
DEED MAdE BCtWEEn RUSSELL ALFREDSON and MICHELE ALFREDSON as the
Trustees of the M & R Alfredson Superannuation Fund (referred to herein as the
'ALFREDSON FUND), as to a78.2a/o ownership (referred to herein as the "ALFREDSON
FUND interest") and KERRI-ANN LENORE BROOKS and STEVEN JAMES BROOKS
as Trustees for the Team Brooks Superannuation Fund (referred to herein as the
'BROOKS FUND'), as to a21.|a/a ownership (referred to herein as the "BROOKS FUND
interest'), as tenants in common as Lessors of the one part
AND
KERRI-ANN LENORE BROOKS and STEVEN JATSES BROOKS as Lessees of the other
part

AND WHEREAS

A. The parties hereto are respectively, the Lessors and Lessees of a Lease between
them dated 3 October zAM (referred to as the "Lease") as to their respective interests
in and to the land described in the SECOND SCHEDULE to this DEED;

B. The ALFREDSON FUND has entered into a Terms Sale Contract dated &-*", *
March 2020 (the terms Contract) for the sale to KERRI-ANN LENORE BROOKS and
STEVEN JAIIIES BROOKS as purchasers of the ALFREDSOI,I FUND interest for the sum
of $500,000.00 {the Purchase Price), A true copy of the said Terms Sale Contract is
attached hereto and fonns part of this DEED;

C. Whereas:

(i) possession by the Lessees of the ALFREDSON TRUST interest passes to the
Lessees on the settlement date provided by the said Terms Sale Contract:

(ii) the legal ownership of the ALFREDSON TRUST interest remains with the
ALFREDSON FUND until full payment of the'said Purchase Price has been made by the
Lessees in accordance with the said Terms Sale Contract and:

(iii) the said Lease continues in force and effect but as varied in accordance with this
DEED;

D. The Lessors and the Lessees seek to record the following variations to the terms
and conditions of the said Lease,

NOW THE PARTIES BY THIS DEED WITNESS AS FOLLOWS

1. As from the settlement date of the said Terms Sale Contract, the FIRST
SCHEDULE of the said Lease is amended and shall read as follows:

FIRST SCHEDULE

LESSORS: RUSSELL ALFREDSON and TUIICHELLE ALFREDSON as the TTuSIEES of
the M & R Alfredson Superannuation Fund {referred to herein as the 'ALFREDSON
FUND), as to a 78.2o/o ownership (referred to herein as the "ALFREDSON FUND interest")
and KERRI-ANN LENORE BROOKS and STEVEN JAwIES BROOKS as Trustees for
the Team Brooks Superannuation Fund (referred to herein as the'BROOKS FUND), as to
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a2'l'8o/o ownership (referred to herein as the "BROOKS FUND interest), as tenants in
common.

LESSEES: KERRI'ANN LENORE BROOKS and STEVEN JAilIES BROOKS of Norfotk
lsland

TERM OF LEASE: Ten (10) years or terminating at the discretion of the Lessee, on a date
coinciding with the payment by the Lessees of all moneys payable under the attached
Terms Sale Contract.

DATE OF COMMENCETUIENT OF LEASE: Date of settlement of the attached copy
Terms Sale CONTRACT dated day of March 2AZA between the ALFREDSON FUND
iNtETCSt AS VCNdOT ANd KERRI-ANN LEhIORE BROOKS ANd STEVEN JATIES BROOKS
as Purchasers (referred to herein as the Terms sale contract).

RENT and OUTGOINGS (ctause 't of this Lease):
(and manner of payment of rent)

RENT:

The Lessees shall pay rent separately to the ALFREDSON FUND interest and the
BROOKS FUND interest in the following manner and so as to represent the Lessors
separate ownership interests in the leased property.

