
JOHN LONEY & LYNNE LONEY ATF LONEY FAMILY SUPER FUND

BT Private Portfolio

Reconciliation of Reported Income to Taxable Income

For the period 1/07/2021 to 12/01/2022

Reported Income 

($)

Other 

Adjustments ($)

Temporary Differences

Income Due But Not Taxable ($)

Taxable 

Income ($)

30/06/2021 12/01/2022

Australian Sourced Income

Dividends

Unfranked  3,710.30  4,956.50  -    1,246.20  -   

Franked  92,796.15  101,999.29  -    9,203.14  -   

Unit Trust Distribution

Unfranked  62.59  62.59  -    -    -   

Franked  2,800.95  2,800.95  -    -    -   

Interest  959.31  959.31  -    -    -   

Other  33.73  33.73  -    -    -   

Excluded Non Concessional MIT Income  0.76  0.76  -    -    -   

Tax Deferred  1,557.52  -    -    -   (1,557.52)

Unit Trust Distribution Capital Gains

CGT Concession Amounts  62.85  -    -    -   (62.85)

Discounted Gains  293.74  -    -    -   (293.74)

Foreign Sourced Income

Dividends

Taxable  442.32  539.18  -    96.86  -   

Unit Trust Distribution

Taxable  4,024.15  4,024.15  -    -    -   

Expenses (18,128.62) (18,128.62) -    -    -   

 88,615.75 Total Net Income

Gains (Losses) on the Realisation of Investments - Capital Assets

Other Gains  49,660.17  49,660.17  -    -   

Discount Gains # 803,677.24  804,264.72  -    587.48 

Capital Losses (133,772.31) (133,772.31) -    -   

Tax Free/Deferred Gains (Losses) (2,179.49)  -    -    -    2,179.49 
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Reported Income 

($)

Other 

Adjustments ($)

Temporary Differences

Income Due But Not Taxable ($)

Taxable 

Income ($)

30/06/2021 12/01/2022

 717,385.61 Total Capital Assets

 817,400.42  -    10,546.20  852.86  806,001.36 Total Investment Income

Tax Credits and Offsets

Franking Credit on Dividends  27,838.81  30,599.75  -    2,760.94  -   

Franking Credit on Unit Trust Distributions  1,008.30  1,008.30  -    -    -   

Foreign Income Tax Offset  204.20  204.20  -    -    -   

 31,812.25  -    2,760.94  -    29,051.31 Total Tax Credits and Offsets
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Notes

# Represents Discounted Capital Gains from Unit Trust Distributions grossed up by CGT Discount

Disclaimer & Disclosure

This product is issued by Westpac RE Limited ABN 80 000 742 478, holder of AFSL 233717.

An investment in this product is not a deposit with, or any other liability of, Westpac Banking Corporation ABN 33 007 457 141 or any other company in the Westpac Group of 

companies. It is subject to investment risk, including possible delays in repayment or loss of income and principal invested. None of Westpac Banking Corporation or (any of) its

related entities stands behind or otherwise guarantees the capital value or performance of this investment.

The information contained in this report is general information only and has been prepared without taking account of your objectives, financial situation or needs. Because of this you should, 

before acting on this information, consider its appropriateness having regard to your objectives, financial situation and needs. 

No member of the Westpac Group nor any of their employees , officers or directors gives any warranty of reliability or accuracy nor accepts any responsibility arising 

in any other way including by reason of negligence for errors or omissions in this document.
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