 

develop, improve, subdivide, exploit, transfer, convey, surrender, let, lease, 
exchange, take and grant options, mortgage, charge, pledge, reconvey, release or 
discharge or otherwise deal with any real or personal property and in particular for 
shares, debentures or securities of any Company and with or without deferred, 
restricted, qualified or special rights relating thereto. 
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Life Insurance
8.2.13 To purchase, acquire or effect any reversionary or deferred property or rights of any 

description or any life or life-endowment or sinking-fund or term or other policy or 
policies of insurance of whatsoever nature and at or subject to any premium or 
premiums whether single or payable periodically and with or subject to any options, 
rights, benefits, conditions or provisions whatsoever. The Trustee has power to pay 
out of the income or capital of the Trust Fund as it in its absolute discretion thinks fit 
all sums payable from time to time for premiums or otherwise for the effecting or 
maintenance of any such policy or policies whether owned by the Trustee or 
otherwise or for the exercise or enjoyment of any option, right or benefit thereunder 
and any surrender of any such policy or policies shall for all the purposes of this deed 
be deemed to be a sale thereof.

8.2.14 To invest the Trust Fund and deal with and manage and transpose and realise such 
investments entirely as it thinks fit and with such powers in all respects as if the 
Trustee was the absolute owner and the Trustee shall not be accountable in any way  
for any loss arising out of the making of any investment or out of the failure to 
realise any investment or out of its management of any investment. 

Shares

8.2.15 To apply and invest all moneys at any time forming part of the Trust Fund in any 
such investments whether involving liabilities or not or upon personal credit with or 
without security and upon such terms and conditions as the Trustee in its absolute 
discretion thinks fit. To this end the Trustee  has the same powers in all respects as if 
it were absolute owner beneficially entitled including, without  limitation, the 
subscription for, the taking up on allotment /issue and the purchase of any shares, 
warrants, stocks, bonds, mortgages, debentures, obligations or securities of any 
government authority or company incorporated in any part of the world and the 
taking of and the purchase or acquisition of the whole or any part or share of interest 
in (including a minority part or share or interest in) any business or partnership and 
the goodwill and assets thereof and the purchase or acquisition of any real or 
personal property in any place or country or any part or share or interest therein and 
even though  the same may not be income producing or may be wasting or 
speculative. To exercise all rights and privileges and perform all duties and 
obligations appertaining or incidental thereto. The Trustee may make or purchase 
any such investments for cash or in consideration of any annuity or otherwise and 
upon such terms and conditions as the Trustee  in its absolute discretion thinks fit 
and it may make or purchase any such investment for a sum greater than the amount 
of the Trust Fund for the time being and it may agree to pay for any such 
investments wholly or in part from any future moneys which may come into its 
hands, including dividends, profits, interest or other income paid or payable in 
respect of any such investments. 

Trustee Vests as if Absolute Owner
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Directorships
8.2.16 To act as a Director and to exercise all rights and privileges and perform all duties 

appertaining to any shares or stock for the time being subject to the trusts thereof 
with liberty to assent to any arrangements modifying such rights, privileges or duties 
and to agree to any scheme or arrangement for the reconstruction or the increase or 
reduction of the capital of any company and for any such purpose to deposit, 
surrender or exchange any of the said shares or stock or the title thereto and to pay 
any calls or contributions or other necessary expenses in connection with any such 
shares or stock or any such scheme or arrangement as aforesaid. 

Loans
8.2.17 To advance and lend moneys to and to borrow, raise moneys from and to secure by 

mortgage, bill of sale, lien or charge fixed or floating, legal or equitable or otherwise 
howsoever the payment of any money to any persons, firms, companies, 
corporations or Governmental or Municipal bodies, upon such terms with or without 
security or interest as the Trustee deems fit. The Trustee is hereby expressly 
empowered to join with any other company or person in executing any mortgage or 
other document for the purpose of securing the payment of money to any other 
person or company and if the Trustee is a Company to give and to execute a 
registrable floating charge over the assets of the Company and the assets of the Trust 
Fund held by it as Trustee and to give and execute any other charge or security 
registrable under the Corporations Act or other Act governing such charges or 
registrable securities as enacted or applicable in the place of proper law relating to 
the Trust.

Borrow
8.2.18 Without limiting clause 5.2, the Trustee may borrow or raise moneys to be used in 

deriving income or gain in augmentation of the Trust Fund even though  the Trust 
Fund may already be wholly invested or applied or that the money to be borrowed or 
raised may exceed the sum or value of the Trust Fund .

Guarantees
8.2.19 To give any guarantee or indemnity for payment of money or the performance of 

any contract, obligation or undertaking by any person, firm, company, 
corporation or association (including a unit holder) and to agree to pay and to 
pay and to charge the Trust Fund with the payment of any money.

(i)

To guarantee and indemnify the borrowings of others (including a unit holder) 
and to pledge or charge in any manner the assets of the Fund to support such 
guarantees and indemnities.

(ii) 

Without limiting the above, to give any mortgage, charge, pledge or security of 
any kind over the Trust Fund or any assets of the trust to secure the borrowings 
or liabilities of unit holders or others.

(iii)

To act in accordance with this clause even if the Trustee is also a unit holder 
and/or if the Trustee will receive a benefit of any kind arising from such act.

(iv) 
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Liabilities
8.2.20 To apply the whole or any part of the capital or income of the Trust Fund in or 

towards payment of any liability undertaken by the Trustee in relation to the 
acquisition or property intended to form part of the Trust Fund.

Businesses
8.2.21 To acquire, carry on or join in carrying on any business either alone or in partnership 

with any other person or persons at the discretion of the Trustee during such period 
as it thinks proper with power for that purpose to employ such part or parts of the 
capital of the Trust Fund as it thinks fit. To employ at such salary as it thinks fit as 
manager of such business any person or persons (whether Trustees or a Trustee of 
or otherwise interested in the Trust Fund or not) or to leave the entire management 
of such business to any partner and to renew partnerships and generally to act in all 
matters relating to such business or businesses as if it were beneficially entitled 
thereto and without responsibility for loss. 

Agents
8.2.22 To employ or engage any manager, solicitor, accountant or agent to transact all or 

any business of whatever nature required to be done in the premises including the 
receipt or payment of money and the Trustee shall decide the remuneration to be 
allowed and paid and all charges and expenses so incurred. 

Determination of Capital and Income
8.2.23 To determine whether any real or personal property or any increase or decrease in 

amount, number or value of any property or holdings of property or any receipts or 
payments, gains or losses from, for or in connection with any real or personal 
property shall be treated as and credited or debited to capital or to income and 
generally to determine all matters as to which any doubt, difficulty or question may 
arise under or in relation to the execution of the Trust and powers of this settlement; 
and every determination of the Trustee in relation to any of the matters aforesaid 
whether made upon a question formally or actually raised or implied in any of the 
acts or proceedings of the Trustee in relation to the Trust Fund, shall bind all parties 
interested therein and shall not be objected to or questioned on any ground 
whatsoever. 

Counsel’s Opinion
8.2.24 To take and act upon the opinion of any Junior, Senior or Queen's Counsel practising 

in the place of proper law of the Trust whether in relation to the interpretation of this 
Deed or any other document or statute or as to the administration of the trusts 
hereof without being liable to anyone in respect of any act done by them in 
accordance with such opinion.  This provision does not oblige the Trustee to act in 
accordance with any such opinion and nothing in it prohibits the Trustee from 
applying to the Court if it so determines or acting on the opinion of the or other 
Counsel.

Accountancy Work
8.2.25 If the Trustee is so qualified, to carry out accountancy and financial services 

including management and taxation consultancy and all other work necessarily 
carried out by a public accountancy business but not including auditing or liquidation 
services. 
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Bank Accounts
8.2.26 To open in the name of the Trustee or in the name of a person or corporation as 

nominee of the Trustee, or in the joint names of the Trustee and any other or 
others (and in accordance with all customs, practises and usages as may  apply) 
any cheque, savings or other account with any bank or financial institution 
anywhere as the Trustee thinks fit, with full power to operate on any such 
account and to do so with the power to act in accordance with all terms and 
conditions applicable to such accounts whether relating to costs and charges in 
relation to such accounts or anything else. 

(i) 

By itself or by its authorised officer or agent to draw, endorse, make, accept, 
guarantee, discount, execute, issue or be a party in any way to a commercial bill, 
promissory note, bill of exchange, bill of lading, letter of credit, hypothecation, 
facility or any negotiable or transferable instruments.

(ii) 

8.2.27 To authorise a bank or financial institution to pay bills of exchange drawn upon 
the banking account of the Trustee by the Trustee or the Trustee being a 
company by its authorised officer.

(i) 

To recognise as a valid endorsement on any bill of exchange or promissory note 
the endorsement of the Trustee or such authorised officer.

(ii) 

No bank acting in pursuance of any authority herein shall be deemed privy to a 
breach of trust on the ground only of notice that the person giving the authority 
was a Trustee.

(iii)

Occupation
8.2.28 To allow any unit holder to occupy, have custody of or use any immovable property, 

chattels, real or personal property for the time being forming part of the Trust Fund 
on such terms or conditions as to rent inventories repair replacement insurance 
outgoings or otherwise at all as the Trustees shall think fit and so that no Trustee 
shall be liable for any loss or damage which may occur to any property so forming 
part of the Trust Fund during or by reason of any such occupation custody or use 
except insofar as such loss or damage shall be occasioned by the conscious and 
wilful default or neglect of such Trustee.   

Foreign Exchange
8.2.29 To deal in foreign currency and to enter into foreign currency contracts (including, 

without limitation, forward exchange contract, currency hedge contracts, currency 
options and future contracts) and/or financial market products derivatives (including, 
without limitation, interest rate swaps, currency swaps, forward interest rate 
contracts, forward exchange rate contracts and options. 

Derivatives
8.2.30 To enter into any derivatives transaction(s) including but not limited to any contract 

or purchase or sell or deal in any derivatives product, including any interest rate 
swap, currency swap, currency option, interest rate option, swaption, smart forward, 
money market transaction, foreign exchange transaction, margin foreign exchange 
transaction, futures transaction, forward rate agreement, forward rate bill 
transaction, synthetic forward exchange transaction, deposit transaction, currency 
transaction, interest rate transaction, bond option, commodity (including precious 
metals, electricity or energy) option or other transaction, credit derivative, equity
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Other Acts
8.2.33 To do all such other acts matters or things as the Trustee thinks fit.
Third Parties not on Notice

8.2.34 Despite clause 7.3, no person dealing with the Trustee shall be concerned to 
enquire as to the adequacy of the powers of the Trustee in relation to such 
dealing or as to the proper exercise by the Trustee in relation to such dealing or 
as to the proper exercise by the Trustee of any of the powers, authorities and 
discretions vested in the Trustee by the provisions of this Deed or as to the 
propriety or regularity of any transaction affecting the Trust Fund or any of the 
assets thereof or to see to the application of any moneys paid to the Trustee or to 
any corporation at the Trustee’s direction and in the absence of fraud on the part 
of any such person dealing with the Trustee, such dealing shall be deemed so far 
as the safety and protection of such person is concerned to be within the powers 
of the Trustee and to be valid and effectual accordingly and the receipt of the 
Trustee or the receipt of any person or corporation paid as aforesaid at the 
direction of the Trustee shall effectually discharge any such person dealing with 
the Trustee from all liability in respect thereof.

(i)

Despite clause 7.3, no mortgage, charge or other security given or created by the 
Trustee at any time to or in favour of any person or corporation over or in 
respect of   the Trust Fund or any part thereof shall be invalid by reason of any 
error or omission whether of law or fact on the part of the Trustee or its legal or 
other advisers or by reason of any breach of duty or trust whatsoever unless it 
shall have been proved to be committed, made or omitted in personal conscious 
fraudulent bad faith by the Trustee and all persons claiming any beneficial interest 
in, over or to the Trust Fund shall be deemed to have had notice of the provisions 
of this clause.

(ii) 

derivative, capital market transaction, securities buy-back  transaction or sell-back 
transaction and any other product traded, or transaction undertaken, on financial 
markets (whether on an exchange or not) from time to time and at any future time 
and synthesis or derivative of any of them  and any option on any transaction or 
product referred to in this paragraph and otherwise to do and perform all things so as 
to operate, utilise or deal with the facilities of any stock or futures exchange either 
directly or through any broker or agent in any market in any part of the world.

Master Agreements - Derivatives
8.2.31 To enter into any master agreement(s) being any agreement (however described) 

that sets out the terms of, or otherwise relates to, any derivative transaction, and 
which is published or prepared by any bank, financial institution, domestic or 
international financial industry body or association, and any schedule, annexure, 
annex, supplement, addendum (however described) to, or of, that agreement.

Mortgages - Derivatives
8.2.32 To give and execute any mortgage, charge or other security over all or any part or 

parts of the assets of the Trust as may be required to secure the payment or the 
performance of any contract obligation under or in connection with any transaction 
of the type referred to in paragraph 8.2.30 or 8.2.31 above.

13



UNIT HOLDERS REGISTER

9. The Trustee must keep and maintain an up-to-date Register of the registered unit 
holders and enter into that Register the names of the registered holders and the number 
of units in respect of which they are registered and the distinct numbers of the 
Certificates held by them respectively. Any change of address on the part of any 
registered holder shall be notified to the Trustee. No notice of any Trust, express, 
implied or constructive, may be entered upon the Register. 

DISTRIBUTION OF INCOME

10. The Trustee may determine whether a receipt or gain or outgoing is to be treated as 
being on account of capital or income or partly on account of one and partly on 
account of the other. If the Trustee does not make a determination under this sub-
clause prior to midnight on 30 June in a financial year, the amount which under the 
provisions of the Act represent the net income (within the meaning of s 95 of the 
Income Tax Assessment Act, 1936 “the Act”) for that year in relation to the Trust 
Fund is the income of the Trust Fund for the purposes of this deed.

(a)

The unit holders (in the same proportions as they hold units in the Trust Fund as at 
the end of the financial year) are presently and absolutely entitled to the net income 
of the Trust Fund for that financial year. 

(b)

If in any financial year the net income of the Trust Fund within the meaning of 
Section 95 of the Act exceeds the net income of the Trust Fund as determined under 
clause 10(a), the excess shall, unless otherwise determined by the Trustee prior to 
the end of that financial year, be held upon trust as if such excess was part of the net 
income of the Trust Fund as determined under clause 10(a).

(c)

The Trustee may determine that a part of the income is to be retained by the Trustee 
(“Retained Moneys”).  Retained Moneys must be dealt with in the same manner as 
set out in clause 10(e).

(d)

Net income of the Trust Fund to which a unit holder is entitled at the end of a 
financial year and which has not been distributed ceases to form part of the Trust 
Fund and is to be held by the Trustee as a separate fund upon trust absolutely for

(e)

If the Trustee enters into any arrangement with any lender or with any other 
financer or other party, no such lender, financer, or other party shall be concerned 
to inquire whether there is any necessity for any borrowing, finance or other 
dealing by the Trustee or as to the purpose for which such borrowing, finance or 
other dealing is required nor as to the application of any monies so borrowed or 
financed.

(iii) 

Trading Facilities
8.2.35 To enter into any trading facility whether in connection with a flexible trading facility 

or margin lending facility with any financial institution or other entity and to execute 
all such documents and comply with such terms and conditions as may apply to such 
facility and the Trustee shall be entitled to be indemnified out of the assets of the 
Trust to satisfy any liability properly incurred by the Trustee arising out of such 
facility. 

Option Facility
8.2.36 To enter into any option agreement relating to any lending or financing facility, 

agreement or transaction.
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UNIT CERTIFICATES

11. Each unit holder may be issued with a Certificate in the form in the second schedule 
or similar form however if a Certificate is not issued this does not affect the rights of 
a unit holder. 

(a)

Every Certificate may be signed by or on behalf of the Trustee and may  specify the 
name of the unit holder and the number of units to which it relates and may  bear a 
distinctive number or letter. 

(b)

TRANSFERS OF UNITS

12.1 Every unit holder is entitled to transfer the units or any of the units for the time being 
held by the holder by a transfer in writing in the form set out in the third schedule or 
such other form as the Trustee may from time to time approve provided that the 
transferee has in the first place been approved by the Trustee. Such approval may not 
be unreasonably withheld. 

12.2 Every transfer must be signed by both the transferor and the transferee and the 
transferor is be deemed to remain the holder of the units the subject of the transfer 
until the name of the transferee is registered in the Register as the holder of such 
units. 

12.3 Every instrument of transfer must be duly stamped if required by law and left with the 
Trustee and must be accompanied by the Certificate. 

PRE-EMPTION

12.4 Despite anything appearing in  clauses 12.1 to 12.3 above inclusive any units 
proposed to be transferred must either be consented to in writing by all unit 
holders or must first be offered to the unit holders (other than the transferor) 
collectively and individually  and so that they  rank for acceptance pari passu in 
proportion to the units held by them and so that if any unit cannot be so 
apportioned such unit shall be offered to them in the order determined by lot and 
the Trustee shall cause the lots to be drawn accordingly. 

(i)

The person proposing to transfer any units ("the Proposing Transferor") must give 
notice in writing ("Transfer Notice") to the Trustee that the Proposing Transferor 
desires to transfer the same. The Transfer Notice constitutes the Trustee as agent 
for the sale of the units to the other unit holders at the net value to be fixed for the 
purpose by the Trustee.  A Transfer Notice may include several units and in that 
case operates as if it were a separate notice in respect of each. A Transfer Notice is 
not revocable except with the Trustee’s written consent.

(ii)

The Trustee may at any time make an interim distribution from the Trust Fund as an 
advanced payment to the unit holders and on account of their entitlement to the net 
income under clause 10(b). 

(f)

The Trustee may at any time distribute any part of the capital of the Trust Fund 
among the unit holders in the same proportion as they hold units in the Trust Fund.

(g)

the unit holder entitled (without however any entitlement to interest or earnings on 
such amount and any interest or earnings form part of the Trust Fund).  The Trustee 
has power in respect of the assets of each separate fund to mix and invest them with 
the assets of the Trust Fund for ease of administration.
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If the Trustee shall within the space of forty-five days after being served with a 
Transfer Notice arrange with the other unit holders to purchase the units ("the 
Purchasing Members") and gives notice to the Proposing Transferor, the Proposing 
Transferor is bound on payment of the net value to transfer the units to the 
Purchasing Members. 

(iv)

If a sale is effected between a Proposing Transferor and the Purchasing Members 
the price of such unit or units must be paid by the Purchasing Members to the 
Proposing Transferor within one calendar month from the date of the Trustee's 
giving notice to the Proposing Transferor. 

(v)

If in any case the Proposing Transferor after having become bound fails to transfer 
the unit the Trustee may receive the purchase money and must then cause the name 
of the Purchasing Members to be entered in the Register as the holders of the unit 
and shall hold the purchase money in trust for the Proposing Transferor. The receipt 
of the Trustee for the purchase money or of so much thereof as shall be payable shall 
be a good discharge to the Purchasing Members and after their names have been 
entered in the register in purported exercise of the Trustee’s power, the validity of 
the proceedings may not be questioned by any person. 

(vi)

If a sale is not effected by the Trustee the Proposing Transferor may subject to 
clause 12.1 transfer the unit as the Proposing Transferor sees fit however the price 
must be the net value of the unit determined in accordance with sub-clause (iii) of 
this clause.

(vii)

TRANSMISSION OF UNITS

13. In case of the death of any one of the joint unit holders of any unit, the survivor or 
survivors will be the only persons recognised by the Trustee as having any title to or 
interest in such units. 

(a)

The legal personal representative of a deceased unit holder of units (not being one of 
several joint holders) shall be the only person recognised by the Trustee as having 
any title to such units. 

(b)

The Trustee must then determine the net value of the Trust Fund in accordance with 
Australian accounting principles. The net value of the Trust Fund so ascertained 
shall be divided by the number of units issued to all unit holders and the quotient 
shall be the net value of each unit.

(iii)
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Any person becoming entitled to any units in consequence of the death, legal 
incapacity or liquidation of a unit holder of such units upon producing evidence that 
such person  sustains the character in respect of which they  propose to act under 
this sub-clause or of their  title as the Trustee thinks sufficient and in the case of a 
legal personal representative of a deceased unit holder (not being one of several joint 
holders) upon making a declaration in the form set out in the Fourth schedule or 
similar shall, on delivering the Certificate comprising the units to the Trustee for 
cancellation, be registered  as the holder of those units and is entitled to a new 
Certificate in their  name. 

(c)

14. The Trustee will recognise the unit holder or their legal personal representative as the 
only persons having any right or interest in the units in respect of which the unit holder is 
registered or in the Certificate representing the same.  The Trustee need not, except as 
ordered by a Court of competent jurisdiction, be bound to take notice of any trust or 
equity affecting any unit or certificate or the rights incidental thereto and the receipt of 
such unit holder or their legal personal representative for any money payable or any 
property transferred to a unit holder, is sufficient discharge to the Trustee. 

MEETINGS

15. The Trustee may at any time convene a meeting of the unit holders and the Trustee, 
at the request of the unit holders who at the date of the requisition hold between 
them not less than 25% of the units, must proceed to convene a meeting of the unit 
holders. 

(a)

Not less than seven days' notice shall be given to unit holders of every such meeting 
(except where all unit holders otherwise agree in writing) and the notice must 
specify the general nature of the business to be transacted. 

(b)
Notice

At a meeting convened at the request of the unit holders a person nominated by the 
meeting (being a unit holder or in the case of a company, their duly appointed 
representative) is to preside and at any other meeting convened by the Trustee a 
person nominated by it (whether or not a unit holder) is to preside. The Chairperson 
does not have a casting vote (in the event of an equality of votes) in addition to the 
vote or votes to which they may be entitled as a unit holder. 

(c)
Chair

Every question arising at any meeting mentioned in this clause may be decided in the 
first instance by a show of hands unless- 

(d)
Poll

A poll may be demanded by any unit holder before or immediately after any question 
is put to a show of hands. 

(e)

it is a question which under this Deed must be decided by a specified majority of 
the votes of the unit holders or 

(i)

if a poll is demanded. (ii)
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Upon a poll every unit holder present in person or by proxy shall have one vote for 
every unit held by him or her. Joint holders shall be entitled to only one vote being 
that of the first named holder on the Register. 

(f)
One Vote Per Unit

The quorum for a meeting is unit holders or unit holder present in person or by 
proxy not being less than two in number (unless the number of unit holders is one in 
which case a quorum shall be one) and holding (or representing by proxy) a total of 
not less than twenty-five per centum (25%) of the units. 

(g)
Quorum

The Chairperson may with the sanction of the meeting adjourn it to such time and 
place as the Chairperson shall determine. The Chairperson shall adjourn any meeting 
at which a quorum is not present.

(h)
Adjournment

Votes at a meeting of the unit holders may be given either personally or by proxy. A 
proxy may be in the usual or common form or in such other form as the Trustee may 
approve. A company being a unit holder may vote by any authorised representative 
who may speak or demand a poll and generally act as a proxy on its behalf. 

(i)
Proxy

If all unit holders sign a document that states they are in favour of the resolution in 
the terms set out in that document then the document is deemed to satisfy any 
provisions of this Deed requiring a resolution or meeting of unit holders and shall be 
deemed to have been made on the latest date appearing on that document.

(j)
Resolution without Meeting

AUDITOR

The Trustee may appoint an auditor of the Fund who holds office subject to this 
clause or until such time as the auditor  may voluntarily retire by notice in writing. 

(a)16.

If at any time unit holders holding at least 75% of units then issued by resolution at a 
duly convened meeting or by notice in writing, request the Trustee to terminate the 
appointment of any auditor, then the Trustee shall by notice in writing to the auditor 
remove the auditor, and the Trustee may then appoint another auditor to take their 
place. 

(b)

The auditor may be the auditor of the Trustee. (c)

TRUSTEE'S REMUNERATION

The Trustee may be paid by way of remuneration for its services as Trustee for each 
period of one year during the continuance of this Deed such reasonable fee as the unit 
holders shall from time to time by resolution determine. 

17.
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TRUSTEE'S APPOINTMENT, RETIREMENT

The Trustee may retire upon giving written notice to the unit holders of its desire to 
do so and the unit holders may by resolution appoint a new Trustee. 

(a)18.

If the Trustee dies or being a company goes into liquidation or ceases to carry on 
business or a Receiver, an official Manager or Administrator is appointed, the unit 
holders shall forthwith by resolution remove the Trustee from its appointment under 
this Deed and appoint another Trustee.

(b)

The Trustee may be removed and another Trustee may be appointed by resolution of 
a meeting of the unit holders duly convened and of which notice has been given to 
the Trustee, if such resolution is passed by a majority of unit holders present in 
person or by proxy and holding between them not less than 50% of the units then 
issued. 

(c)

Any removal and/or appointment under clause 18 may be by Deed signed by the 
Trustee and by the new Trustee as appropriate and may but need not be also signed 
by the unit holders or the legal personal representatives of the holders.  This 
provision does not require a Trustee whose office is vacated or who is removed in 
terms of clause 18(a) or (b) to sign that Deed.

(d)

TERM OF TRUST – VESTING DATE

The Trust created by this Deed, unless previously determined under these 
provisions, shall continue until the Vesting Date. 

(a)19.

If at a meeting of unit holders duly convened under any of the provisions of clause 
15, a resolution is passed by a majority of unit holders present in person or by proxy 
and holding between them not less than 75% of the units then issued that the Trust 
hereby created shall be determined, the Trustee shall determine it accordingly. 

(b)

On determination of the Trust under clause 19 the following provisions have effect - 20.

The Trustee must as soon as practicable sell, call in, convert into money or cause to 
be sold called in and converted into money the investments of the Trust Fund and 
divide the proceeds of the sale and all undistributed income less all profit, costs and 
charges and expenses among the unit holders in proportion to the number of units of 
which they are respectively registered as the holders.

(a)

The Trustee must as soon as practicable after the determination of the Trust give to 
each unit holder notice thereof and of the impending distribution. 

(b)

The Trustee may postpone the sale, calling in and conversion of any part of the 
investments of the Trust Fund for such time as it thinks it desirable to do so in the 
interests of the unit holders and shall not be responsible for any loss attributed to 
such postponement. 

(c)

19



The Trustee may retain in its hands or under its control for as long as it thinks fit 
such part of the Trust Fund as in its opinion may be required to meet any outgoings 
or liabilities (actual or contingent) in respect of the Trust Fund or any of the 
investments thereof provided that any investments so retained, to the extent that they 
are ultimately found not to be required, shall remain subject to the Trust for 
conversion and distribution contained in sub-clause (a). 

(d)

RE-PURCHASE OF UNITS

After the Commencement Date any unit holder may at any time in writing request 
the Trustee to re-purchase all or any of the units they hold in their name  and such 
holder must at the same time deliver to the Trustee the relevant Certificate together 
with a  form of request to re-purchase duly executed. 

(a)21.

If the Trustee approves of the re-purchase (and it may in its absolute discretion 
decline to do so) the following clauses (b) to (h) inclusive apply. The Trustee shall 
cause a valuation to be made of the net asset value of the Trust Fund according to 
Australian Accounting principles.

(b)

The value of the Trust Fund as ascertained pursuant to sub-clause (b) shall be 
divided by the number of units issued to all unit holders and the quotient shall be the 
re-purchase price for each unit however if the investments of the Trust Fund sold by 
the Trustee pursuant to sub-clause (e) of this clause realise less than the value placed 
on such investments under the provisions of sub-clause (b) of this clause, then the 
amount realised by the sale of such investments shall be substituted for the value of 
the re-purchase price of each unit under the provisions of this sub-clause. 

(c)

Upon the value of each unit for the purposes of re-purchase being known, the 
Trustee shall notify the unit holders who lodged the re-purchase request. 

(d)

If in the opinion of the Trustee the circumstances so warrant and the Trustee can so 
arrange, the Trustee may borrow monies in order that cash shall be available in the 
Trust Fund to make payments required under this clause and otherwise the Trustee 
shall realise such investments as shall be necessary to re-purchase the unit or units.  

(e)

Such monies shall be used by the Trustee in satisfaction of the re-purchase and on 
such payment being made the units re-purchased shall be cancelled and shall not be 
re-issued and appropriate entries must be made in the Register. 

(f)

The costs of any valuation of the investments of the Trust Fund made pursuant to 
this clause shall be paid out of the Trust Fund however all other expenses of a re-
purchase of units including stamp duty shall be paid by the unit holder making the 
request.

(g)
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Despite any other provision of this Deed, the Trustee shall not re-purchase the units 
if any one or more unit holder or holders agrees to purchase the units at the value 
determined as above. Such units shall be offered to the unit holders as if the re-
purchase notice were a Transfer Notice and the provisions of clause 12 hereof shall 
apply in the like manner as if the re-purchase notice was a Transfer Notice.

(h)

At any time after the Commencement Date if unit holders holding between them not less 
than 75% of the units then issued, by writing signed by them so request or if at a duly 
convened meeting a majority of unit holders present in person or by proxy and holding 
between them not less than 75% of the units then issued so resolve, a valuation of the 
investments of the Trust Fund must be made by the Trustee. The cost of any valuation of 
the Trust Fund made pursuant to this clause shall be paid out of the Trust Fund.

Any notice required to be given to a unit holder or to the Trustee shall be deemed to 
have been duly given if it is in writing and either delivered or sent by post in a 
prepaid envelope addressed, if to the unit holder, to their address appearing in the 
register, or if to the Trustee addressed to the address last notified for such purpose 
and shall be deemed to be served on the second day following that on which the 
same is posted. 

(a)

VALUATION

22.

NOTICES
23.

Service of such notice or document on any one of several joint unit holders is  
effective service on the other joint unit holders. 

(b)

The Trustee may with the consent of a resolution in respect of which unit holders holding 
not less than 75% of the units then issued shall have voted in favour at any time by deed  
make any amendment or addition to this Deed which it has approved having regard to all 
the circumstances of the case and provided that any such amendment or addition will not 
prejudice the interest of unit holders without their written consent and after the execution 
of any such amending  deed this Deed shall take effect as  amended. 

AMENDMENT OF TRUST

24.

All unit holders shall be entitled to the benefit of and shall be bound by the terms and 
conditions of this Deed and any amending deed. 

VARIATION

25.

The number of unit holders must not exceed 20 and nothing in this Deed shall permit the 
issue of units if this would result in the number of unit holders exceeding this number.

MANAGED INVESTMENT PROVISION

26.

No Unit Holder shall be under any obligation to indemnify the Trustee or any creditor 
against any liability or obligation incurred by the Trustee in the exercise of its duties, 
rights and powers under this Trust or arising therefrom or in the course of carrying on 
any business pursuant to these trusts or for any deficiency in the Trust Fund. 

UNIT HOLDERS NOT LIABLE TO INDEMNIFY TRUSTEE

27.1
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The Trustee shall not have any power or authority to enter into any contract that may 
so bind the unit holders personally either jointly or severally, or call upon them or any 
one or more of them for any payment. 

