
Jasalage Superannuation Fund

Trustees Declaration
Grako Pty Ltd ACN: 162893147

The directors of the trustee company have determined that the Fund is not a reporting entity and that these special purpose financial 
statements should be prepared in accordance with the accounting policies described in Note 1 to the financial statements.

The directors of the trustee company declare that:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2022 present fairly, in all material 
respects, the financial position of the Superannuation Fund at 30 June 2022 and the results of its operations for the year ended 
on that date in accordance with the accounting policies described in Note 1 to the financial statements;

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the 
trust deed; and

(iii) the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the 
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 June 
2022.

Signed in accordance with a resolution of the directors of the trustee company by:

.................................................................
James Nicholas Mulhearn
Grako Pty Ltd
Director

.................................................................
Sally Mulhearn
Grako Pty Ltd
Director

.................................................................
Lauren Alexandra Mulhearn
Grako Pty Ltd
Director

.................................................................
George Thomas Mulhearn
Grako Pty Ltd
Director

18 February 2023
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Section K: Declarations

Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.

Important 
Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules and 
any additional documents are true and correct in every detail. If you leave labels blank, you will have specified a zero amount or the 
label was not applicable to you. If you are in doubt about any aspect of the annual return, place all the facts before the ATO.
Privacy 
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). We will use the TFN to 
identify the entity in our records. It is not an offence not to provide the TFN. However if you do not provide the TFN, the processing of this 
form may be delayed.
Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your privacy 
go to ato.gov.au/privacy

I declare that, the current trustees and directors have authorised this annual return and it is documented as such in the SMSF’s 
records. I have received a copy of the audit report and are aware of any matters raised therein. The information on this annual 
return, including any attached schedules and additional documentation is true and correct.

TRUSTEE’S OR DIRECTOR’S DECLARATION:

Date

Day Month Year

Authorised trustee’s, director’s or public officer’s signature

Non-individual trustee name (if applicable)

ABN of non-individual trustee

Preferred trustee or director contact details:

Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Phone number

Email address

  The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you 
provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.

Time taken to prepare and complete this annual return Hrs

I declare that the Self-managed superannuation fund annual return 2022 has been prepared in accordance with information 
provided by the trustees, that the trustees have given me a declaration stating that the information provided to me is true and 
correct, and that the trustees have authorised me to lodge this annual return.

TAX AGENT’S DECLARATION:

Date

Day Month Year

Tax agent’s signature

Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Tax agent’s contact details

Tax agent’s phone number Reference number Tax agent number

Tax agent’s practice

DigitalSignTrustee

DigitalSignAgent

Signature as prescribed in tax return Tax File Number Provided

X

Mulhearn

James Nicholas

0411772579

jasalage@gmail.com

Grako Pty Ltd

X

Bastin

Christopher

JustSMSF Pty Ltd

0395967285 JASASF 24722284



 

Electronic Lodgment Declaration (SMSF)

Privacy

Tax File Number                               Name of Fund                                                                                                              Year

I authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Important

Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and 

correct in every detail. If you are in doubt about any aspect of the tax return, place all the facts before the Tax Office.
The tax law provides heavy penalties for false or misleading statements on tax returns.

I declare that:Declaration:

-   All the information provided to the agent for the preparation of this tax return, including any applicable schedules 
                          is true and correct; and

-           I authorise the agent to lodge this tax return.

/          /Date 
Signature of Partner, Trustee, or                LD_TSSign

Director

ELECTRONIC FUNDS TRANSFER CONSENT

 

n

n

This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being transmitted to the Tax Office.   

If you elect for an EFT, all details below must be completed.  

 

  

Important:  Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.  

 
I authorise the refund to be deposited directly to the specified account   
 

/          /Date Signature                                                 LD_TSSign                                          

The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs).  The ATO will use the   
TFNs to identify each partner or beneficiary or entity in our records.  It is not an offence not to provide the TFNs. However, you cannot   
lodge your tax return electronically if you do not quote your TFN.     
 
Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal information about   
the person authorised to sign the declaration.  For information about privacy go to ato.gov.au/privacy    
 
The Australian Business Register  
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you   
provide on this tax return to maintain the integrity of the register.    
 
Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further information   
- it outlines our commitment to safeguarding your details.    
 
Electronic funds transfer - direct debit  
Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's  
sponsor bank to facilitate the payment of your taxation liability from your nominated account.

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic channel. 
It is the responsibility of the taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may 
apply for failure to do so.

This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax return is being 
lodged through an approved ATO electronic channel.

Provided Jasalage Superannuation Fund 2022

067167 17623401

Jasalage Superannuation Fund

JASASFAccount Number Client Reference

cle
Typewritten Text

cle
Typewritten Text
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Taxpayer’s declaration
 If the schedule is not lodged with the income tax return you are required to sign and date the schedule.

Important
Before making this declaration check to ensure that all the information required has been provided on this form and any attachments 
to this form, and that the information provided is true and correct in every detail. If you are in doubt about any aspect of the tax 
return, place all the facts before the ATO. The income tax law imposes heavy penalties for false or misleading statements.

Privacy
Taxation law authorises the ATO to collect information and disclose it to other government agencies. This includes personal 
information of the person authorised to sign the declaration. For information about your privacy go to ato.gov.au/privacy

I declare that the information on this form is true and correct.

Signature

CGT_TESign Date

Day Month Year

Contact name

Daytime contact number (include area code)

OFFICIAL: Sensitive (when completed)

100017996BW

Signature as prescribed in tax return Tax File Number Provided

James Nicholas Mulhearn

0411772579
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Important 
Before making this declaration check to ensure that all the information required has been provided on this form and any attachments 
to this form, and that the information provided is true and correct in every detail. If you are in doubt about any aspect of the tax return, 
place all the facts before the ATO. The income tax law imposes heavy penalties for false or misleading statements.

Privacy 

Taxation law authorises the ATO to collect information and disclose it to other government agencies. This includes personal 
information of the person authorised to sign the declaration. For information about your privacy go to ato.gov.au/privacy

Taxpayer’s declaration

I declare that the information on this form is true and correct.

If the schedule is not lodged with the income tax return you are required to sign and date the schedule.

Signature

 
LS_TSign

Date

Day Month Year

Daytime contact number (include area code)Contact person

OFFICIAL: Sensitive (when completed)

100017996BP

Tax File Number Provided

James Nicholas Mulhearn 0411772579



Jasalage Superannuation Fund

Minutes of a meeting of the Director(s)
held on 18 February 2023 at PO Box 5688, West End, Queensland 4101

JustSMSF Pty Ltd 

act as tax agents of the Fund for the next financial year.
 

TRUSTEE STATUS: Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of the 
Fund and that they are not disqualified persons as defined by s 120 of the SISA.

 

CONTRIBUTIONS RECEIVED: It was resolved that the contributions during the year be allocated to members 
on the basis of the schedule provided by the principal Fund employer.

  

CLOSURE: All resolutions for this meeting were made in accordance with the SISA and 
Regulations.

There being no further business the meeting then closed.

Signed as a true record –

................................................................. 

George Thomas Mulhearn

Chairperson



Jasalage Superannuation Fund

Members Statement

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts
which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund

James Nicholas  Mulhearn

Director

null

Sally  Mulhearn

Director

null

Lauren Alexandra  Mulhearn

Director

null

George Thomas  Mulhearn

Director

null
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Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
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Liability limited by a scheme approved under Professional Standards Legislation 

 

PR Financial Solutions Pty Ltd  
ABN : 72 152 013 502 

 

 

  

PO Box 292 

PRAHRAN VIC 3181 

(Ph)(03)95102120 

   

 

 

   

 

The Trustee 

JASALAGE SUPERANNUATION FUND 

c/o Just Super Fund 

302/32 Warleigh Grove 

BRIGHTON VIC 3186 

 

Dear Sir / Madam, 

 

RE:  AUDIT ENGAGEMENT LETTER 

        JASALAGE SUPERANNUATION FUND  

 

The objective and scope of the audit 

 

You have requested we audit JASALAGE SUPERANNUATION FUND (the Fund): 

 

1. Special purpose financial report, which comprises the statement of financial position as at 30 

June 2022 and the operating statement for the year/period then ended and the notes to the 

financial statements; and 

 

2. Compliance during the same period with the requirements of the Superannuation Industry 

(Supervision) Act 1993 (SISA) and SIS Regulations (SISR) specified in the approved form 

auditor’s report as issued by the Australian Taxation Office (ATO), which are 

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67,67A, 67B, 82-85, 103, 104, 104A, 105, 109, 

126K  

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 ,13.18AA 

 

We are pleased to confirm our acceptance and our understanding of this engagement by means of 

this letter. Our audit will be conducted pursuant to SISA with the objective of our expressing an 

opinion on the financial report and the fund’s compliance with the specified requirements of SISA 

and SISR. 

