
Susan Morrison

Joseph Morrison

APPROyALQF
PREVIOUS Ml

If v/as resoived that the minutes of the previous ffleeting hacl been slgned as a
true ^nd correct record.

PAYMENT QF BENEFITi

it was resolved ihai the contributions received during the year be ailocated to
members as foflows:

Member Name/Contribution type Amount

The contributions wlt! be subjecl to normal preservation and payment ruies
underthe SuperannuQfion Industty (Sup&n/ision) Heguiations 1994 (SISR)

The trustee has ensured thcit any payment ofbenefits made from the fund
meet the requirement of the fund's deed and do not breach the superannuatlon
iaws in reiation to;

1. making payment to members; and

2. breaching the fund's or the member's investment stralegy.

The trustees have reviewed the payment of benefits and received advice that
the transfer is in accordance with the deed and the superannuation laws. As
such the trustee has reso!ved to a!tow the payment of the fot!owlng benefits on
behaif of the members;

Member Name/Payment Type
Mr Joseph Morrison

Pension
Mrs SusQn Morrison

Pension

Amount

52,000.00

51,300.00

The trustee has ensured that any roiiovers made to the fund meet the
requlrements of the fund's deed and do not breach the superannuation iaws in
reiatlon to;

1. making roiiovers between funds; and

2, breaching the fund's or the member's investment strategy

The trustees have reviewed the rotiovers and recelved advice that the roilovers
are in ^ccordance with the trust deed and fhe rules of the fund and the
superannuatlon iaws, As such the trustee has resoived to accept the following
roilovers on behalfofthe me»Ttbers:

Member Name/Payee Nsme Amount



PURCHASE OF ASSETS:

DISPOSAL OF ASSETS:

Et was resoived that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the purchase of the assets identified below during the year ended 30
June 2022 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date
Managed Funds Market

Perpetuat Whoiesale
Smaller Companies
Fund
01 Jul 2021
31 Dec 2021

Perpetua! Balanced
Growth Funcf
01 Jul 2021
31 Dec 2021
Perpetua! Concentrated
Equity Fund
01 Jul 2021
31 Dec 2021
Prime Value Emerging
Opportunifies Fund
Direct Class A
31 Dec 2021
30 Jun 2022

Price

1.3662
1.4892

1.4090
1.4536

1.5899
1.6004

2.1631
1.7446

Units Consideration

6,459.13
698.27

15.453.86
780.96

907.02
3,273.25

1,742.20
1,491.31

8,824.23
1,039,85

21,774.95
1,135.20

1,442.06
5,238.39

3,768.55
2.601.77

It was resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the disposal of the assets identified below during the year ended 30
June 2022 hereto be confirmect and are in line with the Jnvestment strategy of
the fund.

Asset / Dafe Price Units Consideration

PRQPERTYyALUATIONS: In respect of the year ending 30 June 2022, it was resolvecl that the Irustees
revatue the properties set out below in respect of the effective dates specified.

Giving consideration to Ihe fund's circumstances and the vaiue of the fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed below,

The trustees have reviewed the content and assumptEons within and beiieve
the valuations supplied fairiy represent the value and attributes ofthe
properties held.

The trustees resoived to accept the valuations obtained on the basis that Ihe
valuations ar@ based on objective and supportabie dafa; are representative of
the assets owned by the fund; and are indEcative of market conditions as at the
effective dates.

After consideration from the trustees, it was also resolved to carry forward
valuations from prior years where appropriate, The trustees are of the opinion
that the valuations continue to be relevant and appropriate and have been
obtained within a suitable tsme frame to stiii be applied.

Address:

Vaiuation ^ffective Dato Valuation Date Type Source



SNTITY

!t was resolved that the income of the fund be proportionaiiy allocated to
members based on the members' daily vveighted average baiances. The
foilowing amounfs of income, and related amounts of tax, are to be credited to /
debited from member aacounts:

Mr Joseph Morrison
Joseph MosTison

Mrs Stissn Moriison
New Pension Account 2

Income Fund Tax Conts Tax DirectTax

(73,473.92) 669.96 0.00 0.00

(73,010.09) 665.74 0.00 0.00

It was resoived that, In the oplnion of the trusfee, the fund is not a reporting
entity because jt is uniikeiy that users exist who are unable to command the
preparation of reports taliored so as to satisfy speciflcally a)t thelr Information
needs.

Therefore, the finsnciat &tatement$ for the fund are to be
basls of the fund belng a "non-reporting entify", and wi!)
form of Specl^i Purpose Financtei Reports.

onthe
ake the

STATf
The FEnancjat Reporfs consistlng of Statement of Financial Posltion,
OperatEng Statemertt ^nd Notes to the Financia! Staternents, Trustee's
Decfarafion, Compilation Report, Audltor's Report and Member Statement for
the penod ended 30 June 2022 were tabied for conslderatlon at the meeting.

It was resolved that the financia! stateiitents be adopted In fhelr present
format and that fhe statement by the trustees attached fo the finandal reports
be signed by the Trustees. stating that:

1. Ihe fjnanciat statements are drawn up so as to present falriy the fsnanciai
positlon ofthe fund ss at 30 June 2022, the benefits ^cerued as a result
ofoperations and its cash fiow for the year then ended;

2. the financia! statements have been prepared in accordance wlth the
requirements of the trust deed and AustraSian Accountlng Staridards as
nofed in Note 1 to the Financial Statements and

3. the fund has operated substantia!ly in accordance with the trust deed and
the requirements ofthe SupQrQWuQtioft Industty (Supefvision) Act 1993
(SISA), during the year ended 30 June 2022.

