
To be completed by new trustees and directors of corporate trustees
of self-managed super funds.

We strongiy recorniTiend yoti Liiiderlake s free trusiee
education course before reading and siQning this
declaralion, For more if'rformatioi'1 vislt ato.gov.au/gmsf
and search 'approved education courses'.
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Who should complete this
declaration?
You must compiete this declaration if you become a trusteo
or dlrector of a corporate trustee (trustes) of;
^ a new seif-managed super fund (SMSF')
«an existlng SMSF.

You must sign this dec!aration withsn 21 days of becoming a
frustee or dlrector of a corporate Irustee of an SMSF.

A separate declaraiion is required to be compieted and signed
by each and every new trustee.

You must dso complete the ciec!aration if you:
N have undertaken a course of educatlon in compliance with

an educatfon direction
&* aro a fega! personai representativo who has been appointed

as trustoe on behalf of a:
~ mGmber who is under a legal dissbility (usually a member

under 18yearso!c!)
- member for whom you hold an enduring power of altorney
- decoased member,

Understanding your
obligations
We have a rangQ of services avallable to help you understand
your obligations and keep up to date with the Jalest news for
SMSF trusteeg.

To subscribe to our news and alerls seryics vlsit
ato,9ov.au/smsf and soarch 'news and aierts'.

For more information on free approved trustee educalion
courses visit ato.gov.au/smsf and search 'approved

education courses',

tefore completing this
declaration
Before you complete and sign Ihis declaration, make sure you;
^ read each section
m understand all the information it contalns.

If you have any ciifficulties comploting Ihis declaralion or
you do not ful!y understand the information it contafns:
% speak io a professlonal aciviser
^ vfsit ato.gov.au/smsf
N phoneuson 131020.

When completing this
declaration
Whon you completo ShEs dectoration, remember to:
m insert Ihe fuil name of ths fund at the beginning
^ sign anci date it
m ensure it is signed and dated by a witness

(anyone 18 years old or over),

What should you do with
the declaration?
You must keep your compteEed declaration for aE least
10 years and mako li availab!e to us 5f we request il.

sff Do not send your compteted declaration to us
unless we requesf ihis from you.
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1 understand that as an individual trustee or dlrei

Fund name

Joseph C Morrison & Assoclates Superannuation Fund

i am respongibie for enstiring tl^at the funci is operateci In accord§!icewith tlie Superannuation Industry (Supervlsion) Act 1993
(S!SA) and other relevant togislation. The Cornmissioner of Taxation (thQ ComrnissiQner) has the authority and responslbility for
administering the legislation and enfordng trusteQs' cos'npliance wlth the faw.

miist keep myseif inforsTied of ct'iai'iges to ihe Segisfatioii re!eva;'it to tiie operation of niy itind asici ensiire ti'ie trust deed is kept
UD to date In accordance wilh the law and shs nseds of the members.

If 1 do not compiy with ths iegislation, tiie Cornmissioner may take the foltowing actions:
^ irnpose admlnistrative penalties on me
ss give me a written direction to rectify any contraventions or undertake a course of eckic^tion
m enter into agreements with me to rectify any Gontf'aventlons of tho fegislation
& disqualify me from being a trustee or ciirector of a corporate trustee of any superannuation fund in the future
^ remove the fuiid's comp^ing status, witicli rnay resiilt in significant aciverse feix cofiseqtiences for the fi.md
m prosecute me under the law, which rnay result in flnes or imprisonment.

ioie purpose
understand it is my responslbllity to ei^sure the fund is maintained for the purpose of providing benefits to the members upon

their retirement (or attainrnent of a certain age) or their beneficiaries Sf a member dies, ! understand that! shouid reguiarly evaluato
whether the fund continues to be the appropriate vehicle to meet this purpose.

1 understand that by law j must at all tsmes;
^ act honestiy in all mattsrs concerning the fund
^ exercise skili, care anci diligence in niEinaging the fund
m act in the best flnanda! interests of ali the members of the fund
s keep records of decisions niacie about the running of the fund, inciuding the appointment of professional advisers and the

retirentent of members and payment ot beEieflts
?s ensure tliat my niosiey and otltei' assets are S<ept separate fron'i the irioney afid other assets ot the ftind
»takeappropriate action to protect the fund's assets (lor example, have sufticlent evidence of Ihe ownership of fund assets)
s refrain from entering into any contract or do ^nything that woulci prevent rne from, or hinder me in, properiy performing or

exercising my functsons or powers as a trustee or direclor of the corporate trustee of the fund
m aiiow aSI members of the fund to have access to information and documents as required, indudlng detaiSs about

the financia! situ^tion of the fund
- the investments of the fund
- the members' benefst entitiements,

also understand that by law 1 must prepace, impiement and reguiai'ly revjew an investrnent str-ategy having regard to all the
Gircumstances of the funds which include, bul are not Sis-Tiited to:
m the risks Qssodatod with the fund's investments
^ the likely retum frorn Investments, taking into account the fund's objectives and expected cash flow requirements
^ fnvestment diversily and the fund's exposure to risk ciue to inadequate diversification
^ the iiquidily of the fund's investments having i'egard to the fund's expected cash fiow requirements in dlscharging its existing

csnd pEOspeclive llabilities (includlng benellt paymente)
^ whether the trustees of the fund shouid hold insurance cover for one or more mernbers of lh@ fund.