 

The responsibilities of the auditor 

 

We will conduct our financial audit in accordance with Australian Auditing Standards and our 

compliance engagement in accordance with applicable Standards on Assurance Engagements, issued 

by the Auditing and Assurance Standards Board (AUASB). These standards require we comply with 

relevant ethical requirements relating to audit and assurance engagements and plan and perform 

the audit to obtain reasonable assurance whether the financial report is free from material 
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misstatement and you have complied, in all material respects, with the specified requirements of 

SISA and SISR and the governing rules of the fund. 

 

We will conduct our engagement in accordance with Standard on Assurance Engagements ASAE 

3100 Compliance Engagements issued by the Auditing and Assurance Standards Board. 

 

In performing our audit procedures, we will obtain audit evidence about the compliance activity of 

the fund and controls implemented to meet the various SISA and SISR compliance requirements. The 

procedures selected will depend on our judgement, including the identification and assessment of 

risks of material non-compliance. 

 

The timing of the audit will be dictated by the provision of relevant documentation to commence 

the audit. In accordance with section 35C of SISA, we are required to provide to the trustees of the 

Fund an auditor’s report in the approved form within the prescribed time as set out in SISR, being a 

day before the latest date stipulated by the ATO for lodgement of the fund’s Annual Return. 

We apply Australian Standard on Quality Control 1 ASQC 1 Quality Control for Firms that Perform 

Audits and Reviews of Financial Reports and Other Financial Information, and Other Assurance 

Engagements in undertaking this assurance engagement and accordingly, maintain a comprehensive 

system of quality control including documented policies and procedures regarding compliance with 

ethical requirements, professional standards and applicable legal & regulatory requirements. 

We comply with the competency standards set by the Australian Securities & Investment 

Commission (ASIC), the auditor independence requirements prescribed by in accordance with the 

Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 

Accountants (the Code) as required by SISR and the ethical requirements relating to assurance 

engagements which are founded on the fundamental principles of integrity, objectivity, professional 

competence and due care, confidentiality and professional behaviour. 

 

Our audit will be conducted on a third party online audit program which offers various audit 

methodologies and processes including storing of audit evidence and reports on their secured 

server. We have satisfied ourselves your fund data is secured on their servers and will be protected 

with highest level of online security possible. 

 

Financial audit 

Our financial audit involves performing audit procedures to obtain audit evidence about the 

amounts and disclosures in the financial report. The procedures selected depends on our judgment, 

including the assessment of the risks of material misstatement of the financial report, whether due 

to fraud or error. 

Our audit objective is to obtain reasonable assurance about whether the financial report as a whole 

is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. These audit procedures may include to identify and assess the risks of 

material misstatement of the financial report, whether due to fraud or error, design and perform 

audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for my opinion. 

Our financial audit also includes evaluating the appropriateness of the financial reporting 

framework, accounting policies used and the reasonableness of accounting estimates made by the 

trustees, as well as evaluating the overall presentation structure and content of the financial report, 

including the disclosures, and whether the financial report represents the underlying transactions 

and events in a manner that achieves fair presentation of the financial report. 
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Due to the test nature and other inherent limitations of an assurance audit engagement, together 

with the inherent limitations of any accounting and internal control system, there is an unavoidable 

risk even some material misstatements, due to fraud, error or a non-compliance with SISA and SISR 

may remain undiscovered. A reasonable assurance engagement does not provide assurance on 

whether compliance with all SISA and SISR provisions will continue in the future. 

 

In making our risk assessments, we consider internal controls relevant to the fund’s preparation of 

the financial report in order to design audit procedures that are appropriate in the circumstances, 

but not for the purpose of expressing an opinion on the effectiveness of the Fund’s internal controls. 

However, we expect to provide you with a separate letter concerning any significant deficiencies in 

the Fund’s system of accounting and internal controls that come to our attention during the audit of 

the financial report. This will be in the form of a trustee letter. 

Our procedures do not include a review of the Fund’s self-managed superannuation fund annual 

return, although we may peruse it to identify areas that require our close attention. Accordingly, no 

opinion will be given, and no responsibility taken for any issues arising from any inaccuracies in the 

annual return lodged.  We also do not audit the member statements, however we do complete an 

audit of the movements in the member account during the financial year.  Accordingly, we are 

unable to provide an opinion as to the accuracy of historical components and eligible service date 

information that relate to transactions that occurred in prior years. 

Going Concern Concept 

 

In our audit report, we will conclude on the appropriateness of trustees’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the fund’s ability to continue as a 

going concern.  If we conclude a material uncertainty exists, we are required to draw attention in the 

auditor’s report to the related disclosures in the financial report or, if such disclosures are 

inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of the auditor’s report. 

However, future events or conditions may cause the fund to cease to continue as a going concern. 

Compliance engagement 

A compliance engagement involves performing audit procedures to obtain audit evidence about the 

Fund’s compliance with the provisions of SISA and SISR specified in the ATO’s approved auditor’s 

report. 

Our compliance engagement with respect to investments includes determining whether the 

investments are made for the sole purpose of funding members’ retirement, death or disability 

benefits and whether you have an investment strategy for the Fund, which gives due consideration 

to risk, return, liquidity, diversification, insurance policies for members and review regularity of the 

investment strategy. Our procedures will include testing whether the investments are made for the 

allowable purposes in accordance with the investment strategy, but not for the purpose of assessing 

the appropriateness of those investments to the members. 

The responsibilities of the trustees 

We take this opportunity to remind you it is the responsibility of the trustees to ensure the Fund, at 

all times, complies with SISA and SISR as well as any other legislation relevant to the Fund. Each 

trustee is responsible for the preparation and fair presentation of the financial reporting 

requirements of the Fund’s governing rules, SISA and SISR. 
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Our auditor’s report will explain the trustees are responsible for the preparation and the fair 

presentation of the financial report and for determining the accounting policies used are consistent 

with the financial reporting requirements of the Funds governing rules, comply with the 

requirements of SISA and SISR and are appropriate to meet the needs of the members. This 

responsibility includes: 

• Establishing and maintaining controls relevant to the preparation of a financial report that is 

free from misstatement, whether due to fraud or error. The system of accounting and internal 

control should be adequate in ensuring all transactions are recorded and the recorded 

transactions are valid, accurate, authorised, properly classified and promptly recorded, so as 

to facilitate the preparation of reliable financial information.  

• This responsibility to maintain adequate internal controls also extends to the Fund’s 

compliance SISA including any Circulars and Guidelines issued by a relevant regulator to the 

extent applicable. The internal controls should be sufficient to prevent and/or detect material 

non-compliance with such legislative requirements. 

• Identifying, designing and implementing internal controls as they determine necessary to 

meet compliance requirements of SISA and SISR and monitor ongoing compliance. 

• Assessing the fund’s ability to continue as a going concern, disclosing, as applicable, matters 

relating to going concern and using the going concern basis of accounting unless the trustees 

intend to wind-up the fund. The going concern basis of accounting is appropriate when it is 

reasonably foreseeable the fund will be able to meet its liabilities as they fall due. 

• Selecting and applying appropriate accounting policies. 

• If the preparation of financial report is outsourced, then each trustee is responsible for 

overseeing the fund’s financial reporting process. 

• Making accounting estimates that are reasonable in the circumstances. 

• Making available to us all the books of the Fund, including any registers and general 

documents, minutes and other relevant papers of all Trustee meetings and giving us any 

information, explanations and assistance we require for the purposes of our audit. Section 

35C(2) of SISA requires Trustees must give to the auditor any document the auditor requests 

in writing within 14 days of the request. 

 

As part of our audit process, we will request from the trustees written confirmation concerning 

representations made to us in connection with the audit. 