INCOMETAXRETURN: The completed Setf-Managed Superannuation Fund Annua! Return for the
financia! year ended 30 June 2022 was tabted for consideration at ihe
meeting.

11 was reso!ved fhat;

1. the particuSars confalned in the 2022 incoine tax return and the relevani
records used to ascertain the taxabie income, as shovi/n, derived by the
fund from ail sources in and out ofAustraiia during the year of Income are
true and correctand;

2. the fund satisfses the statutory requirements and conditions appiicabie to
be ciassified as a 'ReguSated Superannuatlon Fund/Compiylng
Superannuatlon Fund' for the year of IncotTte and;

3, tEie income lax return be adopted In its present form^t and thaf ilie Return
be signed by the Trustees.



REVIEW OF INVESTMENT
STRATEGY:

The fund's investment performance for the year ended 30 June 2022 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risK involved in making, holding and regiising, and the iikeEy return
from, the fund's investments having regard to its objectives and its
expressed cash fiow requirements;

2. the composition of the fund's investinents as a whoie including the extent
to which the investments are diverse or involve the funds being exposed
to risks from inadequafe diversifjcafion;

3. the Ijqujdity of the fund's investments having regard to its expected cash
flow requirements;

4. the ability of the fund to discharge its exlsting and prospective liabillties;

5. whether the fund should hold a contract of insurance that provides
insurance cover for members of the fund; and

6. the effect ofthe fund's Envestments on the above requirements and al!
matters relating to the prudential nature of the investment being
continuousiy monitored, regulariy reviewed and to make sure they adhere
to fund's Envestment objectives and reievant legistatson.

It was resoived that the aims and objectives of the investment strategy were
bemg achieved and that the said investment strategy requires no further
modification or adoption af this time.

TRUSTEE AND MEMBER
STATUS:

Each of the trustee(s) conflrmed that they are quallfied to act as trustee(s) of
the fund and that they are not disquaiifled persons as defined by Section 120
oftheSfSA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed ofthe
fund (and any subsequent amendments).

AUDITOR: it was resoived that

Tony Boys
of
Super Audifs
PO BOX 3376
RUNDLE MALL, SA 5000

act as the auditor of the fund for the next financial year.

TAX AGENT: It was resolved that

Ross Haywood
of
Pacific Ridge Capital
1/366-372
Sydney Road
Balgowlah,NSW2093

act as fhe tax agent of the fund for the next financia! year.



CLOSURE: There belng no further business the meeting was ciosed,

.ff.^/^

Joseph Morrison
Chalrperson

Dated: .'^?..^/....irf.il...



MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTi
JOSEPH C. MORRISON & ASSOCIATES PPi'. LIMITED ATF

JOSEPH C MORRISON & ASSOCIATES SUPERANNUATION FUND
HELD ON 23 NOVEMBER 2022 AT

15 PARKVIEW ROAD, FAIRLIGHT NSW

PRESENT:
Susan Morrison
Joseph Morrison

REPORTS AND STATEMENTS:

CLOSURE:

The Statement of FinancEal Position, Operafing Stafement and Notes
thereto, Trustee's Declaration, AudEtor's Report, Member Statements and
Seif Managed Superannuation Fund Annual Return for the period ended
30 June 2022 were tabled.

it was resolved that:

(a) The Statement of Financial Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Declaration,

(b) The Self Managed Superannuation Fund Annual Return be adopted
and signed by a representative of the trustee, and

(c) The Trustee's Declaration be adopted and signed by the trustee.

There being no further business the meeting was closecl.

^z^&^^z-,.
Dated: -*•?/..?.'/..,..?:<? i->-

Joseph Morrison
Chairperson



Trustee Declaration

In the opinion of the Trustees of the JOSEPH C MORRISON & ASSOCIATES SUPERANNUATION FUND.

The Fund is not 8 repprting entity and this speclal purpose financisi! report shou!d be prepared in accordance
with the accountlng poiicies described in Note 1 to these finandal statements.

(i) the ffnanciai statements and notes to the financiai statemenfs for the year ended 30 June 2022 present
fairiy the financial position of the Fund st 30 June 2022 and the re$u!t§of Its operations for the year then
ended in accordance with fhe aecounting policles described in Note 1 to the flnancla! stalements; ^nd

(li) the finsndai statements and notes to the finandal statements have been prepared in accordance wlth the
requlrements ofthe Trust Deed; and

(iit) the operatlon of the Fund has been carned out in accordance with its Trust Deed and in compti^nce wlth
the requlrements of the Super^nnuatlon Industry (Supervision) Act 1993 during the year ended 30 June
2022.

Signed in accordance with a resolution ofthe directors ofJOSEPH C. MORRISON & ASSOCIATES PTY.
LIMITED by:

>usan Morri§on
Dlrector: JOSEPH C, MORRISON & ASSOCIATES PTY, LIMITED

%S.f..a..f...:t.a:»

2././'/../..%e.^z
Joseph IViomson
Director: JOSEPH C. MORRISON & ASSOCIATES PTY. LIMITED



Compilation Report to the Trustees and Members of
JOSEPH C MORRISON & ASSOCIATES SUPERANNUATION

ABN 62 763 276 763
Forthe period 1 July 2021 to 30 June 2022

On the basis ofthe Information provided by the Trustees ofJOSEPH C MORRISON & ASSOCIATES
SUPERANNUATION FUND, we have compiied the accompanying special purpose financia! statements of
JOSEPH C MORRISON & ASSOCIATES SUPERANNUATION FUND forthe period ended 30 June 2022,
which comprise the Statement of Financial Position, Operating Statement, a summaiy of significant accounting
pollcies and other explanatory notes.

