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Mahogany Investments Superannuation Fund
Year Ended 30th June 2021

Date Sold Coy. No. Sold Sale Price Date Purc. Cost price Profit

04.6.21 ARB 1000 44,946.00 11.08.06 3,000.00 $41,946.00

15.6.21 ARB 150 7,015.05 11.08.06 450.00 $ 7,015.05
51,961.05 3,450.00 $48,961.05
Less 1/3 discount $16,320.35
Net taxable gain $32,640.70
Tax @15% $ 4,896.11

Write back of Market Value for shares sold

M/V 2020

17,950.00
2,692.50

20,642.50

-3,453.11

17,189.39
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General Journal

Mahogany Investments Superannuation Fund

Year Ended 30th June 2021

Dates Details Ref DR CR
30/06/2021|Dr Income Tax Refundable G 10749.58
Cr Franking Credits (Dividends) Received G 10749.58
{ Being Franking Credits on Dividends Received})
30/06/2021Dr Shares in Listed Australian Companies GJ2 703039.16
Cr Increase in Mkt Value GJz2 703039.16
{Change in Mkt Value for 2021}
30/06/2021| Cr Income Tax Credit GJ3 116605.60
Dr Income Tax Payable - 15% of $55194.93 GJ3 9892.20
Dr Deferred Tax (FITL) - 15% of $711422,66 GJ3 106713.40
(2021 Income Tax expense)
04/05/2021|Dr ATO Supervisory Levy G4 518.00
Cr Tax Refundable( Supervisory Lewy} G4 518.00
Being levy charged in 2018 & 2019 ATO refunds
04/05/2021 | Dr Provision for Income Tax GJs 11980.24
Cr Income tax Payable GJs 20530.68
Being offset of 2020 Frank. Crs. On assessment
30/06/2021]Dr Witite back of Change in M/V on shares sold GJg 17192.50
Cr Shares in Listed Coys.(Change in Market Value) GJa 17192.50
03/03/2021|Dr Provision For Income Tax GJ7 8540.44
Cr Income tax refundable GJ7 8540.44
being ofset of 2019 Frank. Crs.
30.6.21 Dr Income Tax Refundable GJ8 7.43
Cr Interest(ATO) GJa 7.43

Being interest credited by ATO

868642.95 877183.39
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