Our audit report is prepared for the members of the Fund and we disclaim any assumption of 

responsibility for any reliance on our report, or on the financial report to which it relates, to any 

person other than the members of the Fund, or for any purpose other than that for which it was 

prepared. 

Independence 

We confirm, to the best of our knowledge and belief, the engagement team meets the current 

independence requirements of APES 110 Code of Ethics for Professional Accountants (as amended), 

issued by the Accounting Professional & Ethical Standards Board in relation to the statutory audit 

engagement (an audit required by legislation) of the Fund. Hence no member of the engagement 

team can provide any accounting, legal or financial advice. Our engagement as an auditor of the 

fund is limited to obligations imposed on us by SISA (e.g. section 129). 

In conducting our financial audit and compliance engagement, should we become aware we have 

contravened these independence requirements, we shall notify you on a timely basis. However, 

please note we are not engaged to provide any financial advice and none will be provided, including 

an opinion, if a self managed superannuation fund is appropriate for trustees or they have taken 
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responsibility of where member funds are invested or trustees understand their legal and taxation 

obligations. 

We have complied with the competency standards set by ASIC. 

Our engagement does not include us forming an opinion nor advising trustees on the following: 

• the members have sufficient funds to establish the Fund or continue to manage the Fund; 

• investment restriction on underlying assets; 

• rollover to the Fund or transferring assets to the Fund; 

• level and type of contributions by each member of the Fund; 

• acquiring or disposing any particular financial product or class of financial product; 

• initial and ongoing costs of administering the Fund; 

• if they are prepared and able to allocate the time and skill needed to administer the Fund; 

• if they have adequate insurance cover for all members of the Fund; 

• limited government protections in the event of fraud or theft or dispute; 

• limited access to superannuation complaints tribunal; or 

• advantages and disadvantages of a self-managed superannuation fund (SMSF). 

 

Report on matters identified 

Under section 129 of SISA, we are required to report to you in writing, if during the course of, or in 

connection with, our audit, we become aware of any contravention of SISA or SISR which we believe 

has occurred, is occurring or may occur. Furthermore, you should be aware we are also required to 

notify the ATO of certain contraventions of SISA and SISR we become aware of during the audit, 

which meet the tests stipulated by the ATO, irrespective of materiality of the contravention or action 

taken by the trustees to rectify the matter, even if you terminate the engagement. Finally, under 

section 130, we are required to report to you and the ATO if we believe the financial position of the 

Fund may be, or may be about to become unsatisfactory. 

You should not assume any matters reported to you, or a report that there are no matters to be 

communicated, indicates there are no additional matters, or matters you should be aware of in 

meeting your responsibilities. The completed audit report may be provided to you as a signed 

printed copy or a signed electronic version via email or any other electronic means. 

Each investment has multiple risks, including loss of capital. In conducting our audit, we will not be 

checking the liquidity of the Fund's assets, the nature or class of investments, nor their suitability to 

the Fund's investment strategy. If any asset's  capital is lost, due to any reason, we will not be 

responsible for any damages under section 12GF of Australian Securities and Investments 

Commission Act 2001. You are responsible for investing the Fund's assets and you should take full 

care of those investments. However, as an auditor, it is our duty of care to inform you, if in our 

opinion, we notice any investments are not recoverable. Please note many investments are complex 

in nature and we are not trained as SMSF auditors to analyse each investment, hence you should not 

entirely rely on our opinion. 

In conduct of our audit, we are not required to form an opinion and report to you if the Fund is 

making or likely to make an economic loss or the Fund's assets are getting damaged or likely to get 

damaged due to conduct of any other person who you rely for investment decisions or appoint as 

custodians or investment manager. We are appointed to audit the Fund’s financial report and not to 

audit entities where this Fund invests such as custodian services, unrelated trusts, companies or 

other entities. 
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Compliance program 

The conduct of our engagement in accordance with Australian Auditing Standards and applicable 

Standards on Assurance Engagements means information acquired by us in the course of our 

engagement is subject to strict confidentiality requirements. Information will not be disclosed by us 

to other parties except as required or allowed for by law or professional standards, or with your 

express consent.  

Our audit files may, however, be subject to review as part of the compliance program of a 

professional accounting body, the ATO, or ASIC. We advise you by signing this letter you 

acknowledge, if requested, our audit files relating to this audit will be made available under these 

programs. Should this occur, we will advise you. The same strict confidentiality requirements apply 

under these programs as apply to us as your auditor. 

Limitation of liability 

As a practitioner/firm participating in a scheme approved under Professional Services Legislation, 

our liability may be limited under the scheme. 

Fees 

We look forward to full co-operation with you / your administrator and we trust you will make 

available to us whatever records, documentation and other information are requested in connection 

with our audit. 

Our fee will be billed as work progresses and will be based on the time required to complete the 

engagement. Any out of pocket expenses will be billed separately. 

Further, where a contravention report needs to be lodged with the ATO, an additional fee will be 

charged for the preparation and lodgement of the contravention report. 
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Other 

Please sign and return the attached copy of this letter to indicate it is in accordance with your 

understanding of the arrangements for our financial audit and compliance engagement of JASALAGE 

SUPERANNUATION FUND. 

Yours faithfully, 

PR Financial Solutions Pty Ltd 

 
_________________________     

Mr Ranbir Baath 

SMSF Auditor 

 

Acknowledged on behalf of the trustees of JASALAGE SUPERANNUATION FUND  

 

____________________  

James Nicholas Mulhearn 

Director of Corporate Trustee 

 

_______________  

[Date]  

 

____________________  

Sally Mulhearn 

Director of Corporate Trustee 

 

_______________  

[Date]  

 

____________________  

Lauren Alexandra Mulhearn 

Director of Corporate Trustee 

 

_______________  

[Date]  

 

____________________  

George Thomas Mulhearn 

Director of Corporate Trustee 

 

_______________  

[Date]  

 

 

 

 

 

 

 



[8] 

 

JASALAGE SUPERANNUATION FUND 
302/32 Warleigh Grove  BRIGHTON VIC 3186 

 

 

Mr Ranbir Baath 

PR Financial Solutions Pty Ltd 

PO Box 292  

PRAHRAN VIC 3181 

 

Dear Sir / Madam, 

 

Trustee Representation Letter 
 

This representation letter is provided in connection with your audit of the financial report of JASALAGE 

SUPERANNUATION FUND (the Fund) and the Fund’s compliance with the Superannuation Industry 

(Supervision) Act 1993 (SISA) and SIS Regulations (SISR) and the requirements of the relevant Income Tax 

Assessment Act, for the year ended 30 June 2022, for the purpose of you expressing an opinion as to whether 

the financial report is, in all material respects, presented fairly in accordance with the accounting policies 

adopted by the Fund and the Fund has complied, in all material respects, with the governing rules of the Fund, 

relevant requirements of SISA and SISR. 

 

The trustees have determined the Fund is not a reporting entity for the year ended 30 June 2022 and the 

requirement to apply Australian Accounting Standards and other mandatory reporting requirements do not 

apply to the Fund. Accordingly, the financial report prepared is a special purpose financial report which is for 

distribution to members of the Fund and to satisfy the requirements of SISA and SISR.  

 

We acknowledge our responsibility for ensuring the financial report is in accordance with the accounting 

policies as selected by ourselves and requirements of SISA and SISR, and confirm the financial report is free of 

material misstatements, including omissions. 

 

We confirm, to the best of our knowledge and belief, the following representations made to you during your 

audit. 

 

1. Sole purpose test 

 

The Fund is maintained for the sole purpose of providing benefits for each member on their retirement, death, 

termination of employment or ill-health. 

 

2. Trustees are not disqualified 

 

No disqualified person acts as a director of the trustee company or as an individual trustee. Further, no trustee 

is an undischarged bankrupt or has been convicted of an offence concerning dishonesty. 

 

3. Trust deed, trustees’ responsibilities and fund conduct 

 

The Fund meets the definition of a self-managed superannuation fund under SISA, including no member is an 

employee of another member, unless they are relatives and no trustee [or director of the corporate trustee] 

receives any remuneration for any duties or services performed by the trustee [or director] in relation to the 

Fund. 