The spedfic purpose for which the special purpose financial statements have been prepared is to provide
information relatlng to the performance and flnancial position of JOSEPH C MORRISON & ASSOCIATES
SUPERANNUATION FUND that satlsfies the information needs ofthe trustees and the members.

The Responsibility of Trustees
The Trustees ofJOSEPH C MORRISON & ASSOCIATES SUPERANNUATION FUND are solely responsible
for the information containect in the special purpose financiai statements and have determined that the basis of
accounting adopted and financial reporting framework used are appropriate to meet the needs of the members.

Our Responsibility
On the basis of information provided by the Trustees ofJOSEPH C MORRISON & ASSOCIATES
SUPERANNUATION FUND, we have compiled the accompanying special purpose flnancial statements in
accordance with the same financial reporting framework/basis of accounting used above and APES 31 S:
Compilation of Financia! Information.

Our procedures use accounting expertise to collect, classify and summarise the flnanclal information, which the
Trustees provided, in compiling the financial statements. Our procedures do not include verification or
validation procedures. No audit or review has been performed and accordingly no assurance is expressed.

The special purpose financial statements were compiled exdusiveiy for the benefit of llie Trustees and
members of the fund and purpose identified above. We do not accept responsibitity to any other person for the
contents ofthe specia) purpose ffnancial statements.

Signature ofAccountant Dated: 23 November 2022

'bfSignatory:

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah,NSW2093

Refer to AUASB Standards for the issuance of audit opintons and review conclusions



uperannuation Funcl
1 July 2021 to 30 June 2022

Name

iuslnegs postai address

!F auditor number (SANj

Tony Boys

Super Audlts

Australi^

100014140

ielf-manaaed superannuation fund details

Self-nianaged superfund (SIVISF) name

Augtralian business number (AE

a ASSOCIATES

Year of income b6ing audited

To the trustees

JOSEPH C MORRISON
SUPERANNUATION FUND

52 763 276 753

15 Parkvlew Road, Falriight, NSW 2094, Australla

2022

To the SMSF trustees of JOSEPH C MORRISON & ASSOCtATES SUPERANNUATION FUND



PartA: Financial report

Opinion
1 have audited the special purpose financial report of the JOSEPH C MORRISON & ASSOCIATES
SUPERANNUATION FUND comprising the statement of financial position as at 30 June 2022, and the
operating statement, a summar^ of significant accounting poiicies and other explanatory notes of the
JOSEPH C MORRISON & ASSOCIATES SUPERANNUATION FUND for the year ended 30 June 2022.

In my opinion, fhe financiai report presents fairly, in all materiai respects, in accordance with the
accounting poiicies described in the nofes to the financial report, the financial position of the fund at 30
June 2022 and the results of its operations for the yearthen ended.

Basis for Opinion

My audit has been conducted in accordance with Australian Auditing Standards1. My responsibilities under
those sfandards are further described in the Approved SMSF Audifor's Responsibilities for the Audit of the
Financial Report section of this report. 1 am independent of the SMSF in accordance with the auditor
independence requirements of the Accounting Professiona! and Ethicai Standards Board's APES 110
Code of Ethics for Professional AccountQnts (induding Sndependence Standards) (the Code) that are
relevant to this audit and as required by the Superannuation Industry (Supervision) Regutations 1994

(SiSR). I have also fulfilled my other ethical responsibilities in accordance with the Cocte. In particutar,
neither myself, my firm or my network firm assumed a management responsibility for Ihe fund, My firm or
network firm did not prepare the financigl statements for the fund. Where my firm or network firm provided
any other non-assurance services to the fund, we are satisfied that those services were not prohibited
under the Code and any independence threats arisin9 have been eliminated or reduced to an acceptable
ievei by the apptication ofsafeguards.

1 believe that the audit evidence 1 have obtained is suffident and appropriate to provide a basis for my
opinion.

Basis ofaccounting
Without modifying my opinion, 1 draw attention to note 1 of the finanda! report, which describes the basis of
accounting, The financial report has been prepared to assist JOSEPH C MORRISON & ASSOCIATES
SUPERANNUATION FUND meet the requirements of the SMSF's governing ruSes, the Superannuation Industry
(Supewision) Act 1993 (S1SA) and the Superannuation Industiy (Supetvjsion) Regulations 1994 (SSSR). As a
result, the financial report may not be suitabie for other purposes.

Responsibltities of SMSF trustees for the financial report
Each SMSF trustee (individuai trustee or director of corporate trustee) is responsible for the preparafion
and fair presentation of the financial report in accordance with the financial reporting requirements of the
SMSF's governing rules, the SISA and the SISR. Each trustee is also responsible for such internal controls
as they determine are necessary to enable the preparation and fair presentation of a financiai report that is
free from material misstatement, whether due to fraud or error.

In preparing the financiat report, the trustees are responsible for assessing the fund's ability to contsnue as
a going concern, disc!osing, as applicable, matters reiating to going concern and using the going concern
basis of accounling unless the trustees intend to wind-up the fund or have no realistic aiternative but to do
so.