UNIT HOLDERS NOT LIABLE

27.2

All persons or corporations extending credit to, contracting with, or having any claims 
against the Trust and or the Trustee shall not look to any unit holder for the payment of 
any such contract or claim, or for the payment of any debt, damages claim, judgment or 
decree, or for any money that may otherwise become due or payable by the Trustee, so 
that the unit holders, present or future, shall not be personally liable for any such 
liability or obligation. 

27.3

Nothing in this clause affects the liability of a unit holder to pay any unpaid and 
outstanding consideration for the issue of units to a unit holder under the provisions of 
this Deed.

27.4

The Trustee expressly waives, releases, forfeits and abandons all rights and remedies 
which it otherwise might have at law or in equity to recover from a unit holder moneys 
by reason of any right of indemnity or subrogation notwithstanding that any such right 
may not be able to be satisfied or discharged in whole or in part out of the assets 
comprising the Trust Fund.

27.5

Despite any other provision of this Deed the Trustee may be and may become a unit 
holder.

TRUSTEE UNIT HOLDER

28.

29. The proper law of this Deed shall be the laws of NSW unless the Trustee determines 
that the proper law shall be that of some other place which the Trustee considers 
reasonably connected with this Trust.
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SCHEDULE  A

and the (several) parties who execute this Deed or sign an application for units or a transfer of 
units containing an agreement with the Trustee under which the applicant for or transferee of 
units agrees to be bound by the provisions of this Deed.

PARTIES:

FIRST PART  (herein called "the Trustee")

INITIAL SUM:

SECOND PART 

$900,000.00

DATE OF DEED:

Gembry Pty Ltd
A.C.N. 605 221 172
7 Beaverdale Place
Tumbi Umbi  NSW  2261
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(a) any investment not prohibited by law that a Trustee may invest in;

SCHEDULE    B

"AUTHORISED INVESTMENTS" means

Definitions

“CHILD” includes an adopted child.

(i) the amounts referred to in Schedule “A” initially paid to the Trustee being the total of the 
amounts set opposite the names of the unit holders;

(iii) all investments representing the said sum and said cash; 

(b) without limitation, all property whether real or personal movable or immovable of all kinds 
wherever located  and without limitation and any investment that the Trustee is expressly or 
impliedly permitted to acquire or hold under any other provision of this Deed including 
without limitation those referred to in clause 8 and below;

(c) real and personal property, any debt, any chose in action and any estate, interest, right or 
power whatsoever in or over property; 

(d) any business or interest therein and any partnership interest and any interest in another trust; 

(e) chattels personal of every description or interest therein; 

(f) shares, stock, units, debentures, notes, obligations or any other security in any company or 
corporation whether such shares, stock, units, debentures, notes or other security be listed 
on any Stock Exchange or not, and whether the same be fully paid or partly paid or subject 
to special, deferred or other rights or otherwise;

(g) loans and deposits at call or otherwise, with or without security, for any term with any 
person, firm or company and in particular with any Bank, financial institution or any 
authorised dealer in the short term money market in Australia;

(h) units of any fixed or flexible trust; 

(i) any hire purchase or rental agreement and any lease or licence of any kind whatsoever; 

(j) freehold or leasehold land or land of any tenure in any of the States of the Commonwealth 
of Australia or in any of its Territories.

“MARRIED PERSON” includes a defacto partner/spouse.
“SPOUSE” includes a defacto partner/spouse.

"THE COMMENCEMENT DATE" means the date on which the Trustee  notifies pursuant to 
clause 2 (d) hereof of the receipt of sufficient moneys for the purpose of the trust and in the absence 
of such notification such date as the Trustee determines either expressly or by necessary implication 
appears to have determined.

(ii) further cash accepted by the Trustee under the provisions of this Deed; 

"THE TRUST FUND" means and comprises: 

(iv) the proceeds of the sale, redemption or repayment of any such investments; 

24



(v) all investments representing the re-investment in accordance with the provisions herein of 
any property forming part of the Trust Fund;

"THE TRUST" means this Trust named 

(i) the day being the seventy-ninth anniversary of the execution of this deed; 

(ii)

"THE VESTING DATE" means whichever is the earlier date of 

Dansha Investments Unit Trust

(vi) the proceeds of any borrowing by the Trustee in pursuance of this Deed;

(vii) any net income which is not distributed; 

(viii) all investments and property into which the above may be converted or which by the exercise 
of any of the powers herein contained may accrue to or otherwise become subject to the 
trusts hereof. 

the day being the day upon which the period commencing on the date hereof and continuing 
until the expiration of twenty years after the death of the last to die of the lineal descendants 
now living of his late Majesty King George the Fifth expires.
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Executed as a Deed on the Date of this Deed.

Gembry Pty Ltd
A.C.N. 605 221 172

Executed for and on behalf of

(Trustee)

Director Director or Secretary

Sole Director / Secretary

OR

D & S Linehan Pty Ltd ATF D & S Linehan Superannuation Fund
(A.C.N. 165 832 664)

Executed for and on behalf of

(Corporate unit holder)

Director

Director or Secretary

Sole Director / Secretary

Amount to be paid to 

the Trustee pursuant
$150,000.00

and accepted by

to clause 2(a):

OR

Sharon Linehan
Signed Sealed and Delivered by

in  the presence of:
(Individual unit holder)

Amount to be paid to and accepted by
the Trustee pursuant to clause 2(a) $375,000.00

Sharon Linehan

Witness (Signature) Print Name of Witness

Daniel Linehan
Signed Sealed and Delivered by

in  the presence of:
(Individual unit holder)

Amount to be paid to and accepted by
the Trustee pursuant to clause 2(a) $375,000.00

Daniel Linehan

Witness (Signature) Print Name of Witness

26



DATED this                                         day of

(therein called "the Trustee") of the first part and the several persons therein mentioned of the 
second part (hereinafter called "the Trust Deed"). 

FIRST SCHEDULE

I hereby apply for                                                                     Unit(s) in the Trust established by

the Trust Deed dated

between

APPLICATION FOR UNITS

In the event of my becoming a Holder of Units I hereby agree to be bound by the provisions of the 
Trust Deed. 

Executed for and on behalf of

I request such Unit(s) be issued to me at the price of $1.00 each and I enclose payment for 
$             

A.C.N.

Sole Director / Secretary

Director or Secretary

OR

Director

Print Name:

Signed:

(Corporate unit holder)

(Individual unit holder)
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DATED this                                         day of

The undersigned Trustee of a Trust Deed dated

made between

(therein called "the Trustee") of the first part and the 

several persons therein mentioned of the second part hereby 

certifies that 

is the Holder of             Unit(s) issued this day of 
pursuant to the Trust constituted by the said Trust Deed, such
Units being held subject to and with the benefit of the terms 
and conditions of the said Trust Deed.

SECOND SCHEDULE

CERTIFICATE Cert. No.

SIGNED for and on behalf of the Trustee
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ADDRESS:

(hereinafter called the Transferee) hereby transfers to the Transferee of                  Units of the 
fund constituted by the Trust Deed dated

and made between

of the first part and the several persons therein mentioned of the second part to hold the same unto 
the Transferee subject to the several conditions on which the Transferor held the same immediately 
before the execution hereof and the Transferee hereby agrees to take the same Units subject to the 
said conditions.

THIRD SCHEDULE

IN WITNESS our hands this                    day of

of

(hereinafter called the Transferor)

in consideration of the sum of ($     ) paid to

by

of

Witness to signature of Transferor:

TRANSFEROR

OCCUPATION:

ADDRESS:

Witness to signature of Transferee:

TRANSFEREE

OCCUPATION:

TRANSFER

I/We,
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FOURTH SCHEDULE

DATED  this                    day of

DECLARATION

I/We, being the Executor(s) of the Will (Administrator(s) of  the Estate) of the deceased the 
Holder of               Units, of the Fund constituted by the abovementioned Trust Deed 
HEREBY  AUTHORISE AND REQUEST  you to register me/us as holder(s) of the said 
Units and to issue to me/us a Certificate for the same in my/our name(s).

The Trustee under a Trust Deed dated the                 day of and made between 
the Trustee of the first part and the several persons therein mentioned of the second part.

TO:

SIGNATURE(S)

30



D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Actuarial Certificate (if applicable)

 Attach any other Tax reconciliations

 Attach copy of Exempt Pension Reconciliation (if applicable)

 Attach copy of Non Deductible Expense Reconciliation (if applicable)

 Attach copy of Statement of Taxable Income

 Attach copy of Tax Reconciliation Report

 Confirm Transactions in ATO Portal

Supporting Documents
Statement of Taxable Income Report

Non Deductible Expense Reconciliation Report

Tax Reconciliation Report Report

2020 ATO ASA.pdf

2020 ATO ITA.pdf

2020 ATO PAYG.pdf

2020 Provision for Income Tax WP.pdf

TOTAL
CY 

Balance

LY 

Balance

($904.36) ($640.71)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

85000 Income Tax Payable/Refundable ($904.36) ($640.71) 41.15%

Ready for ReviewStatusBrendan CurranReviewerRachel BarrettPreparer

85000 - Income Tax Payable/Refundable

2020 Financial Year



D & S Linehan Superannuation Fund

For the year ended 30 June 2020

Statement of Taxable Income

10,111.65CURRENT TAX OR REFUND

82,382.61

Increase in MV of investments 65,125.72

Accounting Trust Distributions 17,256.89

Less

$

2020

132,538.94Benefits accrued as a result of operations

Income Tax on Taxable Income or Loss 10,111.65

SMSF Annual Return Rounding (2.22)

67,411.00Taxable Income or Loss

Add

Taxable Trust Distributions 17,256.89

17,256.89

AMOUNT DUE OR REFUNDABLE 522.65

Supervisory Levy 259.00

Income Tax Instalments Raised (9,848.00)



Tax Return Label Date Account Code Account Name Amount

$

D & S Linehan Superannuation Fund

For the year ended 30 June 2020

Tax Reconciliation Report

C - Income - Gross interest

25000/MBL6292 Macquarie Cash Management Account
#6292

59.8331/07/2019

25000/MBL6292 Macquarie Cash Management Account
#6292

57.3330/08/2019

25000/MBL6292 Macquarie Cash Management Account
#6292

56.5530/09/2019

25000/MBL6292 Macquarie Cash Management Account
#6292

31.3331/10/2019

25000/MBL6292 Macquarie Cash Management Account
#6292

4.1729/11/2019

25000/MBL6292 Macquarie Cash Management Account
#6292

4.5131/12/2019

25000/MBL6292 Macquarie Cash Management Account
#6292

4.6631/01/2020

25000/MBL6292 Macquarie Cash Management Account
#6292

4.3228/02/2020

25000/MBL6292 Macquarie Cash Management Account
#6292

2.0331/03/2020

25000/MBL6292 Macquarie Cash Management Account
#6292

1.1930/04/2020

25000/MBL6292 Macquarie Cash Management Account
#6292

1.1929/05/2020

25000/MBL6292 Macquarie Cash Management Account
#6292

1.2330/06/2020

228.00Total

0.34Ignore Cents

228.34Sub-Total

M - Gross trust distributions

23800/DANS01 Dansha Investments Unit Trust 17,256.8930/06/2020

17,256.00Total

0.89Ignore Cents

17,256.89Sub-Total

R1 - Assessable employer contributions

24200/LINSHA00001A (Contributions) Linehan, Sharon -
Accumulation (Accumulation)

3,000.0001/07/2019

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

517.3812/07/2019

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

218.8526/07/2019

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

184.7209/08/2019

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

432.9823/08/2019

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

369.4606/09/2019

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

442.1720/09/2019

24200/LINSHA00001A (Contributions) Linehan, Sharon -
Accumulation (Accumulation)

20,000.0030/09/2019

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

383.2104/10/2019

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

261.3618/10/2019

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

176.9901/11/2019

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

153.3215/11/2019



Tax Return Label Date Account Code Account Name Amount

$

D & S Linehan Superannuation Fund

For the year ended 30 June 2020

Tax Reconciliation Report

R1 - Assessable employer contributions

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

239.7929/11/2019

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

292.6513/12/2019

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

196.5627/12/2019

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

153.3210/01/2020

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

153.3224/01/2020

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

153.3207/02/2020

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

153.3221/02/2020

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

365.5706/03/2020

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

365.5720/03/2020

24200/LINSHA00001A (Contributions) Linehan, Sharon -
Accumulation (Accumulation)

1,985.0001/04/2020

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

13,015.0001/04/2020

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

397.0003/04/2020

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

397.0217/04/2020

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

275.1701/05/2020

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

243.7215/05/2020

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

334.1329/05/2020

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

286.9612/06/2020

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

4,500.0024/06/2020

24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation (Accumulation)

334.1326/06/2020

49,981.00Total

0.99Ignore Cents

49,981.99Sub-Total

R - Assessable contributions (R1 plus R2 plus R3 less R6)

49,981.99Assessable employer contributions

49,981.00Total

0.99Ignore Cents

49,981.99Sub-Total

W - GROSS INCOME (Sum of labels A to U)

67,465.00

67,465.00Total

0.00Ignore Cents

67,465.00Sub-Total

V - TOTAL ASSESSABLE INCOME (W less Y)

67,465.00



Tax Return Label Date Account Code Account Name Amount

$

D & S Linehan Superannuation Fund

For the year ended 30 June 2020

Tax Reconciliation Report

V - TOTAL ASSESSABLE INCOME (W less Y)

67,465.00Total

0.00Ignore Cents

67,465.00Sub-Total

J1 - Expenses - Management and administration expenses

30800 ASIC Fees 54.0001/10/2019

54.00Total

0.00Ignore Cents

54.00Sub-Total

N - TOTAL DEDUCTIONS

54.00

54.00Total

0.00Ignore Cents

54.00Sub-Total

O - TAXABLE INCOME OR LOSS

67,411.00

67,411.00Total

0.00Ignore Cents

67,411.00Sub-Total

Z - TOTAL SMSF EXPENSES

54.00

54.00Total

0.00Ignore Cents

54.00Sub-Total

A - Taxable income

67,411.00

67,411.00Total

0.00Ignore Cents

67,411.00Sub-Total

T1 - Tax on taxable income

10,111.65

10,111.65Total

0.00Ignore Cents

10,111.65Sub-Total

B - Gross Tax

10,111.65

10,111.65Total

0.00Ignore Cents

10,111.65Sub-Total

T2 - SUBTOTAL



Tax Return Label Date Account Code Account Name Amount

$

D & S Linehan Superannuation Fund

For the year ended 30 June 2020

Tax Reconciliation Report

T2 - SUBTOTAL

10,111.65

10,111.65Total

0.00Ignore Cents

10,111.65Sub-Total

T3 - SUBTOTAL 2

10,111.65

10,111.65Total

0.00Ignore Cents

10,111.65Sub-Total

T5 - TAX PAYABLE

10,111.65

10,111.65Total

0.00Ignore Cents

10,111.65Sub-Total

K - PAYG instalments raised

85000 Income Tax Payable/Refundable 2,462.0022/10/2019

85000 Income Tax Payable/Refundable 2,462.0024/02/2020

85000 Income Tax Payable/Refundable 2,462.0023/04/2020

85000 Income Tax Payable/Refundable 2,462.0030/06/2020

9,848.00Total

0.00Ignore Cents

9,848.00Sub-Total

L - Supervisory levy

259.00

259.00Total

0.00Ignore Cents

259.00Sub-Total

S - AMOUNT DUE OR REFUNDABLE

522.65

522.65Total

0.00Ignore Cents

522.65Sub-Total



D & S Linehan Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Pension Non Deductible Expense Report

DeductibleExpense %AmountAccount DescriptionAccount CodeDate Non Deductible

Segment - 01 July 2019 to 30 June 2020

Label J

01/10/2019 30800 ASIC Fees 54.00

Total 54.00 0.000 % 54.00 0.00

Total Segment Expenses 0.0054.00

Total Expenses 54.00 0.00*

* General expense percentage -  0.000 %

* Investment expense percentage -  0.000 %



Client Prepared By RB
Year Ended Date Prepared 25/11/2023
Subject

Opening Balance 01-Jul-19 640.71                 CR

Tax (Paid) / Refunded

ATO Supervisory Levy

Rounding

2020 Tax Payable / (Refundable) 263.65                 

Closing Balance 30-Jun-20 904.36                 CR

Represented by:

2016 Tax Payable as per ATO ITA 1,409.39              
2016 ATO Supervisory Levy (259.00)                

1,150.39              

2017 Tax Payable as per ATO ITA 209.95                 
2017 ATO Supervisory Levy (259.00)                

(49.05)                  

2018 Tax Payable as per ATO ITA 477.37                 
2018 ATO Supervisory Levy (259.00)                

218.37                 

2019 Tax Refundable (679.00)                

2020 Tax Payable 263.65                 

904.36                 

Rounding -                       

D & S Linehan Superannuation Fund
30-Jun-20

Provision for Income Tax



7 results found - from 01 July 2018 to 08 August 2023 sorted by processed date ordered oldest to newest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

30 Jun 2021 30 Jun 2017 Tax return Self Man Superfund
- Income Tax for the period
from 01 Jul 15 to 30 Jun 16

$1,409.39 $1,409.39 DR

30 Jun 2021 2 Jul 2018 Tax return Self Man Superfund
- Income Tax for the period
from 01 Jul 16 to 30 Jun 17

$209.95 $1,619.34 DR

1 Jul 2021 1 Jul 2017 General interest charge $1,619.34 DR

1 Jul 2021 3 Dec 2018 Tax return Self Man Superfund
- Income Tax for the period
from 01 Jul 17 to 30 Jun 18

$477.37 $2,096.71 DR

1 Jul 2021 1 Jul 2019 General interest charge $2,096.71 DR

8 Jul 2021 7 Jul 2021 Payment received $2,096.71 $0.00

8 Jul 2021 8 Jul 2021 General interest charge $0.00

Agent BRENDAN CURRAN
Client THE TRUSTEE FOR D & S

LINEHAN SUPERANNUATION
FUND

ABN 88 658 985 165
TFN 369 629 140

Income tax 552
Date generated 08 August 2023

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions



39 results found - from 01 July 2019 to 08 August 2023 sorted by processed date ordered oldest to newest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

15 Jul 2019 12 Jul 2019 Payment $2,485.00 $2,485.00 CR

4 Aug 2019 29 Jul 2019 Original Activity Statement for
the period ending 30 Jun 19 -
PAYG Instalments

$2,485.00 $0.00

23 Oct 2019 22 Oct 2019 Payment $2,462.00 $2,462.00 CR

3 Nov 2019 28 Oct 2019 Original Activity Statement for
the period ending 30 Sep 19 -
PAYG Instalments

$2,462.00 $0.00

25 Feb 2020 24 Feb 2020 Payment received $2,462.00 $2,462.00 CR

1 Mar 2020 28 Feb 2020 Original Activity Statement for
the period ending 31 Dec 19 -
PAYG Instalments

$2,462.00 $0.00

24 Apr 2020 23 Apr 2020 Payment received $2,462.00 $2,462.00 CR

10 May 2020 28 Apr 2020 Original Activity Statement for
the period ending 31 Mar 20 -
PAYG Instalments

$2,462.00 $0.00

15 Jul 2020 14 Jul 2020 Payment received $2,462.00 $2,462.00 CR

2 Aug 2020 28 Jul 2020 Original Activity Statement for
the period ending 30 Jun 20 -
PAYG Instalments

$2,462.00 $0.00

Agent BRENDAN CURRAN
Client THE TRUSTEE FOR D & S

LINEHAN SUPERANNUATION
FUND

ABN 88 658 985 165
TFN 369 629 140

Activity statement 001
Date generated 08 August 2023

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions



27 Oct 2020 26 Oct 2020 Payment received $2,344.00 $2,344.00 CR

1 Nov 2020 28 Oct 2020 Original Activity Statement for
the period ending 30 Sep 20 -
PAYG Instalments

$2,344.00 $0.00

3 Mar 2021 2 Mar 2021 Original Activity Statement for
the period ending 31 Dec 20 -
PAYG Instalments

$2,344.00 $2,344.00 DR

4 Mar 2021 3 Mar 2021 Payment received $2,344.00 $0.00

4 Mar 2021 4 Mar 2021 General interest charge $0.00

21 Apr 2021 28 Apr 2021 Original Activity Statement for
the period ending 31 Mar 21 -
PAYG Instalments

$2,344.00 $2,344.00 DR

27 Apr 2021 26 Apr 2021 Payment received $2,344.00 $0.00

1 Jul 2021 30 Jun 2021 Payment received $1,619.25 $1,619.25 CR

2 Jul 2021 1 Jul 2021 Payment received $477.37 $2,096.62 CR

7 Jul 2021 28 Jul 2021 Original Activity Statement for
the period ending 30 Jun 21 -
PAYG Instalments

$2,344.00 $247.38 DR

8 Jul 2021 7 Jul 2021 Payment received $247.38 $0.00

1 Oct 2021 28 Oct 2021 Original Activity Statement for
the period ending 30 Sep 21 -
PAYG Instalments

$2,492.00 $2,492.00 DR

4 Oct 2021 1 Oct 2021 Payment received $2,492.00 $0.00

20 Feb 2022 28 Feb 2022 Original Activity Statement for
the period ending 31 Dec 21 -
PAYG Instalments

$2,492.00 $2,492.00 DR

22 Feb 2022 21 Feb 2022 Payment received $2,492.00 $0.00

21 Apr 2022 28 Apr 2022 Original Activity Statement for
the period ending 31 Mar 22 -
PAYG Instalments

$2,492.00 $2,492.00 DR

22 Apr 2022 21 Apr 2022 Payment received $2,492.00 $0.00

31 Jul 2022 28 Jul 2022 Original Activity Statement for
the period ending 30 Jun 22 -
PAYG Instalments

$2,492.00 $2,492.00 DR



1 Aug 2022 1 Aug 2022 General interest charge $2,492.00 DR

11 Aug 2022 10 Aug 2022 Payment received $2,492.00 $0.00

11 Aug 2022 11 Aug 2022 General interest charge $0.00

6 Oct 2022 28 Oct 2022 Original Activity Statement for
the period ending 30 Sep 22 -
PAYG Instalments

$2,542.00 $2,542.00 DR

10 Oct 2022 7 Oct 2022 Payment received $2,542.00 $0.00

10 Feb 2023 28 Feb 2023 Original Activity Statement for
the period ending 31 Dec 22 -
PAYG Instalments

$2,542.00 $2,542.00 DR

13 Feb 2023 10 Feb 2023 Payment received $2,542.00 $0.00

13 Apr 2023 28 Apr 2023 Original Activity Statement for
the period ending 31 Mar 23 -
PAYG Instalments

$2,542.00 $2,542.00 DR

14 Apr 2023 13 Apr 2023 Payment received $2,542.00 $0.00

8 Jul 2023 28 Jul 2023 Original Activity Statement for
the period ending 30 Jun 23 -
PAYG Instalments

$2,542.00 $2,542.00 DR

12 Jul 2023 10 Jul 2023 Payment received $2,542.00 $0.00



Processed date Effective date Description Debit (DR) Credit (CR) Balance

03/11/2019 28/10/2019 Original Activity Statement for
the period ending 30 Sep 19 -
PAYG Instalments

$2,462.00 $2,462.00 DR

01/03/2020 28/02/2020 Original Activity Statement for
the period ending 31 Dec 19 -
PAYG Instalments

$2,462.00 $4,924.00 DR

10/05/2020 28/04/2020 Original Activity Statement for
the period ending 31 Mar 20 -
PAYG Instalments

$2,462.00 $7,386.00 DR

02/08/2020 28/07/2020 Original Activity Statement for
the period ending 30 Jun 20 -
PAYG Instalments

$2,462.00 $9,848.00 DR

Agent BRENDAN CURRAN
Client THE TRUSTEE FOR D & S

LINEHAN SUPERANNUATION
FUND

ABN 88 658 985 165
TFN 369 629 140

Activity statement 001

Tax type summary

Income tax year 2020

Period 01 July 2019 - 30 June 2020

Type Pay as you go Instalments

Balance $9,848.00 DR

Transactions



D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach copy of PAYG Payment Summary

 Confirm Transactions in ATO Portal

Supporting Documents
2020 ATO ASA.pdf 86000

TOTAL
CY 

Balance

LY 

Balance

($2,462.00) ($2,485.00)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

86000 PAYG Payable ($2,462.00) ($2,485.00) (0.93)%

Ready for ReviewStatusBrendan CurranReviewerRachel BarrettPreparer

86000 - PAYG Payable

2020 Financial Year



39 results found - from 01 July 2019 to 08 August 2023 sorted by processed date ordered oldest to newest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

15 Jul 2019 12 Jul 2019 Payment $2,485.00 $2,485.00 CR

4 Aug 2019 29 Jul 2019 Original Activity Statement for
the period ending 30 Jun 19 -
PAYG Instalments

$2,485.00 $0.00

23 Oct 2019 22 Oct 2019 Payment $2,462.00 $2,462.00 CR

3 Nov 2019 28 Oct 2019 Original Activity Statement for
the period ending 30 Sep 19 -
PAYG Instalments

$2,462.00 $0.00

25 Feb 2020 24 Feb 2020 Payment received $2,462.00 $2,462.00 CR

1 Mar 2020 28 Feb 2020 Original Activity Statement for
the period ending 31 Dec 19 -
PAYG Instalments

$2,462.00 $0.00

24 Apr 2020 23 Apr 2020 Payment received $2,462.00 $2,462.00 CR

10 May 2020 28 Apr 2020 Original Activity Statement for
the period ending 31 Mar 20 -
PAYG Instalments

$2,462.00 $0.00

15 Jul 2020 14 Jul 2020 Payment received $2,462.00 $2,462.00 CR

2 Aug 2020 28 Jul 2020 Original Activity Statement for
the period ending 30 Jun 20 -
PAYG Instalments

$2,462.00 $0.00

Agent BRENDAN CURRAN
Client THE TRUSTEE FOR D & S

LINEHAN SUPERANNUATION
FUND

ABN 88 658 985 165
TFN 369 629 140

Activity statement 001
Date generated 08 August 2023

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions

rachelbarrett
Highlight



27 Oct 2020 26 Oct 2020 Payment received $2,344.00 $2,344.00 CR

1 Nov 2020 28 Oct 2020 Original Activity Statement for
the period ending 30 Sep 20 -
PAYG Instalments

$2,344.00 $0.00

3 Mar 2021 2 Mar 2021 Original Activity Statement for
the period ending 31 Dec 20 -
PAYG Instalments

$2,344.00 $2,344.00 DR

4 Mar 2021 3 Mar 2021 Payment received $2,344.00 $0.00

4 Mar 2021 4 Mar 2021 General interest charge $0.00

21 Apr 2021 28 Apr 2021 Original Activity Statement for
the period ending 31 Mar 21 -
PAYG Instalments

$2,344.00 $2,344.00 DR

27 Apr 2021 26 Apr 2021 Payment received $2,344.00 $0.00

1 Jul 2021 30 Jun 2021 Payment received $1,619.25 $1,619.25 CR

2 Jul 2021 1 Jul 2021 Payment received $477.37 $2,096.62 CR

7 Jul 2021 28 Jul 2021 Original Activity Statement for
the period ending 30 Jun 21 -
PAYG Instalments

$2,344.00 $247.38 DR

8 Jul 2021 7 Jul 2021 Payment received $247.38 $0.00

1 Oct 2021 28 Oct 2021 Original Activity Statement for
the period ending 30 Sep 21 -
PAYG Instalments

$2,492.00 $2,492.00 DR

4 Oct 2021 1 Oct 2021 Payment received $2,492.00 $0.00

20 Feb 2022 28 Feb 2022 Original Activity Statement for
the period ending 31 Dec 21 -
PAYG Instalments

$2,492.00 $2,492.00 DR

22 Feb 2022 21 Feb 2022 Payment received $2,492.00 $0.00

21 Apr 2022 28 Apr 2022 Original Activity Statement for
the period ending 31 Mar 22 -
PAYG Instalments

$2,492.00 $2,492.00 DR

22 Apr 2022 21 Apr 2022 Payment received $2,492.00 $0.00

31 Jul 2022 28 Jul 2022 Original Activity Statement for
the period ending 30 Jun 22 -
PAYG Instalments

$2,492.00 $2,492.00 DR



1 Aug 2022 1 Aug 2022 General interest charge $2,492.00 DR

11 Aug 2022 10 Aug 2022 Payment received $2,492.00 $0.00

11 Aug 2022 11 Aug 2022 General interest charge $0.00

6 Oct 2022 28 Oct 2022 Original Activity Statement for
the period ending 30 Sep 22 -
PAYG Instalments

$2,542.00 $2,542.00 DR

10 Oct 2022 7 Oct 2022 Payment received $2,542.00 $0.00

10 Feb 2023 28 Feb 2023 Original Activity Statement for
the period ending 31 Dec 22 -
PAYG Instalments

$2,542.00 $2,542.00 DR

13 Feb 2023 10 Feb 2023 Payment received $2,542.00 $0.00

13 Apr 2023 28 Apr 2023 Original Activity Statement for
the period ending 31 Mar 23 -
PAYG Instalments

$2,542.00 $2,542.00 DR

14 Apr 2023 13 Apr 2023 Payment received $2,542.00 $0.00

8 Jul 2023 28 Jul 2023 Original Activity Statement for
the period ending 30 Jun 23 -
PAYG Instalments

$2,542.00 $2,542.00 DR

12 Jul 2023 10 Jul 2023 Payment received $2,542.00 $0.00
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Note 20192020

$ $

D & S Linehan Superannuation Fund

For the year ended 30 June 2020

Operating Statement

Income

Investment Income

Trust Distributions 17,256.897 13,397.60

Interest Received 228.34 896.36

Investment Gains

Changes in Market Values 65,125.728 161,489.90

Contribution Income

Employer Contributions 49,981.99 47,500.13

132,592.94 223,283.99Total Income

Expenses

ASIC Fees 54.00 53.00

Establishment Fees 0.00 2,200.00

54.00 2,253.00

54.00 2,253.00Total Expenses

132,538.94 221,030.99Benefits accrued as a result of operations before income tax

Income Tax Expense 10,111.659 9,261.00

122,427.29 211,769.99Benefits accrued as a result of operations



$

20192020Note

$

D & S Linehan Superannuation Fund

As at 30 June 2020

Statement of Financial Position

Assets

Investments

Units in Unlisted Unit Trusts (Australian) 646,615.62 486,489.902

646,615.62 486,489.90Total Investments

Other Assets

Macquarie Cash Management Account #6292 33,108.81 87,823.48

Distributions Receivable 48,242.29 30,985.40

81,351.10 118,808.88Total Other Assets

727,966.72 605,298.78Total Assets

Less:

Liabilities

Income Tax Payable 904.36 640.71

PAYG Payable 2,462.00 2,485.00

3,366.36 3,125.71Total Liabilities

724,600.36 602,173.07Net assets available to pay benefits

Represented by:

4, 5Liability for accrued benefits allocated to members' accounts

Linehan, Daniel - Accumulation 437,038.98 367,881.95

Linehan, Sharon - Accumulation 287,561.38 234,291.12

724,600.36 602,173.07Total Liability for accrued benefits allocated to members' accounts



D & S Linehan Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2020

Note 1: Summary of Significant Accounting Policies

The trustees have prepared the financial statements on the basis that the Superannuation Fund is not a reporting entity because 
it is not publicly accountable and is not required by law or governing document to prepare financial statements that comply with 
Australian Accounting Standards. The financial statements are therefore special purpose financial statements that have been 
prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations, 
the trust deed of the Fund and the needs of members.