 

The Fund has been conducted in accordance with its constituent trust deed at all times during the year and 

there were no amendments to the trust deed during the year, except as notified to you. 
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We understand our duties as a Trustee or Director of the trustee company. We understand by law we must act 

honestly in all matters concerning the Fund and act in the best interests of all members. Accordingly, the 

trustees have complied with all aspects of the trustee requirements of SISA and SISR. 

 

The trustees are not subject to any contract or obligation which would prevent or hinder the trustees in 

properly executing their functions and powers. 

 

The Fund has been conducted in accordance with SISA, SISR and the governing rules of the Fund. 

 

The Fund has complied with investment standards set out in SISA, SISR and the governing rules of the Fund. 

 

The Fund has complied with the requirements of SISA and SISR specified in the approved form auditor’s report 

as issued by the ATO, which are sections 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 67B,82–85, 103, 104, 

104A, 105, 109, 126K of SISA and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 

13.14 and 13.18AA of SISR. 

 

All contributions accepted and benefits paid have been in accordance with the governing rules of the Fund and 

relevant provisions of SISA and SISR. 

 

There have been no communications from regulatory agencies concerning non-compliance with, or 

deficiencies in, financial reporting practices that could have a material effect on the financial report. 

 

4. Investment strategy 

 

The investment strategy has been determined with due regard to risk, return, liquidity and diversity, and the 

assets of the Fund are in line with this strategy. The investment strategy is reviewed on a regular basis. We 

have considered whether the Fund should hold insurance cover for members of the Fund. We have also 

considered whether fund assets are adequately insured from all types of risks. 

 

5. Accounting policies 

 

All the significant accounting policies of the Fund are adequately described in the financial report and the 

notes attached thereto. These policies are consistent with the policies adopted last year. We are responsible 

for the preparation and fair presentation of the financial report in accordance with the financial reporting 

requirements of the Funds’ governing rules, SISA and SISR. 

 

If the preparation of accounting records is outsourced, we are responsible for overseeing the Fund’s financial 

reporting process. 

 

6. Fund books and records 

 

We acknowledge our responsibility for the fair presentation of the financial report, Statement of financial 

position, Operating statement and the appropriate disclosures of all information required by statute. 

In preparation of the financial report we evaluated the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made. We have evaluated the overall 

presentation, structure and content of the financial report, including the disclosures, and whether the financial 

report represents the underlying transactions and events in a manner that achieves fair presentation. 

 

We have made available to you all financial records and related data, other information, explanations and 

assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees. We confirm all 

copies of Fund documents provided (either provided in paper or electronically via email or otherwise) to 

conduct your audit are true representations of the original documents. 

 

We also acknowledge our responsibility for the design and implementation of internal control to prevent and 

detect error. We have established and maintained an adequate internal control structure to facilitate the 

preparation of reliable financial reports, and adequate financial records have been maintained. 
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We monitor internal controls over financial reporting by reviewing all reports provided by the information 

technology systems utilised by the Fund, for accuracy. 

 

We advise the Fund does not have a formal process for identifying, estimating or assessing business risks 

relevant to the financial reporting objectives. We consider this to be appropriate for the Fund. 

 

We are not aware of any specific risks, arising from the use of information technology by the Fund that should 

be brought to your attention.     

 

There are no material transactions that have not been properly recorded in the accounting records underlying 

the financial report.  

 

Where a custodian is used by the Fund, we confirm we have not been advised of any fraud, non-compliance 

with laws and/or regulations or uncorrected misstatements that would affect the financial report of the Fund. 

 

All accounting records and financial reports have been kept for 5 years, minutes and records of trustees’ [or 

directors of the corporate trustee] meetings [or for sole trustee: decisions] have been kept for 10 years and 

trustee declarations in the approved form have been signed and kept for each trustee appointed after 30 June 

2007. 

 

7. Fraud, error and non-compliance 

 

We consider the risk the financial report is materially misstated due to fraud to be low due to the nature of the 

Fund. We confirm trustees are signatories on all transactions and no transaction can be executed without the 

consent of trustees. Additionally, the trustees and/or our administrator conduct regular reconciliation of the 

Fund’s transactions, accounts and investments.    

 

While we have not identified any specific risks, we acknowledge any potential fraudulent risk areas include 

investment or cash being misappropriated and/or contributions being intercepted prior to being banked into 

the Fund’s bank account. 

 

We believe we have adequate procedures in place to detect, reduce the risk of fraud and rectify any 

fraudulent activities.   We will ensure any fraudulent activities are brought to your attention for your 

consideration. 

We confirm there have been no: 

a) Frauds, error or non-compliance with laws and regulations involving any member of management or 

employees that could have a material effect on the financial report. 

b) Communications from regulatory agencies concerning non-compliance with, or deficiencies in, 

financial reporting practices that could have a material effect on the financial report. 

c) Violations or possible violations of laws or regulations whose effects should have been considered for 

disclosure in the financial report or as a basis for recording an expense. 

 

We are aware each trustee is also responsible for such internal controls as they determine are necessary to 

enable the preparation and fair presentation of a financial report that is free from material misstatement, 

whether due to fraud or error. We are aware each trustee is responsible for complying with the requirements 

of SISA and SISR and for identifying, designing and implementing internal controls as they determine necessary 

to meet compliance requirements and monitor ongoing compliance. 

 

We have made investments for the members of the Fund and fully understand all the investment risks for each 

investment, including loss of capital. In conducting your audit we are aware you will not be checking the 

liquidity of the Fund assets, the nature or class of investments, nor their suitability to our investment strategy. 

If any assets of the fund fail and capital is lost, we will not be taking any action for damages against you under 

section 12GF of Australian Securities and Investments Commission Act 2001. However, as an auditor, we 

understand it is your duty of care to inform us, if you notice any investments are not recoverable. 
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In conduct of your audit, it is not expected you form an opinion and report to us if the Fund is making or likely 

to make an economic loss or the Fund's assets are getting damaged or likely to get damaged due to conduct of 

any other person who we rely for investment decisions or appoint as custodians or investment manager. We 

understand your appointment is to audit the Fund’s financial report and not to audit entities where this Fund 

invests, for example custodian services, unrelated trusts, companies or other entities. 

 

8. Asset form and valuation 

 

The assets of the Fund are being held in a form suitable for the benefit of the members of the Fund and are in 

accordance with our investment strategy. 

 

Investments are carried in the books at net market value. Such amounts are considered reasonable in light of 

present circumstances. 

 

We have no plans or intentions that may materially affect the carrying values, or classification, of assets and 

liabilities. 

 

We have considered the importance of safeguarding the assets of the Fund and we have implemented 

appropriate procedures that include the regular review of the appropriateness of the authorised signatories on 

bank and investment accounts and arranging adequate insurance and storage for assets where necessary.    

 

There are no commitments, fixed or contingent, for the purchase or sale of long term investments. 

9. Uncorrected misstatements 

 

We believe the effects of those uncorrected financial report misstatements aggregated by the auditor during 

the audit are immaterial, both individually and in aggregate, to the financial report taken as a whole. 

  

10. Ownership and pledging of assets 

 

The Fund has satisfactory title to all assets appearing in the statement of financial position / net assets. All 

investments are registered in the name of the Fund, where possible, and are in the custody of the respective 

manager/trustee. 

 

There are no liens or encumbrances on any assets or benefits as at the date of financial report other than 

those reflected in the financial report and no assets, benefits or interests in the Fund have been pledged or 

assigned to secure liabilities of others. 

 

All assets of the Fund are held separately from the assets of the members, employers and the trustees. All 

assets are acquired, maintained and disposed of on an arm’s length basis and appropriate action is taken to 

protect the assets of the Fund. 

11. Related parties 

 

Related party transactions and related amounts receivable, where applicable, have been properly recorded or 

disclosed in the financial report. Acquisitions from, loans to, leasing of assets to and investments in related 

parties have not exceeded the in-house asset restrictions in SISA at the time of the investment, acquisition or 

at year end. 

 

The Fund has not made any loans or provided financial assistance to members of the Fund or their relatives. 
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12. Borrowings 

 

The Fund has not borrowed money or maintained any borrowings during the period, with the exception of 

borrowings which were allowable under SISA. If any permitted borrowing has occurred, any borrowing is 

appropriately documented and compliant with SISA and SISR. To the best of the trustee’s knowledge, if the 

Fund has invested in a limited recourse borrowing arrangement, it is compliant with SISA. 