ALFREDSON FUND rent:

As to the ALFREDSON FUND inhrcst, the Lessees shall pay a calendar monthly rental
component calculated at and being equivalent to 67o of the balance purchase money
owing firstly as at the settlement date of the said Terms Sale Contract and thereafter on
the balance owing under the said Terms Sale Contract at the beginning of each calendar
month until all balance purchase moneys payable under tfre saiO Terms Sale Contract
have been paid in full by the said Lessees as Purchasers, to the said Vendor. payment of
such rent shall be calculated and paid calendar monthly in advance commencing as from
the first of the calendar month immediately following the setilement date of the said
Terms Sale Contract and on the first day of each succeeding calendar month thereafter for
the duration of this Lease. (Thus and based on the Lessees as Purchasers, meeting the
payments due to the Vendors under the said Terms Sale Contract, the rent for ths first
calendar month based on 6% of balance purchase money of $400,000.00 would be
$1983'33 and for each and every catendar month thereafier would be in accordance with
the attached Spread Sheet).

BROOKS FUND rent

As to the BROOKS FUND interest, the Lessees shatl pay a calendar monthly rental
component calculated at and being equivalent to 67o on the value of the BROOKS FUND
interest in and to the Leased proper$ commencing as from the date of commencement of
this Lease and calendar monthly thereafter for the duration of this Lease.
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GOVERI{UEI'IT ffiPOSTS AND DUflES

Goyernmenl innposts or duties as is or becomes payable by the Lessor on Sle rent shalf,

be paid by the N-essee im additfrom to and wfrth payrnent of the nent

WAIER ASSURASICE CHARGES, WATER UsE AHD ADDITIOIIAL GOYERilMEil{T
MPOSTS AND CHARGES

ln addition to the rental payable by the l-Essee to the Lessor under this Lease, the Lessee
is to pay all charges assessed amd levied against Sre il-eEsor pur$uant to the t/tlater
Assurane Charges Act '199'l amd any offler Gorrcrnment hxm, rats, charges or levies
imposed on tfe subjed Leffied prryrty during the tern cf this Lease ThE l-essee shall
pay sucfi charyes as and when the sane are issued.

II{SUR*HCE

Ttre Lessors shall at tfeir ryum ffi keB all ltems having an insurahh rclue or interasL
fulty insured amd at frreir own risk during tte tenn of ffils Lease.

FERilffTED USE (dause 6):

Condurt by Sre l-esseE frryn the land hereby l-eased as is rnore particuNarty descrihed and
provided fon in &e SEGOND SCI-IEDUI-E hereto of the Lmsees tourist ammrnodation
business kmoam as "CHAilIIIERS Oll IIORFOLX GAtsDEiltlSlDE APARTHEIIIIS" {rf
NorfoNk lshnd"

Suctr perrnitbd use provided *or henein shall he in amrdanre wtth and otherwise subiect
to t?e trenns amd conditions as pmvkffi fur in this Lease and it's $cheduhs"

pFsp,ilp.qFHEplll"E
{Descrf$ipn sf Leasd Premflses, properly and interests for the l-ease tenn}

The use and occupation of all th* land and buildlngs on the l-esaofs land descrihed in
Itern 1 firct page of this Lease and including all fixtures ard fittings ihere&o belmg ihe
pnoperty and ryynership of the Lessor but suhject to *re right of paseage of occuplers ard
u$Brs who seek to utilis€ ttle drivenray senvicing the irnpnovernenb ard buildings hereby
leased, to gain affiss to and use of the adioining rear Portf,on 52h4.

Executgd by tfra partk hereto as a DEED ftvtS / 74 /7&Act't 2*24'

Signed by the said RUSSELL ALFREDSOilI and ilIGHELLE ALFREDSOI,] as the
Trqsteeg of the M & R Alfredson Superannuation Fund,

,/-",,',' 
lr"-o-;' - 

/. ; { t! 7d t

-*'' 
t-'*'*r: {r=_r qr{c-;r-':.,

witness -i-xtyfu._f*,_{ -firAr-r,q
KERRI-ANN LENORE BROOKS and STEVEN .l{ftS

r/a*\

BROOKS as Trustees for the
Team Brooks Superannuation Fund
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