The financial statements have been prepared on a cash basis and are based on historical costs, except for investments which 
have been measured at market value.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise 
stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue by the Director(s).
 

a. Measurement of Investments
The Fund initially recognises: 
(i) an investment when it controls the future economic benefits expected to flow from the asset. For financial assets, the 

trade date is considered to be the date on which control of the future economic benefits attributable to the asset 
passes to the Fund; and

(ii) a financial liability on the date it becomes a party to the contractual provisions of the instrument.
Investments of the Fund have been measured at market value, which refers to the amount that a willing buyer could 
reasonably be expected to pay to acquire an asset from a willing seller if the following assumptions were made:

- that the buyer and the seller deal with each other at arm’s length in relation to the sale;
- that the sale occurred after proper marketing of the asset; and
- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.

Market value has been determined as follows:
(i) shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations 

at the end of the reporting period;
(ii) units in managed funds by reference to the unit redemption price at the end of the reporting period;
(iii) fixed-interest securities by reference to the redemption price at the end of the reporting period; 
(iv) unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where 

necessary, an external valuer’s opinion; and
(v) investment properties at the trustees’ assessment of the market value or where necessary a qualified independent 

valuer’s opinion at the end of reporting period.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid investments 
that are readily convertible to cash and subject to an insignificant risk of change in value.

c. Revenue

Interest revenue
Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest 
revenue is recognised upon receipt.

Dividend revenue



D & S Linehan Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2020

Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the 
dividend is credited to the benefit of the fund.

Rental revenue
Upon entering into each contract as a lessor, the Fund assesses if the lease is a finance or operating lease. All leases have been 
assessed as operating leases. Rental revenue arising from operating leases on investment properties is recognised on straight-
line basis over the term of the specific lease.

Distribution revenue
Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not 
received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market value.

Remeasurement changes in market values
Remeasurement changes in the market values of assets are recognised as income and determined as the difference 
between the market value at year-end or consideration received (if sold during the year) and the market value as at the 
prior year-end or cost (if acquired during the period).

Contributions
Contributions and transfers in are recognised when the control and the benefits from the revenue have been attained and 
are recorded by the Fund, gross of any taxes, in the period to which they relate.

d. Liability for Accrued Benefits

The liability for accrued benefits represents the Fund's present obligation to pay benefits to members and beneficiaries, and 
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other 
payables and income tax liabilities as at the end of the reporting period.

e. Trade and Other Payables

Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at 
the end of the reporting period. The trustees have determined that the gross value of the Fund’s financial liabilities is 
equivalent to the market value. Any remeasurement changes in the gross value of non-current financial liabilities (including 
liabilities for members’ accrued benefits) are recognised in the operating statement in the periods in which they occur.

f. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results 
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised and in any future period affected.

Note 2: Units in Unlisted Unit Trusts (Australian)
2020 2019

$ $

Dansha Investments Unit Trust 646,615.62 486,489.90

646,615.62 486,489.90

Note 3: Banks and Term Deposits



D & S Linehan Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2020

2020 2019
$ $

Banks

Macquarie Cash Management Account #6292 33,108.81 87,823.48

33,108.81 87,823.48

 
Note 4: Liability for Accrued Benefits

2020 2019
$ $

Liability for accrued benefits at beginning of year 602,173.07 390,403.08

Benefits accrued as a result of operations 122,427.29 211,769.99

Current year member movements 0.00 0.00

Liability for accrued benefits at end of year 724,600.36 602,173.07

 

Note 5: Vested Benefits

Vested benefits are benefits that are not conditional upon continued membership of the fund (or any factor other than resignation 
from the plan) and include benefits which members were entitled to receive had they terminated their fund membership as at the end 
of the reporting period.

2020 2019
$ $

Vested Benefits 724,600.36 602,173.07

 
Note 6: Guaranteed Benefits

 
No guarantees have been made in respect of any part of the liability for accrued benefits.

  
Note 7: Trust Distributions

2020 2019
$ $

Dansha Investments Unit Trust 17,256.89 13,397.60

17,256.89 13,397.60

Note 8: Changes in Market Values

Unrealised Movements in Market Value
2020 2019

$ $

Units in Unlisted Unit Trusts (Australian)
Dansha Investments Unit Trust 65,125.72 161,489.90

65,125.72 161,489.90



D & S Linehan Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2020

Total Unrealised Movement 65,125.72 161,489.90

Realised Movements in Market Value
2020 2019

$ $

Total Realised Movement 0.00 0.00

Changes in Market Values 65,125.72 161,489.90

Note 9: Income Tax Expense
2020 2019

The components of tax expense comprise $ $

Current Tax 10,111.65 9,261.00

Income Tax Expense 10,111.65 9,261.00

The prima facie tax on benefits accrued before income tax is reconciled to the income tax as follows:

Prima facie tax payable on benefits accrued before income tax at 15% 19,880.84 33,154.65

Less:
Tax effect of:

Increase in MV of Investments 9,768.86 24,223.49

Accounting Trust Distributions 2,588.53 2,009.64

Add:
Tax effect of:

SMSF Non-Deductible Expenses 0.00 330.00

Taxable Trust Distributions 2,588.53 2,009.64

Rounding (0.33) (0.16)

Income Tax on Taxable Income or Loss 10,111.65 9,261.00

Less credits:
 

Current Tax or Refund 10,111.65 9,261.00



D & S Linehan Superannuation Fund

For the year ended 30 June 2020

Statement of Taxable Income

10,111.65CURRENT TAX OR REFUND

82,382.61

Increase in MV of investments 65,125.72

Accounting Trust Distributions 17,256.89

Less

$

2020

132,538.94Benefits accrued as a result of operations

Income Tax on Taxable Income or Loss 10,111.65

SMSF Annual Return Rounding (2.22)

67,411.00Taxable Income or Loss

Add

Taxable Trust Distributions 17,256.89

17,256.89

AMOUNT DUE OR REFUNDABLE 522.65

Supervisory Levy 259.00

Income Tax Instalments Raised (9,848.00)



D & S Linehan Superannuation Fund
Compilation Report

We have compiled the accompanying special purpose financial statements of the D & S Linehan Superannuation Fund which 
comprise the statement of financial position as at 30 June 2020, the operating statement for the year then ended, a summary of 
significant accounting policies and other explanatory notes. The specific purpose for which the special purpose financial statements 
have been prepared is set out in Note 1 to the financial statements.

The Responsibility of the Trustee(s)

The Trustee(s) of D & S Linehan Superannuation Fund are solely responsible for the information contained in the special purpose 
financial statements, the reliability, accuracy and completeness of the information and for the determination that the financial 
reporting framework used is appropriate to meet their needs and for the purpose that the financial statements were prepared.

Our Responsibility

On the basis of information provided by the Trustee(s), we have compiled the accompanying special purpose financial statements in 
accordance with the financial reporting framework as described in Note 1 to the financial statements and APES 315: Compilation of 
Financial Information. 

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance with the 
financial reporting framework described in Note 1 to the financial statements. We have complied with the relevant ethical 
requirements of APES 110: Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or 
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do not 
express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the directors of the trustee company who are 
responsible for the reliability, accuracy and completeness of the information used to compile them. We do not accept responsibility 
for the contents of the special purpose financial statements.

Brendan Curran

of

BPC Accounting Chartered Accountants PO Box 41, Budgewoi, New South Wales 2262

Signed: 

Dated: 25/11/2023



D & S Linehan Superannuation Fund
Trustees Declaration
D & S Linehan Pty Ltd ACN: 165832664

The directors of the trustee company have determined that the Fund is not a reporting entity and that these special purpose financial 
statements should be prepared in accordance with the accounting policies described in Note 1 to the financial statements.

The directors of the trustee company declare that:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2020 present fairly, in all material 
respects, the financial position of the Superannuation Fund at 30 June 2020 and the results of its operations for the year ended 
on that date in accordance with the accounting policies described in Note 1 to the financial statements;

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the 
trust deed; and

(iii) the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the 
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 June 
2020.

Specifically, the directors of the trustee company declare that:
- in accordance with s120 of the Superannuation Industry (Supervision) Act 1993, no individual trustee has been or is a 

disqualified person;
- the Fund has satisfactory title to all assets, all assets are unencumbered and free from charge as prescribed by s50 of the 

Superannuation Industry (Supervision) Act 1993 and reg13.14 of the Superannuation Industry (Supervision) Regulations 
1994; and

- to the knowledge of the directors of the trustee company, there have been no events or transactions subsequent to the 
balance date which could have a material impact on the Fund. Where such events have occurred, the effect of such events 
has been accounted and noted in the Fund’s financial statements.

Signed in accordance with a resolution of the directors of the trustee company by:

.................................................................
Daniel Linehan
D & S Linehan Pty Ltd
Director

.................................................................
Sharon Linehan
D & S Linehan Pty Ltd
Director

25 November 2023



Increases Decreases

Opening 
Balances

Contributions Transfers     
In

Net    
Earnings

Insurance 
Proceeds

Pensions 
Paid

Contributions 
Tax

Taxes       
Paid

Benefits 
Paid/ 

Transfers Out

Insurance 
Premiums

Member 
Expenses

Closing 
Balance

D & S Linehan Superannuation Fund
Members Summary
As at 30 June 2020

Daniel Linehan (Age: 47)

LINDAN00001A - Accumulation 
367,881.95 24,996.99 49,476.38 3,749.58 1,566.76 437,038.98

367,881.95 24,996.99 49,476.38 3,749.58 1,566.76 437,038.98

Sharon Lyn Linehan (Age: 45)

LINSHA00001A - Accumulation 
234,291.12 24,985.00 33,080.57 3,747.75 1,047.56 287,561.38

234,291.12 24,985.00 33,080.57 3,747.75 1,047.56 287,561.38

602,173.07 49,981.99 82,556.95 7,497.33 2,614.32 724,600.36



D & S Linehan Superannuation Fund

Members Statement

Daniel Linehan

7 Beaverdale Place

Date of Birth : Provided

Tax File Number: Provided

Date Joined Fund: 01/02/2014

Service Period Start Date: 01/09/2002

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits: 437,038.98

Tumbi Umbi, New South Wales, 2261, Australia

Your Details

Member Code: LINDAN00001A

Account Start Date: 01/02/2014

Age: 47

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

437,006.85

32.13

7,428.25

429,610.73

Employer Contributions 24,996.99

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings 49,476.38

Internal Transfer In

437,038.98

Decreases to Member account during the period

Pensions Paid

Contributions Tax 3,749.58

Income Tax 1,566.76

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2019 367,881.95

437,038.9830/06/2020

Internal Transfer Out

Last Year
243,079.14

22,515.13

106,981.78

3,377.27

1,316.83

367,881.95

Division 293 Tax



D & S Linehan Superannuation Fund

Members Statement

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts
which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund

Daniel  Linehan
Director

null

Sharon Lyn Linehan
Director

null



D & S Linehan Superannuation Fund

Members Statement

Sharon Lyn Linehan

7 Beaverdale Place

Date of Birth : Provided

Tax File Number: Provided

Date Joined Fund: 01/02/2014

Service Period Start Date: 29/12/1996

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries: N/A

Nomination Type: N/A

Vested Benefits: 287,561.38

Tumbi Umbi, New South Wales, 2261, Australia

Your Details

Member Code: LINSHA00001A

Account Start Date: 01/02/2014

Age: 45

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

287,561.38

11,500.00

276,061.38

Employer Contributions 24,985.00

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings 33,080.57

Internal Transfer In

287,561.38

Decreases to Member account during the period

Pensions Paid

Contributions Tax 3,747.75

Income Tax 1,047.56

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2019 234,291.12

287,561.3830/06/2020

Internal Transfer Out

Last Year
147,323.94

24,985.00

66,549.08

3,747.75

819.15

234,291.12

Division 293 Tax



D & S Linehan Superannuation Fund

Members Statement

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts
which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund

Daniel  Linehan
Director

null

Sharon Lyn Linehan
Director

null



Investment Units Average Cost Accounting CostMarket Value Gain/
(Loss)%

Unrealised
Gain/(Loss)

Market Price Portfolio
Weight%

D & S Linehan Superannuation Fund

As at 30 June 2020

Investment Summary Report

Cash/Bank Accounts
33,108.8133,108.8133,108.8133,108.810000 4.87 %Macquarie Cash Management

Account #6292

33,108.8133,108.81 4.87 %

Units in Unlisted Unit Trusts (Australian)
420,000.00420,000.00 1.00646,615.62 226,615.621.539561 95.13 %53.96 %Dansha Investments Unit TrustDANS01

420,000.00646,615.62 226,615.62 95.13 %53.96 %

679,724.43 226,615.62 50.01 % 100.00 %453,108.81



 

             Electronic Lodgment Declaration (SMSF)

Privacy

Tax File Number                               Name of Fund                                                                                                              Year

I authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Important

Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and 

correct in every detail. If you are in doubt about any aspect of the tax return, place all the facts before the Tax Office.
The tax law provides heavy penalties for false or misleading statements on tax returns.

I declare that:Declaration:

-                       All the information provided to the agent for the preparation of this tax return, including any applicable schedules 
                          is true and correct; and

-           I authorise the agent to lodge this tax return.

/          /Date 
Signature of Partner, Trustee, or                LD_TSSign
Director

 
ELECTRONIC FUNDS TRANSFER CONSENT

 lare that  

     

n

n

This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being transmitted to the Tax Office.   
If you elect for an EFT, all details below must be completed.  
 
  
Important:  Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.  

 
I authorise the refund to be deposited directly to the specified account   
 

/          /Date Signature                                                 LD_TSSign                                          

The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs).  The ATO will use the   
TFNs to identify each partner or beneficiary or entity in our records.  It is not an offence not to provide the TFNs. However, you cannot   
lodge your tax return electronically if you do not quote your TFN.     
 
Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal information about   
the person authorised to sign the declaration.  For information about privacy go to ato.gov.au/privacy    
 
The Australian Business Register  
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you   
provide on this tax return to maintain the integrity of the register.    
 
Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further information   
- it outlines our commitment to safeguarding your details.    
 
Electronic funds transfer - direct debit  
Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's  
sponsor bank to facilitate the payment of your taxation liability from your nominated account.

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic channel. 
It is the responsibility of the taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may 
apply for failure to do so.

Account Name          

This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax return is being 
lodged through an approved ATO electronic channel.

Provided D & S Linehan Superannuation Fund 2020

182512 962596292

D & S Linehan Pty Ltd ATF D & S

LINE02Account Number Client Reference

cle
Typewritten Text

cle
Typewritten Text



                    Tax Agent's Declaration

I declare that:

- I have prepared this tax return in accordance with the information supplied by the partner, trustee, director or public officer
- I have received a declaration made by the entity that the information provided to me for the preparation of this tax return

/             /Date Agent's signature     LD_AGSign

Contact name 

- I am authorised by the partner, trustee, director or public officer to lodge this tax return, including any applicable schedules.
is true and correct; and

n

n

n

Client Reference 

Agent's Phone Number                                                                                                 Tax Agent Number 

Brendan Curran

0243991833 25453725

LINE02
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Self-managed superannuation  
fund annual return 2020

To complete this annual return
��Print clearly, using a BLACK pen only.
��Use BLOCK LETTERS and print one character per box. 

S M I T H S T

��Place X  in ALL applicable boxes. 

Who should complete this annual return?
Only self-managed superannuation funds (SMSFs) can complete 
this annual return. All other funds must complete the Fund 
income tax return 2020 (NAT 71287).

Section A: Fund information

2 Name of self-managed superannuation fund (SMSF)

3 Australian business number (ABN) (if applicable)

4 Current postal address

Suburb/town State/territory Postcode

�� ������	�
��	�������

  The ATO is authorised by law to request your TFN. You are not obliged to quote your TFN but not quoting it could increase 
the chance of delay or error in processing your annual return. See the Privacy note in the Declaration.

  To assist processing, write the fund’s TFN at 
the top of pages 3, 5, 7 and 9.

5 

No YesIs this the first required return for a newly registered SMSF? B

Yes
Annual return status
Is this an amendment to the SMSF’s 2020 return? A No

  The Self-managed superannuation fund annual return 
instructions 2020 (NAT 71606) (the instructions) can assist 
you to complete this annual return.

  The SMSF annual return cannot be used to notify us of a  
change in fund membership. You must update fund details 
�������	
��	����������������������
���������������� 
superannuation entities form (NAT 3036).

 Postal address for annual returns: 

Australian Taxation Office 
GPO Box 9845 
[insert the name and postcode 
���������	
��	�������

For example;

Australian Taxation Office 
GPO Box 9845 
SYDNEY NSW 2001

100017996MS

Provided

D & S Linehan Superannuation Fund

88658985165

BPC Accounting Chartered Accountants

PO Box 41

Budgewoi NSW 2262

X

X



Sensitive (when completed)Page 2

Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Auditor’s name

Auditor’s phone numberSMSF Auditor Number

Postal address

Suburb/town State/territory Postcode

Day Month Year

B No Yes

NoD Yes

7 Electronic funds transfer (EFT)
���������������������
���������������������������������������������������������������������������!���������"��
�������	

�� ��
�����
�
������
��������
������
���	�����

Fund BSB number Fund account number

Fund account name

Provide the electronic service address alias (ESA) issued by your SMSF messaging provider. 
(For example, SMSFdataESAAlias). See instructions for more information.

C Electronic service address alias

This account is used for super contributions and rollovers. Do not provide a tax agent account here.

BSB number Account number

Account name

B Financial institution account details for tax refunds
This account is used for tax refunds. You can provide a tax agent account here.

Date audit was completed A

Was Part A of the audit report qualified?

Was Part B of the audit report qualified?

If Part B of the audit report was qualified, 
have the reported issues been rectified?

C No Yes

I would like my tax refunds made to this account. Go to C.

6 SMSF auditor

100017996MS

Tax File Number Provided

X

Nitschke

Kym

100030760 1300283486

PO Box 3376

Rundle Mall SA 5000

X

X

X

182512 962596292

D & S Linehan Pty Ltd ATF D & S
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8 Status of SMSF Australian superannuation fund No Yes

Does the fund trust deed allow acceptance of 
����#�����������$������������%����������

Low Income Super Amounts?

No Yes

Fund benefit structure CodeA

C

B

9 Was the fund wound up during the income year?

If yes, provide the date on 
which the fund was wound up

Day Month Year Have all tax lodgment 
and payment

obligations been met? No YesNo Yes

10 Exempt current pension income
Did the fund pay retirement phase superannuation income stream benefits to one or more members in the income year?

� �&������������!��!�������������������������������'�����������������������������������%��������������������������"	�
Record exempt current pension income at Label A.

No Go to Section B: Income.

A

Which method did you use to calculate your exempt current pension income?

Segregated assets method B

Unsegregated assets method C DWas an actuarial certificate obtained? Yes

Yes Exempt current pension income amount

Did the fund have any other income that was assessable?

  If you are entitled to claim any tax offsets, you can list  
these at Section D: Income tax calculation statement.

YesE Go to Section B: Income.

Choosing ‘No’ means that you do not have any assessable income, including no-TFN quoted contributions. 
#�����$��������*�+�������������������������%����!������	�4+��not complete Section B: Income.)No

100017996MS

$

Tax File Number Provided

X A

X

X

X
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#This is a mandatory 
label.

*If an amount is
entered at this label,
check the instructions
to ensure the correct
tax treatment has
been applied.

*Assessable income
due to changed tax

status of fund
$T

$*Other income S
Code

$U
Net non-arm’s 
length income 

(subject to 45% tax rate) 
(U1 plus U2 plus U3)

$U1
*Net non-arm’s length private company dividends

Calculation of non-arm’s length income

$U2
*Net non-arm’s length trust distributionsplus

*Net other non-arm’s length incomeplus

$U3

11 Income

$*Unfranked dividend
amount J

$*Franked dividend
amount K

$*Dividend franking
credit L

$Gross payments where 
ABN not quoted H

$EAustralian franking credits from a New Zealand company

$M*Gross trust 
distributions

Code

$Transfers from 
foreign funds F

Number

$Gross distribution 
from partnerships I

Loss

$Exempt current pension income Y

TOTAL ASSESSABLE 
INCOME (W less Y)

Loss

$V

$GROSS INCOME
(Sum of labels A to U) W

Loss

$Net capital gain A

$Gross rent and other leasing and hiring income B

Gross interest C

$Forestry managed investment 
scheme income X

$Net foreign income D$D1
Gross foreign income Loss

No Yes
Did you have a capital gains tax 

(CGT) event during the year? G
If the total capital loss or total capital gain is greater than 
$10,000 or you elected to use the transitional CGT relief in 
2017 and the deferred notional gain has been realised, 
����������������������Capital gains tax (CGT) schedule 2020.

No Yes
Have you applied an  

exemption or rollover? M
Code

Section B: Income

$R1

Assessable employer contributions
Calculation of assessable contributions

$R2
Assessable personal contributionsplus

$R3

#*No-TFN-quoted contributionsplus

less

$R6

Transfer of liability to life insurance 
company or PST

$R
Assessable 

contributions 
(R1 plus R2  

plus R3 less R6)

(an amount must be included even if it is zero)

  Do not complete this section if all superannuation interests in the SMSF were supporting superannuation income streams in 
the retirement phase for the ���������	�, there was no other income that was assessable, and you have not realised a deferred 
���������
���	�Q���������������������������������!��������'�����������������������$�������+*�Q��������!����������������������	

100017996MS

$

Tax File Number Provided

X

X

228

0

49,981

0

17,256 P

49,981

67,465

67,465
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Section C: Deductions and non-deductible expenses
12 Deductions and non-deductible expenses

  Under ‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for. Under ‘Non-deductible 
�!�������'����������������!���������������������"�%���������������������������������������������������4����!�����'� 
all expenses related to exempt current pension income should be recorded in the ‘Non-deductible expenses’ column).

��
����������	�
��	�������

$ $Interest expenses 
"�������������� A1 A2

$ $Decline in value of
depreciating assets E1 E2

$ $Other amounts L1 L2
Code Code

$ $B1 B2Interest expenses 
overseas

$ $D1 D2Capital works 
expenditure

$ SMSF auditor fee H1 $ H2

$ $Investment expenses I1 I2

$ $Management and
administration expenses J1 J2

$Tax losses deducted M1

$ $
Forestry managed 

investment scheme 
expense

U1 U2

DEDUCTIONS NON-DEDUCTIBLE EXPENSES

TOTAL DEDUCTIONS

$N
(Total A1 to M1)

TOTAL NON-DEDUCTIBLE EXPENSES

$Y
(Total A2 to L2)

TOTAL SMSF EXPENSES

$Z
(N plus Y)

#TAXABLE INCOME OR LOSS

$O
Loss

(TOTAL ASSESSABLE INCOME less  
TOTAL DEDUCTIONS)

$Insurance premiums – 
members F1 $F2

#This is a mandatory 
label.

100017996MS

Tax File Number Provided

54

54

67,411 54
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Section D: Income tax calculation statement

13 Calculation statement

Please refer to the 
Self-managed superannuation 
fund annual return instructions 
2020 on how to complete the 
calculation statement.

Gross tax B $
(T1 plus J)

T1 $
#Tax on taxable 

income
(an amount must be included even if it is zero)

#Taxable income A $
(an amount must be included even if it is zero)

#Tax on  
no-TFN-quoted 

contributions
J $

(an amount must be included even if it is zero)

C1
Foreign income tax offset

$

C2
Rebates and tax offsets

$
����������	��������	��������	����	���������

C
(C1 plus C2)

$

SUBTOTAL 1 

T2 $
(B less C – cannot be less than zero)

SUBTOTAL 2 

T3 $
(T2 less D – cannot be less than zero)

E1
Complying fund’s franking credits tax offset

$

E2
No-TFN tax offset

$

E3
National rental affordability scheme tax offset

$
Refundable tax offsets

(E1 plus E2 plus E3 plus E4)

E $E4
Exploration credit tax offset

$

Section 102AAM interest charge

G $

#TAX PAYABLE T5 $ ,,
(T3 less E – cannot be less than zero)

����������	����	��������	����	���������

D
(D1 plus D2 plus D3 plus D4)

$

Early stage venture capital limited 
partnership tax offset

D1$

D3
Early stage investor tax offset

$
Early stage investor tax offset  
carried forward from previous year

D4$

Early stage venture capital limited partnership 
tax offset carried forward from previous year

D2$

#Important:
Section B label R3, Section C label O and Section D labels A,T1, J, T5 and I are mandatory. If you leave these labels blank,  
you will have specified a zero amount.

100017996MS

Tax File Number Provided

67,411

10,111.65

0.00

10,111.65

10,111.65

0.00

0.00 0.00

0.00

0.00 10,111.65

0.00

10,111.65
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Section E: Losses

$Tax losses carried forward 
������������������� U

$VNet capital losses carried 
forward to later income years

14 Losses

  If total loss is greater than $100,000, 
  complete and attach a Losses  
  ��������	
�20.

PAYG instalments raised

K $
��
������������

L $
��
�������������	���������������������
������

M $

#Tax offset refunds 
(Remainder of refundable tax offsets) I $

(������������������	������E –  
an amount must be included even if it is zero) 

AMOUNT DUE OR REFUNDABLE
A positive amount at S is what you owe, 

"���������
����������������������%���������	

S $ ,,
(T5 plus G less H less I less K plus L less M plus N)

��
�������������	�����������������������

N $ ,,

#This is a mandatory label.

H1

Credit for interest on early payments – 
amount of interest

$

H2

Credit for tax withheld – foreign resident 
withholding (excluding capital gains)

$

H3

Credit for tax withheld – where ABN 
��&VX�����[������4��������������\

$

H5

Credit for TFN amounts withheld from 
payments from closely held trusts

$

H6
Credit for interest on no-TFN tax offset

$

(H1 plus�H2 plus ���plus ���plus�H6 plus�H8)

H $ ,,H8

Credit for foreign resident capital gains 
withholding amounts

$

100017996MS

(H1 plus H2 plus H3 plus H5 plus H6 plus H8)

H $
Eligible credits

Tax File Number Provided

0.00

0.00

0.00

9,848.00

259.00

522.65
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Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Member’s TFN 
See the Privacy note in the Declaration. Date of birth

Employer contributions

A $

B $
Personal contributions

C $
CGT small business retirement exemption

D $
CGT small business 15-year exemption amount

E $
Personal injury election

F $
Spouse and child contributions

G $
Other third party contributions

Y $Outstanding limited recourse 
borrowing arrangement amount

N $TOTAL CONTRIBUTIONS

Other transactions

ABN of principal employer

A1

Q
Outward  

rollovers and 
transfers

$
Code

R1Lump Sum  
payments $

P
Inward  

rollovers and 
transfers

$

Contributions

� ���������������������������������
���������%���	�

OAllocated earnings  
or losses $

Loss

OPENING ACCOUNT BALANCE $

Code

R2
Income  
stream  

payments
$

Retirement phase value X2 $

Accumulation phase value X1 $

Retirement phase account balance  
– Non CDBIS

S2 $

Accumulation phase account balance

S1 $

Retirement phase account balance  
– CDBIS

S3 $

TRIS Count CLOSING ACCOUNT BALANCE S $
(S1 plus S2 plus S3)

I $
Assessable foreign superannuation fund amount

J $
Non-assessable foreign superannuation fund amount

K $
Transfer from reserve: assessable amount

L $
Transfer from reserve: non-assessable amount

M $

Any other contributions  
(including Super Co-contributions and  
Low Income Super Amounts)

T $

Contributions from non-complying funds 
��������������������������
������

H $
Proceeds from primary residence disposal

H1
Receipt date Day Month Year

(Sum of labels A to M)

MEMBER 1

Section F: Member information

100017996MS

Tax File Number Provided

Linehan

Daniel

X

176693351 15/10/1972

367,881.95

24,996.99

24,996.99

44,160.04

437,038.98

0.00

0.00

0 437,038.98
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Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Member’s TFN 
See the Privacy note in the Declaration. Date of birth

Employer contributions

A $

B $
Personal contributions

C $
CGT small business retirement exemption

D $
CGT small business 15-year exemption amount

E $
Personal injury election

F $
Spouse and child contributions

G $
Other third party contributions

Y $Outstanding limited recourse 
borrowing arrangement amount

N $TOTAL CONTRIBUTIONS

Other transactions

ABN of principal employer

A1

Q
Outward  

rollovers and 
transfers

$
Code

R1Lump Sum  
payments $

P
Inward  

rollovers and 
transfers

$

Contributions

� ���������������������������������
���������%���	�

OAllocated earnings  
or losses $

Loss

OPENING ACCOUNT BALANCE $

Code

R2
Income  
stream  

payments
$

Retirement phase value X2 $

Accumulation phase value X1 $

Retirement phase account balance  
– Non CDBIS

S2 $

Accumulation phase account balance

S1 $

Retirement phase account balance  
– CDBIS

S3 $

TRIS Count CLOSING ACCOUNT BALANCE S $ , ,
(S1 plus S2 plus S3)

I $
Assessable foreign superannuation fund amount

J $
Non-assessable foreign superannuation fund amount

K $
Transfer from reserve: assessable amount

L $
Transfer from reserve: non-assessable amount

M $

Any other contributions  
(including Super Co-contributions and  
Low Income Super Amounts)

T $

Contributions from non-complying funds 
��������������������������
������

H $
Proceeds from primary residence disposal

H1
Receipt date Day Month Year

(Sum of labels A to M)

MEMBER 2

100017996MS

Tax File Number Provided

X

Linehan

Sharon Lyn

211968639 19/08/1974

234,291.12

24,985.00

24,985.00

28,285.26

287,561.38

0.00

0.00

0 287,561.38
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Section H: Assets and liabilities
15 ASSETS

Listed trusts $A15a Australian managed investments

Unlisted trusts $B

Insurance policy $C

Other managed investments $D

Overseas shares $P

Overseas non-residential real property $Q

Overseas residential real property $R

Overseas managed investments $S

Other overseas assets $T

15d Overseas direct investments

Non-residential 
���������� $K

Residential 
���������� $L

Collectables and
personal use assets $M

Other assets $O

15b Australian direct investments Cash and term deposits E $

Debt securities F $

Loans G $

Listed shares H $

Unlisted shares I $

             Limited recourse  
                                         J $

J1 $
Australian residential real property

Limited recourse borrowing arrangements

J2 $
Australian non-residential real property

J3 $
Overseas real property

J4 $
Australian shares

J5 $
Overseas shares

J6 $
Other

TOTAL AUSTRALIAN AND OVERSEAS ASSETS $U
(Sum of labels A to T)

15e In-house assets
Did the fund have a loan to, lease to 

���������������'���������������
4]��"��������������������\�

����������������������������^

No $YesA

15c Other investments Crypto-Currency $N

100017996MS

J7 
Property count

borrowing arrangements

Tax File Number Provided

646,615

33,108

48,242

727,965

X
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Section J: Other information
�	��������������������	���

If the trust or fund has made, or is making, a family trust election, write the four-digit ���������	��
specified of the election (for example, for the 2019-20 income year, write 2020). A

If revoking or varying a family trust election, print R for revoke or print V for variation,
and complete and attach the Family trust election, revocation or variation 2020.

