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The accompanying notes form part of these financial statements. 
These statements should be read in conjunction with the attached compilation report.
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INCOME STATEMENT
Jam Superannuation Fund
For the year ended 30 June 2016

NOTES 2016 2015

Income
Realised Gains on Trading (48,174) 138,791

Total Income (48,174) 138,791

Other Income/(Expenses)
Capital Gains/(Losses) - Non Taxable (312,096) -

Total Other Income/(Expenses) (312,096) -

Comprehensive Income
Increase in Market Value of Investments 422,313 (148,814)

Total Comprehensive Income 422,313 (148,814)

Expenses
General administration expenses 2 2,376 1,089

Total Expenses 2,376 1,089

BENEFITS ACCRUED BEFORE INCOME TAX 59,666 (11,112)

Income Tax Expense
Income Tax Expense 8,950 (1,528)

Total Income Tax Expense 8,950 (1,528)

BENEFITS ACCRUED AS A RESULT OF OPERATIONS 50,717 (9,584)



The accompanying notes form part of these financial statements. 
These statements should be read in conjunction with the attached compilation report. 
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BALANCE SHEET
Jam Superannuation Fund
As at 30 June 2016

NOTES 30 JUN 2016 30 JUN 2015

Assets
Jam Superannuation Fund 3,952 23,923

Jam Superannuation Fund Saver 20 20

Options Xpress 407,966 345,924

Other Debtors 1,479 -

Total Assets 413,417 369,867

Liabilities
Taxation

Deferred Tax Liability (52,647) (61,597)

Income Tax Payable 11,864 27,980
Total Taxation (40,783) (33,617)

Total Liabilities (40,783) (33,617)

NET ASSETS AVAILABLE TO PAY BENEFITS 454,201 403,484

Represented by: Liability for accrued benefits allocated to members' accounts
Liability for accrued benefits allocated to members' accounts 3 454,201 403,484

Total Represented by: Liability for accrued benefits allocated to members' accounts 454,201 403,484
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These statements should be read in conjunction with the attached compilation report. 
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STATEMENT OF CASH FLOWS
Jam Superannuation Fund
For the year ended 30 June 2016

NOTES 2016 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Net cash provided by / (used in) operating activities

Cash receipts from other operating activities 61,922 (10,143)

Cash payments to suppliers (64,298) 9,054

Income tax refunded/(paid) (16,116) (5,958)
Total Net cash provided by / (used in) operating activities (18,492) (7,047)

Total CASH FLOWS FROM OPERATING ACTIVITIES (18,492) (7,047)

CASH FLOWS FROM INVESTING AND FINANCING ACTIVITIES
Cash flows from Investing Activities

Net cash provided by / (used in) investing activities (1,479) -
Total Cash flows from Investing Activities (1,479) -

Cash flows from Financing Activities
Net cash provided by / (used in) financing activities - -
Total Cash flows from Financing Activities - -

Total CASH FLOWS FROM INVESTING AND FINANCING ACTIVITIES (1,479) -

Cash Balances
Opening cash balance 23,944 30,991

Closing cash balance 3,972 23,944

Movement in cash (19,971) (7,047)



These statements should be read in conjunction with the attached compilation report. 
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NOTES TO THE FINANCIAL STATEMENTS
Jam Superannuation Fund
For the year ended 30 June 2016

1. Statement of Significant Accounting Policies

The trustee has prepared the financial statements on the basis that the superannuation fund is a non-reporting entity because
there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose
financial statements that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act
1993 and accompanying Regulations, the trust deed of the fund and the needs of members.

The financial statements have also been prepared on an accruals basis and are based on historical costs, except for investments
which have been measured at market values.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless
otherwise stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue on 30 June 2016 by the directors of the trustee company.
 

a. Measurement of Investments

The fund initially recognises: 

(i) an investment when it controls the future economic benefits expected to flow from the asset. For financial assets, the trade
date is considered the date on which control of the future economic benefits attributable to the asset passes to the fund; and
(ii) a financial liability on the date it becomes a party to the contractual provisions of the instrument.

Investments of the fund have been measured at their market values, which is the amount that a willing buyer of the asset could
reasonably be expected to pay to acquire the asset from a willing seller if the following assumptions were made:
- that the buyer and the seller deal with each other at arm's length in relation to the sale;
- that the sale occurred after proper marketing of the asset; and
- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.