 

13. Contributions and Pensions 

 

Taking into consideration all contributions to other funds, contributions to the Fund are in accordance with 

any contribution caps applicable to members. Any work test or similar qualifying criteria has been met to 

facilitate contributions. Likewise, any pension or lump sum payments are within payment restrictions, if any 

are applicable, and that a condition of release has been met and satisfied to permit payment. 

 

14. Subsequent events 

 

No events or transactions have occurred since the date of the financial report, or are pending, which would 

have a significant adverse effect on the Fund’s financial position at that date, or which are of such significance 

in relation to the Fund as to require mention in the notes to the financial statements in order to ensure they 

are not misleading as to the financial position of the Fund or its operations. 

 

15. Outstanding legal action 

 

We confirm there is no outstanding legal action or claims against the Fund. 

There have been no communications from the ATO concerning a contravention of SISA or SISR which has 

occurred, is occurring, or is about to occur. 

 

Any minutes of meetings with the Fund’s legal counsel have been provided for your attention.  

16. Going Concern 

 

We confirm we are not aware of any matters, whether individually or collectively, that will cast significant 

doubt over the Fund’s ability to continue as a going concern. In preparing the financial report, we are 

responsible for assessing the fund’s ability to continue as a going concern, disclosing, as applicable, matters 

relating to going concern and using the going concern basis of accounting unless the trustees intend to wind-

up the Fund. We understand the going concern basis of accounting is appropriate when it is reasonably 

foreseeable the Fund will be able to meet its liabilities as they fall due. 

 

17. Additional matters 

 

We understand your examination will be made in accordance with Australian Auditing Standards and 

applicable Standards on Assurance Engagements and will therefore be designed primarily for the purpose of 

expressing an opinion on the financial report of the Fund taken as a whole, and on the compliance of the Fund 

with specified requirements of SISA and SISR. Further, your tests of the financial and compliance records and 

other auditing procedures will be limited to those which you consider necessary for that purpose.  

 

We are aware this engagement is in accordance with Standard on Assurance Engagements ASAE 3100 

Compliance Engagements issued by the Auditing and Assurance Standards Board and your firm applies 

Australian Standard on Quality Control 1 ASQC 1 Quality Control for Firms that Perform Audits and Reviews of 

Financial Reports and Other Financial Information, and Other Assurance Engagements in undertaking this 

assurance engagement and accordingly maintains a comprehensive system of quality control including 

documented policies and procedures regarding compliance with ethical requirements, professional standards 

and applicable legal and regulatory requirements.  
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We are also aware you will comply with the competency standards set by ASIC, the auditor independence 

requirements prescribed by SISR and the ethical requirements relating to assurance engagements which are 

founded on the fundamental principles of integrity, objectivity, professional competence and due care, 

confidentiality and professional behaviour.  

 

Should you find any records or reports deficient, please write to us.  
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Yours faithfully, 

 

____________________________  

James Nicholas Mulhearn 

Director of Corporate Trustee 

 

_______________  

[Date]  

 

_____________________________  

Sally Mulhearn 

Director of Corporate Trustee 

 

_______________  

[Date]  

 

_____________________________  

Lauren Alexandra Mulhearn 

Director of Corporate Trustee 

 

_______________  

[Date]  

 

_____________________________  

George Thomas Mulhearn 

Director of Corporate Trustee 

 

_______________  

[Date]  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



[15] 

 

 

JASALAGE SUPERANNUATION FUND 
Investment Objectives and Strategy 

 

Investment Objectives 

The objective of the Fund is to maximise benefits for the purposes of providing benefits to members in 

accordance with Trust Deed governing the Fund’s operations.  The investment objectives which have been 

considered by the Trustees of the Fund in formulating the investment strategy include: 

- The Trustee will at all time act prudently to pursue the maximum rate of return possible, subject to 

acceptable risk parameters, and maintenance of whatever diversification that can be achieved with the 

available assets. 

- The Trustee will take into account the number of years to retirement of the members when considering 

investment options.   

- The Trustee will establish a tolerance within the fund to short term fluctuations in income and capital values 

given the profile of the member’s ages. 

- The Trustee will have proper regard to the risks associated with the investments given the Funds objectives 

and cash flow requirements. 

- The Trustee will invest to ensure sufficient liquidity is retained within the Fund to meet benefit payments and 

other liabilities as they fall due. 

- The Trustee, before investing in a particular asset, will have proper regard to the balance between the risk 

and return, so as to maximise the rate of return on member’s entitlements subject to an appropriate level of 

risk. 

Investment Review 

The Investment Objectives of the Fund will be reviewed annually and at such other times as a significant 

event occurs which affects the Fund. 

Investment Strategy 

With regard to the investment objectives outlined above the Trustees have adopted to pursue an Investment 

Strategy aimed at accumulating over the long term some or all of the following asset classes: 

 

- Property Investment where there is no borrowing made by the SMSF; 

- Property Investment where there is a borrowing made by the SMSF; 

- ASX Listed Securities; 

- ASX Listed and Exchange Traded Options; 

- ASX Listed Warrants; 

- CFDs; 

- Australian and International Managed Funds 

- Cash; 

- Term Deposits;  

- Other Cash Investments including, bonds cash management trusts and appropriate derivative products;  
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- Physical Metals 

- Other Assets that the Trustee considers appropriate to the extent permitted by the Trust Deed and 

Superannuation Regulations. 

Percentage Investment Range 

The Trustee considers that no specific percentage range for each of the above asset classes should be 

adopted but that each asset class should be considered on its own investment merits having regard to an 

appropriate degree of diversification. 

Single Asset Investment Strategy 

A single asset strategy may be adopted by the Fund if the asset proposed to be invested in is considered by 

the Trustee to satisfy a core purpose of the Fund’s investment objectives and provided that the Trustee is 

satisfied that no other benefit (excepting incidental benefits) is conferred upon members or associated parties. 

Arms Length Basis 

All investments by the Fund shall be on an arms length basis and will be acquired, maintained or disposed of 

on commercial terms at market rates of returns. 

Maximising Member Returns 

The Trustee considers that this Investment Strategy will fulfill the principal objective of maximising member 

returns having regard to risk and is consistent with the investment objectives of the Fund. 

Insurance Consideration 

The Trustees note the requirement for the Fund to consider insurance for the benefit of Members. The 

Trustees also note the insurance policy can be issued from the Fund, another Superannuation Fund or in the 

Member’s personal capacity. The Trustees will consider insurance and implement a suitable insurance 

strategy as appropriate for their circumstance from time to time. 

 

 

 

 

James Nicholas 

Mulhearn 

 Sally Mulhearn  Lauren Alexandra 

Mulhearn 

 George Thomas 

Mulhearn 

Director of 

Corporate Trustee 

 Director of Corporate 

Trustee 

 Director of Corporate 

Trustee 

 Director of Corporate 

Trustee 

 

Dated: 
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ATO Self Managed Super Fund Trustee Declaration 

I understand that as a director of the corporate trustee of JASALAGE SUPERANNUATION 
FUND ,I am responsible for ensuring that the fund complies with the Superannuation Industry 
(Supervision) Act 1993 (SISA) and other relevant legislation. The commissioner of taxation 
(the commissioner) has the authority and responsibility for administering the legislation and 
enforcing the fund's compliance with the law.  
  
I must keep myself informed of changes to the legislation relevant to the operation of my fund 
and ensure the trust deed is kept up to date in accordance with the law and the needs of the 
members. 
  
If I do not comply with the legislation, the Commissioner may take the following actions: 

• impose administrative penalties on me 

• give me a written direction to rectify any contraventions or undertake a course of 
education 

• enter into agreements with me to rectify any contraventions of the legislation</span 

• disqualify me from being a trustee or director of a corporate trustee of any 
superannuation fund in the future 

• remove the fund's complying status, which may result in significant adverse tax 
consequences for the fund 

• prosecute me under the law, which may result in fines or imprisonment. 

  
  
SOLE PURPOSE 

  

I understand it is my responsibility to ensure the fund is only maintained for the purpose of 
providing benefits to the members upon their retirement (or attainment of a certain age) or 
their beneficiaries if a member die. I understand that I should regularly evaluate whether the 
fund continues to be the appropriate vehicle to meet this purpose. 