 
B

�����
����������������������	���
If the trust or fund has an existing election, write the earliest income year specified. If the trust 

or fund is making one or more elections this year, write the earliest income year being 
specified and complete an Interposed entity election or revocation 2020 for each election.

C

If revoking an interposed entity election, print R, and complete
and attach the Interposed entity election or revocation 2020.

 
D

Section I: �������
�����
�
���������
�	�	
��
��� �������
�����
�
���������
�	�	
���������

Total TOFA gains $H

Total TOFA losses $I

16 LIABILITIES

Total member closing account balances 
(total of all CLOSING ACCOUNT BALANCEs from Sections F and G) $W

Reserve accounts $X

Other liabilities $Y

TOTAL LIABILITIES $Z

Borrowings $V

$V1

Borrowings for limited recourse 
borrowing arrangements

$V2
Permissible temporary borrowings

$V3
Other borrowings

100017996MS

15f Limited recourse borrowing arrangements
If the fund had an LRBA were the LRBA 

borrowings from a licensed 
���������������������^

No Yes

Did the members or related parties of the 
fund use personal guarantees or other 

security for the LRBA?

No Yes

A

B

Tax File Number Provided

724,599

3,366

727,965
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Section K: Declarations
 Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.

Date

Day Month Year

Non-individual trustee name (if applicable)

ABN of non-individual trustee

Preferred trustee or director contact details:

Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Phone number
Email address

  The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you 
provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.

Time taken to prepare and complete this annual return Hrs

Important 
Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules and 

 

The ATO is authorised by the Taxation Administration Act 1953  
identify the entity in our records. It is not an offence not to provide the TFN. However if you do not provide the TFN, the processing of this 

Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your privacy 

TRUSTEE’S OR DIRECTOR’S DECLARATION:
I declare that, the current trustees and directors have authorised this annual return and it is documented as such in the SMSF’s 
records. I have received a copy of the audit report and are aware of any matters raised therein. The information on this annual 
return, including any attached schedules and additional documentation is true and correct.
Authorised trustee’s, director’s or public officer’s signature

DigitalSignTrustee

Date

Day Month Year

TAX AGENT’S DECLARATION:
I declare that the Self-managed superannuation fund annual return 2020  has been prepared in accordance with information 
provided by the trustees, that the trustees have given me a declaration stating that the information provided to me is true 
and correct, and that the trustees have authorised me to lodge this annual return.
Tax agent’s signature

DigitalSignAgent

Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Tax agent’s contact details

Tax agent’s phone number Reference number Tax agent number

Tax agent’s practice

100017996MS

Tax File Number Provided

X

Linehan

Daniel

0416163715

dansha.investments@gmail.com

D & S Linehan Pty Ltd

X

Curran

Brendan Peter

Curran, Brendan

0243991833 LINE02 25453725



D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach latest copy of ASIC annual company statement (if corporate trustee)

 Ensure latest copies of ATO Trustee Declarations and ATO confirmation that the fund is a regulated fund is attached

 Ensure latest copies of trustee consents, member consents and registers are attached

 Ensure latest copy of trust deed (including amendments) are attached

 Use  to ensure details are correctAustralian Business Register

 Use  to check the eligibility to receive rollovers and contributionsSuper Fund Lookup

Supporting Documents
Fund Summary Report Report

Super Fund Lookup.pdf

ABN Lookup.pdf

Trust Deed.pdf

ATO Trustee Declarations.pdf

Membership Applications.pdf

2022 Company Statement.pdf

Consent to Act as Trustee - signed.pdf

Ready for ReviewStatusBrendan CurranReviewerRachel BarrettPreparer

B - Permanent Documents

2020 Financial Year

https://abr.business.gov.au
http://superfundlookup.gov.au


D & S Linehan Superannuation Fund
Fund Summary Report
As at 30 June 2020

Fund Details
Date Formed: 01/02/2014 Period: 01/07/2019 - 30/06/2020
Tax File Number: Provided Fund Type: SMSF
ABN: 88658985165 GST Registered: No

Postal Address: Physical Address:
7 Beaverdale Place 7 Beaverdale Place
Tumbi Umbi, New South Wales 2261 Tumbi Umbi, New South Wales 2261

Members
Number of Members: 2

Name Age Member Accounts Pension Accounts Tax File Number Beneficiary Details
Linehan, Daniel 47 1 0 Provided Not Provided

Linehan, Sharon 45 1 0 Provided Not Provided

Fund Relationships

Relationship Type Contact

Accountant Curran, Brendan

Auditor Nitschke, Kym

Tax Agent Curran, Brendan

Trustee
D & S Linehan Pty Ltd
Linehan, Daniel
Linehan, Sharon
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Self-managed super fund trustee declaration

I am responsible for ensuring that the fund is operated in accordance with the Superannuation Industry (Supervision) Act 1993 
(SISA) and other relevant legislation. The Commissioner of Taxation (the Commissioner) has the authority and responsibility for 
administering the legislation and enforcing trustees’ compliance with the law.

I must keep myself informed of changes to the legislation relevant to the operation of my fund and ensure the trust deed is kept 
up to date in accordance with the law and the needs of the members.

If I do not comply with the legislation, the Commissioner may take the following actions:
n impose administrative penalties on me
n give me a written direction to rectify any contraventions or undertake a course of education
n enter into agreements with me to rectify any contraventions of the legislation
n disqualify me from being a trustee or director of a corporate trustee of any superannuation fund in the future
n remove the fund’s complying status, which may result in significant adverse tax consequences for the fund
n prosecute me under the law, which may result in fines or imprisonment.

Sole purpose
I understand it is my responsibility to ensure the fund is maintained for the purpose of providing benefits to the members upon 
their retirement (or attainment of a certain age) or their beneficiaries if a member dies. I understand that I should regularly evaluate 
whether the fund continues to be the appropriate vehicle to meet this purpose.

Trustee duties
I understand that by law I must at all times:
n act honestly in all matters concerning the fund
n exercise skill, care and diligence in managing the fund
n act in the best financial interests of all the members of the fund
n keep records of decisions made about the running of the fund, including the appointment of professional advisers and the 

retirement of members and payment of benefits
n ensure that my money and other assets are kept separate from the money and other assets of the fund
n take appropriate action to protect the fund’s assets (for example, have sufficient evidence of the ownership of fund assets)
n refrain from entering into any contract or do anything that would prevent me from, or hinder me in, properly performing or 

exercising my functions or powers as a trustee or director of the corporate trustee of the fund
n allow all members of the fund to have access to information and documents as required, including details about

– the financial situation of the fund
– the investments of the fund
– the members’ benefit entitlements.

I also understand that by law I must prepare, implement and regularly review an investment strategy having regard to all the 
circumstances of the fund, which include, but are not limited to:
n the risks associated with the fund’s investments
n the likely return from investments, taking into account the fund’s objectives and expected cash flow requirements
n investment diversity and the fund’s exposure to risk due to inadequate diversification
n the liquidity of the fund’s investments having regard to the fund’s expected cash flow requirements in discharging its existing 

and prospective liabilities (including benefit payments)
n whether the trustees of the fund should hold insurance cover for one or more members of the fund.

Accepting contributions and paying benefits
I understand that I can only accept contributions and pay benefits (income streams or lump sums) to members or their beneficiaries 
when the conditions specified in the law and the fund trust deed have been met.

Investment restrictions
I understand that, as a trustee or director of the corporate trustee of the fund, subject to certain limited exceptions specified in the 
law, I am prohibited from:
n giving financial assistance using the resources of the fund to a member of the fund or a member’s relative (financial assistance 

means any assistance that improves the financial position of a person directly or indirectly, including the provision of credit)
n acquiring assets (other than business real property, listed securities, certain in-house assets and acquisitions made under 

mergers, allowed by special determinations or acquisitions from the trustee or investment manager of another regulated super 
fund as a result of a breakdown of a relationship) for the fund from members or other related parties of the fund

n borrowing money (or maintaining an existing borrowing) on behalf of the fund except in certain limited circumstances (while limited 
recourse borrowing arrangements are permitted, they can be complex and particular conditions must be met to ensure that legal 
requirements are not breached)

I understand that as an individual trustee or director of the corporate trustee of
Fund name
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n acquiring an in-house asset if the fund’s in-house assets exceed 5% of the market value of the fund’s total assets, or the 
in-house assets will exceed 5% of the market value of the fund’s total assets by acquiring the asset (in-house assets are loans to, 
or investments in, related parties of the fund – including trusts – or assets subject to a lease or lease arrangement between the 
trustee and a member, relative or other related party)

n entering into investments that are not made or maintained on an arm’s length (commercial) basis (this ensures the purchase or 
sale price of the fund’s assets and any earnings from those assets reflects their market value).

Administration
I understand that the trustees of the fund must:
n keep and retain for at least 10 years

– minutes of all trustee meetings at which matters affecting the fund were considered (this includes investment decisions and 
decisions to appoint members and trustees, the retirement of members and payment of benefits)

– records of all changes of trustees, including directors of the corporate trustee
– each trustee’s consent to be appointed as a trustee of the fund or a director of the corporate trustee
– all trustee declarations
– copies of all reports given to members
– documented decisions about storage of collectables and personal use assets

n ensure that the following are prepared and retained for at least five years
– an annual statement of the financial position of the fund
– an annual operating statement
– copies of all annual returns lodged
– accounts and statements that accurately record and explain the transactions and financial position of the fund including asset 

market valuation
– copies of Transfer balance account reports lodged
– copies of any other statements you are required to lodge with us or provide to other super funds

n appoint an approved SMSF auditor each year, no later than 45 days before the due date for lodgment of the fund’s annual return 
and provide documents to the auditor as requested

n lodge the fund’s annual return, completed in its entirety, by the due date
n review the independent audit report received from the approved SMSF auditor and take action as required
n notify the ATO within 28 days of any changes to the

– membership of the fund, or trustees or directors of the corporate trustee
– name of the fund
– contact person and their contact details
– postal address, registered address or address for service of notices for the fund

n notify the ATO in writing within 21 days if the fund becomes an Australian Prudential Regulation Authority (APRA) regulated fund.

DECLARATION
By signing this declaration I acknowledge that I understand my duties and responsibilities as a trustee or director of the corporate trustee 
of the self-managed superannuation fund named on this declaration (or if the fund’s name changes, that name). I understand that:
n I must ensure this document is retained for at least 10 years or while I remain a trustee or director of the corporate trustee 

(whichever is longer) and, if I fail to do this, penalties may apply.
n Administrative penalties can be imposed on me for not complying with the legislation
n I may have to make this document available for inspection by a member of staff of the ATO and, if I fail to do this, penalties may apply.
n I do not have access to the government’s financial assistance program that is available to trustees of APRA regulated funds 

in the case of financial loss due to fraudulent conduct or theft.
n I declare that the information provided in the form is true and correct.

Witness’ name (witness must be 18 years old or over)

Witness’ signature

Date
Day Month Year

Trustee’s or director’s name

Trustee’s or director’s signature

Date
Day Month Year
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Self-managed super fund trustee declaration

I am responsible for ensuring that the fund is operated in accordance with the Superannuation Industry (Supervision) Act 1993 
(SISA) and other relevant legislation. The Commissioner of Taxation (the Commissioner) has the authority and responsibility for 
administering the legislation and enforcing trustees’ compliance with the law.

I must keep myself informed of changes to the legislation relevant to the operation of my fund and ensure the trust deed is kept 
up to date in accordance with the law and the needs of the members.

If I do not comply with the legislation, the Commissioner may take the following actions:
n impose administrative penalties on me
n give me a written direction to rectify any contraventions or undertake a course of education
n enter into agreements with me to rectify any contraventions of the legislation
n disqualify me from being a trustee or director of a corporate trustee of any superannuation fund in the future
n remove the fund’s complying status, which may result in significant adverse tax consequences for the fund
n prosecute me under the law, which may result in fines or imprisonment.

Sole purpose
I understand it is my responsibility to ensure the fund is maintained for the purpose of providing benefits to the members upon 
their retirement (or attainment of a certain age) or their beneficiaries if a member dies. I understand that I should regularly evaluate 
whether the fund continues to be the appropriate vehicle to meet this purpose.

Trustee duties
I understand that by law I must at all times:
n act honestly in all matters concerning the fund
n exercise skill, care and diligence in managing the fund
n act in the best financial interests of all the members of the fund
n keep records of decisions made about the running of the fund, including the appointment of professional advisers and the 

retirement of members and payment of benefits
n ensure that my money and other assets are kept separate from the money and other assets of the fund
n take appropriate action to protect the fund’s assets (for example, have sufficient evidence of the ownership of fund assets)
n refrain from entering into any contract or do anything that would prevent me from, or hinder me in, properly performing or 

exercising my functions or powers as a trustee or director of the corporate trustee of the fund
n allow all members of the fund to have access to information and documents as required, including details about

– the financial situation of the fund
– the investments of the fund
– the members’ benefit entitlements.

I also understand that by law I must prepare, implement and regularly review an investment strategy having regard to all the 
circumstances of the fund, which include, but are not limited to:
n the risks associated with the fund’s investments
n the likely return from investments, taking into account the fund’s objectives and expected cash flow requirements
n investment diversity and the fund’s exposure to risk due to inadequate diversification
n the liquidity of the fund’s investments having regard to the fund’s expected cash flow requirements in discharging its existing 

and prospective liabilities (including benefit payments)
n whether the trustees of the fund should hold insurance cover for one or more members of the fund.

Accepting contributions and paying benefits
I understand that I can only accept contributions and pay benefits (income streams or lump sums) to members or their beneficiaries 
when the conditions specified in the law and the fund trust deed have been met.

Investment restrictions
I understand that, as a trustee or director of the corporate trustee of the fund, subject to certain limited exceptions specified in the 
law, I am prohibited from:
n giving financial assistance using the resources of the fund to a member of the fund or a member’s relative (financial assistance 

means any assistance that improves the financial position of a person directly or indirectly, including the provision of credit)
n acquiring assets (other than business real property, listed securities, certain in-house assets and acquisitions made under 

mergers, allowed by special determinations or acquisitions from the trustee or investment manager of another regulated super 
fund as a result of a breakdown of a relationship) for the fund from members or other related parties of the fund

n borrowing money (or maintaining an existing borrowing) on behalf of the fund except in certain limited circumstances (while limited 
recourse borrowing arrangements are permitted, they can be complex and particular conditions must be met to ensure that legal 
requirements are not breached)

I understand that as an individual trustee or director of the corporate trustee of
Fund name
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n acquiring an in-house asset if the fund’s in-house assets exceed 5% of the market value of the fund’s total assets, or the 
in-house assets will exceed 5% of the market value of the fund’s total assets by acquiring the asset (in-house assets are loans to, 
or investments in, related parties of the fund – including trusts – or assets subject to a lease or lease arrangement between the 
trustee and a member, relative or other related party)

n entering into investments that are not made or maintained on an arm’s length (commercial) basis (this ensures the purchase or 
sale price of the fund’s assets and any earnings from those assets reflects their market value).

Administration
I understand that the trustees of the fund must:
n keep and retain for at least 10 years

– minutes of all trustee meetings at which matters affecting the fund were considered (this includes investment decisions and 
decisions to appoint members and trustees, the retirement of members and payment of benefits)

– records of all changes of trustees, including directors of the corporate trustee
– each trustee’s consent to be appointed as a trustee of the fund or a director of the corporate trustee
– all trustee declarations
– copies of all reports given to members
– documented decisions about storage of collectables and personal use assets

n ensure that the following are prepared and retained for at least five years
– an annual statement of the financial position of the fund
– an annual operating statement
– copies of all annual returns lodged
– accounts and statements that accurately record and explain the transactions and financial position of the fund including asset 

market valuation
– copies of Transfer balance account reports lodged
– copies of any other statements you are required to lodge with us or provide to other super funds

n appoint an approved SMSF auditor each year, no later than 45 days before the due date for lodgment of the fund’s annual return 
and provide documents to the auditor as requested

n lodge the fund’s annual return, completed in its entirety, by the due date
n review the independent audit report received from the approved SMSF auditor and take action as required
n notify the ATO within 28 days of any changes to the

– membership of the fund, or trustees or directors of the corporate trustee
– name of the fund
– contact person and their contact details
– postal address, registered address or address for service of notices for the fund

n notify the ATO in writing within 21 days if the fund becomes an Australian Prudential Regulation Authority (APRA) regulated fund.

DECLARATION
By signing this declaration I acknowledge that I understand my duties and responsibilities as a trustee or director of the corporate trustee 
of the self-managed superannuation fund named on this declaration (or if the fund’s name changes, that name). I understand that:
n I must ensure this document is retained for at least 10 years or while I remain a trustee or director of the corporate trustee 

(whichever is longer) and, if I fail to do this, penalties may apply.
n Administrative penalties can be imposed on me for not complying with the legislation
n I may have to make this document available for inspection by a member of staff of the ATO and, if I fail to do this, penalties may apply.
n I do not have access to the government’s financial assistance program that is available to trustees of APRA regulated funds 

in the case of financial loss due to fraudulent conduct or theft.
n I declare that the information provided in the form is true and correct.

Witness’ name (witness must be 18 years old or over)

Witness’ signature

Date
Day Month Year

Trustee’s or director’s name

Trustee’s or director’s signature

Date
Day Month Year
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Application for Membership

Name of Fund: D & S Linehan Superannuation Fund
Member's Name: Linehan, Daniel  
(Minor's Name if on behalf of minor) 
Address:  
7 Beaverdale Place
Tumbi Umbi  NSW  2261
Date of Birth: 15/10/1972
Occupation: 
Telephone: 
Fax: 
Tax File Number: 

Contributing Employer(s): 

I hereby apply to become a Member of the abovementioned Fund. 

* I apply as the parent or guardian of and on behalf of the minor referred to above. 
(Delete if inapplicable)

I understand that my membership is subject to terms and conditions specified in the Trust Deed 
governing the Fund. 

This application is accompanied by a Product Disclosure Statement. 

I nominate and agree to the Trustee named in the Deed acting as Trustee. 

I have received from the Trustee a notice containing information needed for the purpose of 
understanding the main features of the Fund, its management and financial condition and investment 
performance. (The Trustee must attach these if the Member is joining at a time other than when the 
fund is established). 

Signed: Dated:





SUPERANNUATION INDUSTRY (SUPERVISION) ACT 1993

SELF MANAGED SUPERANNUATION FUND
GOVERNING RULES FOR

D & S Linehan Superannuation Fund
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GOVERNING RULES

This Deed is dated the day of .

PARTIES

The parties to this Deed are named in the Reference Schedule.

BACKGROUND

A. The parties to this Deed wish to establish and maintain an indefinitely continuing 
superannuation fund for the purposes of the provision of benefits for Member(s) and their 
dependants in accordance with the Superannuation Industry (Supervision) Act 1993.

B. The Trustee named in the Reference Schedule is the first Trustee.

C. The Initial Member(s) named in the Reference Schedule are the first Member(s) of the Fund.

D. It is intended that the Fund will be administered as a Self Managed Superannuation Fund 
regulated under the provisions of the Superannuation Industry (Supervision) Act 1993.

1. OPERATIVE PROVISIONS

1.1 The parties to this Deed hereby establish a superannuation fund which is to be known by the 
name referred to in the Reference Schedule ("the Fund").

1.2 The Fund commences and comes into operation on the date of this Deed.

2. Interpretation and Definitions

2.1 Interpretation

In this Deed, unless otherwise the contrary intention appears or implicit from   the context:

(a) the singular include the plural and vice versa;
(b) Headings are for convenience only and do not affect interpretation of this Deed;
(c) A reference to a clause, paragraph, sub-paragraph or schedule is a reference to a clause, 

paragraph, sub-paragraph or schedule of this Deed;
(d) An expression importing a natural person includes a body corporate, partnership, joint 

venture, association or other legal entity;
(e) A reference to a statute, statutory provision or regulation or other instrument includes all 

amendments, consolidations or replacements thereof and includes all other declarations, 
modifications or other statutory instruments made under them;

(f) A reference to a party to a document includes that party’s Legal Personal 
Representatives, successors and permitted assigns;

(g) A covenant or agreement on the part of or for the benefit of two or more persons binds 
or benefits them jointly and severally; 

(h) A reference to a body, whether statutory or not, that has ceased to exist or whose powers 
or functions are transferred to another body, is a reference to the body which replaces it 
or which substantially succeeds to its powers or functions; and
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(i) “Including” and similar expressions are not words of limitation.
(j) Any word or expression which is defined in the Act has in this Deed the meaning given 

to it by the Act. To the extent that a meaning given to a word or expression in this Deed 
is inconsistent with the meaning given to it by the Act the meaning given by the Act 
prevails unless the contrary intention appears. Where more than one meaning may be 
given then the Trustee may determine which meaning applies.

2.2 Definitions

The following words have the meanings unless the contrary intention appears and subject to this 
clause 2.  

"Act" means the SIS Act (and includes the SIS Regulations), the Superannuation Guarantee 
(Administration) Act 1992 (Cth), the Tax Act, Veterans’ Entitlements Act 1986 (Cth), Social 
Security Act 1991 (Cth), Family Law Act 1975 (Cth), Corporations Act 2001 (Cth), Bankruptcy 
Act 1966 (Cth) and any other legislation (as may be amended from time to time) that applies to 
a Self Managed Superannuation Fund and includes any regulations, declarations or orders, 
exemptions or modifications made under those Acts or any other law, or any requirement of the 
Regulator, including those which the Fund must satisfy to qualify for the most favourable 
taxation treatment available to superannuation funds; which the Trustee or the Fund must 
comply with to avoid any penalty or disadvantage which might be incurred in connection with 
the operation of the Fund; or which otherwise has or may have application to the Fund.

"Account based pension" means a pension first provided on or after 1 July 2007 in accordance 
with SIS Regulation 1.06(9A)(a) that meets the applicable standards of the SIS Regulation 
1.06(9A).

"Auditor" means an approved Auditor as defined in Section 10 of the SIS Act.

"Beneficiary" means a Member, Dependant or other person entitled to receive a benefit under 
this Deed or under the SIS Act.

"Cashing Restrictions" has the meaning in SIS Regulation 6.01(2).

“Complying fund” means a fund that complies with Section 42A SIS Act.
"Constitutional Corporation" has the meaning in Section 10(1) of the SIS Act.
“Condition of Release” has the meaning in SIS Regulation 6.01(2).

"Deed" means this Deed or any alteration to, addition to or variation made to it from time to 
time except where the context otherwise requires.

"Dependant" has the meaning in the SIS Act.

"Eligible Person" means any person in respect of whom the Trustee may accept contributions 
under the SIS Act or who may otherwise become a Member of the Fund under the SIS Act.

“Eligible Recipient” means a Member, the Legal Personal Representative of a Member, a 
Dependant of a Member, a Pensioner, a Reversionary Beneficiary or any other person who 
becomes entitled (or where the context permits, and unless the Trustee otherwise resolves, and 
subject to the Superannuation Conditions, may become so entitled) to the payment of a benefit 
from the Fund, subject to the Act and this Deed.

"Employee" has the meaning in Section 10 of the SIS Act.

"Employer" has the meaning in Section 10 of the SIS Act.

“Equalisation Account” means an account kept in accordance with sub-paragraph 33.3.
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"Financial Year" means the accounting period selected by the Trustee for the Fund.  It must 
not exceed twelve months and may at times be less than twelve months. 

“Gainful Employment” means employment or self employment for gain or reward in any 
business, trade, calling or occupation or employment as prescribed by the SIS Act.

“Legal Personal Representative” has the meaning in the SIS Act.

"Member" means a person who has been admitted to the Fund and where the context so 
requires or permits or the SIS Act or Superannuation Conditions requires, includes a former 
Member and a Pensioner or their Legal Personal Representative. 
"Member's Benefit" in respect of a Member is the net amount standing to the Member's credit 
in that Member's accounts including the Employer's contribution account (if any), the Member's 
contribution account and the vested Employer's contribution account (if any) plus the realisable 
value (if any) at that time of any policy of insurance owned by the Trustee on the life of that 
Member or paid for out of that Member's Employer's contribution account (if any), Member's 
contribution account or vested Employer's contribution account (if any) or other Member's 
account.

"Minor" means a person under 18 years of age.

"Member Financed Benefits" has the meaning in the SIS Act.

"Old-Age Pensions" means a pension referred to in paragraph 51(xxiii) of the Constitution. 
"Part-time" has the meaning that applies in the circumstances referred to in the SIS Act.

“Payment Split” has the meaning given by Section 90MD of the Family Law Act 1975.

"Pensioner" means a Retired Member, former Member or the Dependant of a deceased 
Member, former Member or Pensioner who is in receipt of or who is entitled to a pension.

“Permanently Incapacitated has the meaning in the SIS Regulations.
“Preservation age” has the meaning in the SIS Regulations. 

"Preserved" means the portion of an account or a benefit that is preserved for the benefit of a 
Member under the Superannuation Conditions.

“Prior Governing Rules” means rules of the Fund that applied, if any, before the date of this 
Deed.
"Regulated Superannuation Fund" has the meaning in the SIS Act.

"Regulator" means the Regulator defined in the Act and includes the Commissioner of 
Taxation, the Australian Prudential Regulation Authority, or the Australian Securities & 
Investments Commission, as may be appropriate having regard to the provisions of the Act and 
the nature of the Fund, or any other governmental authority responsible for administering or 
regulating the laws or rules relating to the concessional taxation of Superannuation Funds.

“Related Party” has the meaning in the SIS Act.

“Request” has the meaning given by sub-paragraph 26.5.
"Reserve Account" means an account referred to in sub-paragraph 19.1(d) or otherwise 
established to hold reserves under this Deed.

"Retire" has the meaning given by the SIS Regulations and “Retirement” has a corresponding 
meaning.
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"Reversionary Beneficiary" means a person who becomes entitled to a Member’s Benefit in 
respect of a superannuation interest of a Member, after the Member dies.

"Segregated Current Pension Assets" has the meaning in the Tax Act.

“Self Managed Superannuation Fund” has the meaning in the SIS Act.

"SIS Act" means the Superannuation Industry (Supervision) Act 1993 (Cth) as amended from 
time to time and regulations from time to time made in accordance with that Act. 
"SIS Regulations" mean the regulations made under the SIS Act as amended from time to time 
and includes any applicable modification declaration.

"Splittable Contribution" has the meaning in Part 6 of the SIS Regulation.

"Spouse" in relation to a person, includes: 
(a) another person (whether of the same sex or a different sex) with whom the person is in a 

relationship that is registered under a law of a State or Territory prescribed for the 
purposes of section 2E of the Acts Interpretation Act 1901 as a kind of relationship 
prescribed for the purposes of that section; and

(b) another person who, although not legally married to the person, lives with the person on 
a genuine domestic basis in a relationship as a couple.

"Standard" means a standard prescribed by the SIS Act.

"Superannuation Conditions" subject to -paragraph 2.5 means:

(a) any requirement of the Act that applies;
(b) any determination or other writing of the Regulator that the Trustee considers is 

applicable to the Fund;
(c) any other ruling or requirement relating to superannuation funds in respect of the above 

matters that in the Trustee’s opinion should be complied with; and
(d) any proposed requirements of the Regulator that may apply to the Fund which the 

Trustee determines should be complied with to obtain maximum tax concessions for the 
Fund:

"Tax Act" means Income Tax Assessment Act 1936 and Income Tax Assessment Act 1997 as 
applicable.
“Temporary incapacity” has the meaning in the SIS Regulations. 

"Trustee" means the trustee or the trustees for the time being of the Fund and "Trustees" has 
the same meaning. 

2.3 Headings & Interpretation

(a) The headings in this Deed are for convenience and reference only and are not to affect 
its interpretation. 

(b) Any word or expression which is defined in the Act has in this Deed the meaning given 
to it by the Act. To the extent that a meaning given to a word or expression in this Deed 
is inconsistent with the meaning given to it by the Act the meaning given by the Act 
prevails unless the contrary intention appears. Where more than one meaning may be 
given then the Trustee may determine which meaning applies.



5

2.4 Compliance

Despite any other provision of this Deed, including any provision which states that it is to apply 
despite any other provision of this Deed:

(a) Subject to this clause, the Trustee must comply with the Superannuation Conditions that 
apply to the Fund and this Deed is subject to the applicable requirements of the Act;

(b) all standards, covenants and other requirements of the Act that must be included in this 
Deed from time to time for the Fund to be a Complying Fund (“mandatory provisions”) 
are deemed to be included in this Deed, whether or not they are specified in the Deed. If 
there is any inconsistency between any mandatory provision and any other provision of 
this Deed, the mandatory provision prevails and the other provisions of this Deed are 
modified or deleted to the extent of the inconsistency.  However, if a mandatory 
provision is no longer required to be included or the Regulator does not require it to be 
included or complied with, then that “mandatory provision” ceases to be included by 
this clause;

(c) if a provision of this Deed would otherwise be invalid in whole or in part because it 
subjects the Trustee to direction by another person then the provision is taken not to 
subject the Trustee to direction by that person but to give the Trustee the power to treat 
such a direction as a request only;

(d) if a provision of this Deed would otherwise be invalid in whole or in part because it 
permits a person to exercise a discretion without the consent of the Trustee then that 
provision is taken to require the Trustee's consent for the exercise of the discretion; and

(e) the Trustee must comply with each applicable requirement in the Act;
(f) the Trustee may

(i) do or procure to be done any acts, matters or things as in the opinion of the 
Trustee may be necessary or desirable to comply with the Superannuation 
Conditions; and 

(ii) refrain from doing any act, matter or thing that would result in a breach   of the 
Superannuation Conditions; 

(iii) do anything to enable the Fund to become and continue to be a Complying Fund 
for the purposes of the Act.

(g) Although it is intended that this Fund remain a Self Managed Superannuation Fund, for
any period that the Fund is no longer a Self Managed Superannuation Fund and is a fund 
of less than five members that may have otherwise have a trustee licensed by the 
Australian Prudential Regulation Authority then this Deed shall be read subject to that 
status at that time to permit its continuance and amendment of this Deed as may be 
necessary. 

2.5 Inconsistencies with the Superannuation Conditions

Where it appears to the Trustee that there is any inconsistency or difference between:-

(a) any provision of any applicable legislation or other laws and another provision or 
provisions;

(b) the rulings of the Regulator and other rulings of the Regulator;
(c) a provision of this Deed and another provision of this Deed,
(d) anything referred to in any of the above sub-paragraphs, and any other thing referred to 

any other sub-paragraph. 
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then subject to the Superannuation Conditions, the Trustee may determine, either generally or in 
respect of any particular application, in their absolute discretion, which provision or ruling 
applies and the Deed must be construed accordingly. 

2.6 Proper Law

This Deed is governed and construed and takes effect in accordance with the laws of the State 
or Territory of residence of the Trustee. Any person having or claiming any interest under this 
Deed must submit to the jurisdiction of the Courts of that State or Territory.