Market values have been determined as follows:

(i) shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations at the
end of the reporting period;
(ii) units in managed funds by reference to the unit redemption price at the end of the reporting period;
(iii) fixed-interest securities by reference to the redemption price at the end of the reporting period; and
(iv) investment properties at trustees' assessment of their realisable value.

Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at
the reporting date. The trustees have determined that the gross values of the fund's financial liabilities are equivalent to their
market values. Any remeasurement changes in the gross values of non-current financial liabilities (including liabilities for
members' accrued benefits) are recognised in the operating statement in the periods in which they occur.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid investments that
are readily convertible to cash and are subject to an insignificant risk of change in value. 



NOTES TO THE FINANCIAL STATEMENTS

These statements should be read in conjunction with the attached compilation report. 
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c. Revenue

Revenue is recognised at the market value of the consideration received or receivable.

Interest revenue
Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest revenue is
recognised upon receipt. 

Dividend revenue
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue
Distribution revenue is recognised when the distribution is received.

Remeasurement changes in market values
Remeasurement changes in the market values of assets are recognised as income and are determined as the difference between
the market value at year-end or consideration received (if sold during the year) and the market value as at the prior year-end or
cost (if the investment was acquired during the period).

d. Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries and has
been calculated as the difference between the carrying amount of the assets and the carrying amount of the other payables and
income tax liabilities as at the end of the reporting period.

e. Income Tax

The income tax expense (income) for the year comprises current income tax expense (income) and deferred tax expense
(income).

Current income tax expense charged to profit or loss is the tax payable on taxable income. Current tax liabilities (assets) are
therefore measured at the amounts expected to be paid to (recovered from) the relevant taxation authority.

Deferred income tax expense reflects movements in deferred tax liability balances during the year as well as unused tax losses.

Except for business combinations, no deferred income tax is recognised from the initial recognition of an asset or liability where
there is no effect on accounting or taxable profit or loss.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled and their measurement also reflects the manner in which the trustees expect to recover or
settle the carrying amount of the related asset or liability.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent that it is probable
that future taxable profit will be available against which the benefits of the deferred tax asset can be utilised.

Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is intended that net settlement
or simultaneous realisation and settlement of the respective asset and liability will occur. Deferred tax assets and liabilities are
offset where: (a) a legally enforceable right of set-off exists; and (b) the deferred tax assets and liabilities relate to income taxes
levied by the same taxation authority on either the same taxable entity or different taxable entities, where it is intended that net
settlement or simultaneous realisation and settlement of the respective asset and liability will occur in future periods in which
significant amounts of deferred tax assets or liabilities are expected to be recovered or settled.

f. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO).

The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or other payables in the
statement of financial position.



NOTES TO THE FINANCIAL STATEMENTS

These statements should be read in conjunction with the attached compilation report. 
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g. Critical Accounting Estimates and Judgments

The preparation of financial statements requires the trustees to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results may
differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised and in any future period affected.

2016 2015

2. GENERAL ADMINISTRATION EXPENSES
General Administration Expenses

Consulting & Accounting 1,650 -

Fines & Penalties - 924

Subscriptions 218 45

Supervisory Levy 388 -
Total General Administration Expenses 2,256 969

2016 2015

3. MEMBERS' FUNDS
Members' Funds
Opening Balance 403,484 413,068

Increase/(decrease) as result of operations 50,717 (9,584)
Total Members' Funds 454,201 403,484

4. CASH FLOW INFORMATION

For the purposes of the statement of cash flows, cash includes cash on hand and in at call deposits with banks or financial
institutions, investments in money market instruments maturing within less than two months, net of bank overdrafts.

2016 2015

a. Reconciliation of Cash
Bank Accounts

Jam Superannuation Fund 3,952 23,923

Jam Superannuation Fund Saver 20 20
Total Bank Accounts 3,972 23,944

b. Reconciliation of CashFlow from Operations with Profit from Ordinary Activities after Income Tax

 

2016 2015

Cash flow from operations
Profit/(Loss) from ordinary activities after income tax 50,717 (9,584)

(Increase)/Decrease in trade and other receivables (99,392) 10,023

Increase/(Decrease) in trade and other payables 30,183 (7,486)

Total Cash flow from operations (18,492) (7,047)
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TRUSTEE'S DECLARATION
Jam Superannuation Fund
For the year ended 30 June 2016

The trustee has determined that the fund is not a reporting entity and that this special purpose financial report should be
prepared in accordance with the accounting policies described in Note 1 to these financial statements.

