
MINUTES OF TRUSTEES’ SPECIAL GENERAL MEETING

G & J Howgate Superannuation Fund

At: 1 Kilbirnie Close, Mount Eliza Vic 3930
On: 16 July 2021

Present: Mr Graham Howgate
G And J Howgate Super Pty Ltd
ACN: 616 884 201

Chairperson: Mr Graham Howgate

Trusteeship: The Company acts as trustee of the G & J Howgate Superannuation Fund.

Minutes: The Chairperson reported that the minutes of the previous meeting had been 
signed as a true and correct record.

Business: It had been brought to the Trustee’s attention by the Accountant, Trentons CA, 
during the process of preparing the Fund’s financial accounts for the financial year 
ended 30 Jun 2020 that the transfer of ownership of Imunuxes shares purchased 
by the Fund did not eventuate

Background: August 2019 at a meeting between the Trustee and the Fund’s then Financial 
Adviser, Stephen Bailey, it was suggested that the Fund should acquire additional 
Imunexus shares as part of the Fund’s investment portfolio.

The Trustee considered this as a good investment opportunity as the company is 
in a unique field hence most attractive for takeover bids and becoming a public 
listed company.

The Trustee resolved unanimously that the Fund would proceed with acquiring the 
additional shares in Imunexus Ltd.  

4 August 2019, payment of $15,000 was made from the Fund’s bank account for 
the purchase of 200,000 Ordinary shares in Imunexus Ltd.

During this time, one of the member was subjected to a critical medical condition 
and was consequentially hospitalised for many weeks. Therefore, upon not 
receiving an ownership confirmation notice, neither Trustee had the capacity to 
follow up as the medical event was in the forefront of their minds. 

In December 2019 Stephen Bailey withdrew as the Fund’s Financial Adviser due to 
serious health issues.

In May 2021, it was brought to the Trustee’ attention by the Accountant, Trentons 
CA, that the transfer of ownership for the purchase of shares in Imunexus Ltd to 
the Fund did not eventuate.

 On 9th June 2021, Trustee spoke with Stephen Bailey who assured the Trustee 
that the purchase of Imunexus shares were from a reliable previous client of his 
and he would rectify this issue as soon as practical.



On 28th June 2021, the Fund’s current Financial Adviser, Mr David Ruthenberg 
agreed to follow up with Stephen Bailey as the Trustee was still waiting for 
confirmation of shares ownership transfer being completed. 

On 6th July 2021, Trustee spoke with Stephen Bailey who provided Trustee with all 
the necessary documents for signing in order to complete shares ownership 
process.

On 16th July 2021, Trustee was still waiting for the transfer of shares ownership to 
be completed eventhough all necessary documents have been signed and 
forwarded back to Stephen Bailey.

It had been brought to the Trustee’s attention that Stephen Bailey is recovering 
from an operation therefore the Trustee anticipates that the shares ownership 
transfer process is unlikely to be completed in the short term.

The Trustee resolved to continuously follow up with Stephen Bailey to ensure the 
shares ownership transfer process completed at the earliest.

All resolutions for this meeting were made in accordance with Regulation 4.08 of the SIS Act and 
Regulations.  

There being no further business the meeting then closed.

Signed as a true and correct record.

Mr Graham Howgate
Chairperson
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