Accepting contributions and paying beneflts
1 uncterstgnd that I can oniy accept contributions and pay beneflts (incorne streams or lurnp sums) to members or tl^eir beneficiaries
when the condltlons specified in the law and the fund trust deed have been fnet.

Investment regtrictlons
i understas'id that, as a trustee or director of tlie corporate trustee of the fund, subject to certain iimiteci exceptfons spedfied in the
!aw, 1 am prohibited from:
iss giving finanda! assistgnce usinQ tiie resources of the furid to a member of the fund or a mernber's relativs (financlal assistance

means any assistance that improves the tinandal posHion of a person dlrectly or indirectly, inclucting the provisbn of credlt)
ss acquiring assets (other than business real property, llsted securities, certain in-house assets and acquisitbns rnade under

meroere, ailowed by spedal detei-minations or acquisitions frorn the trustee or investment rnanager of another regutated super
fiiftd as a resLtit of a breakdown of a reiatioiisiiijD) for the fijnt:! from i^ernbers or otlier related partles of the fijnd

^ torrowing money (or maintaining an existing borrowing) on behaif of the fund oxcept In certain iimited circumstances (whiie fimsted
recourse borrowing arrangements are perfnitted, they can be comp'ex and partieular conditions must be met to ensure that !egal
reqtiiremenis are not bi'eact'ied)
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m acquiring an in-house asset if the fund's in-house assets exceed 5% of the market value of the fund's tota! assets, or the
In-house assets wi!l exceed 5% of tho market value of the fund's total assets by acquiring the asset (in-house assets ore ioans to,
or investments in, reiated parties of the fund ~ including trusts ~ or assets subject to a lease or tease arrangement between the
trustee and a member, relative or other related party)

m entering into Investments that are not made or maintained on an arm's length (commercial) basis (this ensures the purchase or
sale price of the fund's assets and any earnings from those assets refiects their market value).

Adminlstratlon
I understond that the trustees of the fund must:
s keep ?nd retain for at teast 10 years

minutes of all trustee meetlngs at which matters affecting the fund were considered (this inciucles investment decisions and
decisions to appoint members and trustees, the retirement of members and payment of benefits)

- records of all changes of trustees, indudsng directors of the corporate trustee
•- each trustee's consent to be appointed as a trustee of the fund or a director of the corporate trustee
- all trustee declarations
" copies of al! reports given to members

documented decisions about storage of coilectables and personal use assets
s ensure that the foliowing are prepareci and retained for at least five years
- an annua! statement of the financial posltion of the fund
- an annuat operating statement
- copies ofall annua! returns lodged
- accounts and statements that accurateiy rocord and explain the transactions and financia! position of Ihe fund Inciudlng asset

marKet valuation
~ copies of Transfer balance account reports lodged
- copies of any other statements you are required to Sodge wlth us or provide to other super funds

m appoint an approved SMSF auditor each year, no later than 45 days before the due date for lodgment of the fund's annual return
and provicio documents to the auditor as requested

m todge the fund's annual return, completed in its entirety, by the due date
§review the independent audit report received from the approved SMSF auditor and take action as required
m notify the ATO withln 28 days of any changes to the

" membership of the fund, or trustees or directors of the corporate trustee
name of the fund

- contact person and their contact details
postal address, registered address or acldress for service of notices for the funci

»notify the ATO in writing within 21 days if the fund becomes an Australian Prudential Regulation Authority (APRA) regulated fund.

DECLARATION
By signing this dwlai'ation 1 acknowiedge that 1 understand my duties snd responsibititiQS as a trustee or di'rector of the corporate trustee
of the sdf-managed superannuati'on fund named on this declaraVon (or if the fund's name changes, that name). 1 understand that:
m 1 must ensure this document is retained for at least 10 years or while 1 remain a trustee or director of the corporate trustee

(whichever is longer) and, if 1 fail to do this, penalties may apply.
Administrative penaWes can be imposed on me for not complying with the tegislation

w. 1 may havo to make ihis document availabie for Inspection by a mefnber of staff of the ATO and, if 1 fai! to do ihis, pQnaltiQS msy appiy.
& i do not have access to the govemment's financia! assistance program that is available to trustees ofAPRA reguiated funds

in th& CQSQ of finanaal loss due to fraudulent conduct or theft.
m 1 deciare that the information prowded in the form is true and coi'rect.

Trustee's or director's name

Joseph Morrison

Trustee's or director's signature

/ [ZIE / [IB1
Witness' name (witness must be 18 years oid or over)

rZI28Ei5i,
Witness' signature
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