2.7 Saving Provision

To the extent any provision of this deed would be void or invalid, but for this sub-paragraph 
("an invalid provision"):

(a) where a reading down or limitation of the operation of the invalid provision would 
remove the voidness or invalidity, that must be done in constructing the Deed;

(b) where it is not possible to apply sub-paragraph (a), the invalid provision is severed from 
the Deed;

(c) in any event, an invalid provision does not affect the continued operation of the 
remainder of the Deed.

2.8 Trustee must comply with the Law

The Trustee is not in breach of this Deed if the breach arises from an act or failure that the Regulator 
waives or does not enforce. 

2.9 Power to comply with Family Law 

The Trustee may do anything that it considers necessary to comply with the SIS Act and Part 
VIIIB of the Family Law Act 1975 (Cth). 

3. Sole Purpose Test

3.1 Core Purposes

The Trustee must ensure that the Fund is maintained solely for one or more of the core purposes 
or both one or more of the core purposes and for one or more of the ancillary purposes provided 
in the SIS Act.

3.2 Sole Purpose

Despite any other provision of this Deed, the Trustee must be a Constitutional Corporation 
unless the Trustees are individuals in which case the sole or primary purpose of the Fund is the 
provision of Old-Age Pensions.
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4. Constitution of Fund

4.1 Trusts

The assets of the Fund are vested in the Trustee who stands possessed of the same upon trust to 
apply the same in the manner and for the objects and purposes of the Fund as set out in this 
Deed and any amendment. 

4.2 Perpetuities

The Fund must be terminated if the rule of law known as the rule against perpetuities applies to 
the Fund, on the expiration of the maximum period allowed under that rule for the duration of 
the trusts established under this Deed.

4.3 Trustee

The Trustee may create sub-funds separately for each Member or more than one Member or 
maintain one fund for the benefit of all Members. A sub-fund must have an investment strategy 
and accounts for it in the books and records of the Fund and only the Member or Members of 
that sub-fund have an interest in it.

5. Notice of Election 

5.1 Trustee to give notice to become a Regulated Superannuation Fund

The Trustee must give to the Regulator within the period provided by the SIS Act a written 
notice in the approved form and signed in the manner required by the SIS Act electing that the 
SIS Act is to apply in relation to the Fund. 

6. Statutory Covenants

6.1 Section 52 of the SIS Act

The purpose of this sub-paragraph is explanatory only and is subject to the provisions of 
Section 52 of the SIS Act (as amended from time to time.) Section 52 provides:-

Covenants to be included in Governing Rules - registrable superannuation entities
Governing Rules taken to contain covenants

(1) If the Governing Rules of a registrable superannuation entity do not contain covenants to 
the effect of the covenants set out in this section, those Governing Rules are taken to 
contain covenants to that effect. 

General covenants 

(2) The covenants referred to in subsection (1) include the following covenants by each 
Trustee of the entity: 
(a) to act honestly in all matters concerning the entity; 
(b) to exercise, in relation to all matters affecting the entity, the same degree of care, 

skill and diligence as a prudent superannuation Trustee would exercise in relation 
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to an entity of which it is Trustee and on behalf of the Beneficiaries of which it 
makes investments; 

(c) to perform the Trustee's duties and exercise the Trustee's powers in the best 
interests of the Beneficiaries; 

(d) where there is a conflict between the duties of the Trustee to the Beneficiaries, or 
the interests of the Beneficiaries, and the duties of the Trustee to any other person 
or the interests of the Trustee or an associate of the Trustee: 
(i) to give priority to the duties to and interests of the Beneficiaries over the 

duties to and interests of other persons; and 
(ii) to ensure that the duties to the Beneficiaries are met despite the conflict; 

and 
(iii) to ensure that the interests of the Beneficiaries are not adversely affected 

by the conflict; and 
(iv) to comply with the prudential standards in relation to conflicts; 

(e) to act fairly in dealing with classes of Beneficiaries within the entity; 
(f) to act fairly in dealing with Beneficiaries within a class; 
(g) to keep the money and other assets of the entity separate from any money and 

assets, respectively: 
(i) that are held by the Trustee personally; or 
(ii) that are money or assets, as the case may be, of a standard employer-

sponsor, or an associate of a standard employer-sponsor, of the entity; 
(h) not to enter into any contract, or do anything else, that would prevent the Trustee 

from, or hinder the Trustee in, properly performing or exercising the Trustee's 
functions and powers; 

(i) if there are any reserves of the entity--to formulate, review regularly and give 
effect to a strategy for their prudential management, consistent with the entity's 
investment strategies and its capacity to discharge its liabilities (whether actual 
or contingent) as and when they fall due; 

(j) to allow a Beneficiary of the entity access to any prescribed information or any 
prescribed documents. 

Superannuation Trustee 

(3) In paragraph (2)(b), a superannuation trustee is a person whose profession, business or 
employment is or includes acting as a trustee of a superannuation entity and investing 
money on behalf of beneficiaries of the superannuation entity. 

Obligations to Beneficiaries override obligations under certain other Acts 

(4) The obligations of the Trustee under paragraph (2)(d) override any conflicting 
obligations an executive officer or employee of the Trustee has under: 
(a) Part 2D.1 of the Corporations Act 2001 ; or 
(b)       Subdivision A of Division 3 of Part 2-2 of the Public Governance, Performance

and Accountability Act 2013 (which deals with general duties of officials) or any 
rules made for the purposes of that Subdivision.
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Trustee not prevented from engaging or authorising persons to act on Trustee's behalf 

(5) A covenant referred to in paragraph (2)(h) does not prevent the Trustee from engaging 
or authorising persons to do acts or things on behalf of the Trustee. 

Investment covenants 

(6) The covenants referred to in subsection (1) include the following covenants by each 
Trustee of the entity: 

(a) to formulate, review regularly and give effect to an investment strategy for the 
whole of the entity, and for each investment option offered by the Trustee in the 
entity, having regard to: 
(i) the risk involved in making, holding and realising, and the likely return 

from, the investments covered by the strategy, having regard to the 
Trustee's objectives in relation to the strategy and to the expected cash 
flow requirements in relation to the entity; and 

(ii) the composition of the investments covered by the strategy, including the 
extent to which the investments are diverse or involve the entity in being 
exposed to risks from inadequate diversification; and 

(iii) the liquidity of the investments covered by the strategy, having regard to 
the expected cash flow requirements in relation to the entity; and 

(iv) whether reliable valuation information is available in relation to the 
investments covered by the strategy; and 

(v) the ability of the entity to discharge its existing and prospective liabilities; 
and 

(vi) the expected tax consequences for the entity in relation to the investments 
covered by the strategy; and 

(vii) the costs that might be incurred by the entity in relation to the investments 
covered by the strategy; and 

(viii) any other relevant matters; 
(b) to exercise due diligence in developing, offering and reviewing regularly each 

investment option; 
(c) to ensure the investment options offered to each Beneficiary allow adequate 

diversification. 

Insurance covenants 

(7) The covenants referred to in subsection (1) include the following covenants by each 
Trustee of the entity: 
(a) to formulate, review regularly and give effect to an insurance strategy for the 

benefit of Beneficiaries of the entity that includes provisions addressing each of 
the following matters: 
(i) the kinds of insurance that are to be offered to, or acquired for the benefit 

of, Beneficiaries; 
(ii) the level, or levels, of insurance cover to be offered to, or acquired for the 

benefit of, Beneficiaries; 
(iii) the basis for the decision to offer or acquire insurance of those kinds, with 

cover at that level or levels, having regard to the demographic 
composition of the Beneficiaries of the entity; 
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(iv) the method by which the insurer is, or the insurers are, to be determined; 
(b) to consider the cost to all Beneficiaries of offering or acquiring insurance of a 

particular kind, or at a particular level; 
(c) to only offer or acquire insurance of a particular kind, or at a particular level, if 

the cost of the insurance does not inappropriately erode the retirement income of 
Beneficiaries; 

(d) to do everything that is reasonable to pursue an insurance claim for the benefit of 
a Beneficiary, if the claim has a reasonable prospect of success. 

Covenants relating to risk 

(8) The covenants referred to in subsection (1) include the following covenants by each 
Trustee of the entity: 
(a) to formulate, review regularly and give effect to a risk management strategy that 

relates to: 
(i) the activities, or proposed activities, of the Trustee, to the extent that they 

are relevant to the exercise of the Trustee's powers, or the performance of 
the Trustee's duties and functions, as Trustee of the entity; and

(ii) the risks that arise in operating the entity; 
(b) to maintain and manage in accordance with the prudential standards financial 

resources (whether capital of the Trustee, a reserve of the entity or both) to cover 
the operational risk that relates to the entity.

7. Statutory Requirements

7.1 Self Managed Superannuation Fund

Subject to sub-paragraph 3.2 and despite any other provision of this Deed, the Trustee is 
empowered to do all things necessary to be done by it to ensure that the Fund satisfies the 
conditions applicable to Self Managed Superannuation Funds regulated in accordance with the 
SIS Act. 

8. Alterations to the Deed

8.1 Methods to alter Deed

Subject to this paragraph 8 and the Superannuation Conditions, this Deed may be amended:

(a) by deed executed by the Trustee and, where the Superannuation Conditions require it, 
with the consent of the Members; or 

(b) by oral resolution of the Trustee and subject to compliance with the Superannuation 
Conditions.

8.2 Effective Date

An amendment under this paragraph takes effect from the date (prospective or retrospective) 
specified in the resolution or if not specified on the date of such Deed or the date on which the 
resolution is made.
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8.3 Prohibition

If the SIS Act prohibits it, this Deed must not be amended in such a way that:

(a) a person other than a Constitutional Corporation would be eligible to be appointed as 
Trustee unless the Deed or any amending deed, provides and will continue to provide 
after the amendment is made, that the Fund has, as its sole or primary purpose, the 
provision of Old-Age Pensions; or

(b) the sole or primary purpose of the Fund would be a purpose other than the provision of 
Old-Age Pensions unless the Deed or any amending deed provides and will continue to 
provide after the amendment is made, that the Trustee must be a Constitutional 
Corporation.

8.4 Notice to be given to Members following alteration

The Trustee must give to each Member such information or notice in respect of the amendments 
as may be required by the Superannuation Conditions.

8.5 Amendments not to affect Member specific assets

The Trustee must, when amending this Deed, consider provisions of this Deed, if any, requiring 
assets to be held for a specific Member pursuant to sub-paragraph 15.6(d) or otherwise held by 
the Trustee for a specific Member. 

9. Membership

9.1 Eligibility

Subject to the Superannuation Conditions:-

(a) any Eligible Person may make an application in writing to the Trustee in a form 
approved by the Trustee from time to time to join the Fund.

(b) A person may be deemed by the Trustee to be a Member if despite sub-paragraph 9.1(a), 
a contribution has been accepted by the Trustee in respect of that Member and the 
Trustee resolves at any time that the person is approved as a Member.

9.2 Trustee may refuse 

The Trustee may accept or refuse any application for membership in the Trustee’s absolute 
discretion and is not required to assign any reason for any refusal.

9.3 Member bound by Deed 

A person upon becoming a Member is deemed to have consented to and to be bound by the 
provisions of the Deed.

9.4 Minors

Subject to the Superannuation Conditions:-

(a) A Minor may be a Member of the Fund;
(b) The Minor's parent or guardian must make the application for the Minor to become a 

Member, in a form approved by the Trustee;
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(c) Decisions in relation to the Minor's membership must be made by the Minor's parent or 
guardian until the Minor is 18 years or after the Minor is 16 years provided that the 
parent or guardian notifies the fund that the Minor will be making decisions in relation 
to the Minor's membership;

(d) When the Minor is 18 years the Minor becomes a director of the Trustee of the Fund (or 
a Trustee) provided that the Trustee has done everything necessary to appoint the Minor 
as a director of the Trustee (or as a Trustee).

10. Trustees

10.1 Who can be Trustee

Subject to sub-paragraph 3.2,

(a) if the Trustee is a Constitutional Corporation, each Member of the Fund must be a 
director of that corporation however this does not apply to a Member under a legal 
disability or otherwise not permitted to become a director of the Trustee of the Fund and 
in that case any person permitted by the SIS Act may be a director of the corporate 
Trustee. 

(b) if the Trustees are individuals, each Member of the Fund must be a Trustee however this 
does not apply to a Member under a legal disability or otherwise not permitted to 
become a Trustee of the Fund and in that case any person permitted by the Act may be a 
Trustee.

10.2 Number of Trustees

The number of Trustees must be such number as does not exceed the maximum number and is 
not less than the minimum number permitted by the SIS Act necessary for the fund to satisfy the 
provisions applicable to Self Managed Superannuation Funds:

(a) If the Fund has individual Trustees, the number of Trustees must be more than one but 
less than five; or

(b) If the Fund has a corporate Trustee, the number is one.

10.3 Written consent of Trustee required

A person is not eligible for appointment as a Trustee, or, if the Trustee is a corporate Trustee, as 
a director of that corporate Trustee, unless the person has consented in writing to the 
appointment.  

10.4 Consent of new Members to Trustee

A person joining the Fund as a Member consents, as a condition of joining the Fund:

(a) to the Trustee, at the date of the Member so joining, continuing to act as Trustee; and
(b) to being appointed as a Trustee of the Fund, or if the Trustee is a body corporate, to 

being appointed as a director of that body corporate;

unless that Member is under a legal disability or otherwise not entitled to become a Trustee 
under the SIS Act.
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10.5 Chairperson

The chairperson of any meeting of the Trustee or of the body corporate Trustee does not have in 
that capacity any second or casting vote.

10.6 Meetings of Members

The Trustee may establish procedures and policies for the regulation of meetings of Members.

10.7 Decisions of Trustee

If required by the Superannuation Conditions, a decision of:

(a) the individual Trustees of the Fund; or
(b) the board of directors of the corporate Trustee of the Fund; 

must be taken not to have been made, or to be of no effect, if fewer than two thirds of the total 
number of the Trustees or directors, as the case requires, voted for it. Otherwise a majority vote 
is sufficient.

10.8 Vacancy in Office of Trustee

(a) If a person who is a Trustee:-

(i) dies;
(ii) loses legal capacity;
(iii) retires by written notice to the Members and any other Trustee;
(iv) is a disqualified person within the meaning of the SIS Act; 
(v) is suspended or removed under the SIS Act; or
(vi) has tenure of their office as a Trustee expire
then that office is vacated and they must cease acting as a trustee.

(b) If a corporate Trustee is liquidated, in administration or receivership or proceedings are 
commenced for its winding up, then the office of Trustee is vacated and the corporate 
Trustee must cease acting as trustee.

(c) If the Trustee’s continuance in office would result in the fund no longer satisfying the 
conditions of the SIS Act applicable to Self Managed Superannuation Funds, then the 
Trustee’s office is vacated.

(d) Pending any appointment of a Trustee where a Member has died, the deceased 
Member's Legal Personal Representative may, with the consent of any other Members, 
act as Trustee in place of the deceased Member/Trustee (or director of a corporate 
Trustee) in any period commencing on the Member's death and ending on the date the 
Member's Benefits become payable. 

(e) Pending any appointment of a Trustee where a Member is under a legal disability the 
Member's Legal Personal Representative may with the consent of any other Members, 
act as Trustee in place of that Member/Trustee (or director of a corporate Trustee) in any 
period when the Member is under a legal disability or the Legal Personal Representative 
has an enduring power of attorney from that Member and ending on the date the 
Member's Benefits become payable.

(f) The parent or guardian of a Member who is under 18 and who does not otherwise have a 
Legal Personal Representative may be appointed as a Trustee.

(g) This paragraph is subject to the Superannuation Conditions.
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10.9 Members to fill vacancy

If required by the SIS Act, 

(a) any vacancy in Trustee or board of a corporate Trustee must be filled within 90 days 
after it occurred or such other time as permitted under the SIS Act.  Any vacancy may, 
subject to the SIS Act (and if required by the SIS Act with the consent of the Trustee), 
be filled by a resolution of a two-thirds majority of Members and may also be effected 
by a deed signed by or on behalf of the Members and signed by the new Trustee and any 
continuing Trustees.

(b) In the event that any vacancy in Trustee or board of a corporate Trustee is not filled 
within 90 days after it occurred, the Members may fill the vacancy by a resolution made 
by a two-thirds majority of Members.

10.10 Members may Remove or Replace Trustee 

(a) Subject to the Superannuation Conditions and if required by them, with the Trustee’s 
consent, the Trustee or, where there is more than one, a Trustee, may be removed by a 
two-thirds majority of the Members and such removal is effective upon the passing of a 
resolution to that effect.

(b) At the time of making a resolution under sub-paragraph (a) the Members may (with the 
written consent of the appointee or appointees) by resolution made and effected in like 
manner appoint a Trustee or Trustees to replace the person or persons so removed.

10.11 Self Managed Superannuation Fund- Removal and Appointment of Trustee

(a) Any appointment or removal of a Trustee or a director of a body corporate Trustee must 
be made in such manner as will satisfy the provisions of the SIS Act applicable to Self 
Managed Superannuation Funds. 

(b) Subject to the SIS Act, in addition to any other method provided in this Deed, a 
Trustee(s) or an additional Trustee(s) may be appointed or a Trustee(s) removed by a 
Deed giving effect to such appointment or removal, signed by the Members, the Trustee 
to be appointed and the Trustee at that time or by their duly appointed attorney, agent, 
Legal Personal Representative, parent or guardian as may be appropriate. If a Trustee’s 
or a director of a corporate Trustee’s office is vacated in any manner described in sub-
paragraph 10.8(a), the signing by such Trustee or director is not required.

(c) A Trustee cannot be appointed as Trustee if they are not eligible to act as Trustee of a 
Self Managed Superannuation Fund under the Superannuation Conditions.

10.12 Registration

A document or deed appointing or removing a Trustee does not need to be registered and any 
law relating to trustees concerning the registration of such documents or deeds does not apply.

10.13 Vesting Fund Assets

Unless required by law in a manner that cannot be excluded, any appointment or removal of a 
Trustee effected pursuant to this Deed is sufficient to vest the assets of the Fund in the relevant
Trustees without any further action of any kind.
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11. Limitation of Liability

11.1 Limitation

(a) Subject to sub-paragraph 11.1(b), no Trustee or, where the Trustee is a corporation, 
none of its directors or officers, will be personally liable for any loss, detriment, expense 
or damage (“Detriment”) whatsoever incurred by any person in connection with the 
Fund for any reason and without limitation including:-

(i) Any Detriment arising from reliance on professional advice;
(ii) Any Detriment arising from the failure of an investment.

Exception
(b) Paragraph 11.1(a) does not apply 

(i) to the extent that the Detriment is due to the Trustee's, director's or officer's 
dishonesty or intentional or reckless failure to exercise the degree of care and 
diligence that the Trustee, director or officer was required to exercise;

(ii) to the effect that the Trustee is liable under a provision of an applicable statute 
that cannot be excluded.

11.2 Indemnity

(a) The Trustee and, where the Trustee is a corporation, its directors and officers are 
entitled, to the maximum extent permitted by law and in the circumstances referred to in 
sub-paragraph 11.1(a), to be indemnified from the Fund against all liabilities incurred by 
each of them in connection with the execution, attempted execution, or in respect of 
non-execution of the Trustee's powers and discretions under this Deed.

Payment and reimbursement
(b) Subject to the Superannuation Conditions, the Trustee and its directors and officers may 

recover from the Fund amounts necessary:-

(i) to meet the indemnities referred to above; and
(ii) to meet all liabilities whatsoever in connection with the Fund and the exercise of 

their powers and duties under or in connection with this Deed.

For this purpose and to the maximum extent permitted by law, the Trustee or, where the 
Trustee is a Constitutional Corporation, its directors and officers have, and may 
exercise, a lien over the Fund.

12. Approval of Members

12.1 Approval of Members Generally

Subject to the Superannuation Conditions, where under the terms of this Deed, in relation to the 
exercise by the Trustee of any power or authority or otherwise, the resolution, consent, approval 
or agreement (herein referred to as "resolution") of the Members is required, the passing or 
rejection of that resolution must be determined by a requisite majority of Members in writing 
unless all Members of the Fund at the time of signature have signified their consent in writing 
otherwise.
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12.2 Requisite majority

In the provisions of this sub-paragraph the expression "requisite majority" means:-

(a) in the case where a two-thirds majority is required by the SIS Act – at least two-thirds;
(b) in any other case – at least one-half or more of the responses.

12.3 Notification to Members

The Trustee must within fourteen (14) days of any meeting held under the provisions of this 
sub-paragraph or such other period as may be required by the SIS Act notify all Members of the 
result thereof, if required by the SIS Act.

12.4 Strict compliance not essential

Any resolution made under this sub-paragraph is not invalidated by reason of any or want of 
strict compliance with these provisions unless it is shown that there has or may be caused 
thereby some substantial and irremediable injustice.

12.5 Written Resolution

Despite this paragraph 12 the Members may unanimously resolve to give their approval by 
signing a document or counterpart documents to the requisite effect.  

13. Trustee not to be Subject to Direction

13.1 Directions

If the Superannuation Conditions so require, the Trustee, despite anything in this Deed to the 
contrary, must not be subject, in the exercise of any of the Trustee’s powers under the Deed, to 
direction by any other person.

13.2 Direction taken to be a request

If any provision in this Deed is inconsistent with the preceding sub-paragraph then, despite such 
provisions, the Trustee must treat the direction as a request and the Trustee is not bound by such 
provision or request.

14. Investments

14.1 Investment Strategy

The Trustee must formulate and give effect to an investment strategy in accordance with the SIS 
Act.  Subject to the SIS Act, a Reserve Account may have a separate investment strategy.

14.2 Loans

The Trustee may not lend money to Members or others except in accordance with the 
Superannuation Conditions and this Deed. 
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14.3 Acquisition of assets from Members

The Trustee must not intentionally acquire an asset from a Related Party unless the SIS Act 
otherwise permits.

14.4 Borrowing

(a) The Trustee may borrow money or maintain an existing borrowing of money and assign, 
pledge, mortgage or charge any of the assets of the Fund as security for any such 
financial accommodation, if the Superannuation Conditions permit. 

(b) Without limiting sub-paragraph 14.4(a) and subject to the Superannuation Conditions, 
the Trustee may raise any money in any lawful manner including by drawing, endorsing, 
accepting or otherwise dealing in any bill of exchange, promissory note or other 
negotiable instrument. The Trustee may secure the repayment of any moneys so raised 
with interest at such rate as the Trustee thinks fit and upon any terms and conditions in 
all respects as the Trustees think fit, and:

(i) any money raised by the Trustees will form part of the Fund;
(ii) interest payable on such borrowings as referred to in this sub-paragraph 14.4 is a 

proper outgoing of the Fund.

Limited Recourse Borrowing 

(c) Without limiting sub-paragraph 14.4(a) the Trustee has all the necessary powers to enter 
into any arrangement that complies, to the extent necessary, with sections 67A & 67B of 
the SIS Act and subject to those sections (and without limiting it) the Trustee may:

(i) borrow money; 
(ii) maintain an existing borrowing of money;
(iii) assign, pledge, mortgage or charge assets of the Fund as security for a borrowing 

or financial accommodation;
(iv) enter into and execute all documents including documents in connection with 

acquiring a beneficial interest of an original asset or replacement asset as defined 
in that section ; and 

(v) pay the expenses incurred in any such borrowing from the borrowed money;
(vi) refinance a borrowing;
(vii) do all such things as may be ancillary or necessary thereto including, without 

limitation, the variation and transposing of any asset so acquired including such 
acts and the entering into of such deeds or documents as may be necessary with 
any person or entity holding or to hold legal title to an asset referred to in that 
section.

14.5 In-house assets

The Trustee must take all reasonable steps to ensure that the in-house assets rules applicable to 
the Fund, if any, are complied with and may only invest in in-house assets if permitted by the 
Superannuation Conditions. Subject to those conditions the Trustee may continue to hold any 
existing in-house asset.
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14.6 Arms' length dealing required

The Trustee must not, if prohibited by the Superannuation Conditions, make investments unless 
the Trustee and the other party to the relevant transaction are dealing with each other at arms' 
length in respect of the transaction.

14.7 Power to invest as if natural persons

(a) Subject to the SIS Act, the Trustee may make any investment that a natural person may 
make, whether in Australia or elsewhere. 

(b) The Trustee has power to sell, vary or transpose any investment/asset. 
(c) All investments by the Trustee are subject to compliance with the Superannuation 

Conditions

14.8 Other investment powers

Without limiting the preceding sub-paragraph but subject to the limitations in it and subject to 
the Superannuation Conditions, the Trustee may: -

(a) invest in any investment authorised by the laws of Australia or of any of its States or 
Territories for the investment of trust funds; 

(b) invest in the purchase of or subscription for preference or other shares or stock or 
preference or other share or stock options in any company registered in Australia or in 
any other country; 

(c) invest in the purchase of units or sub units of property or other investment trusts or other 
common fund; 

(d) deposits with any bank, life insurance company or building society or on loan to any 
company, organisation or person not being a Member;  

(e) invest in policies of insurance, assurance, endowment, deposit administration or 
investment; 

(f) invest in the purchase of annuities and deferred annuities from a life insurance company 
or other organisation; 

(g) invest in the purchase of any real estate; 
(h) invest in deposits or loans; 
(i) invest in instalment warrants or otherwise acquire instalment warrants;
(j) in any derivative product or derivative contract;
(k) sell, transfer, hire, lease or dispose of any real or personal property of the Fund, whether 

at a profit or not;
(l) grant or take any put or call option for the purchase of any real or personal property of 

the Fund, whether the sale occurring on exercise of such an option will be at a profit or 
not;

(m) buy, transfer, acquire, hire or lease any property;
(n) invest in its name or under its control the Fund in any one or more of the investments 

authorised by this Deed with power in the Trustee’s absolute discretion either to retain 
the investment in that form or to sell or convert into money any of those investments for 
cash or on terms (so as to allow a purchaser any time for payment of the whole or part of 
the purchase price with or without interest and with or without security) and power in 
the Trustee’s absolute discretion from time to time to vary or transpose any investments 
into others authorised by this Deed;

(o) purchase, take on lease or licence, develop, construct, hold, improve, sell, transfer, 
convey, surrender, lease, licence or otherwise deal with any real property and, without 
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limiting the generality of this sub-paragraph, to develop any commercial or retail 
premises and hold or sell, transfer, convey, surrender, lease or licence such premises;

(p) invest in any property including land even if the property does not earn rent;
(q) enter into contracts for the purchase of property to be constructed;

(r) make any other investment whether or not similar to any of the above which the Trustee 
considers to be appropriate;

(s) do anything incidental to the exercise of any of the Trustee’s powers to invest.

14.9 Nominees for Trustee

Any investment may be held in such names including joint names with others if permitted by 
the Superannuation Conditions, the name of a nominee or custodian (whether an individual or 
corporation) as the Trustee from time to time determines to the extent not prohibited by the 
Superannuation Conditions. 

14.10 Continuation of loans and investments to Members

(a) The Trustee may continue any loans transferred in respect of a Member from another 
superannuation fund under conditions that will not cause the Fund to fail to satisfy the 
Superannuation Conditions.

(b) The Trustee may maintain an existing investment that would not be permitted by the 
Superannuation Conditions as at the date that this Deed applies if the Superannuation 
Conditions so permit.

15. Investment Choice

15.1 No obligation

(a) The Trustee is not obliged to provide investment choice to Members or Beneficiaries of 
the Fund except as required by the SIS Act;

(b) The Trustee may however in their absolute discretion determine to provide investment 
choice subject to the Superannuation Conditions either generally or only in respect of 
certain Members or Beneficiaries or certain classes of Members or Beneficiaries of the 
Fund.

15.2 Investment Strategy

(a) Where the Trustee determines to provide investment choice, they must establish an 
investment strategy for each of the investment choices available to Members and 
Beneficiaries and where appropriate must allocate or designate particular assets of the 
Fund to be held in accordance with that strategy. The Trustee must notify Members and 
Beneficiaries of the investment objectives of each of those strategies and provide any 
other information required for this purpose by the Superannuation Conditions to enable 
Members and Beneficiaries to make an informed decision regarding the effect of and 
risks associated with, each of those investment strategies;

(b) The notification provided must include the various directions that a Member or a 
Beneficiary can give to the Trustee under sub-paragraph 15.5 and the circumstances in 
which any such directions can be given or altered.
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15.3 Trustee must monitor

The Trustee must monitor each of the investment strategies established under sub-paragraph 
15.2 and the assets held in accordance with each strategy in order to ensure that each of those 
investment strategies is appropriate in respect of Members or Beneficiaries or classes of 
Members or Beneficiaries to whom each of those strategies is available.

15.4 Selection and direction

(a) A Member or Beneficiary of the Fund may, where the Trustee has determined to offer 
investment choice in accordance with sub-paragraph 15.1, select one or more of the 
investment strategies formulated by the Trustee under sub-paragraph 15.2 and direct the 
Trustee to invest part or the whole of the monies held in respect of that person in 
accordance with the strategy or strategies selected by that person under this sub-
paragraph.

(b) Any directions by the Member or Beneficiary must only be given in accordance with the 
Superannuation Conditions and the Trustee must ensure that the Member or Beneficiary 
is provided with such information as required by the Superannuation Conditions in order 
to enable the Member or Beneficiary to make an informed decision.

15.5 Member document

(a) A Member or Beneficiary who wishes to select one or more investment strategies 
pursuant to sub-paragraph 15.2 must give to the Trustee such documents as the Trustee 
requires and must clearly set out details of the investment strategy or strategies selected 
by the Member or Beneficiary.

(b) The Trustee is not bound to act on any such document if it breaches any of the 
requirements of the Superannuation Conditions.

15.6 Asset specific investments

(a) Except to the extent permitted by the Superannuation Conditions, the Trustee is not 
bound to make a particular investment in respect of a Member or Beneficiary of the 
Fund.

(b) Where a Member or Beneficiary wishes to select particular investments, (whether those 
investments comprise one or more assets), a request to the Trustee must be made for an 
additional investment strategy or strategies for those particular investments ("asset 
specified investment strategy") to be formulated by the Trustee and for that strategy or 
those strategies to be made available to that Member or Beneficiary in accordance with 
sub-paragraph 15.2.

(c) The Trustee may in their absolute discretion approve or reject any requests made under 
this sub-paragraph.

(d) Pursuant to this provision, the Trustee may make a specific rule or otherwise bind the 
Trustee to ensure that any such asset or investment forms part of the Member’s account 
to the extent that no other Member shall be entitled to any part of that asset or 
investment. If an asset is transferred to the Trustee of the Fund on terms that for stamp 
duty reasons or otherwise require it to be held by the Trustee to the exclusion of any 
other Member, other than the transferor Member(s) then the Trustee shall do such things 
and execute such documents as are necessary to ensure that the property is so held. (See 
also sub-paragraph 8.5)
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15.7 Advice to Members

The Trustee must, if required by the SIS Act, advise Members and Beneficiaries of the 
investment strategy or strategies which will be adopted by the Trustee in respect of those 
Members or Beneficiaries or classes of Members or Beneficiaries who decline, or otherwise do 
not select an investment strategy.