In the opinion of the trustee:

i. the financial statements and notes to the financial statements for the year ended 30 June 2016 present fairly, in all material
respects, the financial position of the Superannuation Fund at 30 June 2016 and the results of its operations for the year then
ended in accordance with the accounting policies described in Note 1 to the financial statements; and

ii. the financial statements and notes to the financial statements have been prepared in accordance with the requirements of
the Trust Deed; and

iii. the operation of the Superannuation Fund has been carried out in accordance with its Trust Deed and in compliance with the
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 June
2016.

Signed in accordance with a resolution of the trustee by:

Trustee : ________________________

Dated: 30 November 2016
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MEMBER'S INFORMATION STATEMENT
Jam Superannuation Fund
For the year ended 30 June 2016

2016 2015

Mark Korst
Withdrawal benefit at beginning of the year 403,484 413,068

Share of Net income / (Loss)
Current year earnings 50,717 (9,584)
Total Share of Net income / (Loss) 50,717 (9,584)

Total 454,201 403,484

Less:
Less: - -
Total Less: - -

Withdrawal benefits at end of year 454,201 403,484

2016 2015

Comprising:
Withdrawal benefit which must be preserved 280,011 229,295

Withdrawal benefit which is restricted non-preserved 27,786 27,786

Withdrawal benefit which is unrestricted non-preserved 146,404 146,404

Tax components:
Tax Free 25,771 25,771

Taxable - Taxed 428,430 377,713
Total Tax components: 454,201 403,484

Withdrawal Benefit

Your withdrawal benefit is the amount you are entitled to on resignation or retirement and represents the sum of:
· member contributions
· award contributions
· other employer contributions made on your behalf; and
· earnings (after income tax) associated with the above contributions.

The preserved portion of your withdrawal benefit is the amount which cannot be paid out until you permanently retire
from the workforce on or after age 55. The preservation age is to be increased from 55 to 60, on a phased in basis, by
2025.

Superannuation Contributions Surcharge

The cost of the superannuation contributions surcharge, if any, relating to your surchargeable contributions are
deductible from your member's account at the time of receipt of an assessment from the Australian Taxation Office.

Contact Details

If you require further information on your withdrawal benefit please contact Mark Korst or write to the Trustees,

Jam Investment Portfolio Pty Ltd
59 Heaslop Terrace
ANNERLEY QLD 4103
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= USD $315,561.71 
as at 30/06/2016
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154174898
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X

166422188

166632595
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167302451

168560697

169561151

170720013
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y

172061374

172064895

172465457

172518076

172858093

172875295

173717304

173717304

173762773

173762773

 - 2016 FY NET TOTAL ($USD)
$0.00 $0.00

-$275,483.15

Execution Date Description Price Commission Total Reg Buy Sell Net Total

3/08/2016 19:00 Buy To Close 8400 BHP Mar16 21 Call $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
3/08/2016 19:00 Sell 8400 BHP - Option Assignment $21.00 -$9.95 -$3.85 $0.00 $176,400.00 $176,386.20

3/07/2016 19:00 Buy To Close 2600 BHP Mar16 21 Call $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

3/07/2016 19:00 Sell 2600 BHP - Option Assignment $21.00 -$9.95 -$1.19 $0.00 $54,600.00 $54,588.86

2/11/2016 15:54 Buy To Close 11000 BHP Feb16 21 Call $1.05 -$126.50 -$2.58 -$11,550.00 $0.00 -$11,679.08

2/12/2016 10:00 Sell To Open 11000 BHP Mar16 21 Call $2.30 -$126.50 -$3.06 $0.00 $25, 300.00 $25,170.44

2/02/2016 19:28 Buy 7000 BHP - BHP BILLITON LTD $20.28 -$70.00 $0.00 -$141,960.00 $0.00 -$142,030.00

2/03/2016 15:33 Sell To Open 7000 BHP Feb16 21 Call $1.08 -$80.50 -$1.78 $0.00 $7,560.00 $7,477.72