  

TRUSTEE DUTIES 

  
I understand that by law I must at all times: 

• act honestly in all matters concerning the fund 

• exercise skill, care and diligence in managing the fund 

• act in the best interests of all the members of the fund 

• ensure that members only access their super benefits if they have met a legitimate 
condition of release 

• refrain from entering into transactions that circumvent restrictions on the payment of 
benefits  

• ensure that my money and other assets are kept separate from the money and other 
assets of the fund 

• take appropriate action to protect the fund's assets (for example, have sufficient 
evidence of the ownership of fund assets) 

• refrain from entering into any contract or do anything that would prevent me from, or 
hinder me in, properly performing or exercising my functions or powers as a trustee or 
director of the corporate trustee of the fund 
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• allow all members of the fund to have access to information and documents as 

required, including details about 

o the financial situation of the fund 

o the investments of the fund 

o the members' benefit entitlements. 

  
I also understand that by law I must prepare, implement and regularly review an investment 
strategy having regard to all the circumstances of the fund, which include, but are not limited 
to: 

o the risks associated with the fund's investments 

o the likely return from investments, taking into account the fund's objectives and 
expected cash flow requirements 

o investment diversity and the fund's exposure to risk due to inadequate 
diversification  

o the liquidity of the fund's investments having regard to the fund's expected 
cash flow requirements in discharging its existing and prospective liabilities 
(including benefit payments) 

o whether the trustees of the fund should hold insurance cover for one or more 
members of the fund. 

  
  

Accepting contributions and paying benefits 
  
I understand that I can only accept contributions and pay benefits (income streams or lump 
sums) to members or their beneficiaries when the conditions specified in the law and the 
fund trust deed have been met. 
  
Investment restrictions 

  

I understand that, as a director of the corporate trustee of the fund, subject to certain limited 
exceptions specified in the law, I am prohibited from: 

• lending money of the fund to, or providing financial assistance to, a member of the 
fund or a member's relative (financial assistance means any assistance that improves 
the financial position of a person directly or indirectly, including the provision of credit) 

• acquiring assets (other than business real property, listed securities, certain in-house 
assets and acquisitions made under mergers allowed by special determinations or 
acquisitions as a result of a breakdown of a relationship) for the fund from members or 
other related parties of the fund 

• borrowing money (or maintaining an existing borrowing) on behalf of the fund except 
in certain limited circumstances (while limited recourse borrowing arrangements are 
permitted, they can be complex and particular conditions must be met to ensure that 
legal requirements are not breached) 

• having more than 5% of the market value of the fund's total assets at the end of the 
income year as in-house assets (these are loans to, or investments in, related parties 
of the fund - including trusts - or assets subject to a lease or lease arrangement 
between the trustee and a member, relative or other related party) 

• entering into investments that are not made or maintained on an arm's length 
(commercial) basis (this ensures the purchase or sale price of the fund's assets and 
any earnings from those assets reflects their market value). 
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Administration 

  

I understand that the trustees of the fund must: 

• keep and retain for at least 10 years 

o minutes of all trustee meetings at which matters affecting the fund were 
considered (this includes investment decisions and decisions to appoint 
members and trustees) 

o records of all changes of trustees, including directors of the corporate trustee 

o each trustee's consent to be appointed as a trustee of the fund or a director of 
the corporate trustee 

o all trustee declarations 

o copies of all reports given to members 

• ensure that the following are prepared and retained for at least five years 

o an annual statement of the financial position of the fund 

o an annual operating statement 

o copies of all annual returns lodged 
o accounts and statements that accurately record and explain the transactions 

and financial position of the fund 

• appoint an approved SMSF auditor each year, no later than 45 days before the due 
date for lodgment of the fund's annual return and provide documents to the auditor as 
requested 

• lodge the fund's annual return, completed in its entirety, by the due date 

o notify the ATO within 28 days of any changes to the 

o membership of the fund, or trustees or directors of the corporate trustee  

o name of the fund 

o contact person and their contact details 

o postal address, registered address or address for service of notices for the fund 

• notify the ATO in writing within 28 days if the fund becomes an Australian Prudential 
Regulation Authority (APRA) regulated fund. 

  

DECLARATION 

  

By signing this declaration I acknowledge that I understand my duties and responsibilities as 
a director of the corporate trustee of the self-managed superannuation fund named on this 
declaration (or if the fund's name changes, that name). I understand that: 

• I must ensure this document is retained for at least 10 years or while I remain a 
trustee or director of the corporate trustee (whichever is longer) and, if I fail to do this, 
penalties may apply 

• I may have to make this document available for inspection by a member of staff of the 
ATO and, if I fail to do this, penalties may apply.  

• I do not have access to the government's financial assistance program that is 
available to trustees of Australian Prudential Regulation Authority (APRA) regulated 
funds in the case of financial loss due to fraudulent conduct or theft. 

  
  

  

Signature of the Director of Trustee Company 

  
………………………………………………………………... 

Date 
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James Nicholas Mulhearn             /             / 

Signature of Witness 

  
………………………………………………………………….. 
Witness’ name (witness must be over the age of 18 years) 
  
…………………………………………………………………… 

  

Date 

            /             / 
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ATO Self Managed Super Fund Trustee Declaration 

I understand that as a director of the corporate trustee of JASALAGE SUPERANNUATION 
FUND ,I am responsible for ensuring that the fund complies with the Superannuation Industry 
(Supervision) Act 1993 (SISA) and other relevant legislation. The commissioner of taxation 
(the commissioner) has the authority and responsibility for administering the legislation and 
enforcing the fund's compliance with the law.  
  
I must keep myself informed of changes to the legislation relevant to the operation of my fund 
and ensure the trust deed is kept up to date in accordance with the law and the needs of the 
members. 
  
If I do not comply with the legislation, the Commissioner may take the following actions: 

• impose administrative penalties on me 

• give me a written direction to rectify any contraventions or undertake a course of 
education 

• enter into agreements with me to rectify any contraventions of the legislation</span 

• disqualify me from being a trustee or director of a corporate trustee of any 
superannuation fund in the future 

• remove the fund's complying status, which may result in significant adverse tax 
consequences for the fund 

• prosecute me under the law, which may result in fines or imprisonment. 

  
  
SOLE PURPOSE 

  

I understand it is my responsibility to ensure the fund is only maintained for the purpose of 
providing benefits to the members upon their retirement (or attainment of a certain age) or 
their beneficiaries if a member die. I understand that I should regularly evaluate whether the 
fund continues to be the appropriate vehicle to meet this purpose. 

  

TRUSTEE DUTIES 

  
I understand that by law I must at all times: 

• act honestly in all matters concerning the fund 

• exercise skill, care and diligence in managing the fund 

• act in the best interests of all the members of the fund 

• ensure that members only access their super benefits if they have met a legitimate 
condition of release 

• refrain from entering into transactions that circumvent restrictions on the payment of 
benefits  

• ensure that my money and other assets are kept separate from the money and other 
assets of the fund 

• take appropriate action to protect the fund's assets (for example, have sufficient 
evidence of the ownership of fund assets) 

• refrain from entering into any contract or do anything that would prevent me from, or 
hinder me in, properly performing or exercising my functions or powers as a trustee or 
director of the corporate trustee of the fund 
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• allow all members of the fund to have access to information and documents as 

required, including details about 

o the financial situation of the fund 

o the investments of the fund 

o the members' benefit entitlements. 

  
I also understand that by law I must prepare, implement and regularly review an investment 
strategy having regard to all the circumstances of the fund, which include, but are not limited 
to: 

o the risks associated with the fund's investments 

o the likely return from investments, taking into account the fund's objectives and 
expected cash flow requirements 

o investment diversity and the fund's exposure to risk due to inadequate 
diversification  

o the liquidity of the fund's investments having regard to the fund's expected 
cash flow requirements in discharging its existing and prospective liabilities 
(including benefit payments) 

o whether the trustees of the fund should hold insurance cover for one or more 
members of the fund. 

  
  

Accepting contributions and paying benefits 
  
I understand that I can only accept contributions and pay benefits (income streams or lump 
sums) to members or their beneficiaries when the conditions specified in the law and the 
fund trust deed have been met. 
  