16. Powers of Trustee

16.1 Discretionary powers of Trustee

Subject to the Superannuation Conditions, the Trustee has all the powers of a natural person. 
The Trustee in the exercise of the authorities, powers and discretions vested in the Trustee has 
an absolute and uncontrolled discretion and may exercise or enforce or delegate (by power of 
attorney or otherwise) all or any of the authorities, powers or discretions from time to time or 
may refrain from exercising all or any of such authorities, powers or discretions from time to 
time and their decision as to the interpretation and effect of this Deed is final and binding on all 
parties.  

16.2 Additional powers

Subject to the Superannuation Conditions and without limiting the preceding sub-paragraph, the 
Trustee also has the following powers:

(a) to insure or re-insure and to self insure any risks contingencies or liabilities of the Fund; 
(b) to open and operate a bank account at any bank and to make regulations for the 

operation of such bank accounts including the signing and endorsing of cheques in 
connection therewith; 

(c) to institute or defend or otherwise deal with any legal proceedings in respect of the 
Fund; 

(d) to be indemnified or to give indemnities to or on behalf of any person or entity the 
Trustee thinks fit;

(e) to enter into any contract and do all such acts matters and things as the Trustee may 
consider necessary or expedient for any matter or purpose in respect of the Fund or this 
Deed;

(f) to engage the services of any company, person or firm as the Trustee may consider 
necessary for the proper administration and management of the Fund or to obtain expert 
advice; 

(g) to appoint an Auditor of the Fund from time to time at such remuneration and on such 
other conditions as the Trustee thinks fit; and 

(h) to deduct and pay from the Fund the amounts of administration and other costs including 
any tax or duty payable by the Trustee in connection with the Fund and to debit any of 
the accounts of the Fund (including an account representing Member Financed Benefits) 
with such amounts in such manner as the Trustee may determine and which must not 
cause the Fund to fail to comply with the Superannuation Conditions; 

(i) to deduct from any benefit or other payment hereunder any tax or duty payable whether 
from or in respect of it and whether payable by the person entitled thereto or the Fund 
and must then pay that tax or duty to the relevant authority and the person is entitled to 
receive only the net benefit or payment after the deduction has been made; 

(j) to do anything incidental to the exercise of any of the Trustee’s powers;
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(k) such other powers as are necessary, desirable or appropriate to the fulfilment of the 
purposes of the Fund and its proper and efficient maintenance, management, operation, 
promotion and advancement and its compliance with and exercise of powers authorities 
and discretions available under the Superannuation Conditions;

(l) such other powers conferred on a Trustee by statute or general law in addition to the 
powers conferred by this Deed.

16.3 Trustee’s interest

Subject to the Superannuation Conditions, the Trustee has power generally to exercise or concur 
in exercising all the Trustee’s powers and discretions contained in this Deed or otherwise 
conferred not withstanding that :-

(a) any person being a Trustee; or 
(b) any person being a director or shareholder of a Trustee;
(c) any person being a relative of a Trustee or any person being a relative or a director or 

shareholder of a Trustee hereof (being a company) has or may have a direct or personal 
interest, whether;

(i) as Trustee of any other settlement; or 
(ii) in his/her personal capacity; or 
(iii) as shareholder or director; or 
(iv) member or partner of any company or partnership; or 
(v) as a relative of the Trustee or relative of a director or shareholder of a Trustee or 

relative of a Member or relative of a partner of any company or partnership; or
(vi) as a unitholder in any unit trust or beneficiary of any other trust including, 

without limitation, a discretionary trust or otherwise; or
(vii) as a relative of a unitholder in any unit trust or beneficiary of any other trust 

including, without limitation, a discretionary trust or otherwise;

in the mode or result of exercising such power or discretion or may benefit either 
directly or indirectly as a result of the exercise of any such power or discretion and even 
if the Trustee for the time being is the sole Trustee.

17. Notification of significant adverse effects

17.1 Trustee to give notice of significant adverse effect

If the Trustee becomes aware of the occurrence of an event having a significant adverse effect 
on the financial position of the Fund, they must give such notice as may be required by the 
Superannuation Conditions.

18. Insurance

18.1 Life insurance

The Trustee has power from time to time to effect policies of insurance upon the life of any Member to 
secure payment upon death of the Member or the happening of any other contingency in respect of that 
Member of such amount as the Trustee in their absolute discretion thinks fit and to renew any such 
policies for such period as the Trustee may think fit and the Trustee has power to accept an assignment 
of any policies of insurance effected in respect of a Member. 
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18.2 Annuities

The Trustee has power from time to time to effect annuity or deferred annuity policies upon the 
life of any Member or any of the Member's Dependants of such amount as the Trustee 
determines and the Trustee has power to accept an assignment of such annuity or deferred 
annuity policies effected in respect of a Member. 

18.3 Powers

Policies must be issued in the names of or assigned to the Trustee and must be held by the 
Trustee upon and subject to the provisions of this Deed and the Trustee may enforce, surrender, 
sell or otherwise deal with any such policies as they in their absolute discretion think fit 
provided that the Trustee may also arrange for annuity or deferred annuity policies to be issued 
in the name of a Beneficiary. 

18.4 Evidence to be provided by Member for insurance

A Member must provide any evidence that may be required from such Member in order to 
secure cover under any insurance policy and the Trustee is not bound to seek completion of 
such policy if evidence satisfactory to the insurance company is not provided.

18.5 Premiums

Subject to the Superannuation Conditions, the Trustee may debit such accounts of the Fund as 
they determine with the applicable insurance premiums.

18.6 Power to retain Prior Insurance Policies

(a) Where under any Prior Governing Rules of this Fund, provision was made for 
purchasing policies of any type of insurance and paying the premiums of those 
insurance policies, the Trustee may, in their absolute discretion, continue those policies 
and do such things as may be necessary in that regard. 

(b) The Trustee, in their absolute discretion, may vary the policies, subject to the 
Superannuation Conditions.

19. Accounts

19.1 Trustee to keep accounting records

The Trustee must keep such minutes, records and reports as they consider appropriate for the 
proper administration of the Fund and such further records, minutes and reports as may be 
required by the Superannuation Conditions and may:

(a) keep such accounting records as correctly record and explain the transactions and the 
financial position of the Fund. 

(b) keep its accounting records so as to enable the preparation of the accounts and 
statements in accordance with the Superannuation Conditions.

(c) keep its accounting records so as to enable those accounts, statements and returns to be 
conveniently and properly audited in accordance with the Superannuation Conditions.

(d) keep a Reserve Account to which may be credited or debited such amounts as the 
Trustee determines from time to time subject to the Superannuation Conditions.
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19.2 Balance sheet

The Trustee must as soon as practicable after the expiration of each Financial Year cause to be 
drawn up such:

(a) balance sheets and statements of financial position;
(b) operating statements;
(c) other financial accounts and statements as are required by the Superannuation 

Conditions; and/or
(d) such other statements as the Trustee thinks fit.

19.3 Accounts and statements to be prepared

The Trustee may prepare such accounts and statements additional to those described in this paragraph 
as are required by the Superannuation Conditions or otherwise, as they think fit.

19.4 Audit

If required by the Superannuation Conditions, the Trustee must ensure that the accounts and 
statements of the Fund are audited.

19.5 Maintenance of reserves

(a) This sub-paragraph is subject to the Superannuation Conditions.
(b) The Trustee may maintain reserves of the Fund.
(c) Subject to s52(g) of the SIS Act and the investment strategy applicable to the reserve, a 

Member is not entitled to any property held in a Reserve Account and the Trustee is not 
required to allocate such property.

(d) The Trustee has, in relation to Reserve Accounts, all the powers applicable to the Fund.

20. Rollover

20.1 Trustee may pay rollovers

The Trustee may pay benefits to an eligible rollover fund or other fund as permitted by the 
Superannuation Conditions. 

21. Member Accounts

21.1 Trustee to keep Member and Employer accounts

(a) Subject to complying with the Superannuation Conditions, the Trustee may keep such 
Member Accounts in respect of Member and Employer contributions (if any) as they 
think fit, including accounts and sub-accounts in respect of Segregated Current Pension 
Assets, containing such particulars as the Trustee determines.  

(b) Sub-accounts or sub-funds or otherwise may be kept in respect of a Member or more 
than one Member.

(c) Contributions or other property held by the Trustee in a Member’s account must be paid 
or transferred in accordance with this Deed and the Superannuation Conditions and part 
of that Fund not required by the Superannuation Conditions to be so paid or transferred 
may be dealt with as permitted by this Deed and subject to the Superannuation 
Conditions.
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21.2 Power to retain prior categories of membership and vesting 

(a) Where under any Prior Governing Rules of this Fund or under any fund from which a 
benefit has been transferred, provision was made for categories of membership or for 
vesting of contributions, the Trustee may, in their absolute discretion, continue to apply 
or adopt those provisions or provisions similar thereto as the Trustee may reasonably 
determine. 

(b) The Trustee may treat that benefit so transferred in that manner despite the provisions of 
this Deed, it being the intention of this provision to give the Trustee the power to retain 
and continue to treat that benefit in a similar manner to its treatment under those prior or 
other governing rules. 

(c) This provision is subject to compliance with the Superannuation Conditions. 

21.3 Details of accounts

Without limiting sub-paragraph 21.1 and subject to the Superannuation Conditions, a Member 
Account may (or must if required by the Superannuation Conditions) include:-

(a) an Employer Contribution Account showing -

(i) contributions by any Employers to that account; 
(ii) sums which the Trustee determines are to be credited or debited to the account in 

order to provide the benefits payable to or in respect of the Member in 
accordance with the Deed; and 

(iii) the portion of the account that is Preserved and the conditions of such 
preservation.

(b) a Member Contribution Account showing -
(i) contributions by the Member to that account; 
(ii) sums which the Trustee determines are to be credited or debited to the account in 

order to provide the benefits payable to or in respect of the Member in 
accordance with the Deed; and 

(iii) the portion of the account that is Preserved and the conditions of such 
preservation.

(c) Any such Account may, subject to the Superannuation Conditions, be debited or 
credited and such other entries may be made or particulars recorded as the Trustee 
deems to be appropriate including provisions for reserves.  

(d) Without limiting the discretion in (c) and the Superannuation Conditions and subject to 
the Member’s consent if required by the Superannuation Conditions, the Trustee may 
debit and or credit such accounts, amounts which the Trustee determines are 
appropriately created or debited including a Payment Split, Splittable Contributions, 
amounts to be transferred to a Reserve Account under this Deed, expenses, losses and 
benefit payments (whether lump sum or pension) and taxes.

22. Segregated Current Pension Assets

22.1 The Trustee may in accordance with the Tax Act, transfer and segregate in the books and 
records of the Fund any of the assets of the Fund for the sole purpose of discharging the current 
pension liabilities of the Fund out of those assets or any other purpose permitted by the 
Superannuation Conditions.

22.2 The transfer values and annual valuations of the Segregated Current Pension Assets must be 



26

determined as may be required by the Superannuation Conditions.

22.3 The Trustee may, in accordance with the Superannuation Conditions, re-transfer assets 
segregated in order to meet the requirements of the Tax Act applicable to the Segregated 
Current Pension Assets.

22.4 The Trustee may accordingly create separate pension benefit accounts in respect of pensions 
payable under this Deed as the Trustees determine.

22.5 The Trustee may take any action not prohibited by the Superannuation Conditions to revert 
segregated assets so that they are no longer segregated, with the consent of the relevant Member 
where required by the Superannuation Conditions.

23. Valuation of the Fund and Allocation of Profits or Loss

23.1 Valuation

The Trustee must at the end of each Financial Year, if required by the Superannuation 
Conditions and may at any time, value the assets and liabilities of the Fund and any surplus or 
deficiency including unrealised gains or losses revealed by such valuation must be separately 
credited or debited to the profit and loss account of the Fund.  For the purpose of effecting a 
valuation, the Trustee has an absolute discretion in selecting the valuation basis for any asset or 
liability provided that such basis must not be one which causes the Fund to fail to satisfy the 
Superannuation Conditions. 

23.2 Profit or loss distribution

The Trustee may in their absolute discretion determine the amount of profit or loss of the Fund 
that must be credited or debited to and amongst the Member Accounts and any other accounts 
that the Trustee nominates in such proportions and such manner as the Trustee decides and may 
set formulae or interest rates for this purpose provided that the Trustee must in the exercise of 
their discretions under this sub-paragraph act in a manner that is in accordance with the 
Superannuation Conditions.  If the Trustee maintain reserves the Trustee may first determine 
what amount of the profit or loss is to be allocated to the Reserve Accounts, and the balance (if 
any) credited or debited in accordance with this Deed.

23.3 Other debits

Subject to the Tax Act and the Superannuation Conditions, the Trustee may debit any accounts 
of the Fund in respect of taxation liabilities or any other outgoings in such manner as the 
Trustee determines.

24. Contributions

24.1 Acceptance of contributions - General

The Trustee may accept any contribution from any contributor unless the Fund is not permitted 
by the Superannuation Conditions to accept a contribution.
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24.2 Acceptance of Co-Contributions

Without limiting sub-paragraph 24.1, the Trustee may accept contributions from the 
Government in the form of a co-contribution, unless the Fund is not permitted to do so by the 
Superannuation Conditions.

24.3 Acceptance of Member contributions

Without limiting sub-paragraph 24.1, the Trustee may accept contributions that are made in 
respect of a Member in accordance with the SIS Regulation 7.04.

24.4 Child Contributions

The Trustee may accept child contributions in respect of a Minor if permitted by the 
Superannuation Conditions.

24.5 Contributions in Cash or Assets

Any contribution must be paid either in cash or by transfer of assets provided that the assets 
transferred must be investments permitted by this Deed.  Any such transfer of an asset must be 
made upon the terms and conditions required by the Superannuation Conditions, and must not 
be made if the Trustee or an agent or custodian trustees or delegate of the Trustee is prohibited 
by the Superannuation Conditions from acquiring the asset. 

24.6 No Obligation to Contribute

In the absence of any agreement to the contrary neither a Member nor an Employer are under 
any obligation to make a contribution to the Fund and a Member may remain a Member of the 
Fund notwithstanding a contribution is not made in respect of that Member in respect of any 
year.

24.7 Ineligible Contributions

If the Trustee at any time ascertains that any contribution has been accepted in breach of the 
provisions of the Superannuation Conditions, the Trustee must refund such contribution within 
any time period which may be required by the Superannuation Conditions, less any deductions 
the Trustee determines and is permitted to make under the Superannuation Conditions. 

24.8 Non-acceptance of Contributions

The Trustee may, subject to the Superannuation Conditions, return any contribution even if such 
contribution is permitted to be accepted by the Trustee under the Superannuation Conditions.

24.9 Allocation of Contributions

Subject to SIS Regulation 7.08, within 28 days (or within a longer period that is reasonable in 
the circumstances if within 28 days it is not reasonably practicable to so allocate or such other 
period as the Regulator or the Superannuation Conditions permits) of the end of the month of 
receipt of a contribution the Trustee must allocate the contribution to a Member of the fund. 
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25. Spouse contributions - splitting amounts

25.1 Application to roll over, transfer or allot an amount of contributions 

(a) Subject to the SIS Regulations and in particular Division 6.7, a Member may, in a 
Financial Year, apply to the Trustee to roll over, transfer or allot an amount of benefits, 
for the benefit of the Member’s Spouse, that is equal to an amount of the Splittable 
Contributions made by, for, or on behalf of the Member in: 

(i) the last Financial Year that ended before the application; or
(ii) the Financial Year in which the application is made - where the entire Member’s 

Benefit is to be rolled over or transferred in that year.
(b) The applicant must specify, in the application, the amount of the benefit from the 

following:

(i) the Member’s taxed Splittable Contributions;
(ii) the Member’s untaxed Splittable Contributions;

that the Member seeks to split for the benefit of the Member’s Spouse. 

25.2 Decision on application 

(a) The Trustee may accept an application only if it is made in accordance with the SIS 
Regulations. 

(b) If the Trustee accepts an application in accordance with this provision the Trustee must, 
subject to the Regulations, and in any case within the period prescribed by the SIS 
Regulations, roll over, transfer or allot the amount of benefits for the benefit of the 
receiving Spouse. 

(c) The Trustee is permitted to do all such things as may be necessary to give effect to these 
provisions and words in these provisions have the same meaning as contained in 
Division 6.7 of the SIS Regulations. 

26. Benefits 

26.1 Mode of Payment of Benefits

Benefits shall be paid in accordance with paragraph 26 of this Deed. 

26.2 Payments of Benefits Generally

Subject to this Deed and the Superannuation Conditions, benefits are payable to an Eligible 
Recipient if:-

(a) The Member has made a Request to the Trustee to do so; or
(b) Benefits are otherwise required to be paid; 

and the Trustee shall pay those benefits in such manner as the Trustee may in the Trustee’s 
absolute discretion decide or in accordance with the request or requirement or otherwise as the 
Superannuation Conditions require.

26.3 When Benefits are Payable

Subject to this Deed and the Superannuation Conditions, a benefit is payable where:

(a) a Member:
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(i) Retires before reaching Preservation age;
(ii) reaches Preservation age and Retires;
(iii) reaches age 65;
(iv) is Temporarily Incapacitated or Permanently Incapacitated;
(v) suffers a terminal medical condition  (as defined in Regulation 6.01A);
(vi) suffers severe financial hardship (payment must first be approved by the 

Regulator if the SIS Act requires);
(vii) qualifies on compassionate grounds  (defined in SIS Regulation 6.19A);
(viii) satisfies any other condition of release required to be satisfied by the 

Superannuation Conditions;
(ix) becomes entitled to the payment of a temporary total disablement insurance 

policy on the life of  the Member (the proceeds of the policy may be paid to the 
Member if the Superannuation Conditions permit); or

(x) who is a temporary resident, permanently departs Australia and requests 
payment in writing of their benefit in accordance with the SIS Regulations.

(b) in any circumstances where the SIS Act becomes so entitled. 

26.4 Types of benefits payable

(a) An Eligible Recipient may, subject to the Superannuation Conditions, make a written 
request, subject to sub-paragraph 26.5, to be paid any one or more (including any 
combination) of the following:
(i) lump sum;
(ii) pension;
(iii) annuity;
(iv) Temporary incapacity income stream ; or
(v) any other benefit permitted by the Superannuation Conditions.

(b) Benefits payable to an Eligible Recipient must not exceed the interest of the relevant 
Member in the Fund except, if permitted by the Superannuation Conditions, to the 
extent that the Trustee resolves otherwise with the written consent of the Eligible 
Recipient.

26.5 Election for payment of benefit

(a) This sub-paragraph is subject to the Superannuation Conditions.
(b) If entitled to a benefit, an Eligible Recipient may in writing request the Trustee to pay 

the benefit to that Eligible Recipient (“Request”). Unless the Trustee determines 
otherwise, the Request shall be made before the benefit is paid or commenced to be 
paid.

(c) The Request may, unless the Trustee otherwise decides and subject to the 
Superannuation Conditions, include, but is not limited to:-

(i) the type of benefit; 
(ii) the proposed date for payment of a lump sum or a proposed date of 

commencement of payment of a benefit; 
(iii) the amount of a lump sum;
(iv) the amount that is to support a pension payment;
(v) the tax characteristics of any amount ;
(vi) notification that the Member has satisfied a condition of release;
(vii) the frequency of payment of periodical amounts;
(viii) the name of one or more Reversionary Beneficiaries; 
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(ix) whether the entitlement of a Reversionary Beneficiary is subject to the terms of 
any Nomination or whether the entitlement is paramount and any Nomination is 
subject to any Reversionary Beneficiary’s entitlement;

(x) the order and/or contingencies in which Reversionary Beneficiaries may become 
entitled;

(xi) whether the Eligible Recipient wishes the Trustee to segregate any specific 
assets to the pension account; and

(xii) any other provision that is not inconsistent with the requirements of the 
Superannuation Conditions.

(d) Subject to this provision, the Trustee shall, in relation to a Request consider which parts 
must be complied with and which parts the Trustee is not bound to comply with (for 
example, a part that does not comply with the SIS Act) and shall notify the Eligible 
Recipient accordingly who may accept or withdraw their Request as they wish prior to 
commencement of any payment. The Trustee may then record the terms of the benefit 
payment.  

(e) The Trustee may make an additional payment to a former Member’s account in the Fund 
if the Trustee determines that it is just and equitable o do so.

(f) If a pension is payable, the Trustee may (or must as the case may be) pay a pension or 
any other type or combination of pensions. Without limitation, these include:-

(i) Account based Pensions
(ii) Transition to Retirement Income Streams;
(iii) Non-commutable income stream for Temporary incapacity. 
(iv) Allocated Pensions (generally must have commenced before 19 September 

2007)
(v) Market Linked Pension (generally must have commenced before 19 September 

2007)
(g) Subject to this paragraph, if a pension is to be paid, it must be paid in accordance with 

this Deed (or provisions of its Prior Governing Rules, if an applicable pension 
commenced before the date of this Deed and payment pursuant to those rules is 
necessary to comply with the Superannuation Conditions in which case for that purpose 
only, those provisions remain on foot).

(h) An annuity may be purchased by the Trustee instead of paying a Pension and if the 
Eligible Recipient agrees, the annuity may be transferred to the Eligible Recipient.

26.6 Minimum Benefit  

The Benefits payable to an Eligible Recipient shall be at least the minimum benefit required to 
be paid by the Superannuation Conditions in respect of that Eligible Recipient.

26.7 Member to provide evidence of entitlement 

(a) The payment of any benefit is subject to the Trustee being satisfied that the person 
claiming the benefit is entitled to the same and may require that person to produce such 
evidence, perform such acts and execute such documents as the Trustee may reasonably 
require to be satisfied of the person’s entitlement, The Trustee may postpone the 
payment of any benefit until the requirements of this sub-paragraph have been met. 

(b) If the Superannuation Conditions are altered in a manner that must be complied with 
then nothing in this Deed or any pension agreement or Trustee decision shall require the 
Trustee to act in a manner that is inconsistent with the Superannuation Conditions, even 
if to do so would alter in some manner a benefit payment.  
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26.8 Preserved Benefits 

(a) Any benefit subject to preservation must not be paid to or in respect of the Member at a 
date earlier than allowed from time to time by the Superannuation Conditions. 

(b) If nominated by the Member, the Trustee may transfer any Preserved benefit to another 
superannuation fund, an approved deposit fund or a deferred annuity or such other 
superannuation entity as the Superannuation Conditions allow. 

(c) If the Fund holds benefits that were not the subject of preservation prior to the date of or
the date of adoption or application of this Deed then nothing in this Deed operates in a 
way that has the effect of preserving those benefits unless the Superannuation 
Conditions require it.

26.9 Restricted non-Preserved benefits 

Restricted non-Preserved benefits may be paid only if a condition of release is satisfied or when 
permitted by the SIS Act.

26.10 Member otherwise has no interest

Except as provided in this Deed and subject to the Superannuation Conditions, an Eligible 
Recipient has no interest in the Fund. 

26.11 Unclaimed monies 

If the Trustee cannot find a person entitled to a benefit then that benefit or part of that benefit 
may be paid or otherwise dealt with by the Trustee in such manner as the Superannuation 
Conditions permit. 

26.12 Unpaid benefits 

In the circumstances prescribed by the Superannuation Conditions or if required by law, the 
Trustee may pay an unpaid benefit to an eligible rollover fund, or to the Regulator or other body 
prescribed by the Superannuation Conditions. 

26.13 Trustee may transfer assets in specie 

Subject to the Superannuation Conditions, the Trustee may, with the agreement of the Eligible 
Recipient, transfer investments of the Fund of equivalent value to such benefit in lieu of 
payment of the same in money. The Trustee may take into account such associated costs, taxes 
or other expenses of such transfer as they think fit and make adjustments accordingly, subject to 
the Superannuation Conditions. 

27. Benefits payable on Death

27.1 Benefit payable on death 

Subject to the Superannuation Conditions and to paragraphs 26 and 28, if a Member dies:

(a) the payment of the death benefit or a permitted rollover or transfer of the Benefit shall 
be made at the time required by the Superannuation Conditions or otherwise within a 
reasonable time. 
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(b) The Trustee may in relation to a death benefit determine any matter referred to in sub-
paragraph 26.5(c)(i) to 26.5(c)(xii) inclusive and having done so shall act accordingly.

(c) The Trustee shall pay the benefit to such of the deceased Member’s Dependants as the 
Trustee decides and otherwise to the Member's Legal Personal Representative.

(d) The Trustee is not bound by a non binding death benefit nomination but may consider 
any such nomination. 

(e) A death benefit shall be paid as a lump sum unless the Trustee determines otherwise. 
(f) If, after making inquiries that the Trustee regards as reasonable, the Trustee is unable to 

establish that there are any Dependants or a Legal Personal Representative of the 
deceased Member, the Trustee may, subject to the  Superannuation Conditions: 
(i) pay the benefit to a person or persons selected by the Trustee; or
(ii) treat the benefit as a forfeited benefit and apply it in a manner provided by the 

Superannuation Conditions or by this Deed; or 
(iii) pay the benefit to a Reserve Account in the Fund. 

27.2 Deferment of payment of benefit 

Subject to the Superannuation Conditions, the payment of any benefit under this Deed which is 
not a Preserved benefit may, at the request of the Eligible Recipient and with the consent of the 
Trustee, be deferred until the Eligible Recipient requests payment of the benefit. 

27.3 Payment of benefits to Minors 

Subject to the Superannuation Conditions, where a person to whom benefits are payable is a 
Minor, the Trustee may pay the benefit to any other person for application on behalf of that 
Minor and the receipt of the person to whom the benefit is so paid will be a complete discharge 
to the Trustee in respect of that benefit. 

27.4 Deduction of income tax

The Trustee may deduct from any benefit payable the amount of any tax that is calculated by 
the Trustee to be payable in respect of that benefit and will pay any amount deducted as may be 
required by law.

28. Death Benefit Nominations

28.1 Binding Nomination

(a) Subject to the SIS Act and SIS Regulations, a Member may make a binding death 
benefit nomination (“Nomination”) pursuant to which the Trustee must pay a death 
benefit provided that the death benefit is paid to either a:

(i) Dependant; or 
(ii) Legal Personal Representative

(b) Subject to the SIS Act and SIS Regulations, the Nomination may direct the Trustee as 
to:-
(i) the proportion or amount or value or particular asset to comprise the benefit or 

the particular reserves to be utilised; and 
(ii) the type of benefit to be paid which may be a Lump Sum or Pension or 

combination of these and in the case of a pension, the name of any Reversionary 
Beneficiary(s); and 
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(iii) whether the Nomination is to take precedence over a Reversionary Beneficiaries 
entitlement to a benefit.

(c) A Member who makes a Nomination under this provision, may amend or revoke the 
Nomination by giving to the Trustee notice of the amendment or revocation. For the 
purposes of this sub-paragraph, a Nomination includes any amendment pursuant to this 
sub-paragraph (c).

(d) Any  Nomination may be revoked by written notice signed by the Member and given to 
the Trustee and any Nomination or, amendment of a Nomination must:
(i) be in writing; and
(ii) be signed and dated by the Member in the presence of 2 witnesses, being 

persons:-
a. each of whom has turned 18; and
b. neither of whom is a person mentioned in the Nomination; and

(iii) contain a declaration signed, and dated, by the witnesses stating that the 
Nomination (or amendment) was signed by the Member in their presence. 

(e) A Nomination under this provision will not lapse by expiration of a period of 3 years, or 
any other period, but may lapse if the Nomination given by the Member specifies that it 
is to lapse after a period specified or an event specified.

(f) Subject to this clause, the SIS Act and the SIS Regulations, a Nomination may be in 
such form as the Trustee determines.

(g) If the Trustee is unable to lawfully act upon the Nomination then the Trustee may pay 
the relevant benefit to the Member's Legal Personal Representative or to the Member's 
Dependants or any one or more of them and in such proportions as the Trustee in its 
absolute discretion determines, not being inconsistent with the Superannuation 
Conditions. 

(h) A Nomination requiring a benefit (including a death benefit) to be paid to a spouse of a 
Member will be revoked if proceedings have commenced under the Family Law Act 
1975 (Cth) or similar laws seeking a dissolution of a relationship (including, but not 
limited to a marriage) between that Member and spouse, or if proceedings by those 
parties have been instituted for Orders concerning property following their separation. 

(i) A Member may give a nomination to the Trustee that is expressed as non-binding on the 
Trustee and in that event the Trustee is under no obligation to comply with it, but may, 
in exercising its discretion, take into account that nomination.

(j) A Nomination that is binding on the Trustee is invalid to the extent that if the Trustee 
complies with it, the Trustee would be liable to a penalty or commit an offence or result 
in a benefit, or part of it, being payable to a person who is not permitted by the SIS Act 
to be paid such benefit.

29. Pensions 

29.1 Payment of pensions

(a) The Trustee may, at its discretion, pay a pension if requested by a Member.
(b) Subject to the Superannuation Conditions and this Deed, a pension may be paid in such 

amounts and on such conditions as agreed in writing by the Trustee and the Member. 

(c) A benefit may be paid as a pension provided that the pension is taken to be a pension for 
the purposes of the SIS Act and the payment of the pension does not result in the Fund 
failing to comply with the Superannuation Conditions. 
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(d) Those parts of the SIS Regulations that provide standards for the payment of a pension 
are incorporated in, and form part of these rules.  

(e) The Trustee may declare in writing a rule specifying the terms of a pension paid or to be 
paid in accordance with the SIS Regulations and such rule shall apply to that pension 
and the recipient’s consent to that rule must be obtained, if required by the 
Superannuation Conditions. Without limiting the form of writing such writing may 
include a document signed by the Trustee and the Eligible Recipient or a resolution of 
the Trustee and the consent in writing of the relevant Eligible Recipient. 

(f) An Eligible Recipient may cancel a pension by a request in writing to the Trustee at any 
time, subject to the Superannuation Conditions.

(g) The Trustee may to the extent required by the Superannuation Conditions create 
separate pension accounts and may also create sub-funds for pensions.

29.2 Pension conditions

(a) Any pension paid to a Member must be provided pursuant to any standards contained in 
the Superannuation Conditions.

(b) Subject to the Superannuation Conditions, in providing a pension to a Member, the 
Trustee may in its discretion apply any amount from a Member’s account and / or a 
Reserve Account.

29.3 Commutation of pension 

(a) The Trustee may, at its discretion, commute a part or whole of a pension if requested by 
a Member. 

(b) The Trustee must not commute a part or whole of a pension if the commutation will 
cause the Fund to breach the Superannuation Conditions. 

(c) Subject to the Superannuation Conditions, any commutation amount may be applied by 
the Trustee to:

(i) pay a lump sum benefit to the Member;
(ii) pay another pension to the Member; or
(iii) be allocated to the Member’s account. 

29.4 Annuities

The Trustee may, in its absolute discretion (including where an Old-Age Pension is required to 
be paid), provide pensions payable under this Deed by applying a Member's Benefit to the 
purchase of an annuity that meets the requirements of the Superannuation Conditions. 