Each SMSF trustee is responsible for overseeing the fund's flnanciat reporting process.

Approved SMSF auditor's responsibillties for the audit of the flnanclal report
My objectives are to obtain reasonabie assurance about whether the financial report as a whole is free
from materia! misstatement, whether due to fraud or error, and to issue an auditor's report that inciudes my
opinion, Reasonab!e assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Stgndards wil! aiways detect a material misstatement

1 The Australian AudiUng Standards issued by the Auditing and Assurance Standards Board.



when if exists. Misstatements can arise from fraud or error and are considered materia! if, individuatiy or in
aggregate, they could reasonably be expected to influence the economic declsions of trustees taken on
the basls of this financial report.

As part of an audit In accordance witti Australian Auditing Standards,
maintain professionai scepticlsiTt throughout the audlt. I a!so:

exercise professionafjudgment and

identify and assess the risks of materia! mlsstatement of the fmsncia! report, whethet due to fraud
or error, design and perform audlt procedures i'esponsive to those risks, and obtain audit evidence
that is sufftcient and appropri^te to provide a basis for my opinion. The risk of not detectinQ a
materiat misstatement resulting frotn frsud is higher than for one resuftlng frOETi error, as fraud ttiay
invoive eoliusion, forgery, intentionai omissions, misrepresentations, or the overrlde of an internal
controi.

Obtain an understandlng of internal controls celevant to the audit in order to design audit
procedures that are appropriate in the clrcumstances, but not for the purpose of expresslng an
oplnion on the effectiveness oflhe fund's Internat conti'oi.

:va!uate the appropriateness of accounting potlcses used and the reasonabieness of accounting
estimates and related discfosures made by the irustees,

Conclude on the appropriateness of trustees' use of the going concem basis of accountlng and,
based on the audit evidence obfained, whether a materiai uncertainty exists reiaied to events or
conditions that rnay cast significant doubt on the fund's ability to continue as a golng concern. If
conciude that a material uncertainty exists, t am required to draw attention in the audltors report to
the refated dlsciosures in the financlal report or if such disciosures are inadequate, to modify my
opsnion. My conclusjons are based on the audlt evidence obtained up to the date of the auditor's
report. However, Tuture events or eonditions may cause the fund to cease to continue as a going
concern.

Evaiuate the overaif presentation, structure and content of the financlat report, Encluding the
disctosures, and whether the financlal report represents the underlying transactions and events in
a manner that achseves falr presentstion.

t have communicated with the trustees regarding, among other matters, the pianned scope and timing of
the audit and signfficant audit findings, Inciudlng any significant deflclencies in interna! control that i identify
during the audst.



Part B: Compliance engagement

Opinlon
1 have undertaken a reasonable assurance engagement on JOSEPH C MORRISON S ASSOCIATES
SUPERANNUATfON FUND's compliance, in aii material respects, with the appiicable provisions of fhe
SISA and the SISR as listed below ("the llsted provisions") for the year ended 30 June 2022.

Sections: 17A, 35AE, 35B, 350(2), 62,65,66,67,67A, 678, 82-85,103, 104, 104A, 105, 109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.028, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of JOSEPH C MORRISON & ASSOCIATES SUPERANNUATION FUND has
complied in ali materiai respects, with the listed provisions for the year ended 30 June 2022.

Basis for Opinion

1 have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compliance Engagemenfs issued by the Auditing and Assurance Standards Board.

1 believe that the evidence I have obtained is sufficient and appropriate to provide a basls for my opinion.

Indepenctence and quality control
1 have complied with the independence and other ethical requirements reiating to assurance
engagements, and applied Auditing Standards ASQC 1 Quaiity Control for Fjrms thQt Perform Audits and
Reviews of Financ'ta! Reports and Other Financial Information, and Ofher Assurance Engagements in
undertaRing this assurance engagement. In particular, neither myseif, my firm or my network firm assumed
a management responsibility for the fund. V ere my flrm or network firm provided any other non-
assurance services to the fund, we are satisfied that those sen/ices were not prohibited under the Cocie
and any independence threats arising have been eliminated or reduced to an acceptable levet by the
application ofsafeguards.

SMSF trustee's responsibitities
Each SMSF trustee is responsible for complying with the listed provisions and for the identification of risks
that threaten compliance with the listed provisions, controis which wii! mitigate those i-isks and monitoring
ongoing compliance.

Approved SMSF audltor's responsibilities
My responsibiiity is to express an opinion on the trustees' compiiance, in atl material respects, with the
listed provisions, for the year ended 30 June 2022, ASAE 3100 Compliance Engagements requires that l

plan and perform my procedures to obtain reasonable assurance about whether the trustee have
complied, in al! materia! respects, wlth the listed provisions for the year ended 30 June 2022.

An assurance engagement to report on the trustees' compiiance with the listed provisions invoives
performing procedures to obtain evidence about the compliance activity and controts implemented to meet
the compiiance requirements, The procedures selected depend on my judgement, inciuding the
identification and assessment of risks of material non-compliance.

My procedures inctuded examination, on a test basis, of evidence supporting compliance with those
requirements of the listed provisions for the year ended 30 June 2022.

These tests have not been perfonned continuously throughout the period, were not designed to detect all
insfances of non-compliance, and have not covered any other provisions of the SSSA and the SISR apart
from those specified.