Investment restrictions 

  

I understand that, as a director of the corporate trustee of the fund, subject to certain limited 
exceptions specified in the law, I am prohibited from: 

• lending money of the fund to, or providing financial assistance to, a member of the 
fund or a member's relative (financial assistance means any assistance that improves 
the financial position of a person directly or indirectly, including the provision of credit) 

• acquiring assets (other than business real property, listed securities, certain in-house 
assets and acquisitions made under mergers allowed by special determinations or 
acquisitions as a result of a breakdown of a relationship) for the fund from members or 
other related parties of the fund 

• borrowing money (or maintaining an existing borrowing) on behalf of the fund except 
in certain limited circumstances (while limited recourse borrowing arrangements are 
permitted, they can be complex and particular conditions must be met to ensure that 
legal requirements are not breached) 

• having more than 5% of the market value of the fund's total assets at the end of the 
income year as in-house assets (these are loans to, or investments in, related parties 
of the fund - including trusts - or assets subject to a lease or lease arrangement 
between the trustee and a member, relative or other related party) 

• entering into investments that are not made or maintained on an arm's length 
(commercial) basis (this ensures the purchase or sale price of the fund's assets and 
any earnings from those assets reflects their market value). 
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Administration 

  

I understand that the trustees of the fund must: 

• keep and retain for at least 10 years 

o minutes of all trustee meetings at which matters affecting the fund were 
considered (this includes investment decisions and decisions to appoint 
members and trustees) 

o records of all changes of trustees, including directors of the corporate trustee 

o each trustee's consent to be appointed as a trustee of the fund or a director of 
the corporate trustee 

o all trustee declarations 

o copies of all reports given to members 

• ensure that the following are prepared and retained for at least five years 

o an annual statement of the financial position of the fund 

o an annual operating statement 

o copies of all annual returns lodged 
o accounts and statements that accurately record and explain the transactions 

and financial position of the fund 

• appoint an approved SMSF auditor each year, no later than 45 days before the due 
date for lodgment of the fund's annual return and provide documents to the auditor as 
requested 

• lodge the fund's annual return, completed in its entirety, by the due date 

o notify the ATO within 28 days of any changes to the 

o membership of the fund, or trustees or directors of the corporate trustee  

o name of the fund 

o contact person and their contact details 

o postal address, registered address or address for service of notices for the fund 

• notify the ATO in writing within 28 days if the fund becomes an Australian Prudential 
Regulation Authority (APRA) regulated fund. 

  

DECLARATION 

  

By signing this declaration I acknowledge that I understand my duties and responsibilities as 
a director of the corporate trustee of the self-managed superannuation fund named on this 
declaration (or if the fund's name changes, that name). I understand that: 

• I must ensure this document is retained for at least 10 years or while I remain a 
trustee or director of the corporate trustee (whichever is longer) and, if I fail to do this, 
penalties may apply 

• I may have to make this document available for inspection by a member of staff of the 
ATO and, if I fail to do this, penalties may apply.  

• I do not have access to the government's financial assistance program that is 
available to trustees of Australian Prudential Regulation Authority (APRA) regulated 
funds in the case of financial loss due to fraudulent conduct or theft. 

  
  

  

Signature of the Director of Trustee Company 

  
………………………………………………………………... 

Date 
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Sally Mulhearn             /             / 

Signature of Witness 

  
………………………………………………………………….. 
Witness’ name (witness must be over the age of 18 years) 
  
…………………………………………………………………… 

  

Date 

            /             / 
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ATO Self Managed Super Fund Trustee Declaration 

I understand that as a director of the corporate trustee of JASALAGE SUPERANNUATION 
FUND ,I am responsible for ensuring that the fund complies with the Superannuation Industry 
(Supervision) Act 1993 (SISA) and other relevant legislation. The commissioner of taxation 
(the commissioner) has the authority and responsibility for administering the legislation and 
enforcing the fund's compliance with the law.  
  
I must keep myself informed of changes to the legislation relevant to the operation of my fund 
and ensure the trust deed is kept up to date in accordance with the law and the needs of the 
members. 
  
If I do not comply with the legislation, the Commissioner may take the following actions: 

• impose administrative penalties on me 

• give me a written direction to rectify any contraventions or undertake a course of 
education 

• enter into agreements with me to rectify any contraventions of the legislation</span 

• disqualify me from being a trustee or director of a corporate trustee of any 
superannuation fund in the future 

• remove the fund's complying status, which may result in significant adverse tax 
consequences for the fund 

• prosecute me under the law, which may result in fines or imprisonment. 

  
  
SOLE PURPOSE 

  

I understand it is my responsibility to ensure the fund is only maintained for the purpose of 
providing benefits to the members upon their retirement (or attainment of a certain age) or 
their beneficiaries if a member die. I understand that I should regularly evaluate whether the 
fund continues to be the appropriate vehicle to meet this purpose. 

  

TRUSTEE DUTIES 

  
I understand that by law I must at all times: 

• act honestly in all matters concerning the fund 

• exercise skill, care and diligence in managing the fund 

• act in the best interests of all the members of the fund 

• ensure that members only access their super benefits if they have met a legitimate 
condition of release 

• refrain from entering into transactions that circumvent restrictions on the payment of 
benefits  

• ensure that my money and other assets are kept separate from the money and other 
assets of the fund 

• take appropriate action to protect the fund's assets (for example, have sufficient 
evidence of the ownership of fund assets) 

• refrain from entering into any contract or do anything that would prevent me from, or 
hinder me in, properly performing or exercising my functions or powers as a trustee or 
director of the corporate trustee of the fund 
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• allow all members of the fund to have access to information and documents as 

required, including details about 

o the financial situation of the fund 

o the investments of the fund 

o the members' benefit entitlements. 

  
I also understand that by law I must prepare, implement and regularly review an investment 
strategy having regard to all the circumstances of the fund, which include, but are not limited 
to: 

o the risks associated with the fund's investments 

o the likely return from investments, taking into account the fund's objectives and 
expected cash flow requirements 

o investment diversity and the fund's exposure to risk due to inadequate 
diversification  

o the liquidity of the fund's investments having regard to the fund's expected 
cash flow requirements in discharging its existing and prospective liabilities 
(including benefit payments) 

o whether the trustees of the fund should hold insurance cover for one or more 
members of the fund. 

  
  

Accepting contributions and paying benefits 
  
I understand that I can only accept contributions and pay benefits (income streams or lump 
sums) to members or their beneficiaries when the conditions specified in the law and the 
fund trust deed have been met. 
  
Investment restrictions 

  

I understand that, as a director of the corporate trustee of the fund, subject to certain limited 
exceptions specified in the law, I am prohibited from: 

• lending money of the fund to, or providing financial assistance to, a member of the 
fund or a member's relative (financial assistance means any assistance that improves 
the financial position of a person directly or indirectly, including the provision of credit) 

• acquiring assets (other than business real property, listed securities, certain in-house 
assets and acquisitions made under mergers allowed by special determinations or 
acquisitions as a result of a breakdown of a relationship) for the fund from members or 
other related parties of the fund 

• borrowing money (or maintaining an existing borrowing) on behalf of the fund except 
in certain limited circumstances (while limited recourse borrowing arrangements are 
permitted, they can be complex and particular conditions must be met to ensure that 
legal requirements are not breached) 

• having more than 5% of the market value of the fund's total assets at the end of the 
income year as in-house assets (these are loans to, or investments in, related parties 
of the fund - including trusts - or assets subject to a lease or lease arrangement 
between the trustee and a member, relative or other related party) 

• entering into investments that are not made or maintained on an arm's length 
(commercial) basis (this ensures the purchase or sale price of the fund's assets and 
any earnings from those assets reflects their market value). 
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Administration 

  

I understand that the trustees of the fund must: 

• keep and retain for at least 10 years 

o minutes of all trustee meetings at which matters affecting the fund were 
considered (this includes investment decisions and decisions to appoint 
members and trustees) 

o records of all changes of trustees, including directors of the corporate trustee 

o each trustee's consent to be appointed as a trustee of the fund or a director of 
the corporate trustee 

o all trustee declarations 

o copies of all reports given to members 

• ensure that the following are prepared and retained for at least five years 

o an annual statement of the financial position of the fund 

o an annual operating statement 

o copies of all annual returns lodged 
o accounts and statements that accurately record and explain the transactions 

and financial position of the fund 

• appoint an approved SMSF auditor each year, no later than 45 days before the due 
date for lodgment of the fund's annual return and provide documents to the auditor as 
requested 

• lodge the fund's annual return, completed in its entirety, by the due date 

o notify the ATO within 28 days of any changes to the 

o membership of the fund, or trustees or directors of the corporate trustee  

o name of the fund 

o contact person and their contact details 

o postal address, registered address or address for service of notices for the fund 

• notify the ATO in writing within 28 days if the fund becomes an Australian Prudential 
Regulation Authority (APRA) regulated fund. 