29.5 Imputation credits 

Subject to the Superannuation Conditions, the Trustee may, in its absolute discretion, debit 
amounts to the accounts of Members to whom current pensions are not being paid and credit 
corresponding amounts to the accounts of Members to whom current pensions are being paid to 
compensate the latter for not obtaining the benefit of dividend imputation credits on investments 
in the form of shares in companies. 
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29.6 Cessation of pensions

When the Member's Benefit is reduced to nil, any pension payable under this Deed ceases to be 
payable and the person who was receiving the pension ceases to be entitled to any further 
benefits. 

29.7 Periods when Beneficiary may not receive benefits 

A benefit is not taken not to meet the provisions of SIS Regulation 1.06 by reason only that 
payments of benefit to the Beneficiary have been properly suspended during a period when the 
Beneficiary is the holder of a paid public office. 

30. Pension Reserves

Subject to the Superannuation Conditions, where it considers it appropriate, the Trustee may: 

(a) obtain the advice of an actuary regarding the amount of pension payments, any variation 
to the amount of those payments, commutations, the establishment, monitoring or 
treatment of pension reserves in accordance with this sub-paragraph, or any other 
relevant matter; 

(b) establish pension reserves in relation to the funding of pension obligations relating to 
particular beneficiaries; 

(c) where a pension benefit liability to which a pension reserve relates no longer exists, or 
the amount of the pension reserve exceeds the expected liability, arrange for any assets 
or excess assets in the pension reserve to be applied in any manner whatsoever that the 
Trustee considers fair and reasonable, including for the general purposes of the Fund, 
but having special regard to the interests of the Beneficiary to whom the pension benefit 
related and that Beneficiary’s Dependants. 

31. Deduction for detrimental payments after Member’s Death 

Payments or adjustments of a Member’s interest from or in any account for taxes, tax 
deductions or tax credits or other entitlements in respect of a Member whether deduction 
entitlements under section 296-470 of the Tax Act relating to a Member’s death or disablement.
or under section 295-485 of the Tax Act in respect of anti-detriment deductions may be made 
by the Trustee, subject to the Superannuation Conditions

32. Conversion of Pensions

At the request of an Eligible Recipient, as may be applicable and subject to the Superannuation 
Conditions, the Trustee may:

(a) convert any pension (whether an allocated pension or any other type of pension) to an 
account based pension or any other pension permitted to be commenced under the SIS 
Act and any such pension may be so converted with or without commuting the pension 
that is being converted.

(b) cease payment of a pension;
(c) return the remainder of any pension account balance or other permissible benefit 

amounts to the Member’s accumulation account for the purposes of commencing a new 
pension or other permissible benefit or otherwise;
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(d) merge, consolidate or commute one or more pension streams, pension account balances 
or other permissible benefit amounts into the Member’s accumulation account or 
accounts;

(e) take such other action as may be necessary or desirable as determined by the Trustee to 
give full effect to this provision.

33. Forfeited Benefits Account 

33.1 Forfeited benefits account may be kept 

(a) The Trustee may keep an account for the receipt of amounts forfeited from Member 
Accounts and any other credit balances that cannot be otherwise allocated under the 
provisions of the Deed. The account is to be known as the Forfeited Benefits Account. 

(b) A benefit may not be forfeited if that would result in the Fund failing to comply with the 
definition of a Self Managed Superannuation Fund in the SIS Act. 

33.2 Application of forfeited benefits

The Trustee may in their absolute discretion apply amounts held in the Forfeited Benefits 
Account in the manner and to the purposes permitted by the Superannuation Conditions and, if 
permitted, these may include: 

(a) welfare benefits to assist in events of financial hardship, sickness, accident or other 
misfortune causing hardship; 

(b) supplementary benefits for Retired Members; 
(c) additional benefits for current Members on an equal basis, or on a pro rata basis among 

all Members or, among Members on the basis of economic needs; 
(d) payment of administrative expenses of the Fund; 
(e) payment of a Member's own contribution to relieve hardship; 
(f) payment to an Employer in recompense for loss or damage as the consequence of 

Employee misconduct;
(g) payment to an Employer in the form of assessable income. 

33.3 Equalisation Account 

(a) The Trustee may at any time establish an Equalisation Account of the Fund and may 
transfer to the credit of that account any forfeited benefits or any amounts from an 
income account in the Fund. 

(b) Any monies held in the Equalisation Account do not form part of any Member Account 
and any income derived by the Fund on the monies held in the Equalisation Account is 
to be credited to the Equalisation Account. 

(c) The Equalisation Account is to be used by the Trustee in accordance with any applicable 
investment strategy relating to reserves to stabilise the investment earnings of the Fund 
and to provide for such contingencies as the Trustee considers appropriate. 

(d) This sub-paragraph 33.3 is subject to the Superannuation Conditions. 

33.4 Lien

(a) Subject to the Superannuation Conditions, the Trustee has at the date of payment of a 
benefit to a Member a lien over that benefit in respect of all amounts owed by the 
Member to the Fund; and any loss or expense incurred by the Trustee in consequence of 
the Member's fraud, dishonesty, misappropriation or other misconduct in respect of the 



37

Fund including the costs to the Trustee of recovering the same where the loss, expense 
or costs have been quantified and constituted a debt owing by the Member to the Trustee 
in their capacity as Trustee. 

Certificate

(b) A certificate signed by the Trustee stating the amount of the lien over the Member's 
Benefit claimed by the Trustee is prima facie evidence in the hands of the Trustee 
against all claimants of the amount owing to the Fund under the preceding sub-
paragraph and is sufficient authority to the Trustee to retain in the Fund out of the 
amount of benefit to which the Member would otherwise be entitled the amount of such 
lien and the balance, if any, of the benefit which is not so retained in the Fund must be 
paid to or in respect of the Member. 

34. Transfer of Benefits 

34.1 Trustee to make arrangements 

(a) If the Superannuation Conditions permit the Trustee may make such arrangements as 
they think proper for the payment or transfer to the Fund of monies or assets and other 
rights and benefits. Without limitation such arrangements may be made with any 
Member or other trustee or entity permitted by the Superannuation Conditions to 
contribute to or to make such payment or transfer to (or from) the Fund.

(b) The Trustee may make arrangements about any matter in relation to such payment or 
transfer which in their opinion is necessary or desirable, subject to the Superannuation 
Conditions. 

(c) A payment or transfer may be made to the trustee of a successor fund without the 
consent of the relevant Member if permitted by the Superannuation Conditions. 

34.2 Transferred amounts to be held according to Deed 

Subject to the Superannuation Conditions, the Trustee must hold any monies or assets so paid or 
transferred to them according to the terms and conditions of this Deed subject to sub-paragraph 
21.2.

34.3 Application of transferred amounts 

On any such payment or transfer of monies or assets –

(a) the amount of the entitlement of the Member concerned is to be credited to his or her 
Member Account in the manner resolved between the Member, the Trustee and the 
Trustee of the Fund from which the Member is transferring; 

(b) any such amount required to be preserved is to be identified and held by the Trustee 
subject to the preservation requirements of the Superannuation Conditions.

(c) except to the extent required by the Superannuation Conditions, the money or assets so 
transferred must not be subject to preservation. Where the Fund holds benefits that were 
not the subject of preservation in a prior fund then nothing in this Deed is to have the 
effect of preserving those benefits unless the Superannuation Conditions require it. 



38

34.4 Transfers and Rollovers

Subject to the Superannuation Conditions the money and assets comprising any benefit payable 
to a Member may with the approval of such Member, where such approval is required by the 
Superannuation Conditions, be paid or transferred to or invested in or rolled over (as the case 
may be) or other money or asset which may be dealt with in accordance with this provision:-

(a) another superannuation fund nominated by the Member of which such Member is or 
intends to become a Member and which is a complying fund; or 

(b) an Approved Deposit Fund nominated by the Member; or 
(c) an annuity that will comply with the SIS Regulations; 
(d) an eligible roll over fund as defined in the SIS Act;
(e) such other superannuation entity as the Superannuation Conditions permit. 
(f) internally within the Fund to the credit of any account.

34.5 Amount and Assets Remain Preserved

Any amount or asset dealt with under this paragraph that is required to be preserved remains 
preserved.

34.6 Application of Preserved benefits 

The money and assets comprising any Preserved portion of a benefit payable to a Member at a 
date after his or her leaving the Fund may be: 

(a) retained in the Fund; or 
(b) transferred to a superannuation entity provided that such transfer is not inconsistent with 

the Superannuation Conditions. 

The receipt of the trustee of that other fund or scheme or the corporation issuing the policy is a 
complete discharge to the Trustee in respect of any money or assets so paid or transferred. 

35. Disclosure of Information 

35.1 Trustee must provide information

The Trustee must provide such information, reports or otherwise to such persons, 
superannuation entities or otherwise as may be necessary to comply with the Superannuation 
Conditions. 

36. Notices

36.1 Notices to be given by the Trustee

Notices may be given by the Trustee to Members and Dependants either personally or by 
sending the same by pre-paid letter posted to the address last known to the Trustee or the 
address last known to the Employer. 
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37. Winding up of Fund 

37.1 Winding up 

Subject to the Superannuation Conditions and if so required, with the Trustee’s consent, the 
Fund may be wound up by the Trustee as at a date determined by the Trustee on the occurrence 
of any of the following events:-

(a) if there are no assets of the Fund; or 
(b) if there are no Beneficiaries of the Fund; or 
(c) all Members agree to wind up the Trust; or
(d) the Trustee determines that it is not reasonably justified to continue to operate the Fund.

37.2 Payments of Benefits on Winding Up

The Trustee:

(a) shall roll-over or transfer to an eligible rollover fund or other fund as permitted by the 
Superannuation Conditions the Member’s Benefit that the Trustee cannot pay to the 
Member in respect of each Member and any applicable reserve or surplus; and

(b) may adjust each Member’s Benefit to account for any surplus or deficiency arising from 
the winding up of the Fund.

37.3 Surplus

(a) If after the Member’s Benefits are provided for in accordance with sub-paragraph 37.2
there is a surplus, subject to any requirements of the Superannuation Conditions, the 
Trustee must pay the surplus to, or for the benefit of:

(i) any Members;
(ii) any former Members; and
(iii) any Dependants of any Members;

as the Trustee determines, using its absolutely discretion.
(b) If under sub-paragraph 37.3(a) the Trustee determines that the surplus is to be paid to or 

for two or more persons, the Trustee must, in its absolute discretion, determine the 
proportions each person will be paid.

37.4 Subject to preservation 

Subject to the Superannuation Conditions and in so far as it is within the power of the Trustee to 
so do, in dealing with the benefit of any Member in the winding up of the Fund the Trustee 
must observe all the provisions of this Deed relating to the transfer, payment and preservation 
of benefits and must not act otherwise than as permitted by those provisions. 



40

38. Complaints 

38.1 Establishment of complaints procedure 

If required by the Superannuation Conditions, the Trustee will establish such reasonable 
procedures under which enquiries and complaints may be dealt with.
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D & S Linehan Superannuation Fund
Investment Strategy
Overview

The aim of this strategy is to provide the Members with an income on retirement.

Investment Objectives

The Trustee(s) will at all times ensure the funds assets are invested in accordance with the trust deed and comply with the applicable 
legislative requirements.

The Trustee(s) will act prudently to maximise the rate of return, subject to acceptable risk parameters whilst maintaining an appropriate 
diversification across a broad range of assets whilst assessing the risks where it is determined the fund’s portfolio lacks diversification and / 
or has elected to implement a sector bias.

Having considered the risk profile of the fund and the member's needs and circumstances, the trustee has adopted the following objectives 
for the investment of assets of the fund;

 to achieve an investment return (based on market values and net of tax and charges) that exceeds the CPI by at least 3% per
annum when measured over a rolling 5 year period.

 to have a probability of zero or negative returns in any 12 Month period of less than one in five years; and
 have sufficient liquidity to meet liabilities as and when they fall due.
 to consider the need to hold a policy of insurance for one or more members of the fund.

Investment Strategy

The fund will invest in a portfolio of assets according to market conditions and within the ranges specified below:

Asset Allocation 

The targeted asset allocation will be in the following ranges:

Asset Class Target Range Benchmark

Australian Shares 0 - 20 % 0 %

International Shares 0 - 20 % 0 %

Cash 0 - 30 % 22 %

Australian Fixed Interest 0 - 20 % 0 %

International Fixed Interest 0 - 20 % 0 %

Mortgages 0 - 5 % 0 %

Direct Property 25 - 95 % 78 %

Listed Property 0 - 25 % 0 %

Other 0 - 10 % 0 %

Quality companies and trusts as supported by research and fundamental analysis will be selected. Direct investments in property, artwork 
and lease equipment may form part of the strategy provided there is sufficient basis for the decision.

Insurance

The Trustees have considered and consulted Professional Advice where necessary to ensure that all fund members have the correct type 
and level of insurance. Insurance may be held within or outside the SMSF.

Review and Monitoring

The trustees will monitor and review the fund's investment activities on a regular basis and to communicate with the members should they 
feel that any change in strategy is necessary in order to achieve the fund's objective. 

Date:       30/06/2019

..................................................
Daniel Linehan

..................................................
Sharon Linehan



D & S Linehan Superannuation Fund

As at 30 June 2020

Investment Strategy Comparison Report

Asset Type

Current Holding Investment Strategy Portfolio Position

$ % Min % Max %

Australian Shares 0.00 0.00% 0.00% 20.00% Within Range

International Shares 0.00 0.00% 0.00% 20.00% Within Range

Cash 57,292.23 8.43% 0.00% 30.00% Within Range

Australian Fixed Interest 0.00 0.00% 0.00% 20.00% Within Range

International Fixed Interest 0.00 0.00% 0.00% 20.00% Within Range

Mortgages 0.00 0.00% 0.00% 5.00% Within Range

Direct Property 622,432.20 91.57% 25.00% 95.00% Within Range

Listed Property 0.00 0.00% 0.00% 25.00% Within Range

Other 0.00 0.00% 0.00% 10.00% Within Range

679,724.43



25/11/2023

To the trustee of the 
D & S Linehan Superannuation Fund
7 Beaverdale Place,
Tumbi Umbi, New South Wales, 2261

Dear Trustee,

The Objective and Scope of the Audit

You have requested that we audit the D & S Linehan Superannuation Fund (the Fund):

1. financial report, which comprises the statement of financial position, as at 30/06/2020 and the operating statement
for the year then ended and the notes to the financial statements; and

2. compliance during the same period with the requirements of the Superannuation Industry (Supervision) Act 1993
(SISA) and SIS Regulations (SISR) specified in the approved form auditor's report as issued by the ATO, which are
sections 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A,109 and 126K of the SISA and
regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and 13.18AA of the SISR.

We are pleased to confirm our acceptance and our understanding of this engagement by means of this letter. Our audit 
will be conducted pursuant to the SISA with the objective of our expressing an opinion on the financial report and the 
fund's compliance with the specified requirements of the SISA and SISR.

The Responsibilities of the Auditor

We will conduct our financial audit in accordance with Australian Auditing Standards and our compliance engagement in 
accordance with applicable Standards on Assurance Engagements, issued by the Auditing and Assurance Standards 
Board (AUASB). These standards require that we comply with relevant ethical requirements relating to audit and 
assurance engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is 
free from material misstatement and that you have complied, in all material respects, with the specified requirements of 
the SISA and SISR.

The annual audit of the financial reports and records of the Fund must be carried out during and after the end of each 
year of income. In accordance with section 35C of the SISA, we are required to provide to the trustees of the Fund an 
auditor's report in the approved form within the prescribed time as set out in the SISR, 28 days after the trustees have 
provided all documents relevant to the preparation of the auditor’s report.

Financial Audit

A financial audit involves performing audit procedures to obtain audit evidence about the amounts and disclosures in 
the financial report. The procedures selected depend on the auditor's judgement, including the assessment of the risks 
of material misstatement of the financial report, whether due to fraud or error. A financial audit also includes evaluating 
the appropriateness of the financial reporting framework, accounting policies used and the reasonableness of 
accounting estimates made by the trustees, as well as evaluating the overall presentation of the financial report. Due to 
the test nature and other inherent limitations of an audit, together with the inherent limitations of any accounting and 
internal control system, there is an unavoidable risk that even some material misstatements may remain undiscovered.

In making our risk assessments, we consider internal controls relevant to the fund's preparation of the financial report in 
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the fund's internal controls. However, we expect to provide you with a separate letter 
concerning any significant deficiencies in the fund's system of accounting and internal controls that come to our 
attention during the audit of the financial report. This will be in the form of a trustee letter.

Compliance Engagement

A compliance engagement involves performing audit procedures to obtain audit evidence about the fund's compliance 
with the provisions of the SISA and SISR specified in the ATO's approved form auditor's report.



Our compliance engagement with respect to investments includes determining whether the investments are made for 
the sole purpose of funding members' retirement, death or disability benefits and whether you have an investment 
strategy for the fund, which has been reviewed regularly and gives due consideration to risk, return, liquidity, 
diversification and the insurance needs of members/managers. Our procedures will include testing whether the 
investments are made for the allowable purposes in accordance with the investment strategy, but not for the purpose of 
assessing the appropriateness of those investments to the members.

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the fund, at all times, 
complies with the SISA and SISR as well as any other legislation relevant to the fund. The trustees are also responsible 
for the preparation and fair presentation of the financial report.

Our auditor's report will explain that the trustees are responsible for the preparation and the fair presentation of the 
financial report and for determining that the accounting policies used are consistent with the financial reporting 
requirements of the SMSF's governing rules, comply with the requirements of SISA and SISR and are appropriate to 
meet the needs of the members. This responsibility includes:

 Establishing and maintaining controls relevant to the preparation of a financial report that is free from misstatement, 
whether due to fraud or error. The system of accounting and internal control should be adequate in ensuring that all 
transactions are recorded and that the recorded transactions are valid, accurate, authorised, properly classified and 
promptly recorded, so as to facilitate the preparation of reliable financial information. This responsibility to maintain 
adequate internal controls also extends to the Fund's compliance with SIS including any Circulars and Guidelines 
issued by a relevant regulator to the extent applicable. The internal controls should be sufficient to prevent and/or 
detect material non-compliance with such legislative requirements.

 Selecting and applying appropriate accounting policies.

 Making accounting estimates that are reasonable in the circumstances; and

 Making available to us all the books of the Funds, including any registers and general documents, minutes and 
other relevant papers of all Trustee meetings and giving us any information, explanations and assistance we require 
for the purposes of our audit. 

Section 35C(2) of SIS requires that Trustees must give to the auditor any document that the auditor requests in writing 
within 14 days of the request.

As part of our audit process, we will request from the trustees written confirmation concerning representations made to 
us in connection with the audit.

Our audit report is prepared for the members of the Fund and we disclaim any assumption of responsibility for any 
reliance on our report, or on the financial report to which it relates, to any person other than the members of the fund, or 
for any purpose other than that for which it was prepared.

Independence

We confirm that, to the best of our knowledge and belief, the engagement team meets the current independence 
requirements of the SISA and SISR including APES 110 Code of Ethics for Professional Accountants in relation to the 
audit of the Fund. In conducting our financial audit and compliance engagement, should we become aware that we 
have contravened the independence requirements, we shall notify you on a timely basis.

Report on Matters Identified

Under section 129 of the SISA, we are required to report to you in writing, if during the course of, or in connection with, 
our audit, we become aware of any contravention of the SISA or SISR which we believe has occurred, is occurring or 
may occur.  Furthermore, you should be aware that we are also required to notify the Australian Taxation Office (ATO) 
of certain contraventions of the SISA and SISR that we become aware of during the audit, which meet the tests 
stipulated by the ATO, irrespective of the materiality of the contravention or action taken by the trustees to rectify the 
matter. Finally, under section 130, we are required to report to you and the ATO if we believe the financial position of 
the Fund may be, or may be about to become unsatisfactory.



You should not assume that any matters reported to you, or that a report that there are no matters to be communicated, 
indicates that there are no additional matters, or matters that you should be aware of in meeting your responsibilities. 
The completed audit report may be provided to you as a signed hard copy or a signed electronic version.

Compliance Program

The conduct of our engagement in accordance with Australian Auditing Standards and applicable Standards on 
Assurance Engagements means that information acquired by us in the course of our engagement is subject to strict 
confidentiality requirements. Information will not be disclosed by us to other parties except as required or allowed for by 
law or professional standards, or with your express consent. Our audit files may, however, be subject to review as part 
of the compliance program of a professional accounting body or the ATO. We advise you that by signing this letter you 
acknowledge that, if requested, our audit files relating to this audit will be made available under these programs. Should 
this occur, we will advise you. The same strict confidentiality requirements apply under these programs as apply to us 
as your auditor.

Limitation of Liability

As a practitioner/firm participating in a scheme approved under the Professional Services Legislation, our liability may 
be limited under the scheme.

Fees

We look forward to full co-operation with you/your administrator and we trust that you will make available to us whatever 
records, documentation and other information are requested in connection with our audit.

Our fees, which will be billed as work progresses, are based on the time required by staff members assigned to the 
engagement plus out-of-pocket expenses. Individual hourly rates vary according to the degree of responsibility involved 
and the experience and skills required. Our annual audit fee will be revised and agreed upon each year with the 
Trustee. Any additional services required, that are outside the scope of this engagement, will be billed on a time basis.

If we are required to respond to requests for information from regulators in relation to our engagement as auditor, the 
Fund will reimburse us at standard billing rates for our professional time and expenses, including reasonable legal fees, 
incurred in responding to such requests.

We would appreciate if you could sign and return the attached copy of this letter to indicate that it is in 
accordance with your understanding of the arrangements for our financial audit and compliance engagement 
of the Fund for the year ended 30/06/2020.

Yours sincerely

Kym Nitschke
100030760

Acknowledged on behalf of the Trustee(s) of the D & S Linehan Superannuation Fund by:  

 (Signed)......................................................
(dated)   /       /
Daniel Linehan
D & S Linehan Pty Ltd
Director

 (Signed)......................................................
(dated)   /       /
Sharon Linehan
D & S Linehan Pty Ltd
Director



25 November 2023

Kym Nitschke
PO Box 3376
Rundle Mall, South Australia 5000

Dear Sir/Madam,

Re: D & S Linehan Superannuation Fund
Trustee Representation Letter

This representation letter is provided in connection with your audit of the financial report of the D & S Linehan 
Superannuation Fund (the Fund) and the Fund's compliance with the Superannuation Industry (Supervision) Act 1993 
(SISA) and SIS Regulations (SISR), for the year ended 30/06/2020, for the purpose of you expressing an opinion as to 
whether the financial report is, in all material respects, presented fairly in accordance with the accounting policies 
adopted by the Fund and the Fund complied, in all material respects, with the relevant requirements of SISA and SISR.

The Trustees have determined that the Fund is not a reporting entity for the year ended 30/06/2020 and that the 
requirement to apply Australian Accounting Standards and other mandatory reporting requirements do not apply to the 
Fund. Accordingly, the financial report prepared is a special purpose financial report which is for distribution to members 
of the Fund and to satisfy the requirements of the SISA and SISR. We acknowledge our responsibility for ensuring that 
the financial report is in accordance with the accounting policies as selected by ourselves and requirements of the SISA 
and SISR, and confirm that the financial report is free of material misstatements, including omissions.

We confirm, to the best of our knowledge and belief, the following representations are made to you during your audit.

1. Sole Purpose Test

The Fund is maintained for the sole purpose of providing benefits for each member on their retirement, death, 
termination of employment or ill-health. 

2. Trustees are not disqualified

No disqualified person acts as a director of the trustee company/an individual trustee.

3. Fund’s Governing Rules, Trustees' Responsibilities and Fund Conduct

The Fund meets the definition of a self-managed superannuation fund under SISA, including that no member is an 
employee of another member, unless they are relatives and no trustee/director of the corporate trustee, receives any 
remuneration for any duties or services performed by the trustee/director in relation to the fund.

The Fund has been conducted in accordance with its governing rules at all times during the year and there were no 
amendments to the governing rules during the year, except as notified to you.

The Trustees have complied with all aspects of the trustee requirements of the SISA and SISR.

The Trustees are not subject to any contract or obligation which would prevent or hinder the Trustees in properly 
executing their functions and powers.

The Fund has been conducted in accordance with the SISA, the SISR and the governing rules of the Fund.

The Fund has complied with the requirements of the SISA and SISR specified in the approved form auditor’s report as 
issued by the ATO, which are sections 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104A, 105, 109 
and 126K of the SISA and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and 
13.18AA of the SISR.

All contributions accepted and benefits paid have been in accordance with the governing rules of the Fund and relevant 
provisions of the SISA and SISR.

There have been no communications from regulatory agencies concerning non-compliance with, or deficiencies in, 
financial reporting practices that could have a material effect on the financial report or we have disclosed to you all 
known instances of non-compliance or suspected non-compliance with laws and regulations whose effects should be 
considered when preparing the financial report and the Auditor’s/actuary contravention report.



4. Investment Strategy

The investment strategy has been determined and reviewed with due regard to risk, including recoverability of 
investments, return, liquidity, diversity and the insurance needs of Fund members, and the assets of the Fund are in line 
with this strategy. 

5. Accounting Policies

All the significant accounting policies of the Fund are adequately described in the Financial Report and the Notes 
attached thereto. These policies are consistent with the policies adopted last year.

6. Fund Books and Records

All transactions have been recorded in the accounting records and are reflected in the financial report. We have made 
available to you all financial records and related data, other information, explanations and assistance necessary for the 
conduct of the audit; and minutes of all meetings of the Trustees.

We acknowledge our responsibility for the design and implementation of internal controls to prevent and detect error 
and fraud. We have established and maintained an adequate internal control structure to facilitate the preparation of 
reliable financial reports, and adequate financial records have been maintained. There are no material transactions that 
have not been properly recorded in the accounting records underlying the financial report. 

We have disclosed to you the results of our assessment of the risk that the financial report may be materially misstated 
as a result of fraud. We have disclosed to you all information in relation to fraud or suspected fraud that we are aware of 
and that affects the Fund and involves the Trustees or others.

In instances where the fund uses a custodian, we confirm we have not been advised of any fraud, non-compliance with 
laws and regulations or uncorrected misstatements that would affect the financial report of the fund.

Information retention obligations have been complied with, including:
 Accounting records and financial reports are being kept for five (5) years,
 Minutes and records of trustees’/directors of the corporate trustee meetings/decisions are being kept for ten (10) 

years;
 Records of trustees’/directors of the corporate trustees’ changes and trustees’ consents are being kept for at 

least ten (10) years;
 Copies of all member or beneficiary reports are being kept for ten (10) years; and
 Trustee declarations in the approved form have been signed and are being kept for each Trustee appointed after 

30 June 2007.

7. Fraud, error and non-compliance

There have been no:

a) Frauds, error or non-compliance with laws and regulations involving management or employees who have a 
significant role in the internal control structure that could have a material effect on the financial report.

b) Communications from regulatory agencies concerning non-compliance with, or deficiencies in, financial 
reporting practices that could have a material effect on the financial report.

c) Violations or possible violations of laws or regulations whose effects should have been considered for 
disclosure in the financial report or as a basis for recording an expense.

8. Asset Form and Valuation

The assets of the Fund are being held in a form suitable for the benefit of the Members of the Fund, and are in 
accordance with our investment strategy.

Investments are carried in the books at their net market value. Such amounts are considered reasonable in light of 
present circumstances. 

We have no plans or intentions that may materially affect the carrying values, or classification, of assets and liabilities.



We have assessed their recoverability and we are comfortable that the fund will be able, if needed, to realise these 
assets.

There are no commitments, fixed or contingent, for the purchase or sale of long term investments.
  
9. Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we have the following 
procedures in place to achieve this:

 Authorised signatories on bank and investment accounts are regularly reviewed and considered appropriate; and
 Tangible assets are, where appropriate, adequately insured and appropriately stored.

10. Significant Assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable.

11. Ownership and Pledging of Assets

The Fund has satisfactory title to all assets appearing in the Statement of Financial Position. All investments are registered 
in the name of the Fund, where possible, and are in the custody of the respective Trustee.

There are no liens or encumbrances on any assets or benefits and no assets, benefits or interests in the Fund have been 
pledged or assigned to secure liabilities of others.

All assets of the Fund are held separately from the assets of the members, employers and the Trustees. All assets are 
acquired, maintained and disposed of on an arm’s length basis and appropriate action is taken to protect the assets of 
the Fund.

12. Payment of benefits

Benefits have been calculated and provided to members in accordance with the provisions of the Fund’s governing rules 
and the relevant legislation. 

The Trustee has revalued Member/s benefits to market value just prior to paying out a portion or all of a member’s account 
balance.  

13. Related Parties

We have disclosed to you the identity of the Fund’s related parties and all related party transactions and relationships. 
Related party transactions and related amounts receivable have been properly recorded or disclosed in the financial 
report. 

[Delete this paragraph if not applicable]
Acquisitions from, loans to, leasing of assets to and investments in related parties have not exceeded the in-house 
asset restrictions in the SISA at the time of investment, acquisition or at year end. 

The Fund has not made any loans or provided financial assistance to members of the Fund or their relatives.

If the Fund owns residential property the members of the Fund or associates or other related parties do not lease, or 
use the property for personal use.

14. Acquisitions from related parties

No assets have been acquired by the Fund from members or associates or other related parties of the Fund other than 
those assets specifically exempted by Section 66 of SISA.

15. Borrowings

The Fund has not borrowed money or maintained any borrowings during the period, with the exception of borrowings 
which were allowable under SISA. 

16. Subsequent Events



No events or transactions have occurred since the date of the financial report, or are pending, which would have a 
significant adverse effect on the Fund's financial position at that date, or which are of such significance in relation to the 
Fund as to require mention in the notes to the Financial Statements in order to ensure they are not misleading as to the 
financial position of the Fund or its operations.

17. Outstanding Legal Action

[Delete this paragraph if not applicable]
We confirm that you have been advised of all significant legal matters, and that all known actual or possible litigation 
and claims have been adequately accounted for, and been appropriately disclosed in the financial report.There have 
been no communications from the ATO concerning a contravention of the SISA or SISR which has occurred, is 
occurring or is about to occur.

18. Going Concern

We confirm we have no knowledge of any event or conditions that would cast significant doubt on the fund’s ability to 
continue as a going concern.

19. Residency

The Trustees declare that the Fund was a resident Australian superannuation fund at all times during the year of income.

20. Investment Returns

Investment returns of the Fund have been allocated to members in a manner that is fair and reasonable.

21. Insurance

Where the Fund has taken out a life insurance policy on behalf of a member, the Trustee confirms that the Fund is the 
beneficial owner.

The Trustee also confirms that the Fund has not purchased a policy over the life of a member, where the purchase is a 
condition and consequence of a buy-sell agreement the member has entered into with another individual.

22. Limiting powers of Trustees

The Trustees have not entered into a contract or done anything else, that would prevent the Trustees from, or hinder the 
Trustees in, properly performing or exercising the Trustees’ functions and powers.

23. Collectables and Personal Use Assets

If the Trustees own collectables and/or personal use assets these assets are not being used for personal use.

24. Uncorrected misstatements

We believe the effects of those uncorrected financial report misstatements aggregated by the auditor during the audit are 
immaterial, both individually and in aggregate, to the financial report taken as a whole. A summary of such items is attached.

