Happy Retirement Superannuation Fund
32 Tuckeroo Parade, Helena Valley, WA 6056

161 August 2021

Accounting WA
1 Bolgart Court
Dianella WA 6059

Dear Sir / Madam,

In preparation for your examination of the special purpose financial report of the Happy Retirement
Superannuation Fund as at 30 June 2021, the following representations are made which are true to
the best of our knowledge and belief:

1. Risk of Fraud

The risk that the financial report is materially misstated due to fraud is considered to
be low as a result of the following:

a) The trustee’s are signatories on all transactions, no other party has the authority to
act on behalf of the trustee; and

b) Reconciliations are undertaken by the fund’s accountant for both investments held
and all bank accounts maintained by the fund.

We have not identified any specific risks of fraud, however we acknowledge that if
fraud existed within the fund, the most likely areas of concern would be investments
or cash being mis-appropriated or contributions being intercepted prior to being
banked into the fund’s bank account.

2.  Procedures for Identifying and Responding to Fraud

As trustee we believe the procedures in place reduce the risk of fraud, however should
fraudulent activity be identified, the trustee would ensure all trustees are aware of the
situation and the fund’s accountant and auditor would be informed.

Depending on the situation, steps would be implemented to cease the fraudulent
activity and controls would be put in place to limit any future activity from affecting
the fund.

3. Existence of Fraud

We confirm we have no knowledge of any actual, suspected or alleged fraud affecting
the fund.

Yours faithfully,

[l —

P McMullen K Merrells
Trustee Trustee