Inherent limitations
Due to the inherent iimitatlons of an assurance engagement. together with the Internai contro! structure it is

possibie that fraud, error, or non-compliance wifh the llsted provisions may occur and not be detected.

A reasonable assurance engagement for the year ended 30 June 2022 does not provide assurance on
whether compiignGe with the !isted provislons wi!S continue in the future.

Signature of approved SMSF auditor

Dated: ......1......1.

Name: Tony Boys



Appendix 1 - Explanation of tisted sectlons and regulations in compliance engagement

This appendix is induded to gssist with the meaning ofthe legislation and regulations listed above

Section or Reguiation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

S82-85

S103

S104

S104A

S105

S109

S126K

SubReg 1.06(9A)

Reg 4.09

Reg 4.09A

Expianation

The fund must meet the definition of an SMSF

The trustees must keep and mgintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the auditor with the necessary documents to
complete the audit En a timeiy and professional manner; and within 14 days
of a written request from the auditor

The fund must be maintained for the sole purpose of providing benefits to
any or all ofthe foliowing:

fund members upon their retirement
fund members upon reaching a prescribed age
the dependants of a fund member in the case oT the member's
death before retirement

The trustees must not ioan monies or provide financial assistance to any
member or relative at any time during the financial year

The trustees must not acquire any assets (not listed as an exception) from
any member or reiated party ofthe fund

The trustees ofthe fund must not borrow any money or maintain an existing
borrowing (not listed as an exception)

The fund must comply with the limited recourse borrowing arrangement
rules when borrowing to purchase single gcquirable asset or repiacement
assets (not iisted as an exception to the borrowing ruies)

The trustees must compiy with fhe in-house asset rules

The trustees must keep minutes of ail meetings and retain the minutes for a
minimumoflOyears

The trustees must keep up to date records of all trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee dedaration

The trustees must ensure fhat copies of a)i member or beneficiary reports
are kept for a minimum of 10 years

Ali investment transactions must be made and maintained at arms-length -
that is, purchase, saie price and Jncome from an asset refiects a true
market value/rate of return

A disqualified person cannot be a trustee, investment manager or custodian
of a superannuation fund

Pension payments must be made at least annually, and must be at ieast
the amount catculated under Schedule 7

Trustees must formulate, regu!arly review and give effect to an investment
strategy for the fund

The assets of the SMSF must be held separately from any assets held by
the trustee personally or by a standard employer sponsor or an associate of
the standard employer sponsor



Reg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8 028

Reg 13.12

Reg 13.13

Reg 13.14

Reg 13.18AA

Investment returns must be ailocated to members in a manner that is fair
and reasonabte

Member minimum benefits must be maintained in the fund until transferred,
roiied over, ailotted (to the member's spouse) or cashed out in a permitted
fashion

Payments of member benefits must be made In accordance wlth Parf 6 or
Part 7A ofthe reguiatlons and be permitted by Ihe frust deed

Conlrlbutions can only be accepted in accordance wlth Ihe appiicable rutes
for the year being audited

When preparing accounts ^nd statements requlred by subsection 35B(1) of
SiSA, an asset must be vaiued at its inarket va!ue

Trustees must not recognlse an assignment of a super interest of a
member or beneficiary

Trustees must not recognise a charge over or in relation to a member's
benefits

Trustees must not give a charge over, or in reiation to, an asset of Ihe fund

Investments in coitectabfes and personal use assets must be maintained in
accordance with prescribed ruies



23 November 2022

Tony Boys
Super Audits
PO BOX 3376
RUNDLE MALL. SA 5000

The Trustees
JOSEPH C MORRISON &ASSOCIATES SUPERANNUATION FUND

15 ParkvEew Road
Fairlight, NSW 2094

Dear Sir/Mladam,

Repregentation Letter Frorn the Tru
flORRISON & ASSOCIATES SUPER/

Year Ended 30 June 2022

Thls representation tetter is provide^ |n connectlQn wjth your audit of the financia! report of the J08EPH C
MORRISQN & ASSOCIATES SUPERANNUATIQN FUND (the Fund) and the Fund's compliance with the
Superannuation Indi.islry^Supen/ision) Act f993 (SISA) and SfS ftegufaft'ons (SISR), for fhe year entted 30
June 2022, for the purpose of you expressing an opjnion as to whether the ftnand^t report is, En att materia!
respects, presented fairiy in accordance with the accountlng policies adopted by the Fund and the Fund
complied, In all materiat respecls, with the relevant requirements of SISA and SISR,

The trustees have determined that the Fund is not a reporting entity for the year ended 30 June 2022 and
that the requlrement to apply Austraiian Accouinfing Stand^rds and other mandatory reporting requirements
do not apply to the Fund. Accordlngiy, the financiai report prepared is a speciai purpose ftnancia! report
which is for distribution to members of the Fund and to satisfy the requirements of the SISA and SISR. We
acknowiedge our responsibility for ensuring that the financiat report is In Qccordance vvith the accountinc
policies as selected by ourselves and requiretnents of the SISA and SISR, and confinn that the financlal
report is free of materiai mlsstatements, includlng omlssions.

We confirm, to the best ofour knowiedge and belief. the fQifowlng representations made to you during your
audlt.

1> Sole purposetest

The Fund is malntained for Ihe so!e purpose of providing benefits for eacii member on theif
retjrement, death, termination of empSoyment or lli-heaith.