25. Additional Matters

Include any additional matters relevant to the particular circumstances of the audit, for example:
 The work of an expert has been used; or
 Justification for a change in accounting policy

We understand that your examination was made in accordance with Australian Auditing Standards and applicable 
Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of expressing an opinion 
on the financial report of the Fund taken as a whole, and on the compliance of the Fund with specified requirements of 
SISA and SISR, and that your tests of the financial and compliance records and other auditing procedures were limited to 
those which you considered necessary for that purpose.



Yours sincerely,
For and on behalf of the Trustee(s)
 

 
 .................................................................
 Daniel Linehan
 D & S Linehan Pty Ltd
 Director
 25 November 2023
 

 
 .................................................................
 Sharon Linehan
 D & S Linehan Pty Ltd
 Director
 25 November 2023
 



D & S Linehan Superannuation Fund
Minutes of a meeting of the Director(s)
held on 25 November 2023 at 7 Beaverdale Place, Tumbi Umbi, New South Wales 2261

PRESENT: Daniel Linehan and Sharon Linehan

MINUTES: The Chair reported that the minutes of the previous meeting had been signed 
as a true record.

FINANCIAL STATEMENTS OF
SUPERANNUATION FUND:

It was resolved that the financial statements would be prepared as special 
purpose financial statements as, in the opinion of the directors of the Trustee 
Company, the Superannuation Fund is not a reporting entity and therefore is 
not required to comply with all Australian Accounting Standards.

The Chair tabled the financial statements and notes to the financial statements 
of the Superannuation Fund in respect of the year ended 30 June 2020 and it 
was resolved that such statements be and are hereby adopted as tabled. 

 
TRUSTEE'S DECLARATION: It was resolved that the trustee’s declaration of the Superannuation Fund be 

signed.
 
ANNUAL RETURN: Being satisfied that the Fund had complied with the requirements of the 

Superannuation Industry (Supervision) Act 1993 (SISA) and Regulations during 
the year ended 30 June 2020, it was resolved that the annual return be 
approved, signed and lodged with the Australian Taxation Office.

 
TRUST DEED: The Chair tabled advice received from the Fund’s legal adviser confirming that 

the fund’s trust deed is consistent with all relevant superannuation and trust 
law.

 
INVESTMENT STRATEGY: The allocation of the Fund’s assets and the Fund’s investment performance 

over the financial year were reviewed and found to be within the acceptable 
ranges outlined in the investment strategy. After considering the risk, rate of 
return, diversification and liquidity of the investments and the ability of the Fund 
to discharge its existing liabilities, it was resolved that the investment strategy 
continues to reflect the purposes and circumstances of the Fund and its 
members. Accordingly, no changes in the investment strategy were required.

INSURANCE COVER: The trustee(s) reviewed the current life and total and permanent disability 
insurance coverage on offer to the members and resolved that the current 
insurance arrangements were appropriate for the Fund.

 
ALLOCATION OF INCOME: It was resolved that the income of the Fund would be allocated to the members 

based on their average daily balance (an alternative allocation basis may be 
percentage of opening balance).

 
INVESTMENT ACQUISITIONS: It was resolved to ratify the investment acquisitions throughout the financial 

year ended 30 June 2020.
  
AUDITORS: It was resolved that

Kym Nitschke

of

PO Box 3376, Rundle Mall, South Australia 5000

act as auditors of the Fund for the next financial year.
 
TAX AGENTS: It was resolved that

Brendan Curran

act as tax agents of the Fund for the next financial year.
 



D & S Linehan Superannuation Fund
Minutes of a meeting of the Director(s)
held on 25 November 2023 at 7 Beaverdale Place, Tumbi Umbi, New South Wales 2261

TRUSTEE STATUS: Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of the 
Fund and that they are not disqualified persons as defined by s 120 of the SISA.

 
CONTRIBUTIONS RECEIVED: It was resolved that the contributions during the year be allocated to members 

on the basis of the schedule provided by the principal Fund employer.
  
CLOSURE: All resolutions for this meeting were made in accordance with the SISA and 

Regulations.

There being no further business the meeting then closed.

Signed as a true record –

................................................................. 
Daniel Linehan

Chairperson



Last Year Code Account Name Debits CreditsUnits

$ $

D & S Linehan Superannuation Fund

As at 30 June 2020

Trial Balance

23800 Distributions Received

(13,397.60) 23800/DANS01 Dansha Investments Unit Trust 17,256.89

24200 Contributions

(22,515.13) 24200/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation

24,996.99

(24,985.00) 24200/LINSHA00001A (Contributions) Linehan, Sharon -
Accumulation

24,985.00

(161,489.90) 24700 Changes in Market Values of Investments 65,125.72

25000 Interest Received

(896.36) 25000/MBL6292 Macquarie Cash Management Account
#6292

228.34

53.00 30800 ASIC Fees 54.00

2,200.00 33500 Establishment Fees

9,261.00 48500 Income Tax Expense 10,111.65

211,769.99 49000 Profit/Loss Allocation Account 122,427.29

50010 Opening Balance

(243,079.14) 50010/LINDAN00001A (Opening Balance) Linehan, Daniel -
Accumulation

367,881.95

(147,323.94) 50010/LINSHA00001A (Opening Balance) Linehan, Sharon -
Accumulation

234,291.12

52420 Contributions

(22,515.13) 52420/LINDAN00001A (Contributions) Linehan, Daniel -
Accumulation

24,996.99

(24,985.00) 52420/LINSHA00001A (Contributions) Linehan, Sharon -
Accumulation

24,985.00

53100 Share of Profit/(Loss)

(106,981.78) 53100/LINDAN00001A (Share of Profit/(Loss)) Linehan, Daniel -
Accumulation

49,476.38

(66,549.08) 53100/LINSHA00001A (Share of Profit/(Loss)) Linehan, Sharon -
Accumulation

33,080.57

53330 Income Tax

1,316.83 53330/LINDAN00001A (Income Tax) Linehan, Daniel -
Accumulation

1,566.76

819.15 53330/LINSHA00001A (Income Tax) Linehan, Sharon -
Accumulation

1,047.56

53800 Contributions Tax

3,377.27 53800/LINDAN00001A (Contributions Tax) Linehan, Daniel -
Accumulation

3,749.58

3,747.75 53800/LINSHA00001A (Contributions Tax) Linehan, Sharon -
Accumulation

3,747.75

60400 Bank Accounts

87,823.48 60400/MBL6292 Macquarie Cash Management Account
#6292

33,108.81

61800 Distributions Receivable

30,985.40 61800/DANS01 Dansha Investments Unit Trust 48,242.29

78400 Units in Unlisted Unit Trusts (Australian)



Last Year Code Account Name Debits CreditsUnits

$ $

D & S Linehan Superannuation Fund

As at 30 June 2020

Trial Balance

486,489.90 78400/DANS01 Dansha Investments Unit Trust 420,000.0000 646,615.62

(640.71) 85000 Income Tax Payable/Refundable 904.36

(2,485.00) 86000 PAYG Payable 2,462.00

870,671.31 870,671.31

Current Year Profit/(Loss): 132,538.94



D & S Linehan Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Distributions Received (23800)

Dansha Investments Unit Trust (DANS01)

30/06/2020 Distribution receivable 17,256.89 17,256.89 CR

30/06/2020 DANS01 - Dansha Investments Unit Trust -
Custom Tax Data - 30/6/2020

17,256.89 CR

17,256.890.00 17,256.89 CR

Contributions (24200)

(Contributions) Linehan, Daniel - Accumulation (LINDAN00001A)

12/07/2019 Deposit QUICKSUPER
QUICKSPR2473897282

517.38 517.38 CR

26/07/2019 Deposit QUICKSUPER
QUICKSPR2483587574

218.85 736.23 CR

09/08/2019 Deposit QUICKSUPER
QUICKSPR2493589820

184.72 920.95 CR

23/08/2019 Deposit QUICKSUPER
QUICKSPR2503637616

432.98 1,353.93 CR

06/09/2019 Deposit QUICKSUPER
QUICKSPR2513774828

369.46 1,723.39 CR

20/09/2019 Deposit QUICKSUPER
QUICKSPR2524124538

442.17 2,165.56 CR

04/10/2019 Deposit QUICKSUPER
QUICKSPR2534315111

383.21 2,548.77 CR

18/10/2019 Deposit QUICKSUPER
QUICKSPR2544644118

261.36 2,810.13 CR

01/11/2019 Deposit QUICKSUPER
QUICKSPR2555303432

176.99 2,987.12 CR

15/11/2019 Deposit QUICKSUPER
QUICKSPR2566450383

153.32 3,140.44 CR

29/11/2019 Deposit QUICKSUPER
QUICKSPR2577427499

239.79 3,380.23 CR

13/12/2019 Deposit QUICKSUPER
QUICKSPR2588816419

292.65 3,672.88 CR

27/12/2019 Deposit QUICKSUPER
QUICKSPR2597950211

196.56 3,869.44 CR

10/01/2020 Deposit QUICKSUPER
QUICKSPR2607841541

153.32 4,022.76 CR

24/01/2020 Deposit QUICKSUPER
QUICKSPR2618465883

153.32 4,176.08 CR

07/02/2020 Deposit QUICKSUPER
QUICKSPR2628893781

153.32 4,329.40 CR

21/02/2020 Deposit QUICKSUPER
QUICKSPR2639936645

153.32 4,482.72 CR

06/03/2020 Deposit QUICKSUPER
QUICKSPR2651177337

365.57 4,848.29 CR

20/03/2020 Deposit QUICKSUPER
QUICKSPR2661970208

365.57 5,213.86 CR

01/04/2020 BPAY BPAY DEPOSIT 13,015.00 18,228.86 CR

03/04/2020 Deposit QUICKSUPER
QUICKSPR2670616674

397.00 18,625.86 CR

17/04/2020 Deposit QUICKSUPER
QUICKSPR2678226585

397.02 19,022.88 CR

01/05/2020 Deposit QUICKSUPER
QUICKSPR2686239923

275.17 19,298.05 CR

15/05/2020 Deposit QUICKSUPER
QUICKSPR2694669736

243.72 19,541.77 CR

29/05/2020 Deposit QUICKSUPER
QUICKSPR2703135132

334.13 19,875.90 CR

12/06/2020 Deposit QUICKSUPER
QUICKSPR2711862190

286.96 20,162.86 CR

24/06/2020 BPAY BPAY DEPOSIT 4,500.00 24,662.86 CR

26/06/2020 Deposit QUICKSUPER
QUICKSPR2721346034

334.13 24,996.99 CR

24,996.99 24,996.99 CR

(Contributions) Linehan, Sharon - Accumulation (LINSHA00001A)



D & S Linehan Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

01/07/2019 BPAY BPAY DEPOSIT 3,000.00 3,000.00 CR

30/09/2019 BPAY BPAY DEPOSIT 20,000.00 23,000.00 CR

01/04/2020 BPAY BPAY DEPOSIT 1,985.00 24,985.00 CR

24,985.00 24,985.00 CR

Changes in Market Values of Investments (24700)

Changes in Market Values of Investments (24700)

30/06/2020 Revaluation - 30/06/2020 @ $1.539561
(Custom Firm (NAV)) - 420,000.000000 Units
on hand (DANS01)

65,125.72 65,125.72 CR

65,125.72 65,125.72 CR

Interest Received (25000)

Macquarie Cash Management Account #6292 (MBL6292)

31/07/2019 Interest MACQUARIE CMA INTEREST PAID 59.83 59.83 CR

30/08/2019 Interest MACQUARIE CMA INTEREST PAID' 57.33 117.16 CR

30/09/2019 Interest MACQUARIE CMA INTEREST PAID* 56.55 173.71 CR

31/10/2019 Interest MACQUARIE CMA INTEREST PAID" 31.33 205.04 CR

29/11/2019 Interest MACQUARIE CMA INTEREST PAID 4.17 209.21 CR

31/12/2019 Interest MACQUARIE CMA INTEREST PAID 4.51 213.72 CR

31/01/2020 Interest MACQUARIE CMA INTEREST PAID 4.66 218.38 CR

28/02/2020 Interest MACQUARIE CMA INTEREST PAID* 4.32 222.70 CR

31/03/2020 Interest MACQUARIE CMA INTEREST PAID 2.03 224.73 CR

30/04/2020 Interest MACQUARIE CMA INTEREST PAID* 1.19 225.92 CR

29/05/2020 Interest MACQUARIE CMA INTEREST PAID* 1.19 227.11 CR

30/06/2020 Interest MACQUARIE CMA INTEREST PAID* 1.23 228.34 CR

228.34 228.34 CR

ASIC Fees (30800)

ASIC Fees (30800)

01/10/2019 BPAY BPAY TO ASIC 54.00 54.00 DR

54.00 54.00 DR

Income Tax Expense (48500)

Income Tax Expense (48500)

30/06/2020 Create Entries - Income Tax Expense  -
30/06/2020

10,111.65 10,111.65 DR

10,111.65 10,111.65 DR

Profit/Loss Allocation Account (49000)

Profit/Loss Allocation Account (49000)

01/07/2019 System Member Journals 2,550.00 2,550.00 DR

12/07/2019 System Member Journals 439.77 2,989.77 DR

26/07/2019 System Member Journals 186.02 3,175.79 DR

09/08/2019 System Member Journals 157.01 3,332.80 DR

23/08/2019 System Member Journals 368.03 3,700.83 DR

06/09/2019 System Member Journals 314.04 4,014.87 DR



D & S Linehan Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

20/09/2019 System Member Journals 375.84 4,390.71 DR

30/09/2019 System Member Journals 17,000.00 21,390.71 DR

04/10/2019 System Member Journals 325.73 21,716.44 DR

18/10/2019 System Member Journals 222.16 21,938.60 DR

01/11/2019 System Member Journals 150.44 22,089.04 DR

15/11/2019 System Member Journals 130.32 22,219.36 DR

29/11/2019 System Member Journals 203.82 22,423.18 DR

13/12/2019 System Member Journals 248.75 22,671.93 DR

27/12/2019 System Member Journals 167.08 22,839.01 DR

10/01/2020 System Member Journals 130.32 22,969.33 DR

24/01/2020 System Member Journals 130.32 23,099.65 DR

07/02/2020 System Member Journals 130.32 23,229.97 DR

21/02/2020 System Member Journals 130.32 23,360.29 DR

06/03/2020 System Member Journals 310.73 23,671.02 DR

20/03/2020 System Member Journals 310.73 23,981.75 DR

01/04/2020 System Member Journals 1,687.25 25,669.00 DR

01/04/2020 System Member Journals 11,062.75 36,731.75 DR

03/04/2020 System Member Journals 337.45 37,069.20 DR

17/04/2020 System Member Journals 337.47 37,406.67 DR

01/05/2020 System Member Journals 233.89 37,640.56 DR

15/05/2020 System Member Journals 207.16 37,847.72 DR

29/05/2020 System Member Journals 284.01 38,131.73 DR

12/06/2020 System Member Journals 243.92 38,375.65 DR

24/06/2020 System Member Journals 3,825.00 42,200.65 DR

26/06/2020 System Member Journals 284.01 42,484.66 DR

30/06/2020 Create Entries - Profit/Loss Allocation -
30/06/2020

49,476.38 91,961.04 DR

30/06/2020 Create Entries - Profit/Loss Allocation -
30/06/2020

33,080.57 125,041.61 DR

30/06/2020 Create Entries - Income Tax Expense
Allocation - 30/06/2020

1,566.76 123,474.85 DR

30/06/2020 Create Entries - Income Tax Expense
Allocation - 30/06/2020

1,047.56 122,427.29 DR

2,614.32125,041.61 122,427.29 DR

Opening Balance (50010)

(Opening Balance) Linehan, Daniel - Accumulation (LINDAN00001A)

01/07/2019 Opening Balance 243,079.14 CR

01/07/2019 Close Period Journal 124,802.81 367,881.95 CR

124,802.81 367,881.95 CR

(Opening Balance) Linehan, Sharon - Accumulation (LINSHA00001A)

01/07/2019 Opening Balance 147,323.94 CR

01/07/2019 Close Period Journal 86,967.18 234,291.12 CR

86,967.18 234,291.12 CR

Contributions (52420)

(Contributions) Linehan, Daniel - Accumulation (LINDAN00001A)

01/07/2019 Opening Balance 22,515.13 CR

01/07/2019 Close Period Journal 22,515.13 0.00 DR

12/07/2019 System Member Journals 517.38 517.38 CR

26/07/2019 System Member Journals 218.85 736.23 CR



D & S Linehan Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

09/08/2019 System Member Journals 184.72 920.95 CR

23/08/2019 System Member Journals 432.98 1,353.93 CR

06/09/2019 System Member Journals 369.46 1,723.39 CR

20/09/2019 System Member Journals 442.17 2,165.56 CR

04/10/2019 System Member Journals 383.21 2,548.77 CR

18/10/2019 System Member Journals 261.36 2,810.13 CR

01/11/2019 System Member Journals 176.99 2,987.12 CR

15/11/2019 System Member Journals 153.32 3,140.44 CR

29/11/2019 System Member Journals 239.79 3,380.23 CR

13/12/2019 System Member Journals 292.65 3,672.88 CR

27/12/2019 System Member Journals 196.56 3,869.44 CR

10/01/2020 System Member Journals 153.32 4,022.76 CR

24/01/2020 System Member Journals 153.32 4,176.08 CR

07/02/2020 System Member Journals 153.32 4,329.40 CR

21/02/2020 System Member Journals 153.32 4,482.72 CR

06/03/2020 System Member Journals 365.57 4,848.29 CR

20/03/2020 System Member Journals 365.57 5,213.86 CR

01/04/2020 System Member Journals 13,015.00 18,228.86 CR

03/04/2020 System Member Journals 397.00 18,625.86 CR

17/04/2020 System Member Journals 397.02 19,022.88 CR

01/05/2020 System Member Journals 275.17 19,298.05 CR

15/05/2020 System Member Journals 243.72 19,541.77 CR

29/05/2020 System Member Journals 334.13 19,875.90 CR

12/06/2020 System Member Journals 286.96 20,162.86 CR

24/06/2020 System Member Journals 4,500.00 24,662.86 CR

26/06/2020 System Member Journals 334.13 24,996.99 CR

24,996.9922,515.13 24,996.99 CR

(Contributions) Linehan, Sharon - Accumulation (LINSHA00001A)

01/07/2019 Opening Balance 24,985.00 CR

01/07/2019 System Member Journals 3,000.00 27,985.00 CR

01/07/2019 Close Period Journal 24,985.00 3,000.00 CR

30/09/2019 System Member Journals 20,000.00 23,000.00 CR

01/04/2020 System Member Journals 1,985.00 24,985.00 CR

24,985.0024,985.00 24,985.00 CR

Share of Profit/(Loss) (53100)

(Share of Profit/(Loss)) Linehan, Daniel - Accumulation (LINDAN00001A)

01/07/2019 Opening Balance 106,981.78 CR

01/07/2019 Close Period Journal 106,981.78 0.00 DR

30/06/2020 Create Entries - Profit/Loss Allocation -
30/06/2020

49,476.38 49,476.38 CR

49,476.38106,981.78 49,476.38 CR

(Share of Profit/(Loss)) Linehan, Sharon - Accumulation (LINSHA00001A)

01/07/2019 Opening Balance 66,549.08 CR

01/07/2019 Close Period Journal 66,549.08 0.00 DR

30/06/2020 Create Entries - Profit/Loss Allocation -
30/06/2020

33,080.57 33,080.57 CR

33,080.5766,549.08 33,080.57 CR



D & S Linehan Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Income Tax (53330)

(Income Tax) Linehan, Daniel - Accumulation (LINDAN00001A)

01/07/2019 Opening Balance 1,316.83 DR

01/07/2019 Close Period Journal 1,316.83 0.00 DR

30/06/2020 Create Entries - Income Tax Expense
Allocation - 30/06/2020

1,566.76 1,566.76 DR

1,316.831,566.76 1,566.76 DR

(Income Tax) Linehan, Sharon - Accumulation (LINSHA00001A)

01/07/2019 Opening Balance 819.15 DR

01/07/2019 Close Period Journal 819.15 0.00 DR

30/06/2020 Create Entries - Income Tax Expense
Allocation - 30/06/2020

1,047.56 1,047.56 DR

819.151,047.56 1,047.56 DR

Contributions Tax (53800)

(Contributions Tax) Linehan, Daniel - Accumulation (LINDAN00001A)

01/07/2019 Opening Balance 3,377.27 DR

01/07/2019 Close Period Journal 3,377.27 0.00 DR

12/07/2019 System Member Journals 77.61 77.61 DR

26/07/2019 System Member Journals 32.83 110.44 DR

09/08/2019 System Member Journals 27.71 138.15 DR

23/08/2019 System Member Journals 64.95 203.10 DR

06/09/2019 System Member Journals 55.42 258.52 DR

20/09/2019 System Member Journals 66.33 324.85 DR

04/10/2019 System Member Journals 57.48 382.33 DR

18/10/2019 System Member Journals 39.20 421.53 DR

01/11/2019 System Member Journals 26.55 448.08 DR

15/11/2019 System Member Journals 23.00 471.08 DR

29/11/2019 System Member Journals 35.97 507.05 DR

13/12/2019 System Member Journals 43.90 550.95 DR

27/12/2019 System Member Journals 29.48 580.43 DR

10/01/2020 System Member Journals 23.00 603.43 DR

24/01/2020 System Member Journals 23.00 626.43 DR

07/02/2020 System Member Journals 23.00 649.43 DR

21/02/2020 System Member Journals 23.00 672.43 DR

06/03/2020 System Member Journals 54.84 727.27 DR

20/03/2020 System Member Journals 54.84 782.11 DR

01/04/2020 System Member Journals 1,952.25 2,734.36 DR

03/04/2020 System Member Journals 59.55 2,793.91 DR

17/04/2020 System Member Journals 59.55 2,853.46 DR

01/05/2020 System Member Journals 41.28 2,894.74 DR

15/05/2020 System Member Journals 36.56 2,931.30 DR

29/05/2020 System Member Journals 50.12 2,981.42 DR

12/06/2020 System Member Journals 43.04 3,024.46 DR

24/06/2020 System Member Journals 675.00 3,699.46 DR

26/06/2020 System Member Journals 50.12 3,749.58 DR

3,377.273,749.58 3,749.58 DR

(Contributions Tax) Linehan, Sharon - Accumulation (LINSHA00001A)



D & S Linehan Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

01/07/2019 Opening Balance 3,747.75 DR

01/07/2019 System Member Journals 450.00 4,197.75 DR

01/07/2019 Close Period Journal 3,747.75 450.00 DR

30/09/2019 System Member Journals 3,000.00 3,450.00 DR

01/04/2020 System Member Journals 297.75 3,747.75 DR

3,747.753,747.75 3,747.75 DR

Bank Accounts (60400)

Macquarie Cash Management Account #6292 (MBL6292)

01/07/2019 Opening Balance 87,823.48 DR

01/07/2019 BPAY BPAY DEPOSIT 3,000.00 90,823.48 DR

12/07/2019 BPAY BPAY TO TAX OFFICE PAYMENTS 2,485.00 88,338.48 DR

12/07/2019 Deposit QUICKSUPER
QUICKSPR2473897282

517.38 88,855.86 DR

26/07/2019 Deposit QUICKSUPER
QUICKSPR2483587574

218.85 89,074.71 DR

31/07/2019 Interest MACQUARIE CMA INTEREST PAID 59.83 89,134.54 DR

09/08/2019 Deposit QUICKSUPER
QUICKSPR2493589820

184.72 89,319.26 DR

23/08/2019 Deposit QUICKSUPER
QUICKSPR2503637616

432.98 89,752.24 DR

30/08/2019 Interest MACQUARIE CMA INTEREST PAID' 57.33 89,809.57 DR

06/09/2019 Deposit QUICKSUPER
QUICKSPR2513774828

369.46 90,179.03 DR

20/09/2019 Deposit QUICKSUPER
QUICKSPR2524124538

442.17 90,621.20 DR

30/09/2019 Interest MACQUARIE CMA INTEREST PAID* 56.55 90,677.75 DR

30/09/2019 BPAY BPAY DEPOSIT 20,000.00 110,677.75 DR

01/10/2019 BPAY BPAY TO ASIC 54.00 110,623.75 DR

04/10/2019 Deposit QUICKSUPER
QUICKSPR2534315111

383.21 111,006.96 DR

18/10/2019 Deposit QUICKSUPER
QUICKSPR2544644118

261.36 111,268.32 DR

18/10/2019 Funds transfer TRANSACT FUNDS TFR TO
DANSHA INVESTMENTS

95,000.00 16,268.32 DR

22/10/2019 BPAY BPAY TO TAX OFFICE PAYMENTS 2,462.00 13,806.32 DR

31/10/2019 Interest MACQUARIE CMA INTEREST PAID" 31.33 13,837.65 DR

01/11/2019 Deposit QUICKSUPER
QUICKSPR2555303432

176.99 14,014.64 DR

15/11/2019 Deposit QUICKSUPER
QUICKSPR2566450383

153.32 14,167.96 DR

29/11/2019 Interest MACQUARIE CMA INTEREST PAID 4.17 14,172.13 DR

29/11/2019 Deposit QUICKSUPER
QUICKSPR2577427499

239.79 14,411.92 DR

13/12/2019 Deposit QUICKSUPER
QUICKSPR2588816419

292.65 14,704.57 DR

27/12/2019 Deposit QUICKSUPER
QUICKSPR2597950211

196.56 14,901.13 DR

31/12/2019 Interest MACQUARIE CMA INTEREST PAID 4.51 14,905.64 DR

10/01/2020 Deposit QUICKSUPER
QUICKSPR2607841541

153.32 15,058.96 DR

24/01/2020 Deposit QUICKSUPER
QUICKSPR2618465883

153.32 15,212.28 DR

31/01/2020 Interest MACQUARIE CMA INTEREST PAID 4.66 15,216.94 DR

07/02/2020 Deposit QUICKSUPER
QUICKSPR2628893781

153.32 15,370.26 DR



D & S Linehan Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

21/02/2020 Deposit QUICKSUPER
QUICKSPR2639936645

153.32 15,523.58 DR

24/02/2020 BPAY BPAY TO TAX OFFICE PAYMENTS 2,462.00 13,061.58 DR

28/02/2020 Interest MACQUARIE CMA INTEREST PAID* 4.32 13,065.90 DR

06/03/2020 Deposit QUICKSUPER
QUICKSPR2651177337

365.57 13,431.47 DR

20/03/2020 Deposit QUICKSUPER
QUICKSPR2661970208

365.57 13,797.04 DR

31/03/2020 Interest MACQUARIE CMA INTEREST PAID 2.03 13,799.07 DR

01/04/2020 BPAY BPAY DEPOSIT 15,000.00 28,799.07 DR

03/04/2020 Deposit QUICKSUPER
QUICKSPR2670616674

397.00 29,196.07 DR

17/04/2020 Deposit QUICKSUPER
QUICKSPR2678226585

397.02 29,593.09 DR

23/04/2020 BPAY BPAY TO TAX OFFICE PAYMENTS 2,462.00 27,131.09 DR

30/04/2020 Interest MACQUARIE CMA INTEREST PAID* 1.19 27,132.28 DR

01/05/2020 Deposit QUICKSUPER
QUICKSPR2686239923

275.17 27,407.45 DR

15/05/2020 Deposit QUICKSUPER
QUICKSPR2694669736

243.72 27,651.17 DR

29/05/2020 Interest MACQUARIE CMA INTEREST PAID* 1.19 27,652.36 DR

29/05/2020 Deposit QUICKSUPER
QUICKSPR2703135132

334.13 27,986.49 DR

12/06/2020 Deposit QUICKSUPER
QUICKSPR2711862190

286.96 28,273.45 DR

24/06/2020 BPAY BPAY DEPOSIT 4,500.00 32,773.45 DR

26/06/2020 Deposit QUICKSUPER
QUICKSPR2721346034

334.13 33,107.58 DR

30/06/2020 Interest MACQUARIE CMA INTEREST PAID* 1.23 33,108.81 DR

104,925.0050,210.33 33,108.81 DR

Distributions Receivable (61800)

Dansha Investments Unit Trust (DANS01)

01/07/2019 Opening Balance 30,985.40 DR

30/06/2020 Distribution receivable 17,256.89 48,242.29 DR

17,256.89 48,242.29 DR

Units in Unlisted Unit Trusts (Australian) (78400)

Dansha Investments Unit Trust (DANS01)

01/07/2019 Opening Balance 325,000.00 486,489.90 DR

18/10/2019 Funds transfer TRANSACT FUNDS TFR TO
DANSHA INVESTMENTS

95,000.00 95,000.00 581,489.90 DR

30/06/2020 Revaluation - 30/06/2020 @ $1.539561
(Custom Firm (NAV)) - 420,000.000000 Units
on hand

65,125.72 646,615.62 DR

420,000.00 160,125.72 646,615.62 DR

Income Tax Payable/Refundable (85000)

Income Tax Payable/Refundable (85000)

01/07/2019 Opening Balance 640.71 CR

22/10/2019 BPAY BPAY TO TAX OFFICE PAYMENTS 2,462.00 1,821.29 DR

24/02/2020 BPAY BPAY TO TAX OFFICE PAYMENTS 2,462.00 4,283.29 DR

23/04/2020 BPAY BPAY TO TAX OFFICE PAYMENTS 2,462.00 6,745.29 DR

30/06/2020 Jun20 PAYG Tax Instalments 2,462.00 9,207.29 DR

30/06/2020 Create Entries - Income Tax Expense  -
30/06/2020

10,111.65 904.36 CR



D & S Linehan Superannuation Fund

As at 30 June 2020
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Units Balance $Description CreditTransaction
Date

Debit

10,111.659,848.00 904.36 CR

PAYG Payable (86000)

PAYG Payable (86000)

01/07/2019 Opening Balance 2,485.00 CR

12/07/2019 BPAY BPAY TO TAX OFFICE PAYMENTS 2,485.00 0.00 DR

30/06/2020 Jun20 PAYG Tax Instalments 2,462.00 2,462.00 CR

2,462.002,485.00 2,462.00 CR

Total Debits:

Total Credits:

606,275.84

606,275.84



D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Actuarial Certificate

 Attach documentation supporting any pensions commenced during the financial year

 Attach documentation supporting any pensions commuted during the financial year

 Ensure correct Transfer Balance Account Reports have been lodged with the ATO

Supporting Documents
Transfer Balance Account Summary Report

N/A - Not ApplicableStatusBrendan CurranReviewerRachel BarrettPreparer

D - Pension Documentation

2020 Financial Year



Debit
Event

Date Cap LimitMember Pension Type Transaction Type Type Credit Balance Remaining Cap
Lodgment
Date

D & S Linehan Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Transfer Balance Account Summary

Daniel Linehan

Sharon Linehan



D & S Linehan Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Death Benefit Nominations (if applicable)

 Attach Life Insurance Policies (if applicable)

 Attach Reversionary Pension documentation (if applicable)

 Attach SMSF Will (if applicable)

 Review current Estate planning to ensure it matches wishes of members

Supporting Documents
No supporting documents

N/A - Not ApplicableStatusBrendan CurranReviewerRachel BarrettPreparer

E - Estate Planning

2020 Financial Year
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