1/22/2016 9:25:15 AM Sell 7000 BHP - BHP BILLITON LTD
$21.80

-$70.00
-$2.81 $0.00 $152,600.00 $152, 527.19

1/22/2016 9:36:20 AM Sell To Open 4000 BHP Feb16 21 Call
$1.71

-$46.00
-$1.07 $0.00 $6,820.00 $6,772.93

1/15/2016 10:54:47
AM Buy 7000 BHP - BHP BILLITON LTD $19.98 -$70.00 $0.00 -$139,860.00 $0.00 -$139,930.00

1/16/2016 8:00:54 PM Buy To Close 4000 EXPIRED BHP JAN16 25 CALL
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00

12/23/2015 3:41:27
PM

Sell
6000

BHP - BHP BILLITON LTD
$26.00 -$60.00 -$2.87 $0.00 $155,973.97 $155,911.10

12/23/2015 3:54:08
PM

Sell To Open
4000 BHP Jan16 25 Call $1.54 -$46.00 -$1.06 $0.00 $6,160.00 $6,112.94

11/06/2015 10:13 Buy 4000 BHP - BHP BILLITON LTD $30 .30 -$40 .00 $0.00 -$121, 200.00 $0.00 -$121,240.00

12/11/2015 15:49 Buy 6000 BHP - BHP BILLITON LTD $23.82 -$60.00 $0.00 -$142,920.00 $0.00 -$142,980.00

9/04/2015 13:03 Sell 3800 BHP - BHP BILLITON LTD $33.59 -$38.00 -$2.35 s·o. $127,642.00 $127,601.65

10/09/2015 11:01 Sell 4000 BHP - BHP BILLITON LTD $37.88 -$40.00 -$2.79 $0.00 $151,520.00 $151,477.21

8/21/2015 12:29:52
PM Buy 2000 BHP - BHP BILLITON LTD $35.15 -$20.00 $0.00 -$70,300.00 $0.00 -$70,320.00

9/04/2015 11:30 Buy 3800 BHP - BHP BILLITON LTD $33.57 -$38.00 $0.00 -$127,566.00 $0.00 -$127,604.00

7/18/2015 8:00:55 PM Buy To Close 13000 EXPIRED VXX JUL15 17 CALL $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

8/18/2015 8:45:50 AM Buy 2000 BHP - BHP BILLITON LTD $36.38 -$20.00 $0.00 -$72,760.00 $0.00 -$72,780.00

7/08/2015 14:20 Buy To Open 13000 VXX JuIWk2 20 Put $0.26 -$149.50 -$3.06 -$3,380.00 $0.00 -$3,532.56

7/10/2015 10:49 Sell To Close 13000 VXX JuIWk 2 20 Put $0.03 -$149.50 -$3.07 $0.00 $390.00 $237.43

3/18/2015 2:59:59 PM Buy 4000 13000 VXX - IPATH S&P 500 VIX SHORT TERM FUTURES $26.25 -$40.00 $0.00 -$105,000.00 $0.00 -$105,040.00

7/22/2015 9:19:47 AM Sell 13000 0 VXX - IPATH S&P 500 VIX SHORT TERM FUTURES $16 .6 5 -$130.00 -$3.99 $0.00 $216,450.00 $216,316.01

9/16/2014 7:27:53 AM Buy 4000 4000 VXX - IPATH S&P 500 VIX SHORT TERM FUTURES $29.50 $0.00 -$118,000.00 $0.00 -$118,000.00

9/26/2014 10:28:27
AM Buy 5000 9000 VXX - IPATH S&P 500 VIX SHORT TERM FUTURES $29.67 -$50.00 $0.00 -$148,350.00 $0.00 -$148,400.00
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$312,096 - Capital Loss (refer to FR & ITR)
$48,174 - Tax Loss, assume realised foreign exchange losses (refer to FR & ITR)
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Rates for financial year ending 30 June 2016

Foreign currency exchange rates for financial year 2016 foreign currency equivalent to
$1 Aust.