2. Trustees sre riot disqua!ifi6d

No dssquaSified person acts as a dlrector of the trustee company or as an individual trustee.

3. Fund's governing rules, Tru^tees' responsibtlities and Fund conduot

The Fund meets the ciefinitlon of a self-managed superannuation fund under SISA, lnc!uding that no
member is an employee of another member, uniess they are relatives and no trustee [or director of
the corporate trustee] receives any remuneratlon for any duties or services performed by the trustee
[or dlrectorl in reiation to the Fund.

The Fund has been conducted in accordance with its governlng rutes at ai! times during the year
and there were no amendments to the gQvernlng rules during the year, except as notitiod to you.

The tmstees have complied with a!l aspects of the trustee requirements of the StSA and S!SR.

The trustees are not subjecf to any contract or obiigation whlch wouid prevent or hinder the
trustees in properly executing thelr functions and powers.

The Fund hss been conducted In aceordance with SISA, S!SR and the governing ruies of the
Fund.

The Fund has coinplled with the requiremRnts ofthe S!SA and StSR specifjed in the approved
form auditor's report as Issued by the ATO, which are sections 17A, 35AE, 35B, 35C(2), 62,65,
66, 67, 67A, 676. 82-85, 103, 104. 104A, 105, 109 and 126K ofthe SISA and regulations 1.06(9A),
4.09, 4.09A, 5.03, 5.08, 6,17,7,04,8,028, 13.12, 13.13, 13.14and 13.18M Ofthe SISR.

A!i contribuflons accepted and benefits pald have been In accordance with the governing ruies of
the Fund and relevant provislons ofthe SISA and SISR.

There have been no communications froiTt regulatory agencies concemsng non-compliance with, or



deficienGies in, financiai reporting practices that could have a material effect on the financiai report
[or we have disdosed to you a!f known instances of non-compliance or suspected non-compliance
with !aws and regulations whose effects should be considered when preparing the finandal report
and the Auditor's/actuary's contravention report].

4. Investment strategy

The investment strategy has been determJnect and reviewed taking into account the
circumstances of the fund as a whote, with due regard to risk, return, liquidity and diversity. We
have ensured the assets ofthe Fund have aiways been jnvested En line with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy.

5. Asset form and vaiuation

Investments are carrled in the books at marKet vaiue. We consider the vatuations within the financial
report are reasonable in light of present circumstances.

We have no plans or intentions that may materiaily affect the carr/ing values, or classification, of
assets and liabiEities.

There are no commitnnents, fixed or contingent, for the purchase or sale of long term
investments other than those disclosed in the financial report.

6. Accounting policies

All the ssgnificant accounting policies of the Fund are actequateiy described in the fingncial report
and the notes attached thereto. These poiicies are consistent wifh the policies adopted !ast year by
the trustee in accordance with iegisiative requirements and the fund's trust deed.

7. Fund books and records

We have made availabte to you al! financial records and related data, other Enformafion, explanations
and assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees.

We acknowledge our responsibility for the design and impiementatson of inlernal control to prevent
and detect error and fraud. We have established and maintained an adequate interna! control
structure to facilitate the preparation of reliabie financia! reports, and adequate financiat records
have been maintained. There are no material transactions that have not been properiy recorded in
the accounting records underiying the financiai report.

We have disclosed to you the resutts of our assessment of the risk that the financsal report may be
materialiy misstated as a result of ff'aud. We have disdosed to you all information in reJation fo fraud
or suspected fraud that we are aware of and that affects the Fund and involves the trustees or
others.

in instances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-compliance with laws and regutations or uncorrected misstatements that woutd affect
the financiaS report of the fund.

information retention obligations have been complied with, including:

accounting records and financial reports are being kept for five years;

minutes and records of trustees' [or directors of the corporate trustee] meetings [or for sole
trustee: decisions] are being kept for 10 years;

records of tnjstees' [or directors of the corporate trustee] changes and trustees'
consents are being Kept for at least 10 years;

copies ofail member or beneficsary reports are being kept for 10 years; and

trustee deciarations in the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

8. Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the fotlowing procedures in piace to achieve this:

authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriate; and

tangibie assets are, where appropriate, adequately insured and appropriateiy stored.

9. Significant assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable,

10, Uncorrected misstafements



We believe the effects ofthose uncorrecfed finanGia} report misstatements aggregated by the
auditor durlng the audit are immatena!, both lndlvidual!y anci sn ^ggregate, to the financia! report
taken as a whoie. A summary of such items Is attached.

11. Ownership and pledging of agsets

The Fund has saiisfactoi-y titie to a!l assets appearing In the statement of [financiat positlon/net
assetsj. All investments are reglstered in the name ofthe Fund, where posslble, and are in the
custody of the respective manager/trustee.

There are no iiens or encumbrances on ^ny assets or benefits, and no assets, benefits or
interests in the Fund have been pledged or assigned to secure ijabltstles of others.

Aif assets of the Fund ^re he!d separately from the assets of the members, empfoyers and the
trusfees, A!l assets are acquired, maintalned and disposed of on an arm's fength basis and
appropnate action is taken fo protect the as$els ofthe Fund.

12. Rel

13.

We have disclosed to you the identlty ofthe Fund'$ related pas'ties and a!! related party transactions
and relationshlps. Reiafed party transactlons and related amounfs receivabie have been properiy
recorci^d or disciosed In the financia! report. Acquisitions from, ioans to, ieasing of assets to and
investments in related parties have not exceeded the in-house asset restnctions in the SiSA at ihe
time of the invesfment, acquisition or at year end.