  

DECLARATION 

  

By signing this declaration I acknowledge that I understand my duties and responsibilities as 
a director of the corporate trustee of the self-managed superannuation fund named on this 
declaration (or if the fund's name changes, that name). I understand that: 

• I must ensure this document is retained for at least 10 years or while I remain a 
trustee or director of the corporate trustee (whichever is longer) and, if I fail to do this, 
penalties may apply 

• I may have to make this document available for inspection by a member of staff of the 
ATO and, if I fail to do this, penalties may apply.  

• I do not have access to the government's financial assistance program that is 
available to trustees of Australian Prudential Regulation Authority (APRA) regulated 
funds in the case of financial loss due to fraudulent conduct or theft. 

  
  

  

Signature of the Director of Trustee Company 

  
………………………………………………………………... 

Date 
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Lauren Alexandra Mulhearn             /             / 

Signature of Witness 

  
………………………………………………………………….. 
Witness’ name (witness must be over the age of 18 years) 
  
…………………………………………………………………… 

  

Date 

            /             / 
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ATO Self Managed Super Fund Trustee Declaration 

I understand that as a director of the corporate trustee of JASALAGE SUPERANNUATION 
FUND ,I am responsible for ensuring that the fund complies with the Superannuation Industry 
(Supervision) Act 1993 (SISA) and other relevant legislation. The commissioner of taxation 
(the commissioner) has the authority and responsibility for administering the legislation and 
enforcing the fund's compliance with the law.  
  
I must keep myself informed of changes to the legislation relevant to the operation of my fund 
and ensure the trust deed is kept up to date in accordance with the law and the needs of the 
members. 
  
If I do not comply with the legislation, the Commissioner may take the following actions: 

• impose administrative penalties on me 

• give me a written direction to rectify any contraventions or undertake a course of 
education 

• enter into agreements with me to rectify any contraventions of the legislation</span 

• disqualify me from being a trustee or director of a corporate trustee of any 
superannuation fund in the future 

• remove the fund's complying status, which may result in significant adverse tax 
consequences for the fund 

• prosecute me under the law, which may result in fines or imprisonment. 

  
  
SOLE PURPOSE 

  

I understand it is my responsibility to ensure the fund is only maintained for the purpose of 
providing benefits to the members upon their retirement (or attainment of a certain age) or 
their beneficiaries if a member die. I understand that I should regularly evaluate whether the 
fund continues to be the appropriate vehicle to meet this purpose. 

  

TRUSTEE DUTIES 

  
I understand that by law I must at all times: 

• act honestly in all matters concerning the fund 

• exercise skill, care and diligence in managing the fund 

• act in the best interests of all the members of the fund 

• ensure that members only access their super benefits if they have met a legitimate 
condition of release 

• refrain from entering into transactions that circumvent restrictions on the payment of 
benefits  

• ensure that my money and other assets are kept separate from the money and other 
assets of the fund 

• take appropriate action to protect the fund's assets (for example, have sufficient 
evidence of the ownership of fund assets) 

• refrain from entering into any contract or do anything that would prevent me from, or 
hinder me in, properly performing or exercising my functions or powers as a trustee or 
director of the corporate trustee of the fund 



[30] 

 

  
• allow all members of the fund to have access to information and documents as 

required, including details about 

o the financial situation of the fund 

o the investments of the fund 

o the members' benefit entitlements. 

  
I also understand that by law I must prepare, implement and regularly review an investment 
strategy having regard to all the circumstances of the fund, which include, but are not limited 
to: 

o the risks associated with the fund's investments 

o the likely return from investments, taking into account the fund's objectives and 
expected cash flow requirements 

o investment diversity and the fund's exposure to risk due to inadequate 
diversification  

o the liquidity of the fund's investments having regard to the fund's expected 
cash flow requirements in discharging its existing and prospective liabilities 
(including benefit payments) 

o whether the trustees of the fund should hold insurance cover for one or more 
members of the fund. 

  
  

Accepting contributions and paying benefits 
  
I understand that I can only accept contributions and pay benefits (income streams or lump 
sums) to members or their beneficiaries when the conditions specified in the law and the 
fund trust deed have been met. 
  
Investment restrictions 

  

I understand that, as a director of the corporate trustee of the fund, subject to certain limited 
exceptions specified in the law, I am prohibited from: 

• lending money of the fund to, or providing financial assistance to, a member of the 
fund or a member's relative (financial assistance means any assistance that improves 
the financial position of a person directly or indirectly, including the provision of credit) 

• acquiring assets (other than business real property, listed securities, certain in-house 
assets and acquisitions made under mergers allowed by special determinations or 
acquisitions as a result of a breakdown of a relationship) for the fund from members or 
other related parties of the fund 

• borrowing money (or maintaining an existing borrowing) on behalf of the fund except 
in certain limited circumstances (while limited recourse borrowing arrangements are 
permitted, they can be complex and particular conditions must be met to ensure that 
legal requirements are not breached) 

• having more than 5% of the market value of the fund's total assets at the end of the 
income year as in-house assets (these are loans to, or investments in, related parties 
of the fund - including trusts - or assets subject to a lease or lease arrangement 
between the trustee and a member, relative or other related party) 

• entering into investments that are not made or maintained on an arm's length 
(commercial) basis (this ensures the purchase or sale price of the fund's assets and 
any earnings from those assets reflects their market value). 
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Administration 

  

I understand that the trustees of the fund must: 

• keep and retain for at least 10 years 

o minutes of all trustee meetings at which matters affecting the fund were 
considered (this includes investment decisions and decisions to appoint 
members and trustees) 

o records of all changes of trustees, including directors of the corporate trustee 

o each trustee's consent to be appointed as a trustee of the fund or a director of 
the corporate trustee 

o all trustee declarations 

o copies of all reports given to members 

• ensure that the following are prepared and retained for at least five years 

o an annual statement of the financial position of the fund 

o an annual operating statement 

o copies of all annual returns lodged 
o accounts and statements that accurately record and explain the transactions 

and financial position of the fund 

• appoint an approved SMSF auditor each year, no later than 45 days before the due 
date for lodgment of the fund's annual return and provide documents to the auditor as 
requested 

• lodge the fund's annual return, completed in its entirety, by the due date 

o notify the ATO within 28 days of any changes to the 

o membership of the fund, or trustees or directors of the corporate trustee  

o name of the fund 

o contact person and their contact details 

o postal address, registered address or address for service of notices for the fund 

• notify the ATO in writing within 28 days if the fund becomes an Australian Prudential 
Regulation Authority (APRA) regulated fund. 

  

DECLARATION 

  

By signing this declaration I acknowledge that I understand my duties and responsibilities as 
a director of the corporate trustee of the self-managed superannuation fund named on this 
declaration (or if the fund's name changes, that name). I understand that: 

• I must ensure this document is retained for at least 10 years or while I remain a 
trustee or director of the corporate trustee (whichever is longer) and, if I fail to do this, 
penalties may apply 

• I may have to make this document available for inspection by a member of staff of the 
ATO and, if I fail to do this, penalties may apply.  

• I do not have access to the government's financial assistance program that is 
available to trustees of Australian Prudential Regulation Authority (APRA) regulated 
funds in the case of financial loss due to fraudulent conduct or theft. 

  
  

  

Signature of the Director of Trustee Company 

  
………………………………………………………………... 

Date 
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George Thomas Mulhearn             /             / 

Signature of Witness 

  
………………………………………………………………….. 
Witness’ name (witness must be over the age of 18 years) 
  
…………………………………………………………………… 

  

Date 

            /             / 
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