Country
Average rate for year ended Nearest actual exchange rate

Currency

31 Dec 15 30 Jun 16 31 Dec 15 30 Jun 16

Canada 0.9959 1.0009 1.0487 0.9994 Canadian dollar

Denmark 5.2272 5.0651 5.1516 5.1539 Kroner

Europe 0.7088 0.6873 0.6985 0.7008 Euro

Fiji 1.6183 1.6029 1.6236 1.6006 Fijian dollar

Hong Kong 6.0542 5.8742 5.8691 6.0019 Hong Kong dollar

India 49.3597 49.4415 49.6450 51.6670 Indian Rupee

Israel 3.0384 2.9261 2.9578 2.9916 Israeli new shekel

Japan 94.7293 88.7517 91.5700 80.3100 Yen

Kuwait 0.2343 0.2279 0.2287 0.2320 Kuwait dinar

New Cal/Tahiti 82.9450 80.3600 81.6400 82.0900 South Pacific franc

New Zealand 1.1082 1.1220 1.0963 1.0780 New Zealand dollar

Norway 6.2669 6.3284 6.6192 6.4695 Kroner

Oman 0.3124 0.3032 0.3046 0.3059 Oman rial

PNG 2.2936 N/A N/A N/A Kina

Philippines 35.9475 35.7183 36.1520 36.7100 Philippines peso

Poland 2.9321 2.9165 2.9326 3.0676 Polish zloty

 

https://www.ato.gov.au/
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Our commitment to you

We are committed to providing you with accurate, consistent and clear information to help you understand
your rights and entitlements and meet your obligations.

If you follow our information and it turns out to be incorrect, or it is misleading and you make a mistake as a
result, we will take that into account when determining what action, if any, we should take.

Some of the information on this website applies to a specific financial year. This is clearly marked. Make
sure you have the information for the right year before making decisions based on that information.

If you feel that our information does not fully cover your circumstances, or you are unsure how it applies to
you, contact us or seek professional advice.

Copyright notice

© Australian Taxation Office for the Commonwealth of Australia

You are free to copy, adapt, modify, transmit and distribute this material as you wish (but not in any way
that suggests the ATO or the Commonwealth endorses you or any of your services or products).

Last modified: 20 Dec 2016 QC 49548

Saudi 2.9220 2.8316 2.8333 2.8865 Saudi riyal

Singapore 1.0800 1.0588 1.0783 1.0530 Singapore dollar

Solomon Islands 6.1821 6.1485 6.2144 5.9680 Si dollar

South Africa 9.9244 10.8910 11.6823 11.4078 Rand

Sri Lanka 105.3809 106.6020 108.3400 111.9300 Sri Lankan rupee

Sweden 6.5412 6.3262 6.3386 6.5051 Kronor

Switzerland 0.7532 0.7427 0.7492 0.7592 Swiss franc

Thailand 26.4117 26.5155 26.9500 26.9100 Baht

Turkey 2.0939 2.1591 2.1788 2.2037 Turkish lira

UK 0.5125 0.5117 0.5121 0.5763 Pound sterling

USA 0.7855 0.7617 0.7623 0.7782 US dollar

Vanuatu 87.0842 86.4606 86.1700 87.6200 Vatu
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7 results found - from 01 July 2015 to 30 June 2016 sorted by processed date ordered newest to oldest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

19 Apr 2016 28 Apr 2016 Original Activity Statement for the period
ending 31 Mar 16

$0.00 $0.00

6 Mar 2016 29 Feb 2016 Original Activity Statement for the period
ending 31 Dec 15 - PAYG Instalments

$1,479.00 $0.00

16 Feb 2016 15 Feb 2016 Payment $1,479.00 $1,479.00 CR

6 Nov 2015 19 Oct 2015 Partial payment transferred in from Income
tax account

$1,479.00 $0.00

1 Nov 2015 28 Oct 2015 Original Activity Statement for the period
ending 30 Sep 15 - PAYG Instalments

$1,479.00 $1,479.00 DR

2 Aug 2015 28 Jul 2015 Original Activity Statement for the period
ending 30 Jun 15 - PAYG Instalments

$1,493.00 $0.00

27 Jul 2015 24 Jul 2015 Payment $1,493.00 $1,493.00 CR

Agent HERRON ACCOUNTANTS
Client THE TRUSTEE FOR JAM

SUPERANNUATION FUND
ABN 76 029 185 012
TFN 910 954 190

Activity statement 001
Date generated 04 May 2023

Overdue $2,948.60 DR

Not yet due $0.00

Balance $2,948.60 DR

Transactions
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