The Fund has not made any foans or provided flnancla! assistance to members of the Fund or thesr
reiatives.

forrowings

The Fund has not borrowed money or maintained any borrowings during the period, with the
exception of borrowings which were allowab!e under SISA.

No events or transactions have occurred since the date of the financiat report, or are pendlng,
which wou!d have a significant adverse effect on the Fund's financia] position at that date. orwhich
are of such signifscance in reiation to the Fund as to requlre mention In the notes to the financial
report in order to ensure the financlal report is not misleading as to the financia! position of the
Fund orKs operations.

15. Oufstanding !ega! aetion

We confirm you have been advised ofall slgnificant legat matters, and that all known actua! or
possible iitlgafion and c!aims have been adequatety accounted for and appropriately disclosed in the
financia! report.

There h^ve been no communications from the ATO concernlng a contravention of the SISA or S1SR
which has occurred, is occurring. or Is gbout to occur.

16. Going Coneern

We confirm we have no knowledge of any events or conditions that woutd cast signiflc^nt doubt on
the fund's abiiity to continue as a going eoncern.

Deelaration

We understand fhat your examlnation was rnade in accordance with Austrtalian Audlting Standards and
applicabie Standards on Assurance Engagements and was, therefore, dessgned primarjSy for the purpose of
expressing an oplnion on the fin^ncla! report of the Fund taken as a whofe, and on the compliance of the Fund
with specsfied requirements of SISA and SISR, and that your tests of the financial and compllance records and
other auditing procedures were Simited to those which you considered necessary for that purpose.



Yours faithfuily

JOSEPH C MORRISON & ASSOCIATES SUPERANNUATION FUND

Susan Morrison

Director

Joseph Momson

Director



23 November 2022

Mr Joseph Morrison
JOSEPH C MORRISON &ASSOCIATES SUPERANNUATION FUND
15 ParRviewRoad
Fairlight,NSW2084

Dear Sir/Madam

Audit E-ngagement of
iON & ASSOCIAT6S SUPERANNUATION FUND

Year / perlod ended 30 June 2022 gnd future yean

The purpose of this audit engagement !etter for the above nafned fund is to set out clear!y various
aspects of fhis engagefnent and details of our respective responsibiilties.

The Objectlve qnd Seop<
You have requested us to conduct independent audit the JOSEPH C MORRISON & ASSOCIATES
SUPERANNUATION FUND ("The Fund"):

1. flnancial report, which comprises the statement of financial position as at 30 June 2022
anct the operating statement for year ending 30 June 2022 and the notes to the financla!
statemenfs; and

2, compliance during the same period with the requirements oftEie Superannuation Industry
(Supetyisson) Act 1993 (SlSA) and SIS Reguistjons (SISR) specifled in the approved form
auditor's report a$ ls$Med by the AustraiianTaxatlon Offlce, which are sections 17A, 35AE,
3SB, 350(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA
and regutatlons 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and
13.18AAoftbeSISR.

We are pieaseci to confirm our acceptance and ous' understsnding of thjs engagement by means of
this letter. Our engagement wijl be conducted pursuant to the StSA with the objective of our
expre$sing an opinion on the financial report and the Fund's comptsance wifh the specified
requlrements of the SiSA and SISR.

The Responsibllities of the Auditor

We wiil conduct our financial audst in accordance with Australian Auditing Standards and our
compliance engagement in accofdsnce with appilcable Standards on Assurance Engagements,
issued by the Auditing and Assurance Standards Board (AUASB). These standards require that we
comp!y wlfh relevant ethica! requirements, Includlng tho$e pertaining to independence, and to pfan
and perform the audit in order to obtain reasonabfe assurance as to whether the flnanclat report is
free from material misstetement and thatyou h^ve complied, in al! maferia! respects, with the
speclfied requlrements of the SiSA and SISR.

The annual audlt of the flnanclai reports and records of the Fund must be carried out during and after
the end of each ye^r of income. !n accordance with section 35C of fhe SISA, we are required to
provlde to the trugtees of the Fund gn auditor's report in fhe approved form within the prescribed time
as set out in the SISR, 28 days after fhe trustees have provlded a!! documents retevant to the
preparation ofthe auditor's report,

Financlal Audit

A financial audit invotves performing audit procedures to obialn audit evldence aboul the amounts
and dssclosures In the financla! report. The procedures seiected depend on the auditor's judgement,
jnctuding the assessment of the risks of material misstatement of the financlal report, v^hetber due
to fraud or error. A financial audit also Inciudes evaluating the appropriateness of fhe fjngncla!
reporting framework, accounting policies used and Ihe reasonab!eness of accounting estimates
made by the trustees, as weil as evaiuating the overall presentafion of the financial report. Dtse to



the test nature and other inherent limitations of an audit, together with the inherent limitations of any
accounting and internal control system, there is an unavoidabie risK that some material
misstatements may remain undiscovered.

!n making our risk assessments, we consider Jnterna! controis relevant to the Fund's preparation of
the financial report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internat controls.
However, we expect to provide you with a separate ietter concerning any signiflcant deficiencies in
the Fund's system of accounting and internai controls that come to our attention during the audit of
the financial report. Thss will be in the form of a ietter to the trustees.

Compliance Engagement

A compliance engagement involves performing assurance procedures to obtain evidence about the
Fund's compliance wlth the provisions of the SISA and SISR specified In the ATO's approved form
auditor's report.

Our compliance engagement with respect to invesfments includes determining whefher the
investments are made for the sole purpose of funding members' retirement, death or disability
benefits and whether you have an Envestment strategy for fhe Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members'. Our procedures wili include testing whether the investments are made for the
allowable purposes and in accordance with the investment strategy and legistative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responsibllities of the Trustees

We take this opportunity to remind you that it is the responssbillty ofthe trustees to ensure that the
Fund, at all times, complies with the SISA and S!SR as weii as any other legislation relevant to fhe
Fund. Thetrusfees are also responsible forthe preparation and fair presentation ofthe financial
report.

Our auditor's report wi!l explain that the trustees are responsibie for the preparation and the fair
presentation of the financial report and for determining that the accounting policies used are
consistent with the financial reporting requirements of the SMSF's goveming rules, comply with the
requirements of SISA and SISR and are appropriate to meet the needs ofthe members.225 This
responsibility includes:

• Bstabtishing and maintaining controls retevant to the preparation of a financiai report that
Js free from misstatement, whether due to fraud or error. The system of accounting and
interna! control shouid be adequate in ensuring Ihat all transactions are recorded and thgt
the recorded transactions are valid, accurate, authorised. properiy ciassified and promptly
recorded, so as to facilitate the preparation of reliable financial informatJon. This
responslbility to malntain adequate internal controls also extends to the Fund's compliance
with SIS including any Circulars and Guidelines issued by a relevant regulator to the extenl
applicable. The infernal controis shouid be sufficient to prevent and/or detect fTtaterial non-
compliance with such iegislative requirements;

e Selecting and appiying appropriate accounting polides;

« Making accounting estimates Ihat are reasonable in the drcumstances; and

» Making available to us ali the books of the Fund, inciuding any registers and
general documents, minutes and other relevant papers of ali trustee meetings and
giving us any information, explanations and assistance we require for the purposes
of our audit. Section 350(2) of SIS requires that trustees must give to the auditoi-
any document, reievant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe request.

As part of our audit process, we wi!l request from the trustees written confirmation
concerning representations made to us in connection with the audit.



Our auditor's report is prepared for the members of the Fund and we disctalm any assumptlon of
responsibliity for any rellance on our repoit, or on the financla! report to which it relates, to any
person other than the members ofthe Fund, or for any purpose other than that for whlch Et was
preparecl.

We confirtn that, to the best of our knowiedge and bellef, the engagement team meets (he current
independence requirements ofthe StSA and S!SR, IndudingAPES 110 Code ofEthicsfor
ProfessionQi Accountants (inciading Independence Sfandards), in reiatlon to the audit Of the
Fund. Inconducting our financiat audit and compliance engagement, shoutd we become aware
that we have contravened the independence requirements, we shat! notify you on a timeiy basls.

Under section 129 of the StSA, we are required to report to you jn writing, if during the course of,
or in connection with, our audit, we become aware of any contravention of the SISA or StSR which
we beileve has occurred, is occurrjng or may occur. Furthermore, you shoutd be aware th^t we are
also required to notily the ATO of certain contraventions of the SISA and SISR that we become
aware of durlng the audit, whlch meet the tests stlpulated by the ATO, irrespecfive of ttie
materisilty of the contraventlon or action taken by the trustees to rectify the malter. Finally, under
section 130, we are required to report to you and the ATO ifwe believe the financiai position ofthe
Fund may be, or maybe about to become unsafisfactory.

You should not assume that any matters reported to you, or that a reporl that there are no matters
to be communlcated, indicates Ihat there are no additionai matters, or matters that you should be
aware of in meeting your re$ponsibill{les. The compieted auditor's report may be provided to you as
a slgned hardcopy or a signed electronic verslon,

Compllance Prograrn

The conduct of our engagement In accordance with Australian Audifing Standards and appiicab!e
Standards on Assurance Etigagements means ttist Informaiion acquired by us in the course ofour
engagement is subject to strict confidentiaiity requirements. InfQrmgtion wi!! not be disclosed by us
to other parties except as required or allowed for by !aw or professionat standards, orwith your
express consent, However, our audif tt!es may be subject to review as part of the compfiance
program ofa professional accounting body or the ATO. We advise you that by signing this letter
you acknowtedge that, if requested, our audit files relating to this compliance engagetTtent wi!) be
made avaiiabie under these programs. Should this occur, we shal! advise you, The same strict
confidentiality requirements appiy under these programs as apply to us as your audltor.

Limitation of liability

As a praGtitioner/fJrm participating In a scheme approved under Professional Standards
Legislaflon,our liability may be limlted under the scheme.

Our standard fee for provlding this service to your superannuation fund in respect ofthe year
ended 2022: $1,115,00

This letter will be ^ffectlve for future years untess we advlse you of its amendment or replacement,
or the engagement Is terminated.

Please slgn and return the atfached copy of thls ietter to indicate that tt Is in accordance wlth your
understanding of the an'angements for our finaneial audit and compiiance engagement of the
Fund.



Yours faithfully.
Super Audits

Tony Boys

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behalf of the JOSEPH C
MORRISON & ASSOCIATES SUPERANNUATION FUND by:

Susan Morrison
TRUSTEEfDIRECTOR

Joseph Morrison
TRUSTEE/DIRECTOR


